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Exide Industries secures
substantial order volume

MITHUN DASGUPTA
Kolkata, July 14

EXIDE INDUSTRIES HAS
received a significant order
inflow in the lithium-ion
solutions space. Its wholly-
owned subsidiary secured
orders worth around I700
crore for lithium-ion packs
and modules during the last
financial year.

Exide Energy (EEPL),a sub-
sidiary operating under the
Nexcharge brand, started
commercial production of
lithium-ion battery modules
and packs,equipped with bat-
tery management systems for
electric vehicles and station-
ary applications, in the fiscal
year 2021-22.

"With thebrand Nexcharge,
we aim to capitalise on India’s
growing EV (electric vehicle)
battery market. Our priority is
toachieve operational goals, to
meet demand and to scale up
production to full capacity,’

according to Exide Industries'
annual report forFY 2022-23.

The battery major said its
extensive experience and
expertise placed it "ahead of
the curve"and the company is
now poised to venture into
lithium-ion cell manufactur-
ing through its wholly-owned
subsidiary, Exide Energy Solu-
tions (EESL).

The company is currently
setting up a green-field multi-
gigawatt lithium-ion cell
manufacturing plant in Kar-
nataka. EESL has recruited
close to a 50-member team,
comprising experienced and
senior personnel and has
strengthened all key functions
to support project execution
and delivery such as R&D,
sales, procurement, facility,
quality, IT, HR & others. Dur-
ing the financial year 2022-
23, the company invested
around X715 crore through
equity in EESL for setting up
the greenfield unit.

MORE THAN 80% SHARE VALUE LOST

NYSE to delist Azure Power
as corruption probe drags on

New Delhi-based
firm under lens for
‘corrupt activities’

MATHIEU DION
July 14

@ kotak’

Kotak Mahindra Bank Limited
CIN - L65110MH1985PLC038737

Registered Office: 27BKC, C 27, G Block, Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051.
Tel: +91-22-61660001, Fax: +91-22-6713 2403
Website: www.kotak.com, E-mail: KotakBank.Secretarial@kotak.com

THE NEW YORK Stock
Exchange plans todelist Azure
Power Global, an Indian
renewable-power firm con-
trolled by Canadian pension
funds that’s embroiled in a
corruption investigation.

The exchange said Thurs-
day it will start the delisting
process after Azure warned it
still can’t meet a deadline for
filingits overdue 2022 finan-
cial statements.

The Azure investment has
beenagovernance nightmare

| for Caisse de Depot et Place-

ment du Quebec, Canada’s
second-largest pension man-
ager, which acquired 56% of
the companyata cost ofabout
$480 million, according to
Bloomberg calculations.
Ontario Municipal
Employees Retirement Sys-
tem is the no. 2 holder with
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of an investigation into
alleged “corrupt activities” in
connection with one of its
projects. The probe has been
going on since last year,when
it received a whistleblower
complaintinto misconduct by
employees,and the new chief
executive officer quit sud-
denly.

The shares have lost more
than 80% of theirvalue since
that disclosure; tradingis now
suspended.
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ANNUAL GENERAL MEETING AND INFORMATION ON ELECTRONIC VOTING

irty-Eig
Mahindra Bank Limited (“Bank™) will be held on Saturday, August 19, 2023 at
10:00 a.m. (Indian Standard Time) (“IST”) through Video Conferencing (“VC")
/ Other Audio Visual Means (“OAVM”), in compliance with the provisions of the
Companies Act, 2013 and Rules made thereunder read with relevant circulars
issued by the Ministry of Corporate Affairs, to transact the business set out in
the Notice of the AGM.

The Bank has availed services of National Securities Depository Limited
("NSDL"), to provide the VC facility for conducting the AGM. Members may
attend/access the AGM by following the steps mentioned for ‘Access to NSDL
e-Voting System’, in the Notice of the AGM. After successful login, Members will
be able to see ‘VC/OAVM’ link placed under ‘Join Meeting’ menu against the
Bank’s name in Shareholder/Member login of NSDL's website www.evoting.nsdl.
com. Members participating through the VC / OAVM facility shall be reckoned for
the purpose of quorum under Section 103 of the Companies Act, 2013.

