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Date: February 7, 20 19 

The General Manager, 
Department of Corporate Services, 
BSE Ltd., 
P.J.Towers, Dalal Street 
Mumbai - 400001. 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting held on February 7, 2019. 

Global Business 

SAT 

We wish to inform you tha t at the Board Meeting held on today i. e. February 7 , 20 19 , 
the Board of Directors of the Company approved the Un audited Standalone and 
Consolidated Financial Results of the Company for the quarter and nine months ended 
December 31,2018. 

Pursuant to Regulation 33 of the SESI (Listing Obligations and Disclosure 
Requirements) Regu lations, 2015 , (" Listing Regula tions"), we are enclosing h erewith 
copy of Unaudited Standalone and Consolidated Financial Results of the Company for 
the quarter and nine months ended December 31, 2018, along with Independent 
Auditor 's Review Reports issu ed by M/s. Sampati Lal Soh ara & Co., Statu tory Au ditors 
of the Company. 

The meeting commenced at 4:00 p.m. and concluded at 4 :30 p.m. 

Kindly take note of the same. 

Thanking you, 

~. 
Alka Premkumar Gupta 
Compa ny Secretary 
M.No. A35442 

Enc!.: as above 
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INDEPENDENT AUDITOR' S REVIEW REPORT TO THE BOARD OF 
DIRECTORS 0 F SAT INDUSTRIES LIMITED 

TO, 
THE BOARD OF DIRECTORS, 
SAT INDUSTRIES LIMITED, 
MUMBAI. 

1. We have reviewed th e acco mpan ying sta te ment of un audited standalone 
finan cia l resul t s (the 'Sta teme nt') o f Sat Indu s tries Limited (the 'Compa ny' ) fo r 
the qu a rte r and n in e month s end ed 3 1s t Dece mber, 2 018 , be ing submitted by 
the Compa ny pursua n t to th e requirements of Regula tion 33 of the SEBI 
(Listing Obl igations and Disc losure Requi re ments) Regu lations, 201 5 . This 
Statement is the respon sibi lity of th e Company's Man ageme nt a nd has been 
a pproved by th e Board of Directors a t its meeting h e ld on February 07 , 2 0 I 9. 
Our responsibility is to iss u e a report on th e Stateme nt ba sed on our review. 

2 . We condu cted our revicw in accorda nce with t he S ta nd a rd on Review 
Engageme nts (SRE) 24 10. Review of Intcrim Fina nc ia l Information Performed 
by the Ind ependent Aud itor of th e En tity, issued by th e Institute of Ch artered 
Accountants of India . This s tanda rd requires th a t we plan and perform the 
review to obta in modera te assura n ce as to whe the r the S ta te ment is free of 
mate ri a l mi s sta te me n t:. A review is li m ited prima rily to inquiries of compan y 
personn el a nd ana ly tical procedures , a pplied to finan cia l da ta and thus 
provid es less a s sura nce th a n an a udit.. We h ave not performed a n audit a nd 
accordin gly, we do not express a n a udi t opin ion. 

3 . Ba sed on our review condu c ted as a bove , nothin g ha s come to our a ttention 
th at cause s us to be lieve tha t the accompan yin g Sta tement , pre pared in 
accorda n ce with a ppl icable India n Accounting Standards specified under 
Section 133 of th e Compa ni es Act, 20 13 a nd S EBI Circula rs CIR/ CFD / CMD / 
15/201 5 da ted 30 Novc m be r 2 0 15 a nd CIR/ CFD / FAC / 62/20) 6 da ted 5 July 
201 6, a nd o th e r recogni sed accoun tin g prac tice s and polic ie s , ha s no t 
disclosed the informa tion required to be disclosed in a ccordance with the 
requirements of Regula tion 33 of th e S EBI (Listing Obligat ion s a nd Di sclosure 
Requirem en ts) Regu lation s , 2 0) 5 , including the manner in wh ich it is to be 
disclosed o r th at it conta in s a ny ma teria l mi ssta tem e nt. 
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Par Sampat i La] Bohara & Co. 
Ch artered Accou n tan ts 
PRN: 003324C 

