
AARTECH SOLONICS TIMITED
An ISO S00l : 2008 Certitled Company

Date: 14/lL/2O!9

To,
The Listing Department,
BSE Limited,
P.J. Towers, Dalal Street/
Fort, Mumbai - 40O O01, India

Dear Sir/Ma'am

Scrip Code: 542580

Subr Outcome of Board Meetino held on Thursdav, November 14th, 2019.

PLrrsuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations")
we wish to inform you that the Board of Directors (Board) of the company at its
IYeeting held today i,e., on Thursday, November 14, 2019 (which commenced at
10r00 AI4 and concluded at 12r30 PI4) at the registered office of the company i.e.,
E-2/57, Ateta Colony, Bhopal- 462016 (l\4P), inter-aiia considered and approved:

1. The Independent Auditor's Report and audited standalone financial rcsults of the
Company for the half year ended September 30, 2019 as recommended by the
Audit Committee.

2. The Independent Auditor's Report and audited consolidated financial results of
the Company for the half year 6nded September 30, 2019 as recommended by
the Audit Committee,

The board meetinq commenced at 10:00 AM and concluded at 12:30 PM

We her:by reqLrest you to take the above information on your record.

Thanks & Regards,

For Aartech Solonics Limited

SOLONICS LTD,

{ru
Anil Anant Raje
Managing Director
DIN: O 1654167

ffiV'

REGO.OFFICC : "ASHIRWAD'!,EZ57ArclaCoony,Bhopal-462016Te|.91-755'4276335,2463593[,4ob 9993091168,999309]167
e-mail r info @ aadechsolonics.com

MA DIDEEP UNIT : 35-pt36, SeciorB, lnduslria Area, lvandideep oisl. Ba s6n-462 046 TeL : 91-7480-233020 t\,4o6. : 9993091 168 9993091167

A correspondence should be addressed lo B;qd Oflice at Bhopal ctN-u31 200MP1982PLC002030

,d'



AARTECH SOLONICS LIMITED
Consolidated Statement oI Profitand Lossforth€ halfyearended 30th September2019

Revenuelron op.rtrtions

TOTAT REVENUE

EXPENDIIURES

Cost ofmaier ak connrmed

change in i.ventorles oii nished eoods and lvork i. pro.es
Employer beneflteipenres

Depre.iarlon and amortiar on exp.nro!

TOTALEXPENSES

Profit before exceptionaland extraordinary it€ms 3nd tax

profit belore exrraordinary it€ms and tax

Earninss per equity sha.e (Par value otl lo each)

2l
22

4,60,46,t22
13,37,360 63,19,369

2:l

25

26

27

2a

2,36,19,749

\1,92,431

1,26,13,359

4,O7,54,O75 3,84,35,802
66,29,457 29,67,3O7

55,29451 29,6r,401

6E2r4s7 29,61,30'

66,29,457 29,61,307

0,94

0.53

0.53

sig.licant rc.olnunE po lcres and notes ro flnaf.lal staremenc are given n note 1to 23

Theaccompanyi.s notesare nteBE p3rtolthe Financial statements

S Bned in termsofo!r report ol even date

For sPARK & Associates For and on behalfofthe Board of Dlrectors

--r

( M e nbe Bh i p No. 11-aa02 )

Date : Nr.rz$llr lr\,2.\.r

The abo!e f nancla resuLts were revlew€d by the Audit Commlttee and approved bv the Board olDrectors ofthe
Comp.n\i at lhclr meelig held on 14" November, 2019. the Stllliory Auditor hlve c.rred olt the ludt-ad
lin.nciJ rL.!ult5 oI th-" Sroup 10r th-o q!:rter ended lOti September, 2019 n :c.ordan.e w th Regulal oi l3 of the

