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To, 21.04.2023

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
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With Best Regards,
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KUMBHAT FINANCIAL SERVICES LIMITED

(CIN: L65991TN1993PLC024433)

To, 21 April 2023
Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai — 400 001

Scrip Code: 526869
Dear Sir/Madam,

Sub: Intimation of withdrawal of Open Offer — Material Information - Reg. 30 of SEBI LODR),
2015

Pursuant to Regulation 30 of LODR Regulations this is to inform you that Board of the Company has taken
into record the withdrawal of open offer made to shareholders of the company by Saffron Capital Advisors
Private Limited ("Manager to the Offer”) for and on behalf of Mr. Sunil Khetpalia (“Acquirer 1), Mr.
Maneesh Parmar (“Acquirer 2"”) and Mr. Ravindran R. (“Acquirer 3") (Acquirer 1, Acquirer 2 and
Acquirer 3 hereinafter collectively referred to as “Acquirers”) vide announcement dated April 20,
2023, annexed herewith.

Pursuant to Share Purchase Agreement (*SPA") and Preferential Allotment, the Acquirers have made an
Open Offer to acquire 35,75,000 (Thirty-Five Lacs Seventy-Five Thousand only) fully paid Equity Shares
(“Offer Shares”) of the Kumbhat Financial Services Limited (hereinafter referred to as ‘KFSL’ /
‘Target Company’) in terms of Regulations 3(1) and 4 of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

Since the Target Company is a Non- Banking Financial Companies the acquisition of shares and control of
the Target Company under SPA, Preferential Allotment of Shares and Open Offer was subject to receipt of
prior approval from Reserve Bank of India ("RBI") under “Non- Banking Financial Companies (Approval of
Acquisition or Transfer of Control) Directions, 2015” in terms of RBI Notification No. DNBR. (PD) 029/CGM
(CDS) - 2015 dated July 09, 2015 for transfer of management and control of Non- Banking Finance
Company.

Accordingly, the Company filed an application with Reserve Bank of India, Chennai branch for the transfer
of management and control of the Target Company; however by way of letter dated February 08, 2023,
the Reserve Bank of India has denied the application for the said acquisition of shares and control over the
Target Company by the Acquirers. RBI stated that change in Management and control of the Target
Company cannot be acceded to. After considering all the legal possibilities in this regard, the Acquirers,
Target Company and the Sellers have decided to rescind the SPA, the Preferential Allotment. Also, the
Open Offer made by Acquirers is being withdrawn in terms of 23(1) (a) of the SEBI (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011.

Kindly take the above information on your record.
Thanking you,

Your faithfully,
For Kumbhat Financial Services Limited

Sanjay Kumbhat,
Managing Director,
DIN:03077193

Authorized Representative

Regd. Off: 5th Floor, Kumbhat Complex, No. 29, Rattan Bazaar, Chennai — 600 003.
Tel: 044 — 25332173. Email : cs@kumbhatfinancialservoceslimited.com
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ANNOUNCEMENT FOR WITHDRAWAL OF DFEN OFFER UNDER REGULATIONS 23(1)

