UNIWORTH
LIMITED

31st May, 2022

The Secretary

BSE Limited

Floor 25, P J Towers
Dalal Street
Mumbai - 400 001

Sub: Rectified copy of Audited Financial Results for the Quarter and Year ended
31st March, 2022

Ref: Regulation 30 and 33 and other applicable provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Re: Scrip Code: 514144
Dear Sir,

With reference to the above, this to inform you that we have submitted copy of above
Audited Financial Results for the Quarter and Year ended 31st March, 2022/Outcome of
Board Meeting dt. 30.05.2022 through BSE Listing Portal on 30.05.2022 vide our letter dt.
30.05.2022 and acknowledgement No. 4100213 and 4100208 respectively. In this context
please note that due to oversight 1st page of above Audited Financial Results i.e.
Statement of Audited Financial Results for the Quarter and Year ended 31.03.2021 was
enclosed instead of Statement of Audited Financial Results for the Quarter and Year ended
31.03.2022. However, we are again submitting herewith the rectified copy of above Audited
Financial Results for the Quarter and Year ended 31st March, 2022.

Kindly take the same on record.
Sorry for the inconvenience caused.
Thanking you,

Yours faithfully,
For Uniworth Limited

L

Padhamangbhan Kunjachan Vasavan
Director :
DIN : 08396593

Encl : As above

Regd Office : Rawdon Chambers, 11A, Sarojini Naidu Sarani, 4th Floor, Unit 4B, Kolkata - 700 017
Phone : +91(33) 4006 1301, 4072 6028, Email ID : uniworthlimited@gmail.com
Website : www.uniworth.com, CIN : L17299WB1988PLC044984




UNIWORTH
LIMITED

30th May, 2022

The Secretary

BSE Limited

Floor 25, P J Towers
Dalal Street
Mumbai — 400 001

Sub:

Ref:

Outcome of Board Meeting dated May 30, 2022 — Changes in KMPs/Designation of
Director(s)

Regulation 30 and 33 and other applicable provisions of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Ref : Scrip Code: 514144

Dear Sir,

This is to inform you that the Board of Directors of the Company at its Meeting held today i.e. on May
30, 2022 has approved following:

(a)

(b)

(c)

Audited Financial Results of the Company for the Quarter and Year ended March 31, 2022

alongwith the Statement of Assets and Liabilities.

Pursuant to Regulation 33 of the Listing Regulations, we are enclosing herewith the Audited
Financial Results for the Quarter and Year ended 31st March, 2022 alongwith Statement of
Assets and Liabilities in the prescribed format and the Auditors Report on the Annual Audited
Financial Results.

Further Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, if any, we are enclosing herewith a Statement
on impact of Audit Qualification (in respect of modified opinion on Annual Audited Financial
Results) for the Financial Year ended 31st March, 2022 as * ANNEXURE I “.

The aforesaid documents are alse placed on the website of the Company
at www.uniworth.com

Board has designated/appointed Mr. Padhamanabhian Kunjachan Vasavan, as
Executive/Whole-time Director of the Company for a period of 5 years with effect from May
30, 2022.

Further, based on the recommendation of Nomination and Remuneration Committee of the
Board, we wish to inform you that Mr. Padhamanabhan Kunjachan Vasavan,
Executive/Whole-time Director has also been appointed as Chief Financial Officer (CFO) of the
Company w.e.f. 30.05.2022 duly approved at the Board Meeting held on today.

Mr. Padhamanabhan Kunjachan Vasavan is considered as the Key Managerial Personnel
pursuant to the provisions of Section 203 of the Companies Act, 2013.

