
 

 
 
 
By Listing Centre 
 
General Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
1st Floor, P. J. Towers 
Dalal Street, Fort 
Mumbai – 400001 

Date: 10th November, 2020 
Ref.: STL/SD/01/2020-2021 

Ref.: Security Code No.: 530759 

 
Sub: Outcome of Meeting of the Board of Directors under Regulation 30 and 

Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015. 

 
Dear Sir, 
 
Pursuant to the provisions of Regulation 30 and Regulation 33 and other applicable 
regulations of the Listing Regulations, this is to inform you that Board of Directors in its 
meeting held on Tuesday, 10th November, 2020 concluded at  7:00 P. M. has taken the 
following decisions: 
 
i) Based on the recommendations of Audit Committee, approved the Standalone & 

Consolidated Quarterly Unaudited Financial Results of the Company for the Quarter 
ended 30th September, 2020. The unaudited financial statements of Haryana Ispat 
Pvt. Ltd., the wholly owned subsidiary Company, Sterling Gtake E-Mobility Limited, 
the Subsidiary Company and Sterling Fabory India Pvt. Ltd., the Joint Venture 
Company have been reviewed and then consolidated with the financial statements of 
Sterling Tools Limited which, then subjected to limited review by the Statutory 
Auditors of the Company. The duly approved consolidated financial statements of the 
Company for the Quarter ended 30th September, 2020 along with Limited Review 
Report are enclosed. 

ii) Subject to the approval of shareholders in General Meeting, appointed Shri Rakesh 
Batra (DIN: 06511494) as Non-Executive Independent Additional Director of the 
Company  w.e.f. 10th November, 2020 Enclosed herewith are the brief details of the 
appointment as prescribed (Annexure A), the content of which is self-explanatory. 

iii) Based on the recommendations of Nomination and Remuneration Committee, the 
Audit Committee and subject to the approval of shareholders through Postal Ballot, 
the Board of Directors has approved the payment of Performance Fee/Success Fee 
to Mr. Jaideep Wadhwa, Non- Executive Director of the Company. 

 
Sincerely 
For Sterling Tools Limited 

 
 
 
 
Vaishali Singh 
Company Secretary 
 

Encl.: As above. 



 

 
 
 
 
 

ANNEXURE – A 
 
Details under Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read along with SEBI 
Circular CIR/CFD/CMD/4/2015 dated September 09, 2015 

 

Sr. No. Particulars Details 

1. Reasons for change viz. 
appointment, resignation, removal, 
death or otherwise; 

Appointment 

2. Date of appointment / Cessation (as 
applicable) & Term of appointment; 

10th November, 2020 
 
Appointed subject to the approval of 
shareholders in General Meeting as 
an Additional and Independent 
Director for a tenure of five (5) years 
from 10th November, 2020 to 9th 
November, 2025. 

3. Brief Profile (in case of appointment); Attached as Annexure-B 

4. Disclosure of relationships between 
directors (in case of appointment of a 
Director) 

NIL 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
 
 
 
 

 
ANNEXURE – B 

 
 

  
 
 

Shri Rakesh Batra, aged 64 years, with an extensive experience of over 30 years in both 
corporate and consulting roles, working with Indian and Multinational clients.  
 
He had done his B.Tech from IIT, Kharagpur, MBA from IIM, Ahmedabad and then had done 
MBT-Business & Technology from UNSW. 
 
Experience 

 
Strom Motors 

Strategic Advisor 
November 2019 - Present  
New Delhi, Delhi, India 

  

 
 EY 
 Partner and National Leader   
Auto Sector 
2008 - June 2019 (11 years)  

  

Gurgaon, 
India 

  

 
Accenture 
Partner 
2005 - 2008 (3 years) 

  

 
 
 
  
 

Syncata 
Director 
2000 - 2005 (5 years) 
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