ifo~ 
Ajay Sariya 
Partner 
M No. 079 102 
Place or sign ature: Mumbai 
Date : Pcbruary 07, 20 I 9 
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Slal~m~nl ll f S I Il IIlI " l o n (' t Illmidl('d Fillllilcial ~ f,'~ ult ~ fur Ih(' (Jua rU'f alld ,\i ll\' \l u lll h_~ \' lIlh'lI Jlsl llt'\·cmht' r. lU I8 Ib , ill la khs 
Part iculars 3 months Corrc!>pondmg) 3 mont hs 9 months 9 months Twelve 

e nded mOI1!h~ cnded ended ended ended m o nths 

31.12,2018 31 122017 30.09.2018 30.12 .2018 3 1.1 2.2017 ended 

31.03.2018 

(Unaudited) (Unaudited) (Unaudited) (Una udited) (Unaudited) (Audited) 

Re,cmle Iroll1 "I ... ·nlln.'" 1 9;0.0, 1~7t1 .90 ~78 .96 2631.48 4355,46 5150.36 
O1h",I' IIICOI11<: } 0.00 0.00 0.00 0.00 0.00 41.59 
Tot:,1 kCHnllt' ( 1121 3 950.05 1524.90 528.96 2631 .48 4355 .46 5191.95 

EXJl(:tlscs : 

COSt o f Mal~n al s cOllsull1ed 0 0 0 0 0 0 
Purchases OfSIOd,-III- rradc 871 .00 1305.27 30301 7081.01 3842 .14 4441 46 
Cltatllle~ 111 III' CII II)I"IC, of rllll ~ llI:d ~oo.:h 0 0 0 0 0 0 
work-Ill -progrcss utld .)h)ck -111-1 ra(k 0 
EllIplO}ee bcrwfih e\l>ClhC 17 .52 14 .86 18 53 52.85 44 .5 1 60.08 

Fllumee !;()SIS 0 3 .60 1121 11 ,31 12 .83 22.42 
i)eprCCI:l lh,n :llld :tI1Il1rtlnlill'" C~IJ;;II\C 6,92 3.14 685 20.29 9 .27 14 .01 
Olhel' e\t>Clbl-S 25.58 13.32 55 .2 7 98.61 47 .10 101 .26 

'1'01:11 U tJenses • 871.02 1340.79 394 .87 2264.07 3955.85 4639.23 

Profi t before e~eCl)"OIllll tle lllS :md la; .. (J·,, ) 5 79.03 184 .11 134 .09 367.41 399.61 552 .72 

Exeepllomtl ilems 6 0 0 0 0 0 0 
I'ro ti ll( loss) beforc la\ (5-6) 7 79.03 184 .11 13409 367.41 399.61 552.72 
Ll.'ss T:" '''I>cu,e 8 
('urrelll ra\ 2 114 39.62 43.78 105. 12 83,62 8766 
DctcI'!'<-(1 ra ~ 66' n ,~ "} 16.11 2680 1603 
I'mtil( h"~ 11"1' Ih,- IlI:llI'I l tlOll l1 CII"I Im"'I~ ,,!>craI H'" (" . .'1 f 9 '.1 " 1} 1 14 8499 " >16 ,18 289.l 9 4 49 .03 
!'rotit (I u~,,1 Ir'llil d,~,olllmilcd 01>cmul)'" 10 0 0 0 0 0 0 
.,,,, C\I>C"'" or d ' ~~u llllll "cd "pcral '(>n ~ " 0 0 0 0 0 0 
I' ro ti ll loss)fol' the penod frolll dlseol ll llHled OpCnll 1011 atkrln.\(IO- I I) 12 0 0 0 0 0 0 
Profi.l losslforl ltl·p.:nod (9+ 12) 13 51 .25 121.74 84 .99 246.18 289.19 449 .03 