In compliance with the relevant circulars, the notice of AGM and the Integrated
Annual Report 2022-23, comprising the standalone and consolidated audited
financial statements for the financial year ended March 31, 2023, along with
Directors’ Report and Auditors’ Report and other documents required to be
annexed thereto, have been sent on July 14, 2023 to the Members of the Bank
whose email address is registered with the Bank / its Registrar and Transfer
Agent / Depository Participants (“DP”) (in case of demat holding). The aforesaid
documents are also available on the Bank’s website https://www.kotak.com/en/
investor-relations/financial-results/annual-reports_html, websiltes of the Siock
Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com, respectively, and on the website
of NSDL, www.evoting.nsdl.com

The documents referred to in the Notice of the AGM are available for inspection
through electronic mode, without any fee, by the Members, from the date of
circulation of this Notice up to the date of AGM. Members seeking to inspect
such documents can send an e-mail to KotakBank.Secretarial@kotak.com

Information and instructions for remote e-voting and e-voting during AGM:

(i) In accordance with the provisions of Section 108 of the Act read with
Rule 20 of the Companies (Management and Administration) Rules, 2014
(including any statutory modification(s) or re-enactment(s) thereof for the
time being in force} (“Rules”), the MCA Circulars and Regulation 44 of the
SEBI Listing Regulations read with circular of SEBI on e-voting Facility
provided by Listed Entities dated December 9, 2020, Secretarial Standard
on General Meetings (SS-2) and any amendments thereto, the Bank is
providing e-voting facility to all its Members to enable them to cast their
vote on the matters listed in the Notice by electronic means and business
will be transacted through such voting (“e-voting”). The Bank has engaged
the services of NSDL for providing e-voting facility to the Eligible Members,
enabling them to cast their vote electronically, in a secured manner.

(iily The manner of e-voting / logging in the AGM by (a) individual Members
holding equity shares of the Bank in demat mode, (b) Members other than
individuals holding equity shares of the Bank in demat mode, (c) Members
holding equity shares of the Bank in physical mode and (d) Members who
have not registered their e-mail address, is explained in the instructions, as
provided in the Notice of the AGM.

(iii) The remote e-voting facility shall be available during the following period:
o Commencement of remote e-voting: Monday, August 14, 2023 (from 9:00 a.m. IST)
o End of remote e-voting: Friday, August 18, 2023 (till 5:00 p.m. IST)

(iv} The remote e-voting will not be allowed beyond the aforesaid date and time
and the remote e-voting module shall be forthwith disabled by NSDL upon
expiry of the aforesaid period.

(v) The facility for e-voting shall also be made available to those Members, who
will be present in the AGM through VC / OAVM facility and have not cast
their vote through remote e-voting.

(vi} Members who have cast their vote by remote e-voling prior to the AGM
may also attend/participate in the AGM through VC / OAVM but shall not be
entitled to cast their vote again.

(vii} Only a person whose name is recorded in the Register of Members or in
the Register of Beneficial Owners maintained by the Depositories as on the
Cut-Off Date i.e Saturday, August 12, 2023, shall be entitled to avail the
facility of remote e-voting as well as voting at the AGM.

(viii} Voting rights of Members shall be in proportion to their share in the paid-up
equity share capital of the Bank as on the Cut-off Date, subject to applicable
laws, including the Banking Regulation Act, 1949.

(ix} In case of joint holders attending the AGM, only such joint holder who is
higher in the order of names will be entitled to vote, provided the votes are
not already cast by remote e-voting. Every Folio / Client ID will have only
one login-id irrespective of the number of joint holders.

(x) Any person who acquires shares and becomes a member of the Bank after
the notice is sent through e-mail, may obtain the user ID and password for
e-voting by sending a request at evoting@nsdl.co.in. However, if such
person is already registered with NSDL for remote e-voting, then such
person may use the existing user ID and password for casting vote.

(xi} If any member has forgotten the user ID and/or password, the same can
be reset by using ‘Forgot User Details/Password?’ or ‘Physical User Reset
Password?’ option available on www.evoting.nsdl.com.

In case of any query / grievances related to the facility of remote e-voting /
voting by electronic means or if members need any assistance before or during
the AGM, such Member may refer to the Frequently Asked Questions (“FAQs”")
for Members and e-voting user manual for Members available in the download
section of www.evoting.nsdl.com.