5tB (lODBr Rr8!lrt ois,2015



AARTECH SOLON ICS LI M ITED
Conrclidated Balance Sheet as at 30th Septcmber 2019

30th Seprember 2019

EQIJIIY & I!AAILT ES

Reserves &5L p!s

Non Cunent Liabllities
Lo.g term Botrowlngs
oeietred Tar L abillr es lNer)

short Terfr Bo(o!vLngs

OtherCuirert.ia!l ities
Short Term Prov slons

A55ETs

ntanBlble Assets

CapitaL wor[ in Progress

Non Curent nvestments

LongTerm Loans a.d Advances

Other Non Cu(enl Asset5

Curent L.vestments

cash and Cash Equlva ent
short Term Lo;n5 and Advan.es
Other Cutreni As5ets

2

3

7,06,00,940

18,85,21,s67

72,21,364
6,,19,310

26)8239

25,\4,454
61,53,5s3

9,33,716

29,47,492

12,86,03,r15
1,08,561

\,19,24,324
5,08,684

26,24,239

5

6

8

9

10

11

41,11,124

8,2C,710

14,97,672
24,14,75,517 24,16,57 ,643

13

15

16

71

18

19

20

3,63,31,653

r,55,79,429

5,74,63,427

9,32,77,s54

3,33,63,998

88,21,0s1
54,18,928

82,59,0s6

3,49,14,037

1,14,47,225

31 A4 574

6,11,60,867

3,7r,20,923
2,04,91,7L4

2,47,11,696

42,95,923

11,47,644

2A,tA,7S,517 20,16,57 ,64X
Significantaccountincpo iciesand notes to financialstatements are given in note 1to 28

The accompanvlns notes are intearal pari ofthe Fin.n.ial Statements

sis.ed in terms ofour report of even date

Date :,.Jo!e.^b.y lq, t$tq

For and on behalfofthe Board of Directors

h$/ r-!)-|..
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I

Auditor's Responsibility
Our responsibl il,, ls to express an opinion

audit. Whlle con( rtlr)g our aud t, we have

and aLrdlting str r., rds and matters which

r'03, Smruu compler, 159, zone lr,
MP Nagar, Bhopal 462011{rr,l P)
Iel : 07ss.2556641. 9425300r41
E mail , ca.roopak@small.com
webs le : wwu.a 5pa.k com

on these consolidated Financial Statements based on our
taken into account the provisions of the Act, the accounting

SPARK & ASSOCIATES@

INDEPENDENT AUDITORS' REPORT

To the Members ofAARTECH SOLONICS LIMITED

Report on Consolidated Financial Statements
We have audited the accompanying Consolidated Financial Statements of AARTECH SOLONICS LIMITED
(herein referred to as the holding company),its subsidiaries (the Holding Company and its subsidiaries
to8ether referred to as "the Group")comprising of the Consolidated Balance Sheet as at September 30,
2019, the consolidated statement of Profit and Loss Account and the consolidated Cash Flow Statement
for the half year ended on that date annexed thereto and a summary of significant accountinS policies

and other explanatory informatlon {hereinafter referred to as "the Consolidated Financial Statements").

Management's Res ponsibility for the Consolidated Finanaia I Statements
The Holding Company's Board Of Directors is responsible for the preparation of these Consolidated
Finan€ial statements in terms of the requirement the Companies Act,2013 ( "the Act") that give a true
and fair view of the Consolidated Financial Position, Consolidated Financial Performance and

Consolidated cash FLows ofthe Company in accordance with accounting principles generally accepted in
,ndia, including the Accounting Standards specified under Section 133 of the Act, read with the
Companies (lndian Accounting Standard) Rules, 2015, as amended.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accountin8 records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detectinB frauds and other irregularities;

the seleclion and application oi appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial contiols that were operating effectively for ensuring the accuracy and completeness of the
accounting r-ocords; relevant to the preparation and presentation of the Consolidated Financial

Statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error. We conducted our audit in accordance with the auditing standards Senerally accepted in

lndia. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also

includes assessing the accounting principles used and significant estimates made by management, as

well as evaluating the overall financial statement presentation. We believe that our audit provides a

reasonable basis for our opinion,

are required to be included in the audit report u

CHARTERED ACCOUNTANTS



SPAP.K & ASS)jIATES
CEA;RTERED Accow?ar?sV\

provisions of the Act and the Rules made there under. We conducted our audit in accordance with the
Standards on Auditing, issued by the lnstitute of Chaftered Accountants of lndia, as specified under
Section 143(10) ofthe Act.