OF SECURITIES AND EXCHANGE BOARD OF INBIA (SURSTANTIAL ACQUISITION OF

SIARES AND TAKEOVERS) REGULATIONS, 2000 CSENRI (SAST) RE ATIONS, 1001y
WO THIE AT TENTION OF THE SIARENOLDERS OF

KUMBHAT FINANCIAL SERVICES LIMITED
Corparate Identiication Number: LAS9S1TN 90 PLO2AI,
Office: Kambshat Compler. Sth Floor, 29, Rastan Dazaar. Chennal, Tami) Nadu, 600000;
Tek: 190 44 2STRET20, Fan: 91 &4 2IIRNT20. Eneailz oo humbhatfinancialsery oes limated com;
Webmibr: www Lsmbhaieancialsricedimital com:
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M W anhronss 0 (= Acquboer 1) (Acquirer |, Aequlrer 2 and Aequirer 3 herelnnfier eslleetively
referred e “ Aoguinen™)
This Annosuncensesl for sithdors sl of Open Offer i beimg issusnd by Saffenn Capital Advisrs Private
Limltedd, = Ve Manager bo the Offer ™). for ol on behallof ihe Acquin. pamsiaiit o and incomplisnce
with Regulatsnns 23 | pabof te SEDSAST) Regulations, 2011 in respect of the Takeover Oypen Offer 1o
soyguire Sleres of Kembhet Finsacial Sorvbors Limited (heeclmaiier refernad to s "KESL YTargul
Company') This Wishdoswal Asnowscrment i 0 be read with respest 1o the Public Announcement
(PN dstod Mlarchs 31, 20210, Wl om Weenkmeschay, Mlarch 31, 2020 with ISE andd Targit Compamy ol 15
epieered Office and with Secarites snd Exchange Board of bodia CSEBE'Y on Wedisday, Marcl 31,
2021, The Divtailed Pable Statewent {DIFS") with nepect s the afuremsmtoned Offer wis bl
o Sy, Apedl 08, 2020, i ol cxbtions of Fiassncial Express (Englishi, Junssitn | Hisnlih, Musbsi
b aduaimmep  Maratbn ) mnd Makbal Kusal iRegional o of Tangel Companyh
The Dirnfl bester af Offer (" DLOF") Duated Apeil 87, 2021, Blesd withs the SERI on Thindiy, April 04,
2020, AN gapitalurad bewms ol defined im the Withalrawal Anmsvissgmgnt, unbess idhersisg nibatl,
whalll v thee winivi siamning ascibaed i daim m P, DS il DILOF,
1. Thee Acqquivees. e the Nataral persoen an) Revabenits of ldis
2 Tampet Compunmy is s mom-depondl scoepting Non. Blanking Finance Company (“NIFC™) rejislereil
wth BURL v otk conilloate muniser 1-07 0008 |
4, The Acquires have entered into 3 Shure Parchase A greement
T

Al

A" dated March M1, 2021 wiih
apetal of the Targel Company sl
liknal 2085 ol
|l Wbt ot Commpany B thet Pulblisc Shangbw lders in lermn of
W gulations 311 o of SEIM TSASTY Regulathons, 2011, aggregaionig b B N of the Eiieng i
Wistirag Shiare Captal il thai Iahl Cmpany sl comtrol over Ihe Tiegot Cawpany,
Simoe the Tistpen Compuasy 1t 8 Noo- Isnking Financaal Companies, Mx.]uul:lm of Offer Shares
ot wect bin ivorapd of priod sppeevil from Reserve Baek of Dubis (*RIC) ander "Moo Manking
Fimamg il O 1Appeoval of A sk wr Traader of Ciniral ) Diree i "t
of RIH Notifestion No. DXIK (PO} 028 COMCDSE 2008 dubed July 09, 2013 for transfer ol
mamaperson s gominel of Sen- Wanking | insece Useparty, il dise oy l whleh wisspeilically
jrven o ot V1 of Dietailod Pubdic Sutemment ansd b part V110 of the Draft Latier of Offer,
AconnBingly, the Tarpet Compamy ol ke spplicution with Reserve Bank of eslia, Cleonal bomeh
ﬂlﬂuumhllmd-ﬂi_nﬂdh1-ullu .
h h‘l wary iof Lises Dased Felbruary 08, J0031, the Reserve H::r:r Trwdin haas denslend the application
fist the sabd meg ol banes sl comtroll over ihe Target Comspany by the Ayulrors. I waled
that change i M, wmd comtrol of the Target Comipany eanisol be scdeibed 1o, | lvwever,
el rwcepe ol Nemvaw B RO, Acursers el @vibiiaiand abiarnile apions with A0t ilurasn
the manner fon denial of the spplication & abso b0 evaluaie allernale optiona 1o revise the
appelicamtiion wil BUIRL Burtberr, b the abeamon ool miny otbe alternale siabile oplions, Aciines Vil
ol dsted Apeid 05, 3071 inforned wn that slmce iheir applcathon has not been gecepted by U,
wird alen a4 impmdated umder Regulation 13 of the SEBE (SAST) Regulations, 2011, it has been
decidind b withdean e Uy Ofer Furiber, Acjueners have comlbrmend vida emall daied A pril 19,
2020 v pive ikl o et off w sty ta all the public shangholden ol the conipany.
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Seelbers v dog sded b pond W samd SPA and the said Predferential Allotmenl,
Whae st Uiy CfBew o masbupencd i il ipemcviind o JUER) oied B hemlnl aof e Cpeen CTer by Al
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