Other Comprchellsl' c Income 16 
A(i) Item thai " ,II 1101 ix' reelnSS11icd t" profi t or 10" 16 ,76 0 4 .88 · 5,71 0 0 
1,, )lncorne 111" r.-lalll1!110 Ilem that" 111 tlOt be- re~b~~lfcd to profit (lr I(,s, 

0 0 0 0 0 0 
B(I) IICl11lh:1I \\ 111 Ill: Iccllb) lticd 10 pmlit or I(b" 0 0 0 0 0 0 
Iii) Income 1.1 \ rei:t lmg 10 tll'ln ,hm "til hc rn' Ia~~ I !ied h' prl, lil ,'r 1;\" 

0 0 0 0 0 0 
Tolal Comp"clwlIsI\e In,;onle for .he lX'nod I '" 1/, ) t ("omlll"'ttl~' phlll1 (h.", 1/ 
nnd olher ('o llll)r~hcII S I\C hl!;OIl1C for tit,· IlCflvd 1 68,01 121.74 80.1 1 240.47 289.19 449 .03 
1>:lId lip 1.:<\1111) Shure ("alJlwl 2 160 ,00 ') 160.00 2 160.00 2 160 .00 2160.00 216000 
Fil\;\l I (l llle I>c r ,hare Rs:2 - e(lch 

Olher Fqlll1) 6865.43 
Eartll llgs per CIIIII I\' ,h:lle (rut' COlnll1u!;d Operat l011- 110t :mtlU:I!lse,lj 

( I ) Ih slC 0.06 0.11 0 .07 0 .22 0 .2 8 0.42 
(2) Dlluled 0.06 0 .11 0 .07 0.22 0.28 0 .42 
Eanllllgs per c(luny share ( for dl~colllll1u.::d Ope nil IUI1- ,wt al1ll\1:tII~cd) 

(I) 1l:t~l c 0 0 0 0 0 0 
~21 Dllull'd 0 0 0 0 0 0 
I:llI'IIIUJ,lS pcr e(I"HI ~ harc t fill ltl~COl1 t IU\lcd ,\,,: ~(""IIHtIIlJ-l 0l>l.',."""h" ''''1 
(lmIU:lhs.:dJ 
(11 B:I ~ IC 0.06 0.11 0 .07 0 .22 0.28 0.42 
(2) Dtluled 0.06 0.11 0 .07 0 .22 0 .28 0.42 



Notes : 
I. Tht' Alida CommiUcf' has reviewed the Unaud ited Stncialoll{' Financial Results and Segmen t I<esul ts. The Board of 
DireCLOrs has approved the above resullS at their meeting held on February 07, 2019. 

2. The Limited Review, as required u nder I~('glilation 33 of the SEBI (Listing Obllgalions and Disclosure Requirements) 
Regulations, 201 5 has been com pleted Hnd Ihe I"cla l('d Rt'pon dot's nOI have any im pact on the above "I<('sults and Notes" 
for the quarter ended 3 1 SI December, 20 18 which neec\s to be cxpl fu nec\ . 

3. The Com pany does not have any except ional item 10 report for the above period s. 

4 . Segmen t in formation as per I nd ~AS 108, 'Operating Segments' IS disclosed in Annexure I . 

5. IND AS 115 ' I~evenuc from Contracts with Customers' , mandatory for reportll1g penods beginning on or after Api'll I , 
2018, replaces eXIsting revenue l't'cognltion rcquin.'Jllents. Under the modified rctrospcclIVC approflch , thefe wcrc no 
siglllficmn adjustments required to the rCIFlIl1Ccl earlllngs HS al Api'll 1,20 18. The adopl lon of [he standard did not hnvc an y 
sign ifican t impact on the financial results. 

6. This statt:ll1t:nl is as pCI' H.cgu lal lon .13 01 tilt' SI'::HI tLIstl l lg Obl igations and DIsclosure I~cq ul remcn ts) Regulations, 201 5. 