Those Standards require that we comply with ethica! requirements and plan and perform the audit to
obtain reasonable assurance about whether the Consolidated Financial Statements are free from
material misstaternent. Further to our comments in the Annexure referred to in paragraph 3 above, we
report that:

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the Consolidated Flnancial Statements. The procedures selected depend on the audito/s judgment,

including the assessment of the risk of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error, ln making those risk assessments, the auditor considers internal financial
control relevant to the Holding Company's preparation of the Consolidated Financial Statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances
but not for the purpose of expressing an opinion on whether the Company has in place an adequate
internal financial controls system over financial reportin8 and the effectiveness of such controls. An

auditalso includesevaluatingthe appropriateness ofaccounting policies used and the reasona bleness of
the accounting estimates made by the Holding Company's Board of Directors, as well as evaluating the
overall presentation of the Consolidated Financial Statements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Consolidated
Financialstatements.

Opinion
ln our opinion and to the best of our information and according to the explanations given to us, the
Consolidated Financial Statements give the information required by the Act in the manner so required

and give a true and fair view in conformity wiih the accounting principles generally accepted in lndia, of
the Consolidated State of Affairs of the Group as at September 30, 2019, its Consolidated Profit, and its

Consolidated cash Flows for the halfyear ended on that date.

For SPARK & Associates
Chartered Accountants

I .. ir-..rt' -
,*i...:!_ . .

CA Roophk Jain

(Membership Nd.: 410002)

Place: B hopal

Datei No!€mlner r4,!-ciq

Tel: +91-7ss 2S56641
Moble: +919425300141

ndore I Bhopal Kota Mumbai Delhl Biaora



AARTECH SOLONICS LIMITED
Consolidated Cash Flow Statement for the halfyear ended 30th September, 2019

Nr

As at as.t
30th September 2019 | 3oth september 2018

Cash Flows from Operating Activities
Net Prolt ond Loss o/c ( os per prolt and loss occount)

Add: (Al Apportionment of Fund :

Provision for tox nade duting the hof yedt

Net Prcfit belote t#dtion and extru otdinoty itens
Add: {B) Non operating Expenses:

Dep rcciotion dun ng the h olf yeot

tEs : {c) Non operating hcome:

Dividend lncane
Bevenue Governnent Gtunt fot DSI Uplift Prolect

Net sain/( loss) an sote of investfents
Net gdih on lorcign curency troEoction dnd tdnslatlon
Other n an-aperotin 9 i ncan e

Ptdit on sole ol Fixed A#ets

(D) opeGtins Profit Before wo*ins capital charyes (Ar8-c)

Add: (E) lncrease incurrent liabilitiesand decreaseln curent assets:

De$eose in lnrentory
Decrease in Trude Receivoble

Deueose ih Shott fem Loon dnd Advdnces

Dedeose in Other Cuitent Assets

lncrcose in ShartTern Borawings
lncrcose in ftude Pdydbles

lncredse ln Shon Tern Provisions

lnffedse in Other Curent Liobilities

Less:lF) lncrease in current assets and decrease ln current liabilities:

lncrcase in lnvehtarr
ln edse in frode receivable

lncrcose ln Shaftfem Loons ond Advances

lncreose in other curent Assets

Decrcose in Shaft Tern Barrawings

oecreosein rrude Payable

Decrease in Shott Tem Prcvisions

Decrease in Other Cuftent Liobilities

{G) cash senerated from operations ID+E-F})

lH) lncom€ tax paid during the half year:

(l) Net cash senerated from operational acrivity (G-H)

66,29,457 29,67,307

66,29,457

73,67,739

29,6',L,3o7

17,14,946

13,67,739

2,!39

,,rr,r4
52,655

7,23,443

3,60,000

17,L4,986

8,46,453

1,93,968

46,28,881
4,27,732

7,999

114,336

13,47,360
66,s9,836

2,79,07,574

,r,rr,rr"
25,!4,O-54

6,73,617

6a,r9369
-2t,43,076

t7,70,293
1,44,05,1-61

3,42,50,501

80,08,137

34,14,066

32,20,/5/
41,56,743

23,04,898

72,63,794

4,77,744

54,03,309

5!,53,272

1,67,78,454

1,91,99,703

2,!7,!0,634
6,!7,449

2,1O,92,745

t,45,97,057
-3,6!,679

8,83,904
-!4,45,543

ffi"%
\,t*"d



AARTECH SOLONICS LIMITED
Consolidated Cash Flow Statementfor the halfyear ended 30th September, 2019