PROCEDURE FOR () REGISTRATION OF E-MAIL ADDRESS FOR OBTAINING
THE NOTICE OF AGM, INTEGRATED ANNUAL REPORT 2022-23 AND THE
USER ID / PASSWORD FOR E-VOTING/ATTENDING AGM AND (Il) UPDATION
OF BANK ACCOUNT MANDATE FOR RECEIPT OF DIVIDEND IS, AS BELOW:

Type of Holding Procedure

For registration of e-mail address and/or updation of
Bank Account details, please send a written request
in Form ISR-1 (available at https://www.kotak.
com/en/investor-relations/investor-information/
investor-info.html) to the RTA of the Bank i.e.
Kfin Technologies Limited at Selenium Tower B, Plot
31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad - 500 032 (Unit: Kotak Mahindra Bank
Limited), providing Folio Number, name of the member,
copy of the share certificate (front and back}, PAN (self-
attested copy of PAN card) and AADHAAR (self-attested
copy of Aadhaar card). Additionally, please provide a self-
altested copy of the cancelled cheque leaf bearing the
name of the first holder/bank statement duly attested by
the Bank Manager (along with the details of 9-digit MICR
Code Number and 11-digit IFSC), for updating bank
account details.

Physical Holding

Demat Holding Please contact your DP and register your e-mail address

and bank account details in your demat account, as per the
process advised/forms made available by your DP.

For KOTAK MAHINDRA BANK LIMITED
Sd/-

about 23%,according to data
compiled by Bloomberg.

power produceris in the midst

In the meantime, Azure
hasappointed anewaccount-
ing firm,ASA & Associates LLP,
to help finish financial state-
ments for the fiscal year

The New Delhi-based

COMFORT FINCAP LIMITED

CIN: LESO2IWR 195IPLCO3S 41
Regiztersd Odfice: 2 Camac Street Block B°, Kolkata Wa 700016,
Corporale Olice: AGI01, Hetal Arch, Opp. Nateaj Marke, 3.\ Foad, Matd (West),
b - 400 064: Tel. Ne.: < 91-Z2-6854-850008 08 Fax +91-22-2885-257T,
E-mail: infecEcamiorifineap. com: Wabsibe: waa.comdortlincap.com.

NOTICE TD SHAREHOLDERS REGARDING TRANSFER OF EQUITY SHARES OF
THE COMPANY TO INVESTOR EDUCATION AND PROTECTION FUND (1EPF)

REMINDER TO CLAIM THE DIVIDENDS REMAINING UNPAID/ UNCLAIMED.

Patice 5 given pursuant 10 Section 12405} of the Lomganies ACt, 20703 ("the ACLT) raad
with the Investor Education and Protection Fund Authanly (Accountmg, Asdd, Transies
and Retund) Rules, 2016 (“tha Rules”) (as amanded from time 1o tine), that the Company
i required totranster the amounts of unpaid dividend remnaining unpaid and und|aimead Tor
a continuous period of seven years fraom the date of transfer of such amoent 1o Linpaid
Divsdend Aceount to the Investor Education and Protection Fund (“IEPF®) Althosity,
Further, pursuant to section 1241(6) of the Act read with the Bules requires that a¥ shares,
in respect of which davidend has not been paid or clamed for seven Consecutive years of
more, shall be transferred by the Company ta the IEFF Authority along with statement
containing such details as may be prescribed. Matice is further given to the concemed
sharehoders to en-cash their unpaidiunclzimed Dividend for the financial year 2015-16
orwards, s that the shares are nod transferred o [EPF Authority. The Company has sant
the individual correspondence to all the sharehalders whase shares are liable for ransfer
to [EPF Authority. In case no communication is recefved from the concernad shareholders
on or before October 16, 2023, the Company will proceed to transfer the lizbde dividend
and equity share(s) of the concerned shareholders to the IEPF Autharity by follozwing the
procedures stipulated in the Rules in this regard. without any further notice. As per the
reguirarment of the said rides, individueal communications will be sent 1o the concermed
sharehokiars whoss shares are des for transier to the IEPF Autharity and deatails of such
shareholiers whose shares are Bable for transter will be uploaded on the website of the
Lompany al www. comiorthincag, com

o claim shall e agamst the Gompany in respact of unpaid’ unckairmed dvidesd amaunt
and the corrasponding equily shares transterred o the IEFF and the same maluding a8
benafils accruing on sech shares, o amy, £an ba claimed fram the IEPF Autharity by
rmaking an application in Form No. IEPF-5 and after following the procedurs prescribed in
the Rules, datails of which are avalable on the wabsita of the IEPF Authoriny