7. Previous pcriod figures have been rcgrouped and reclassified wherever necessary. 

Place: Mu mbai 
Date: February 07, 2019 

Har ikant Turgalia 
Wh olctime Director 
DIN: 00049544 
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Standalone Segment-w ise Revenue, Results and Capital Employed 

For the Quarter and nme mon th s ended 31st December , 2018 

Particu lars 3 mon ths CtJrl\'.'j)\)I\(llllg 3 months 9 months 9 months Twelye 

ended J l1\t!lllh~ t:rKkd ended ended ended months 

31.12.2018 J I I :: ::01-' 30.09.2018 31.12.2018 31.12.2017 ended 

31.03.2018 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Segment Revenue 

Trading 827.53 1328.\7 304.29 2107.33 3929.47 4532.78 

Finance & Investment 122.52 196.73 224.67 524.15 425.99 617.58 

Total 950.05 1524.90 528.96 2631.48 4355.46 5150.36 

Other Income 0.00 0.00 0.00 0.00 0 .00 41.59 

Total Revenue 950.05 1524.90 528.96 2631.48 4355.46 5191.95 
Segment results 

Trading 6.17 22.90 1.27 25.65 87.34 91.31 
Finance & Investment 72.86 161.21 132.82 341.76 312.27 419.82 

Total Segment Result s 79.03 184.11 13'1 .09 367.41 399.61 511.13 

Other Income 0.00 0.00 0.00 0.00 0.00 41.59 

Profi t before tax 79.03 184.11 134.09 367. 41 399.61 552.72 

PrOvision for t ax 27.78 62.37 49.10 121. 23 110.4 2 103 .69 
Profit aft er tax 51.25 121 .74 84.99 246.18 289.19 449.03 

Segment ASSe ts 

TradinR 141 2.60 61/ .10 944.05 1412.60 617.10 791.08 

Finance & Investment 9534.33 9249.51 9566.97 9534.33 9249.51 9653.15 

Tota l 10946.93 9866.61 10511.02 10946.93 9866.61 10444.23 

Segment liabi litieS 

Trading 1330.57 538.84 849.18 1330.57 538.84 738.50 

Finance & Inyestment 479.69 462.13 463.95 479.69 462.13 680.39 
Total 18] 0.26 ]000.97 1313.13 1810.26 1000.97 1418.89 

Capit al Expenditure 

Trading 0 .62 17.42 0.00 0.93 17.74 82 .31 

Finance & Investmen t 173.13 5.50 59.39 232.52 99.84 140.73 

Total 173.75 22.92 59.39 233.45 117.58 223.04 

Depreciat ion and amortization 

Trading 2.68 0.32 266 7.99 0.63 1.64 

Finance & Investment 4.25 3.43 4.19 12.30 8.64 12.37 

Total 6.93 3.75 6.85 20.29 9.27 14.01 
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Independent Auditor' s Review Report on Consolidated Quarterly and Year 
to Date Financial Results of the Company 

The Board of Directors , 
SAT INDUSTRIES LIMITED 
12 1, B-Wing, Mittal Tower, 
Nariman Point , 
Mumbai-40021 

l. We have reviewed th e accompanying statem ent of unaudited con solidated Ind AS 
financial resu lts of Sat Indu stries Limi ted comprising Sat Indu stries Limited (the 
'Company ') comprising its s ubsidiaries (together refe rred to as 'the Group'), and 
associate , (Refer Annexurc I for the lis t of su b sidiaries and associate included in the 
S ta tement) for the qu arter endcd December 3.1, 2018 a nd year to date from April I , 
20 18 to December 3 1, 201 8 (the "Sta tem ent") attached h e rewith , bein g s ubmitted by 
th e Company pursuant to the requirem ents of Regulation 33 of the SEB I (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (' t he Regu la tion 'j, read 
with SEBI Ci rcular No, CIR/CFD / FAC / 62 /2016 dated July 5, 20 16 ('the Circu lar'), 