Regd Office : Rawdon Chambers, 11A, Sarojini Naidu Sarani, 4th Floor, Unit 4B, Kolkata - 700 017

Phone : +91(33) 4006 1301, 4072 6028, Email ID : uniworthlimited@gmail.com
Website : www.uniworth.com, CIN : L17299WB1988PLC044984




Considering the above changes, the Board of Directors has revised the authorization in terms of
Regulation 30(5) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for
determining the materiality of an event/information and make discloser of the same to the Stock

Exchanges.
Sl No. Name of the KMPs/Director Designation
1 Mr. Padhamanabhan Kunjachan Vasavan Executive/Whole-time
Director and Chief Financial
Officer

Contact Details :

Uniwarth Limited

Rawdon Chambers , 11A, Sarojini Naidu Sarani, 4™ Floor, Unit 4B, Kolkata — 700 017
Phone : (033) 4006 1301, 4072 6028, E-mail ID : uniworthlimited@gmail.com
Website : www.uniworth.com

The details of Mr. Padhamanabhan Kunjachan Vasavan under Regulation 30 - Part A of Schedule
III of the of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9™ September, 2015 is enclosed herewith
as “Annexure II”,

The meeting commenced at 2.00 P.M. and concluded at 10.50 P.M.

Kindly take the same on record.

Thanking you,

Yours faithfully,

For Uniworth Limited

Padhamanabhan Kunjachan Vasavan
Director
DIN : 08396593

Encl : As above



KHANDELWAL RAY & CO. 64/558, BELGACIIA ROAD,

BELGACHIA,
CHARTERED ACCOUNTANTS KOLKATA - 700 037

Phone : 2243-8018
E-mail : khand.ray@hotmail.com

Report on the Audit of the Financial Results

To the Board of Directors
Uniworth Limited

Qualified Opinion

We have audited the accompanying standalone quarterly and annual statement of
Financial Results of UNIWORTH LIMITED (“the Company”), for the quarter and
year ended 31st March 2022, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations
given to us, except for the effects of the matter described in the Basis for Qualified Opinion
section of our report, the aforesaid standalone financial results:

1) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles -generally accepted in India, of the net profit and other comprehensive
income and other financial information for the year ended 31st March 2022.

Basis for Qualified Opinion

1. In view of the circumstances stated in Note No 6 the original books of accounts of the
Company were not available and we have conducted our audit on the basis of available books
of accounts prepared by the Company.

2. Note No 4 regarding materials received from a third party on account of job work which was
erroneously included in stock of finished goods and work in process.

3 Note No.2(a)(i to iv) regarding non provision of over due Export Bills, Other Current Assets,
Other Financial Assets and Other Non Current Assets

4. Note No. 3 regarding Debit Freezing of Current Account of Certain Banks.

5. In absence of any workings for impairment of assets as per Indian Accounting Standard (Ind
AS) 36 Impairment of Assets, the impact of such impairment is not asceriainable.

We conducted our audit in accordance with Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Audz‘ror’%ﬁkﬁb itigs for the Audit of the Financial
Statements section of our report. We are indepen] o pany in accordance with

by



Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from-material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with Standards
on Auditing, specified under Section 143(10) of the Act, will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit. We
also:

Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify, d; ing our audit
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the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAT’s Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified opinion.

Emphasis of Matter

We draw attention to Note No.5 of the accompanying annual financial results which
states the impact of Coronavirus disease 2019 (COVID 19) on the operations of the
Company. '

Our opinion is not modified in respect of this matter.
Management's Responsibility for the Financial Statements

These standalone annual financial results have been prepared on the basis of the
standalone annual financial statements. The Company's Board of Directors are
responsible for the preparation and presentation of these Standalone annual financial
results that give a true and fair view of the net profit and other comprehensive income
and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued there under and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process. : 3




We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The Statement includes the financial results for the quarter ended 31 March 2022, being
the balancing figures between the audited figures in respect of the full financial year and
the published unaudited year-to-date figures up to the third quarter of the current
financial year, which were subjected to limited review by us and not subjected to any
audit. Our report on the Statement is not modified in respect of this matter.

KHANDELWAL RAY & CO
Chartered Accountant
- FR No. 302035E

Janj bsrdilec
CA. S. Khandelwal

Place: Kolkata o Partner
Date: 30™ May, 2022 Membership No. 054451




UNIWORTH LIMITED

o CIN:L17200WB1988PLCO44%84
_Reqd. Off : Rawdon Chambers 11A, Sarojini Naidu Sarani 4th Floor Unit 4B , Kolkata - 700 017.