For fuerther information on the abowe matier and the detalls of the claim of
unpaid/unclaimed dividendds). the concerned sharshalders may contact our Begistrar
and Share Transfer &gent, Blgshara Services Privata Limited, Office No 56-2, 67 Fioqr
Pinnacly Business Park, Mext to Ahura Centre, Mahakall Caves Road, Andherl [East),
or may also write to Company at the Corporate offica of the Company sifuated at 4-301,
Hetal Arch, S. V. Road, Malad (Wesf, Mumbai-200064 or send an email 1o -

infeimcomfartincap.com.
T comiarimcap.com For Comior Fincap Limited

Sd/-

Ankur Agrawal

Placea: Mumbai Director
Date: 1507 2023 DIN:DGA0B16T
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INDIGO

NOTICE OF 2IR0 ANNUAL GENERAL MEETING AND INFORMATION ON E-VOTING
MOTICE is henaby gaean thad Taanty -Third Armual General Mealing {2 3rd A6’} of the Company
will be hald onMonday, August 0T, 2023 a8 11 aom (I1ST) Through Wideda Corfarence M5y or Olhar
Audio Vesual Maans M0AVMT) in campliance with the applicable pravisions of tha Companies Act,
2013 (tha Act) and Fulkss framad theraundar and the Securifies and Exchanga Board of India
iListing Obfigatons and Disclksura Raguiraments] Ragulations, 2015 ["Listing Regulabons”) read
wilh tha Minisiry of Corporate Affers (MCA) General Circutar Mos. 202020 daled Sth May, 2020,
102022 dated th Decamber, 2022 issued by tha Minisiny of Corparate Affairs WCAT) and
Circular Nee. SEANVHOICFOICMOZICIRIP2022/E2 dated 13thiMay 2022, SEBVHOICFOPoD-
HIPCIRIZNZEYY deded 5sh January, 2023 Eeued by SEBI, alongwith ather applicabla Circulars
issuad in this regard by the MCA and SEB|. |n tarms of MCA Cireutars and SEB| Circulars, tha
Company has compleled gispatch of Nalice of the 23rd AGM and Anrwal Repori of the Company,
intar-alia, conlsining the fnancial stataments and othar sletulary reports for the year ended 3154
March, 2023 on July 14, 2023 through electronic mada only ta thosa Members whose e-mail
addresses am registered with the Company! Registrar & Share Transfer Agent (RTA) i.e., Link
Irtima Irdie Private Limited or Diapasitary Participand]s). Tha reguiraments of sanding physical
copyof the Mofica alomg with the Anmual Repart io the Mambsars hawva bean dispensed. The Nalice
of tha Zind AGM along with the Arnual Report far fimencial year 2022-23 of the Company ara
gwailablz on the wehsite of the Company viz , wasw.indigopaints.com. e-woling websita of Candral
Depesitory Securilies Limited (CS0L) viz., wwew.evolingindia com and alse aveilshle on websites
of BSE Limited ab www.beeindis.com and Mefonal Slack Exchange of Indie Limited ai
W NSeindia.com
Membears are requested ta refer fo the Newspapar sdveriisement deted Jufy 07, 2023 issued by
the Company and publishad an July 08, 2023 in “Financial Exprass”, in English and "Loksafta™ in
Marzthi for further details paraming to the Twenkby Third &GN,

Mambears ara also hensby informead that

1. Pursuant to Section 108 of the Azt and ather spplicable prosisions, if amy read with Rule 3 of
the (Companies Manzgement and Adminisiration) Rides, 2014 (as amendad) and Regulation 44
ofthe Listing Regulesians, the Company is pleasad 1o provice e-vating faciities thraugh COSL ta
its Membars, in respect of the businesses o be fransacted at e AGKM, The mamner and
inafructions to cast voles through remate e-voding as well ag e-vating to ba conduciad during the
AGM have been provided along with the Natica