2, Th e preparation o f the S ta tement in accorda nce wi th the recogniti on and 
measurement princ iples la id down in Indian Accounting Standard 34, (Ind AS 34) " 
Interim Financial Rep orting" prescribed under Section 133 of the Companies Ac t , 
2013 rea d with Rule 3 of the Companies (Ind ian Accountin g Standards) Rules, 20 15, 
as amended , read with th e Circula r is the responsibility of the Company's 
management a nd h as been approved by th e Board of Direc tors of th e Company, Ou r 
respon s ibility is to issu e express a conclusion on the State men t based on our review, 

3, We cond u c ted our review in accorda n ce with the S tandard on Review Engagements 
(SRE) 24 10 , 'Review of Inte rim Fin a nc ia l Informat ion Performed by th e Independent 
Auditor of th e Entity' issued by the Ins tilLl te of Cha rtered Accountan ts of India, This 
standard requires that we pl a n a nd perform the rev iew to obtain moderate assurance 
as to whether the Statement is free of m a terial misstateme nt. A review is limi ted 
primarily to inquiries of company personn el and analytical procedures a pplied to 
fin an c ial data and thu s prov ides less assurance th an an a udit. We h ave not 
pe rformed an a udit and accordin gly , wc do not express an au dit opinion , 

4, Based on our review condu cted as above and based on th e consideration o f the 
reports of other auditors on the un a ud ited financ ial resu lts fo r the quarte r ended 
December 3 1,20 18 a nd year to date from Aprill ,20 18 to December 3 1,20 18 and on 
the othe r financial information of subsidiaries and associate , nothing h as com e to our 
attention that causes us to be li eve th at the accompanyin g Sta tement of una udi ted 
consolidated Ind AS fin ancia l resu lts prepa red in accordan ce with recognition and 
measure men t principles la id down in the a ppli ca ble Indi an Accountin g S tandards 
s pecified under Section 133 o f the Co mpa n ies J\ct, 20~I,~ad with relevant rules 
issu ed thereunder and othe r recogni sed accounti n g,,'Prac~~d policie s has not 
disclosed th e information required 10 be di se loscd'.ih terms or~lrr e Regu lation, read -{ i9 r. ,,--. IU I 1R ' l 
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with the Circu lar , includin g the manner in which it is to be disclosed , or that it 
contain s any ma te rial mi sstatement. 

5 . We did n ot review the inte rim finan cia l resull's a nd oth er fin ancial informa tion in 
respect o f fi ve s ubs idia ries, wh ose Ind AS inte rim fin a n cial resu lts include total 
revenues (afte r e limin at ion o f int ra-group transaction s ) of Rs. 4 827.3 1 lakh s and Rs. 
13875 .82 la kh s for the qu a rter aJld th e nine month s period e nded December 3 1, 
2018. These Ind AS in terim fin ancial results and other finan cial informa tion h ave 
been reviewed by other a uditors , which interim fin a n cial results othe r finan cial 
information and a udito r's re ports h ave been furni s hed to us by the mana gement . The 
consolida ted Ind AS fin an cia l results also include the Group's shru'e of ne t loss o f Rs. 
2 .48 lakh s an d Rs. 1O .14 lak h s fo r th e qu arte r and for the nine months period ended 
December 3 1, 2018 respecti ve ly , as con sidered in th e consolida ted Ind AS fin a n cial 
results, in respect of on e assoc iate , whose interim fin an cial results , othe r fin a n cial 
informa tion have been reviewed by other a uditors ruld whose reports h ave been 
furni sh ed to us by the management . Our conclusion , in so far a s it rel a tes to th e 
affairs of su ch s ubs idiaries and an a ssocia te is based so le ly on the report of othe r 
auditors. Our conclus ion is not mod ifi ed in respect of thi s m a tte r. 