e S I—

(Rs.in Lakhs)
SIN Particul
N artientans 3 months ended| 3 months ended| 3 months ended| Year ended Year ended
(31/03/2022) (31/12/2021) (31/03/2021) | (31/03/2022) | (31/03/2021)
Audited Unaudited Audited Audited Audited
I |Revenue from operations (| |
a) Sales of Products e N T 95.09 851.68
b) Other Operating Revenue. 25.50 38.59
- - 120.59 - 890.27
11 |Other Income 0.14 D.12 - 0.77 3
1T |Total Revenue (I+IT) 0.14 0.12 120.59 0.77 890.27
v rgxpeuses o e F B ol
a) Cost of materizls Consumed . - I 2 % -
b) Chaﬂges' in inventories of finished goods, Work in progress : 404.74 404.74
and Stockinwade -
¢) Employee benefit expenses o o7y 28.93 0.79 53.82
d) Finance Cost - - - 3.30 - 3.50
¢) Depreciation and amortisation expense i 68.04 6827)  6257] @ 27283| = 273.05
f) Other Expenses o - 2814 2678 105.21 361.23 854.94
[Total Expenses 96.97 95.05 604.95 634.85 1,590.05
V  |Profit /(Loss) before exceptional items and tax (ITI-TV) (96.83) (94.93) (484.36) (634.08) (699.78)
VI |Exceptional Items - L - - - _ -
VII |Profit/ (Loss) before tax (V-V1) (96.83) (94.93) (484.36) (634.08) (699.78)
VI |Tax Expense o ) - -
| Current Tax_ " —— B : 2 [ St
Deflered Tax - - - - -
IX |Profit/(Loss) from Ordinary Activities after Tax (VII-VIIL) (96.83) (94.93) (484.36) (634.08) (699.78)
X |Extraordinary items ( net of tax expense } - - (1.14) - 69.83
X1 |Profit/(Loss) for the period (IX-X) (96.83) (94.93) (483.22) (634.08) (769.61)
. = > =
X Other Comprehensive Income (Net of tax, net credit/ 0.01 ) 784 0.02 786
(charges)
XIIT |Total Comprehensive Income (XI+XII) (96.82) (94.93) (475.36) (634.06) (761.75)
I i’_m;d_-up Equity Share Capital o N ) -
a) Fully Paid Up ( Rs.10/- Each Fully Paid Up Previous Year
e ,398. 3,398.62 1398, 398, ,398.62
 |Rs.10/- Each Fully Paid Up) o S ] 3,398.62 8.6 ) 3,398.62 3,398.62 3,398.6
b) Partly Paid Up - = .. N a2 = =
___|Reserves Excluding Revaluation Reserves : : : 3
As per Balance Sheet of Previous AccountingYear N i
Earning per Share (EPS) -
|2 Basic & Diluted EPS (Rs.) (0.28) (0.28) (142 (L87) (2.26)
b) Basic & Diluted EPS (Rs.) (0.28) (028) (1.42) (1.87) (2.26)




UNIWORTH LIMITED
STATEMENT OF ASSETS AND LIABILITIES FOR THE YEAR ENDED 31st MARCH, 2022
(Bs.in Lakhs)
Particulars As at 31st March, 2022 As at 31st March, 2021
Audited Audited
A.|ASSETS
1 |Non-current assets
(a) Property, Plant and Equipment 1,371.24 1,644.07
(b) Capital work-in-progress 16.50 16.50
(c) Investment Property
(d) Goodwill
(¢) Other Intangible assets 0.28 0.28
(f) Intangible assets under development
(g) Biological Assets other than bearer
plants
(h) Financial Assets
(i) Investments 2,997.30 2,997 28
(ii) Trade receivables
(i) Loans 5
(iv) Others financial assets F.37 3,000.67 3.37 3,000.65
(i) Deferred tax assets (nef) = =
(i) Other non-current assets 605.24 605.24
Total Non-Current Assets 4,993.93 5,266.74
2 |Current assets
(a) Inventories 283.17 283.17
(b) Financial Assets
(i) Investrnents
(ii) Trade receivables 56,819.69 57,249.48
(iii) Cash and cash equivalents 175.09 178.43
(iv) Other Bank balances 44.99 44.99
(v) Loans 689.36 689.36
(vi) Others financial assets 57,729.13 58,162.26
(c) Current Tax Assets (Net) - -
(d) Other current assets 12,383.46 12,369.24
" Total Current Assets 70,395.76 70,814.67
Total Assets 75,389.69 76,081.41
B. |[EQUITY AND LIABILITIES
T |Equity
(a) Equity Share capital 3,998.62 3,998.62
(b) Other Eguity (119,951.25) (119,317.18)
Toral Equity - (115,952.63) (115,318.56)
II | LIABILITIES
I |Non-current liabilities
(a) Financial Liabilities
(1) Borrowings -
(ii) Trade payables
(iii)Other financial liabilities 10.75 10.75
10.75 10.75
(b) Provisions 8.835.00 8,835.00
(c) Deferred tax liabilities (Net) - -
(d) Other non-current liabilities 2,088.62 2,088.62
Toral Non-Current Liabiliries 10,934.37 10,934.37
2 |Current liabilities
(a) Financial Liabilities
(i) Borrowlngs 61,129.89 61,129.89
(ii) Trade payables 28,591.55 28,591.55
(iii) Other financial liabilides 38,148.60 88,148.60
177,870.04 177,870.04
(b) Other current liabilities 2,535.14 259279
(c) Provisions 2,77 2.77
(d) Current Tax Liabilities (Net)
5 Total Current Liabilities s P, 180,407.95 180,465.60
| N Total Liabilities /& Nee\. | 191,342.32 191,399,97
N\ Total Equity and Liabilities [ kol YOI | 75,389.69 76,081.41
o STRETL]
, LY