As at As at
rtember 2ot9 | 3oth September2ol830th

2. Cash Flows from lnvesting Activities
{Al Net.ash inflow from investme nt a.tivity

hterest lncone
Dividend tncane
Revenue Governnent Gront Ior Dsr uplifr Project

Net sain/( toss) an sate ol investments

Net gdin on loreign curency tdnsaction ond trotslation
Other nan-operoting i ncohe
Ptolit on sole of Fixed Assets

Motutity allned depo<:t hdd? dunngfic hdfy"ot
Prcceeds lrcm matketoble secuNes during the hatyedr
Beolisotion aJ security deposit

sub Total
(B)Net cash outflow from investment acrivity

lnvestment node in mo*etoble securities dunng the hnlfyedt
ln\testnent ndde ln Prcperty
lnvestnent node in Subsidiory Compony

Long Term Loons & Advonces

Purchose of new assets

Secuity deposlt paid

sub lotal
{c) Net cash senerated from lnvestment aciivity (a-b)

3, Cash Flows from Financing Activities
(AlNet cash inflowfrom finan.ing a.tivity

Prcceeds Jrom issue al equity shores

lncreose in longtem borowings

. Sub Total
(B)Net cash outflow from investment activlty

Decreose in lang tem boffawing
sub Total

(C) Net cash eenerated fiom Financing a.tlvlty (a-b)

Net lncrease/(Decrease) in Cash (1+2+3)
4.

cash and cash eiiulvalents atthe beginnins of the year

2,t39

7,99,123
52,655

7,23,443
1,60,000

46,91,454

8,46,453
1,93,968

46,28,881

4,21,732
'7,999

7,1A,336

t9,23,931

5,44,129

60,24,414 9

2,91,46,374
23,90,260

2,00,79,050
2,27,3-98

3,07,74,768
14,694

27,47,947

5,18,83,082
-4,5A,54,66a

3,29,77,4O9

-2,16,29,940

1,19,24,324

37,37,972

1,79,24,324

37,37,9L2
-37,37,912

-2,84,99,83S

3,30,07,216

7,Lg,24,;24

-1,31,sl,239

2,44,94,379

cash and cash equivalents at the end ofthe half 45,07,3at 1,13,43.!4O

#*%
Qx'-d
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AARTECH SO LON ICS LI M ITED
Statement of Proflt and Loss for the Half y€ar ofded September lO, 201:1

For the ha lyear ended Forthehalvearended
lothseptemb€r2019 l0thse.rpmhe.)c13

t.r.nu. rr.nr oDcotioii

conofmst.r. !.oniwed
Chrnge in nventorcs.tl n 5hed goodr.nd lvor[

Emp oyce beneiil expen5e5

Dcpre.arlonandamortDationexpen3es

Prof it b.fore exceptional and exrao.dinary items and

Prolit beJore exvaordinary item5 and tax

Earninss p.requiiyehare (Parv.lue oll 10 each)

qllured ({)

13

19

21

22

23

25

L),9L,a2l

1,19,13,12E \24,51,521
s,63,280

L7,2t,617

3,93,13,110 1,56,60,737

85,66,732

15,30,000

59,46,732

69,46,132 60,03,393

010
0.12

o.t2
SiSniUcantaccountingpolicie5 and notestollnancia sratemenrsaregiven in note 1ro 26
The r.companvlne notes are lntesralDan ofthe FinancialStatemcnLs

SiSned n terms ofo!r roport of even daie

For and on beha foithe Borad of Directors

M ,\l';q-
lMenbeship Na a1@d)

Notesl

The above fin:ncia reeults were revlewed bytheAudit Commttee and approved byth€ Board of DirectoE ofthe
Company.t lher meeting hed on 14Lh November, 2019 th€ StatLrtory Audtors have .atrled olr the alrdited

flnirncl.l r€sults ofthe comp.ny forthe quart;r ended 3O'h S€ptember,2019 n accord.nce w th Begr al on 33 of

the 5EE (LODF) BegLr ation!, 2015

)6



AARTECH SO LON I CS LI M ITE D
Ealance Shcat as ai September 30, 2019

30th septembe! 2019

Reserves & Slrp us

Non Cuiient Liabilities
Loneterm Botrouing5
Defered Iar Llab iues lNet)