2. The businesses as sel oul in the Nolice shall be ransacted through e-voling onky. The
Members, whose names appear in the Register of Members or in the Regesser of Beneficial
Chwmiers maintained by the Depositones a5 on Safurday, July 20, 2023 being the culsaff date, shall
be enfitled 1o avall the e-voling faciity. Once vote(s) on Resclution(s) ane cast by any Member, the
same cannot be chanped subsequenthy, The remole e-vabing will commence an August 04, 2025
[Friday 31 900 am. (15T} and will end on August 86, 5022 [Sunday 21 500 pm. (1IST)], A person
wilirig ot 8 Membaer a8 on the cut-off date, Le., Saturday, July 29, 2025, should trest the Maotica for
infarmation pumpese anly

3. Mambers attending e 2 AG, whi hawe nal Gast B voliss By resmabe g-voling, shall ba
slighle 1o exercise hair solng dghlts curmg the AGM theough e-veting system wia
wiralevodingnida,com, Mambers who hanse aercised thelr voling rghts Dy remale e-voling prior
bo e 23ed AGK may alse atiend the e AGK theough WE ar OAWR Dul shall nob be enlithed (o
51 e wobas again during the 23rdAGM.

4, Any person, whabecomes Mambar of the Comgany alar dispalch of e Motica of (ha AGM and
halds shanes as on tha cub-olf date e July 23, 2023, may ablain e login 1D and password by
sendng a requast 1o COSL al helpdesk ewalingi@edslindia.com or o the Company al
secralanabiindgopaints.com or ¥s RTA al pue@inkintme.coin. Mambers whao s already
ragistered with COSL for rémode a-veling can use lhair exatmg Lses 1 and Password lora-voiing.

8. Incase ol any quanssigiavances ralafing o a-vofing, Membars facing any bechnical issug in
login can contacl COSL helpdesk by sending a requast ta Me. Rakesh Dabv, Sr. Manager, {COEL)
Cenlral Dapository Sarvicas (India) Limiled, & 'Wing, 25th Floor, Marathon Fulurax, afatial bill
Compounds, M M Joshi Marg, Lowar Paral [Easi), Mumbai - 400013 ar send an amail o
halpdesk ewatingi@cdslindia.com or call foll freano, 1800225533

ended March 2022, but it
might take about three more
months. The company’s
shares “are not suitable for
listing, because the company
is a late filer,” NYSE said in a
statement.

Azure had earlier said it
may appeal any delisting deci-
sion. Azure has given few
specifics about its internal
investigation, though it also
encompasses “certain asset
acquisition transactions.” In
May, the company appointed
anew CEO and chief financial
officer.

“When there’s irregulari-
ties from a governance stand-

Azure Power
downgraded
by Moody's

Moody’s Investors has
downgraded Azure
Power Energy and Azure
Power Solar Energy, and
said itwill also withdraw
the ratings on both the
firms as it has insuffi-
cient, inadequate infor-
mation to support the
maintenance of the
rankings.

— BLOOMBERG

point, the action plan is
immediate and ruthless from
the Caisse,” Charles Emond,
the pension manager’s CEO,
said in an interview in June.

Although CDPQ has a sig-
nificant loss on paper from
the investment, “he reality is
that there is still very good
assets underneath. There is a
plant,a company thatdistrib-
utes electricity to millions of
Indians,” Emond said.“Share
price is one thing, value is
anotherone’”

Spokespeople for CDPQ
and Omers declined to com-
ment. - BLOOMBERG

Flipkart makes $700 million cash
payout to staff post PhonePe deal

Walmart-backed Flipkart on
Friday began mega cash pay-
out to staff, estimated to be
worth $700 million, following
its separation from fintech
firm PhonePe.

The board of directors of
Flipkart had announced the
complete separation from the
PhonePebusiness by selling off
its entire shareholding in
December 2022. - PTI

Ericsson India
sales up over
two times in Q2

JATIN GROVER
New Delhi, July 14

CONTINUING ITS STRONG
performance, global commu-
nications service provider Eric-
sson reported an over two
times increase in its sales in
Indiayear-on-yearin the April-
June quarter. According to the
company's earnings report,
Ericsson's sales in India
reached 9 billion Swedish
crowns ($878 million) in the
same quarter.