UNIWORTH LIMITED

SEGMENT WISE REVENUE, RESULTS, ASSETS, LIABILITIES AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED
31ST MARCH, 2022

(Rs. in Lakhs)
3 months 3 months 3 months Yecarended | Year ended
SL. ) ended ended ended (31/03/2022) | (31/03/2021)
No Particulars (31/03/2022) | (31/12/2021) | (31/03/2021)
Audited Unaudited Audited Audited Audited
A. Primary Segment
1 |Segment Revenue (Sale and Other Operating Income)
(a) Segment -Wool 120.59 §90.27
(b) Segment -Silk = . .
(c) Segment -Others
- - 120.59 - 890.27
Less: Inter Segment Revenue = - -
Net sales/Income From Operations - - 120.59 - 890.27
2| b) Segment Results:
(a) Segment -Waool (93.38) (92.44) (482.94) (623.44) (684.86)
(b) Segment -Silk (3.59) (2.61) 2.08 (11.41) (11.42)
(c) Segment -Others
Total Segment (96.97) (95.05) (480.86) (634.85) (696.28)
Un-allocated corporate expenses net of un-allocated income
Operating profit
Other Income 0.14 0.12 - 0.77 -
Finance Cost - (3.50) - (3.50)
Total Profit/(Loss) before exceptional item (96.83) (94.93) (484.36) (634.08) (699.78)
Exceptional items - income/(expenditure) - i 1.14 i (69.83)
unallocated/corporate
Total Profit Before Tax (96.83) (94.93) (483.22) (634.08) (769.61)
Tax Expense
Current tax =
Deferred tax charge/(credit) 4 = i = =
Total Profit/(Loss) (96.83) (94.93) (483.22) (634.08) (769.61)
3|Segment Assets
(a) Segment -Waol 69,198.55 69,388.32 69,879.84 69,198.55 69,879.84
(b) Segment -Silk 6,191.15 6,196.36 6,201.57 6,191.15 6,201.57
(c) Segment -Others - - -
Total Segment Assets 75,389.70 75,584.68 76,081.41 75,389.70 76,081.41
4 [Segment Liabilities
(a) Segment -Wool 189,174.83 189,271.27 189,233.47 189,174.83 189,233.47
(b) Segment -Silk 2,167.49 2,166.49 2,166.49 2,167.49 2,166.49
(c) Segment -Others - - -
Total Segment Liabilities 191,342.32 191,437.76 191,399.96 191,342.32 191,399.96
5 |Capital Employed (Segment assets - Segment liabilities)
(2) Segment -Wool (119976.28)| (119,882.95) (119,353.63)| (119,976.28)] (119,353.63)
(b) Segment -Silk 4,023.66 4,029.87 4,035.08 4,023.66 4,035.08
(©) Segmeut -Others - - = - = |
(115,318.55)] (115,952.62)| (115,318.55)