5hort Term Botrowines

Other Cur€nl LiabliUes

Short Term Prov slons

ASSETs

T.nglbleA5sets
- ntang b eassets

Capitalwork n Prosress

Non Cuiient nvestments

Defe ed Tax Assets (Net)

Long Term Loans and Advances

Other Non Cuirent A5set5

Cutr€rt lnvestments

Cash and Bank Ba ances

Shortlerm Lo.ns and Advances

Other C! rent Assets

5

6

a

7,06,00,9!0

20,45,14,705

s,11,146

25,L4,054

67,21,t53
7,60,277

28,3A,025

13,57,30,925

4,36,939

47,24,962

6,87,657

31,80,478

24,79,79,7O0 19,41,51,950

10

2,O3,74,3O3

2,51)4,;51

4,52,16,8.52

4,62,64,)-4r
3,14,08,3r8
2,24,21,179

83,68,796

50,82,890

30,s8,570

1,9622 374

7,r,35,225

2,29,64,O12

6,11,60,867

3,69,14,854

1,43,11,7A6

7,40,42,999

32,25,843

27,A7,93A

11

12

13

L4

15

16

l-/
28,19,t9,7OO 19,41,51,9s0

Significant accounting pollcies and notes to financial statements are given in.ote 1to 26
The accompanyins notes are intesralpart ofthe Fi.ancial Statements

Signed in terms of ourrepot of even date

For SPARK & Associ.t€s
Charte.ed Ac.ountants

(Menbetship No 11A0A2)

For and on behalfofthe Borad of Directore

{h\y Jr-l*

2
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@ SPARK & ASSOCIATES
CHARTERED ACCOUNTANTS

F-03, Smrun aomplex, 159, Zone ,
MPNaear, Bhopal 4620:11 lM.P.)
Te .r 07st'2ss6641, 942s300141
E-mai :.a mopak@smai..om
websiie: www..a spark com

:

INDEPENDENT AUDITORS' REPORT

To the Members of AARTECH SOION|CS LtM|TED

Report on Finan.ial Statements
We have audited the attached Balance sheet of AARTECH SO|-ON|CS LTMITED (the Company,), as atSeptember 30, 2019, the statement of profit and Loss Account and the cash flow sta;ment for the halfyear ended on that date annexed thereto and a summary of significant accountinB policies and otherexplanatory information.

Management's Responsibility for the Financial Statements
The Company's Board Of Directors is responsible for the matters stated in Section 134{5) of the
companies Ad,2013 ( the Act'') with respectto the preparation ofthese financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the Compat in
accordance with ac€ountinS principles generally accepted in lndia, including the Accounting Standards
specified under Sedion 133 of the Act, read with Rule 7 of the Cornpani"sle..ounij Rutes,2o14. Theresponsibility also includes maintenance of aiiequate accounting record; in accoraance with theprovisions of the Act for safeguardin8 of the assets of the Company and for preventing and detecting
frauds and other irre8ularities; selectjon and application of appropriate accounting poticies; makingjudgments and estimates that are reasonable and prudent; 

"nj 
thu d".ign, im;lementation and

maintenance of adequate internal financial control that were operating et"'Aiu"ty fo, ensuring the
accuracy and completeness of the accounting records; relevant to the pr;paration a;d presentation of
the ti na ncia I statements that give a true and fairview and are free from mai"riai mirrtaier"nt, rf,"tne,
due to fraud or error. We conducted our audit in accordance with the auditing standards generally
accepted in rndia. Those standards require that we plan and perform the auditio obtain reasonable
assurance about whether the frnanciar statements are free of materiar misstatement. An audit incrudes
examinin& on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. we believe that ouraudit provides a reasonable basis for our opinion.

Audiior's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accountinB and auditinB standards and matters which
are.required to be included in the audir report underthe provisions ofthe Act and the Rules made there
under' we conducted our audit in accordance with the standards on AuditinS, issued by the rnstitute of
Chartered Accountants of.lndia, as spe€ified under Section 143(10) ofthe Act:

L.