The reason for the strong
India growth canbe attributed
to sales of telecom equipment
owing to the continued
deployment of the 5G network
by Airtel and Jio.In other mar-
kets like the US, the telecom
operators lowered the pace of
5G network deployment and
continue to have a higher
inventory of network equip-
ment,which affected the sales
of Ericsson from these regions.

“In Networks, we saw
strong execution with record
build-out speed in India,where
we now have a leading market
share. Sales growth

in India partly offset the
expected softening we saw in
other markets, notably in
North America, where build-
out pace moderated and cus-
tomer inventory levels were
reduced,’ said Borje Ekholm,
president and CEO, Ericsson.

India is now the second
biggest market for Ericsson
with a 14% market share,
compared to the USwhich con-
tinues to be thelargest market
forthe companywith a shareof
32%.

However,lastyear India had
onlya 3% contribution to Eric-

sson'srevenue,whereasthe US
contributed about 38%.

In India, the company is
supplying network equipment
such as 5G Radio Access Net-
work (RAN) to telecom opera-
tors Reliance Jio and BhartiAir-
tel. With regard to the 5G
network rollout, the company
is also ramping up its produc-
tion with its contract manu-
facturing partnerJabilin Pune.

Ericsson is also bullish on
the opportunity of fixed wire-
less access (FWA) in India.

In the April-June quarter,
Ericsson’s totalsales rose 3%y-
0-y to 64.4 billion Swedish
crowns ($6.3 billion). In the
combined Southeast Asia,
Oceania and India, Ericsson’s
revenue grew 74% y-o-y to
13.8 billion Swedish crowns
($1.35 billion). In other mar-
kets such as North America,
Northeast Asia, the company's
sales fell by 31% and 37%,
respectively.

In markets such as Europe
and Latin America, and West
Asia and Africa,the company’s
revenue grew 4% and 2%,
respectively.

Ericsson alsoreportedanet
loss of Swedish crowns 600
million ($58.5 million), com-
pared to profit of Swedish
crowns 4.7 billion in the year-
ago period.

UPL

-

demataccount.

system (“e-voting”).

5. Dividend:

UPL Limited

CIN: L24219GJ1985PLC025132
Regd. Office: 3 -11, G.I.D.C., Vapi, Valsad - 396 195, Gujarat

Telephone: +91 260 2432716 | Email: upl.investors@upl-ltd.com | Website: www.upl-ltd.com
INFORMATION REGARDING 39TH ANNUAL GENERAL MEETING,

BOOK CLOSURE AND FINAL DIVIDEND

4. Mannerof casting vote(s)through e-voting:
a) Members will have an opportunity to cast their vote(s) on the businesses as set out in the Notice of the AGM through electronic voting

6. Mannerof registering mandate for receiving Dividend:
Members are requested to register/update their complete bank details:
a) With their Depository Participant(s) with whom they maintain their demat accounts, if shares are held in dematerialised mode by
submitting the requisite documents and
b} With the Company / LinkIntime India Private Limited by emailing at upl.investors@upl-ltd.com or mt.helpdesk@linkintime.co.in, if
shares are held in physical mode, by submitting (i) scanned copy of the signed request letter which shall contain member’s name, folio
number, bank details (Bank account number, Bank and Branch Name and address, I[FSC Code, MICR details), (i) self-attested copy of
the PAN card and {iii) cancelled cheque leaf.

1. The 39"Annual General Meeting (‘AGM”) of the Company will be held through Video Conferencing / Other Audio-visual Means
(“VCfacility”) on Friday, August 18, 2023 at 03:00 p.m. (IST), in compliance with the applicable provisions of the Companies Act, 2013
and Rules made thereunder and the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("SEBI Listing Regulations”), read with the General Circulars / Notifications issued by the Ministry of Corporate
Affairs (“MCA") and SEBI (collectively referred to as “applicable circulars”), to transact the business as set out in the Notice convening
the AGM. Members will be able to attend and vote at the AGM through VC facility. Alternatively, Members can view the live webcast of
AGM by visiting the link https://instameet.linkintime.co.in. Members participating through the VC facility only shall be deemed to be
present atthe AGM and their presence shall be reckoned for the purpose of quorum.