(115,952.62))

-

(lé( Kolka

(115,853.08)

“



UNIWORTH LIMITED
CASHE FLOW STATEMENT FOR YEAR ENDED 31ST MARCH, 2022

(Rsin Lakhs)

FORTHE FOR THE
YEAR ENDED YEAR ENDEL
31.03.2022 31.03.2021
f634.03)| (769.61)/
;Idm_vmrm: For:
Depreciztion and amoniisation expense 272.83 273.05
Profit] # Loss on s f Tangible Fixed Ascets - -
Exceptional ltems - 69,83 |
Inierest lncome. {0.77); [16.49)
Fair value gain/{ioss) on lnvestments 0.01 271
et (Gain)/Loss on foreign exchan; - =
Finance Cost - 3.50
| Sundry Balances Wrinen OF = s
Unispent Liabilities Wiitien Back - :
titng Frofit befiire Wik d Cinern (362,01} (437.01)
Adfusentents Farr
Increase/(Decrease) in Other Won Current Liabilities - -
Increase (D n N rrent Provisions - 3.65
Increase/(Decrease) in Current Pravisions - D.15
Ingrease/(Decrease) in Trade Payables - 19.61
Increase(Decrease) in Other Current Financial L 1 - (0.04)]
Increase/(Decrease) in Other Corrent Liabilities (37.64) (69.08)|
Decrease/{Increase) in Noo-Current Investment 0.01 (2.71
Decrease/(Increase) in Other Non-Current Assets - 91.22
Decreaze(Increase) in [nvemories - 45774
Decrease/(Inerease) in Trade Reccivables 429.7¢ (2248}
Decrease/(Increase) in nt Assets
Decrease/dlncrease) in Other Current Asseis (14239} (5111
Cash Generated from / (used in) Operating Activities (4.11) (10, g_d.}l
Tax Expenss -
Net Cash Flow from/(used in) Operaring Aetivitics (A) {4.11})] [M
|B.Casir Figw from Dvesiiug Acrivities ¢
Interest [ncome 0.77 1549
| Addivon to Intangible Fived Assels - -
Sale ef Tangible Fixed Assets - 30.85
Net Cash Ew Jrouf (used i) dnvesting activities ( B ) 0.77 67.34
. Cash mmm Firtancing detfuiiies :
| Exceptional Ttems -
et Gain on foreign exchan -
Interest Expense =
Ner Casii Fiow jrom Financing Acttvities (C) -
Net Increase / ( Decrease ) in Cask & Cash Equivaients ( A+B+C) (3.34
Closing Bulouee of Cush & vash Equivalens 22345
Obensing Balrice of Cosh & cash Equivalents 22575 |
Net Increase { ( Decrease ) in Cash & Cash Equivalests (3.34)

Noes:
1 The financial results of the company have been prepared in accordance with Indian Accounting Standard (Ind AS)
prescribed under section 133 of Companies Act,2013 read with the relevant rules thereunder

2(a) Provisions requited against the following considered doubuful of recovery, have not been considered in the accounts:
i) Trade Receivable of Redd113.99 lacs
1) Other Current Assers Rs 5126,35 lacs
1ii) Ocher Financial Assets Rs. 689,26 lacs
1) Ohier Non Current Assets Bs, 4.5 s

(b} Mo provision has been made in tespect of the f: i 3 Conti Liabilitizs:
1} Claim for Redeemable Preference Share holders Ra 38234 Lacs
11} Demands of various Government Autharities (Excise, Income Tax , etc) under Appeals at various stages Rs. 791367 lacs.
am) Liabaliey likely vo anse on re-opening of cases by various suthorites. amount unascertained.

3 During 2014-15 and 201021 some of the bankers of the Cempany, Axis Bank Led, under instructions from ARCIL, Jammu and Kasmir Bank Ltd and Kotk Mahmdra Bank Lud,
undes various Tax Authorives liad made debit freeze{ freezing of all withdrawals ) of all Current Accounts of the Company maintained with them, The balance ef which as per books
amounted o Re 70 56 lakhs in Axis Bank Lad, Rs,1 64 lakhsin Jummu & Kashmir Bank Lid and R4, 84 lakhs in Kotak Makidsa Bank Lid as on 3st March, 2022, As per Bank
Sratements obtained from the such Banks, total balance of all such Current Accounis worked out to Re. NIL a5 oa 315t March, 2022 which are suliject 1 receipt of confirmation. In
absencr of any details of the withdrawals/ other transactions made from such Accounts, necessary enties could not be made in the books of the company.