Tel: +91755 2S5 6541

Mobile: +91-9425300141

SPARK e AssocrATEs
CSARTERED ACCOANTANIS

Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement. Further to our comments in the Annexure referred to in paragraph 3 above, we report
that:

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, includinB the
assessment of the risk of material misstatement of the financial statements, whether due to fraud or
error. ln makinB those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation ofthe financial statements that give a true and falr view in orderto design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion
on whether the Company has in place an adequate internal financial controls system over financial
reporting and the effectiveness of such controls. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness ofthe accounting estimates made by the Companys
Directors, as well as evaluating the overall presentation ofthe financial statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our aud't opinion on
the financial statements

opinion
ln our opinion and to the best of our lnformation and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and Bive a true
and fair view in €onformity with the accounting principles generally accepted in lndia, of the state of
affairs ofthe Company as at 5eptember 30,2019, its profit, and its cash flows for the halfyear ended on
that date,

Repot on Other legal and Regulatory Requirements
1. As required by the Companies ( Audito/s report) Order, 2016 ( "the Orde/') issued by the Central

Government of lndia ln terms of sub-section(11) of section 143 of the Act, we give in the
Annexure 1a statement on the matters specified in paragraphs 3 and 4 ofthe Order.

2. As requlred bysection 143(3)oftheAct, we reportthat:
a. We have sought and obtained all the information and explanations, which to the best of our

kaowledge and beliefwere necessary for the purpose ofour audit;
b. ln our opinion, proper books of account, as required by law have been kept by the Company,

50 far as it appears from our examination ofthose books;
c. The Balance Sheet, Statement of Profit & Loss and Cash Flow Statement dealt with by thls

Report are in aEreement with the books ofaccount;
d. ln our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under section 133 of the Act, read with Rule 7 ofthe Companies {Accounts)Rules,
2074:

:-

lndore lBhopal lKota lMumbai lDelhi lBiaora
k



J*A SPARK & ASS)CIATES
L / to c.Llcrr-D A.o.r,/rav

+9r-755-2ss 6641
Moble: +9I-942s300141

On the basis of written representations received from the Directors as on September 30,2019
and taken on record by the Board Of Directors, none of the Directors is disqualified as on
5e pte mber 30,2019 from being a ppointed as a Director in te rms of section 164(2) of the Act;
With respect to other matters to be included in the Audito/s Report in accordance with Rule
11 of the Companies ( Audit and Auditors) Rules,2014, in our opinion and to the best of our
information and according to the explanations given to us:
l. The Company does not have any pending litigations which would impact its financial

position.
Il. The Company did not have any long-term contracts including derivative contracts; as

such the question of commenting on any material foreseeable losses ihereon does not
arise.

lll. There has been no delay in transferring amounts if any, to the lnvestor Education and
Protection Fund by the Company.

SPARK & Associates
Chartered Accountants

CA Roopak Jain
Partner
(Membershlp No.: 410002)

Placei Bhopa I

Date. i.(.-.. i.tl. L,i 2019

lndore lBhopal lKota ltMumbai lDelhi lBiaoE



AARTECH SOLON ICS LIMITED
Statementof Cash Flowfortheyearhalf endedSeptomber30,2olg

Cash Flows from Operatlng Activities

^ht 
Ptoft drd L,ss o/c I as pet prcJit ard to$ oc6unt)

Add : lA) Apponjo nmenr ol Fund :

PnuEtonJattd ode dunnq he hou yeor

NetPaI ber*tdo on dn r etttu olt:bdtyit m
Add: {3) Non operatln* ErDen*s :

Delechtion dulnq the holJ Eo.

Le$ r(c) Non operatlry h@me :
thtetest tnene lElet hote 13)

Dtvtdqd ttune kekr A.te 18)

Net qdk/( tas) on sole oJ hvestnerts kefet note 13)
ather notuperutins incone | rclet hote 13)

^1et 

qoin oh larcign cuftncy ttd^sacthn ond tnnskUoh lothet thon
@ntd{ed far liMre cost)

Ptuft ar soh aJ Fired as*ts lreJet note 13)

{D) Operating Prorft 8lfore WortinS Capitat Chanset {A+8-C)
Add : {E) hc@ase iI .urEnr [.biliti$ and de.rea* tn cunent .$ets:

D8e6e in hventoty
Dededse i4 )thet etrent d*ets
lroedse tn Shart tm provlslons
ln(eo* h rrode Poyobles

lnqeay ln athet ttteht liobilkies
thleof in Shad fem Bonowkis
Deff@f tn frade reeivoble