2. Incompliance with the applicable circulars, the Notice convening the AGM and the standalone and consolidated financial statements for
the financial year 2022-23, along with Board’s Report, Auditors’ Report and other documents required to be attached thereto, will be
sentto all the Members of the Company whose email addresses are registered with the RTA/ Company / Depository Participant(s). The
aforesaid documents will also be available on the Company’s website at www.upl-ltd.com and on the website of the Stock Exchanges,
.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively, and on the
website of Link Intime India Private Limited at https://instavote.linkintime.co.in.

3. Mannerofregistering /Jupdating KYC details including email addresses by Members:

a) Members holding shares in physical mode, who have not registered / updated their KYC details including email addresses with the
Company, are requested to register / update the same by submitting duly signed Form ISR-1 along with the supporting documents to
Link Intime India Private Limited at rnt.helpdesk@linkintime.co.in or by sending the same at Link Intime India Pvt. Ltd.,
Unit: UPL Limited, C-101, 247 Park, L.B.S Marg, Vikhroli {(West), Mumbai - 400083. The said form is available on the website of the
Company atwww.upl-ltd.com/investors/shareholder-center/forms.

b) Members holding shares in dematerialised mode, who have not registered/updated their KYC details including email addresses with
their Depository Participants, are requested to register/update the same with the Depository Participants with whom they maintain their

b} The manner of voting remotely (‘remote e-voting”) by members holding shares in dematerialised mode, physical mode and for
members who have not registered their email addresses has been provided in the Notice of AGM.
¢) The facility for voting through electronic voting system will also be made available at the AGM and Members attending the AGM through
VC facility who have not cast their vote(s) by remote e-voting and are otherwise not barred from doing so shall be eligible to vote through
e-voting system during the AGM.
d) The login credentials for casting votes through e-voting shall be made available to the members through email. Members who do not
receive email or whose email addresses are not registered with the RTA / Company / Depository Participant(s), may generate login
credentials by following instructions givenin the ‘Notes’ forming part of the Notice convening the AGM.
e) Thelogincredentials as aforesaid may also be used for attending the AGM through VC facility.

a) The Board of Directors has recommended a dividend of Rs.10/- per equity share at their meeting held on May 08, 2023. The Register
of Members and Share Transfer Books of the Company will remain closed from Friday, August 04, 2023 to Friday,
August 18, 2023 (hoth days inclusive) for determining entitlement of Members to dividend, recommended by the Board of Directors of
the Company for the financial yearended March 31, 2023.

b} Subject to approval of Members atthe AGM, in case of shares held in physical form, dividend will be paid to the Members whose names
appear on the Company’s Register of Members as on Thursday, August 03, 2023, and in respect of the shares held in dematerialised
mode, to the Members whose names are furnished by National Securities Depository Limited and Central Depository Services (India)
Limited as beneficial owners as on Thursday, August 03, 2023.

c) As per the applicable circulars, payment of dividend shall be made through electronic mode to the members who have updated their
bank account details. Dividend demand drafts will be dispatched at the registered address of the members who have not
updated their bank accountdetails.

d) Payment of dividend will be subject to deduction of tax at source (TDS) at applicable rate. For more details, please refer to the Notes
forming part of the Notice convening the AGM and our email dated June 22, 2023 sent to the Members.

e) Members are requested to consider this as a Notice pursuant to section 91 of the Companies Act, 2013.

7. Members are requested to read and understand all the Notes forming part of the Notice convening the AGM particularly those dealing
with manner of casting vote through remote e-voting or during the AGM.

For UPL Limited
sd/-

Avan Doomasia Indigo Paints '-i"'j;;f' Sandeep Deshmukh
Diate - 14.07 2023 | . . - .
Company Secretary Phaoas Paitss Dayseta Shrinivas Gokhals Place: Mumbai Company Secretary & Compliance Officer
Mumbai, July 14, 2023 (FCS 3430) Campany Secratary & Compliance Officar Date: July 14, 2023 (ACS-10946)
Pune

financialexp.epapr.in
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