4 During the yezr 2017-18, materials have been received a third party on accaunt ef job work which was ermoneously included in stock of finished
gaods and work in process amounung 0 Rs. 163.39 lakhs and Rs.133 38 lakhs respectively. The same have been returmed 10 the thisd party during the
year 2020-21 and adjusted accordingly

5 The spread of COVID-19 i having an unprecedened impact on people and economy. The Company has considered the possitle efects that may result from
the pandemic relatng i COVID-1% on the camying amounts of inventories, rade receivables, tangible assets, intangible assets, invesunents, and other nancial
assets. In developing the assumptions relating to the possible future uncertaintics in the economic conditions hecause of ths pandemic, the Company, as at the
date of approval of these financial resulis has used Lnternal exwernal sources of' The impact of COV1D-19 s a continuing process given
the umcertainties and the Company will continue to closely monitor the development.

L3 During the year the Company's manuf2cturing umit at Raipur conumenced its operation on 22.08.2020 but again had to close down with effect
from 14.01.2021 due to unavaidable circumstanees The poser supply of the unit 2lso has been suspended smee 15.01 2021 In view of the abovs
circumstances the original books of accounts remain waccessible. Hence these financial statements have been preparad on the basis of books
accounts prepared by the management considering the balances of assets, liabilines, account receivables account payables and viventores as on 3st March, 2022,
asalso documents and other records relating 10 wansacuons for the year available with the Company.
Difference if any . berween the origmal books of accounts and those prepared with available records, could not be ascesisined. However, such
differences if any, should not be materizl.

7 In view of part settlement of debts by Indoworth India Ltd, and continuung disputes, the quaniwm of itzrest 1 be provided could not be ascenained.
Hence no provision has been de for interest.

The Company has not recognized Deferred Tax As%ess a5 per Ind AS - 12 regarding * Accounting for Taxavon” estmation of
Funure in view of consistent losses and existence of fuwsre profic with resonable cenaingy.

El Figutes in respect of thie resules for the quarter ended March 31,2022 and March 31,2021 are the balancing figures berween the audited
Tnancial results of full financial years and the publisiied year i date figures upto the third quarter of the respective financial year

10 The above Cash Flow Stacmen: has been prepared under the ~ Indizect Mesiod ™ as set outin
Accounting Standard (ind AS)+7 on Statement of Cash Flows

il Eaming per share meiude the loss of discontinued operanons.
12 Previous Quarters years figures have been re-ananged /rewouped wherever necessary

13 The above results hiave been t2ken on records at a meeting of the Directors held on 30th May, 2022

o

Flace -  Kolkata
Date:  30hMay , 2022




UNIWORTH LIMITED
ANNEXURE I

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results

Statement on Impact of Audit Qualifications for the Financial Year ended 31st March, 2022.
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

, Audited Figures Adjusted Figures
k. 5L No. Sepouiers (as reported (audited figures
before adjusting for | after adjusting for
qualifications) qualifications)
( Rs in 000’s) (Rs in 000’s )
1 ) 77 T
Turnover / Total income
2 63485 63485
Total Expenditure
3 63408 63408
Net Profit/(Loss) { ] : :
# 1. 1.87
Earnings Per Share (1.87) ( )
5
Total Assets 7538969 7538969
6 753896 753896
Total Liabilities ? ?
7 115952 1156852
Net Worth ( 2 63] ( S 63]
8 Any other financial item(s) (as felt appropriate by NA NA
the management)

Audit Qualification (each audit qualification separately):

1 a) In view of the circumstances stated in Note No 50 the original books of accounts of the Company were not
available and we have conducted our audit on the basis of available books of accounts prepared by the Company.

b.Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: Repetitive

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: NA

During the year the Company's Manufacturing Units at Raipur Commences its operation On 22.08.2020 but again
has to close down w.e.f 15.01.21 due to unavoidable circumstances. The power supply of the unit has also been
suspended since 15.01.21 In view of above original books of accounts remain inaccessible. Hence these financial
statements have been prepared on the basis of books accounts prepared by the management considering the
balances of assets, liabilities, account receivables , account payables and inventories as on 31st March, 2022 as
also documents and other records relating to transactions for the year available with the Company Difference if any
, between the original books of accounts and those prepared with available records, could not be ascertained
However such differences if any, should not be material.

e.For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same:
Interest on borrowings could not be ascertained due to in absence of relevant documents / confirmations .