One of the s u bsidi aries is located outs ide India whose fina ncial results h ave not 
been reviewed by u s, inc lude total revenu es (aft e r e limina tion of intra -group 
transaction s) of Rs . 33 1.75 lakhs a n d Rs. 904.50 la kh s fo r the quarter and the 
nine month s pe riod ended on December 3 1, 2018 . Th ese financial resu lts are 
un-reviewed and h ave been furni sh ed to u s by the management and our 
opinion on the con solida ted financial resu lts, in so far a s it re la tes to the 
aforesaid subsidia ry is based sole ly on s u ch un -reviewed fin a ncial results. In 
our o pinion an d acco rding to the informa tion and expla n a tions given to u s by 
the ma nagemen t , our rev iew re po rt is not modifi ed in respect of thi s ma tte r. 

For Sampati Lal Sohara & Co. 
Charte red Accountants 
FRN: 003324C 

Aj ay Sa riya 
Partner 
M No. 079102 
Place of signa ture: Mumbai 
Da te : February 0 7,201 9 
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Annexure 1 

List of entities included in the Sta tement 

Subsidiaries: 

(a) Sah Polym ers Limited 
(b) Aeroflex Industries Limited 
(c) Ital ica Furniture Private Limited 
(d) AeroOex Finance Private Limited (formerly known as Ita lica Ventures Private Limited) 
(e) AeroOex Inte rn a tional Limited 
(f) Ital ica Global PZC, UAE: 

Associate: 

(a) Gencxt S tudents Private Limited 

For Sampati Lal Bohara & Co. 
Ch arte red Accountants 
FRN: 003324C 

Ajay Sariya 
Partner 
M No. 079 102 
Place of s ign ature: Mumbai 
Date: February 07,201 9 
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Statement of consolidated financial results Rs. in lakh s 

FOI the quarter and nine mon ths ended 31st December, 2018 
Particulars 3 months 3 monthS Preceding 3 9 months 9 months 12 months 

ended ended months ended ended ended 
31.12.2018 3U2.2017 ended 31.12.2018 31.12 2017 31.03.2018 

30,09.2018 
(Unaudited ) (Unaudited ) (Unaudited ) (Unaudited) (Unaudited) (Audited ) 

Kevenu," frOIl1 opClauons 1 6,078.38 2,659.80 5,872.87 16,915.46 7,917.46 9,965.34 
Othel Illeomc 2 11.11 44. ] 8 102.17 196.60 104.75 218.19 
Tullli ~ ~\·tnu(' 11+1) 3 6,089.49 2,704.18 5,975 .04 17,1l2.06 8,022.21 10,183.5 3 

E'I)Cnse~ 

(o~t of \hllena l ~ eOllsurn\:d 3,280 01 596.38 3,335.92 9,563.31 1,780.83 2,399.33 
hCI~ I)ut) 57.59 
Purchnses of $1()Cl-m-TI;I(!c 1,013.89 1,469.52 470.31 2,~93.21 4,617.88 5,548.23 
Changes III IIlHllloncs ot linl~h\:d goods (15330) (5.07) 18648 (566 67) (9000) P2811) 
Ilorl ' lII ·progn'is and ~IOI: l 'III-'! fade 

EI11]lIO)ct l)Cllcfi ls e Xllen~l' 317.18 78.73 350.93 1,049.03 191.46 2~8. 11 

Fm:mc\: COS I~ 330.18 59.09 337.25 841.14 138.19 187.39 
DepreelHllon Hnd IIl110rll~lIl1on e~pt'ns .. 132.71 29.79 79.67 396.09 86.70 115.26 
Ollu,'1 e xp'Crl~C~ 629.44 21 4. S~ 609.43 1,728.50 689.25 888.72 
Tnl;II e~pt'ns,·s 4 5,610 11 2,442.99 5,369.99 15,604.67 7,414.31 9,326.52 

l'roii l before C\cepi lOrlaIIlC "' ~ ~nd w.,(J .' J 5 4/9 ~8 261. 19 605 .05 1.507.39 607.90 857.01 
E.xeepllonal 'l cm~ 6 (1.~2) 3 1. 97 30.45 (2.40) (21.24) 
l'ro flll( l os~) IlefOIC 111\ (5·61 7 47786 261.19 637,02 1,537.84 60550 835.77 
Tax eXI't.'nsr 8 1O~.03 60.80 165.44 344 .07 127.06 109.22 
l'ro fl1 (lossjfof the pnuwl 1'1'0111 eonl,nll1l1g openlllOl1 (7-8) 9 372.83 200.39 471. S8 1,193.77 478.44 126.55 
l'ro fIlJ(Los~) from dlKOlHl11nCd o)leralions 10 
Ta, e \lltn5(' of discontinued 0lltr8110ns 11 
l)rofit (loss)fol' lhe penOO fro Ul dlS<:OIillnued ope l ~l lOn anelln(IO-