Lesr : { F) I nde*e in curEnt .sreB and de.Eas€ tn curcnr lia bititics:
t@e6e ih frude rcGtvobh
lweose ih short tem loons ond odvonces

ln0e6e ln othq @nent ossets

l.sqse ln klentory
D@edse in othetd eht lioflities
Dede$e k ftude Powble
Dtue6e k ako.t fetn Ba owhqs
Dede*e k shon bm ptullslohs

(Gl a.sh sen€Eredlbm opeatrons {D+E.F})

lH) ln@nerdpaiddudncth. h.ltyear:
(l) Net cash een.!.t.d fbm opeEdonal acriviry (G-H)

Cash Flows from lnvestlng Activities
{A) Net cash inllow fron Investrenr a.tiviry

tnte4t tn@ne lrel* nate 13)

Dtutdend licohe (relet nate 18)

iJet sotn/( 16r) on nle oj inwstnerk telet rote $)
other Nhapefttths hcade I rcler nob B)
itet soin on totetqk cukhcy tonsoclion dnd truEhtion lothet thon
con'idqed Jat Jtturc. cost)

oeeds Jon notketobb *cutities
tuo@eds Jon sok oJ ixed o*ts
Reotsothn ol seuly deposit
ldq fqh lnons & Adwh@
Mdtoity oJfixed depottt dvtnq tlle holJ wat

60,03,393

2.

5,23,10O

3,60,000



AA RTECH SO LO N ICS LI M ITE D
statement of cash rtowforttreyear hattenaed september 3b_ 2019-

lB) Net cash out,low trcn inv.stnent acrivtty
1n@tnenr ndde ih no*erdbte securities duthq the hdf yeor
heenhenr mde k Debenrutes oJ subsidiory cohpohy
lnvenheit nade k p@pedy

lrnq f{n lbarc & Adnnces
Putcho* .J rew o$ets

Ic) Net.sh g€neEt dfron tnverrment acriviry I.-t)

Cash Flows rrom Financim A.tlvlties
(A) I{erca3h infiowfronnn cltrgacrMry

l@$e k long tem bot@wing
Pto@eds jion hsue oJ equny shotes

{B) N.t ash outllow rrom Investmenr .dlviry
De(eoi h lohq tem baiawinq

lcl N.t 6sh gener.ted lrc m Fin. n.lns actMty (a-b)

Net lncreas6/(Decrcase) in Cash (1+2+3)

c2shandcashequtvateds at the beginning otthe year

23,90,260

2"213-9A

6,01'75,561

-

-2,44,32,744 -40,31,938

92,$342

5. rcash and cash equivalents atthe end ofthe hatf 40t55t126 42,!7,444



An ISO 900, :2008 Certified Company

Datet 14/lll2Ot9

To,
The Listing Department,
BSE Limited,
P.J, Towers, Dalal Street,
Fort, Mumbai - 4OO OO1, India

Dear Sir/l\4a'am

Scrio Code: 542580

Sub: Declaration in terms of Reoulation 33(3)fd)ol !.helSEEI (Listino Oblioations
and Disclosure Reouirementsl Requlations, 2015

Dear Sir/Madam,

In terms of the second provisg to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. we
declare that the statutory auditor of our company, ty/s SPARK & Associates,
Chartered Accountants (FRNi 005313C), have issued the Audit Report with
unmodified opinion on the Audited Standalone and Consolidated Fjnancial Results of
the Company for the half year ended September 30, 2019.

We hereby request you to take the same on your record.

AARTECH SOLONICS LIMITED

Thanks & Regards,

For Aartech Solonics Limited

Managing Director
DIN: O165a167

SOLONICS LTD,

REGD.OFFICE

MANDIDEEP UNIT I

"ASHIRWAD':, E,2/57 Arera Co ony, Bhopat,462o 16 Tel 9r-755-4276335,2463599[4ob.9993091168,999309]167
e-mail r i.to @ aariechsolorics com

35-I/36, SectorB, lnduslrial Arca Mandideep D sl. Baison-462 046 Te . 9r -7€0-233020 t\,1o6. : 9993091 1 68 9993091 I 07

Alr Correspondence should be addressedlo B€jgd Office al Bhopal ctN-u31 200[,tP1982P1C002030