(iii) Auditors' Comments on (i) or (ii) above:
No Further Comments




2 a) Note No-37, regarding submission of details of secured loan for registration of charges with register of company
(ROC).Which is not agreement with the available books of accounts prepared by the company, stated in Note No-50
and in respect of which we are unable to form any opinion as to the non agreement with the books of account and
reasons for dissatisfaction on of charges stated therein.

b.Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: Repetitive

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: NA

c.For Audit Qualification(s) where the impact is not quantified by the auditor:

(ij Management's estimation on the impact of audit qualification:

(i) If management is unable to estimate the impact, reasons for the same:
Interest on borrowings could not be ascertained due to in absence of relevant documents / confirmations .

(i) Auditors’ Comments on (i) or (ii) above:
No Further Comments

3 a) In view of the matters specified in Note No 50 and Note 9(4)(v) of the Financial Statements, we are unable to
cxpress our opinion regarding the reported amounts accompanying disclosure and recoverability of Trade
Receivables.

b.Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: Repetitive

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: NA

All the Trade Receivable in foreign currencies have remained unrealised for considerable period. The
Management does not expect any realisation thereof in near future. In view of this the
Management has decided not to account for any notional income arising out of foreign currency
gain as on the balance sheet date. Upto previous year the closing balance of Trade Trade
Receivables were translated at the exchange rates prevailing on the date of balance sheet.

e.For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same:
The Debtors are very old and is unrealizable from long time so exchange gain/loss has not been taken by
management.

(ili) Auditors' Comments on (i) or (ii) above:
No Further Comments

4 a) Footnote No. 3(i) of Note No 8, regarding materials received from a third party on account of job work which was
erroneously included in stock of finished goods and work in process.

b.Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: First Time




d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: NA

During the year 2017-18, materials have been received a third party on account of job work which was
erroncously included in stock of finished goods and work in process amounting to Rs. 163.39 lakhs and
Rs.133.88 lakhs respectively. The same have been returned to the third party during the year 2020-21
and adjusted accordingly.

e.For Audit Qualification(s) where the impact is not quantified by the auditor:

(ij Management's estimation on the impact of audit qualification:

(i) If management is unable to estimate the impact, reasons for the same:

The stock relates to earlier year related to third party is erroneously included in Companies Stock, now rectified
by management.

(iii) Auditors’ Comments on (i) or (ii) above:
No Further Comments

5 a) Footnote No. 4 (i),(ii) and (iii) of Note No 9 regarding overdue Export Bills amounting to Rs 46113.99 lacs
outstanding for long which, in our opinion, are doubtful of recovery against which adequate provision has not
been made in the financial statements.

b.Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: Repetitive

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: NA

i) The overdue export bills Rs. 3989.83 lacs outstanding for long against which the Company has obtained a decree
for realizing the up to twenty years. The Company has also filed an appeal for reduction/variation of the period of
time. ii) The overdue Export Bills ] Rs. 27097.12 lacs outstanding for long that will be set off against import
liabilities, claims, and commission iii) Rs. 11255.54 lacs representing overdue Export Bills outstanding for long
against which the management has taken appropriate steps iv) The other trade receivables Rs. 73.61 lacs
outstanding for long against which the management has taken appropriates steps for recovery considered necessary
at this stage.

e.For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same:
Interest on borrowings could not be ascertained duc to in absence of relevant documents / confirmations .

(iii) Auditors’ Comments on (i) or (ii) above:
No Further Comments

6 a) Footnote 1 of Note No.12 regarding Claims Receivable amounting to Rs. 689.36 lacs due from various banks
outstanding for long which in our opinion are doubtful of recovery against which adequate provision has not
been made in the financial statements.

b. Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: Repetitive

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
Claims Receivable amounting to Rs. 689.36 lacs due from various banks outstanding for long which in our
Opinion could only be adjusted with the Claim of the Banks on final settlement, Confirmation for the same
from the banks is awaited.

e.For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:




(i1) If management is unable to estimate the impact, reasons for the same:

(i) Auditors’ Comments on (i) or (ii) above:

7 a) Footnote 2 and 3 of Note No.13 regarding Advance to suppliers and MiscellaneousAdvance of Rs.7.90 lacs and
Rs 3494.74 lacs due from certain parties and Footnote 1 of Note No 13 regarding Advance relating to Companies
of Rs. 1708.34 lacs respectively which, in our opinion, are considered doubtful of recovery against which,
adeqguate provision has not been made

b. Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: Repetitive

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

The Management is considering the same is good and will be recoverable in future

e.For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

(1] If management is unable to estimate the impact, reasons for the same:

(iii) Auditors' Comments on (i) or (ii) above:

8 a)] Footnote of Note No.7 regarding Miscellaneous Advance under Other Non Current Assets off Rs. 4.94 lacs due
from certain parties which, in our opinion, are considered doubtful of recovery against which, adequate
provision has not been made

b. Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: Repetitive /Modified

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

The Management is considering the same is good and will be recoverable in future

e.For Audit Qualification(s) where the impact is not quantified by the auditor:

(i Management's estimation on the impact of audit qualification:

(i) If management is unable to estimate the impact, reasons for the same:
Nature of qualification does not necessitate any quantification.

(iii) Auditors' Comments on (i) or (ii) above:
No Further Comments.

9(a) Footnote 2 of Note No. 10 relating to non-accounting of withdrawals / other transactions from certain Bank
Accounts due to reasons stated on the said Note 10 (2).

b. Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: Repetitive /Modified

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

e.For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification




(i) If management is unable to estimate the impact, reasons for the same:
Nature of qualification does not necessitate any quantification.

1i1) Auditors' Comments on (i) or (ii) above:
No Further Comments

10 a) In absence of any workings for impairment of assets as per Accounting Standard (Ind AS) 36 Impairment of

Assets, the impact of such impairment is not ascertainable

b. Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: Repetitive

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

e.For Audit Qualification(s) where the impact is not quantified by the auditor:

(i} Management's estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same:

The Management is considering for the review of Tangible Assets and its impairment if any will be determined
accordingly.

(iii) Auditors' Comments on (i) or (ii) above
No Further Comments.

IT1.

Signatories:

n

¢  CEO/Managing Director/Executive Director For UW

P K Vasavan
Director

« CFO For Uniworth Ltd

P K Vasavan

° Audit Committee Chairman

e Statutory Auditor For Khandelwal Ray & Co.
Chartered Accountants
Firm Registration No. 302035E
CAMW

Place: Kolleata Partner

Membership No. 054451

Date: 30.05.2022




Annexure II

Information as required under Regulation 30 — Part A of Schedule III of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Appointment of Mr. Padhamanabhan Kunjachan Vasavan as Whale-time Director and Chief Financial
Officer (CFO) of the Company

Sr
No.

Details of Event

Disclosure /Information of such
event

01

Reason for change viz. appointment, resignation,
removal, death or otherwise

Mr. Padhamanabhan Kunjachan Vasavan
has been designated/appointed as
Executive/Whole-time Director of the
Company due to resignation of Mr.
Rajappen Ramesh Kumar,
Executive/Whole-time Director.

Mr. Padhamanabhan Kunjachan Vasavan
has been also appointed as Chief Financial
Officer (CFQ) of the Company due to
resignation of Mrs. Ranu Dey Talukdar,
CFO.

02

Date of Appointment/Cessation and term of
appointment

30th May, 2022 for a period of 5 years on
such remuneration and terms as mutually
settled.

03

Brief profile (in case of appointment)

Mr. Padhamanabhan Kunjachan Vasavan
is a Commerce Graduate having Diploma
in Short hand and also having 27 years
experience in Commercial Operations.

Disclosure of relationships between Directors (in
case of appointment of a Director /KMP)

Mr. Vasavan is not related to any of the
Directors of the Company.
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