" J 12 
PrOfil! l(Ks) fOf Ihe ,",nod (i) , 12) 13 317.83 200,39 4 /1.58 1,193.77 478.44 72655 
Shan:' o f Illolil of hSOClalt'S C() l11palll eS l' (2.48) (57,82) (2.39) (10,14) (68./4) (25.92) 
NCI pmfl! :ofll'l' In~ nnd Share In :t5S0ClIilCS 15 370. 3~ 142.5 1 469.19 1,183.63 409.70 700.63 
Annbut,lblc to 

(a) O"IICrs of Ih(' ('\Jill"'"'' 286.81 142.19 402 12 1,006.61 408.97 69837 
(h) Non-coiliro lllllll "H,' lc,1 83 48 0.38 f,101 17707. 0.13 2.76 
Orh,'r ('onlpre h c lI~II'C ["COtll,· 16 
A(I) IIemlhal 11111 not be ICC I/l )) Ilied to 1)1(101 01 I,,~~ (8' 51) 22832 125.23 
(II ) !nc()IIw la.\ retallng to Hem lhal ,,,It 1101 \)<.' rec1:o\"ti~d to pl,ltit 
or loss 

B( I) I[ cmlhal 1\ III IK'reclasslfied 10 [ll'Orl' Of 10" 

(II) Income tll\ I'elallug 10 Hem Ihm 11111 lie !(:dassl ri~'d Itf pl<I l ll UI 
loss 
1"0 l<ll l 'omprdlenSII C Income for the period (15 ' 161 ( COllllms,ng 17 
Ilroril (10551 aud IIIlIc! ('OIll I)rdlcnSIH' Income fOI the 1'<'1100 ) 

284.84 142.57 697 .51 1,308.86 409.70 700.63 
t\ llnhulahlc lu 

a ) 01'111.'1 5 of Ih" !;Ollman, 201.36 142.19 630.44 1,131.84 408.97 698 37 
(b) Non-conlroU mg mlereSI 83.48 0.38 67.07 17702 0.73 2.26 
Paid "I) Eq lll l) Share Capl!a) 2,160,00 2,160,00 2,160.00 2, 160.00 2,160,00 2,160.00 
Fa,e 1'" lue pc, Shlll (' R$ 2/. c~ch 

Other EqUlt) 8,586,18 
clli'llIlIgS pCI' eq"") share! fOl eonllnlled Opcraw )I1 11111 

nluHIIII,Sedl 

(1) LJIISIC 0.264 0.132 0.646 1.212 0.379 0.653 
(2) OilUli:d 0.264 0.132 0.646 1.212 0.379 0,653 
ElIl1UlIgS pcl ('111111 ) sha,e If,), disconllllllcd OI'C!'HIIOn- nOl 

(I) l3aslC 

(21 D,hued 

[ anulIgs lief \."11 (101 ) shale (for dl)~onlrnnt'd,~ \·,,, .. nilllll!\ "IIe "lIIl lI"~ 

nO! ;UIIIIIUllscd ) 

'" BaSIC 0264 0.132 0.646 J.2 12 0379 0.65] 
(2) [),Iuted 0]64 013] 0.646 },2 12 0.379 O,6!>3 

~--- -



NOles: 
I . The Audit Committee has reviewed the Unaudi ted Con solidaled Financial Results and Segm ent Results. The Bom·d 
of Directors has approved Lhc above resulls at th ei r m eeting held on Febru8l)' 07 , 201 9. 

2. 'I'he Limited Review, as required under I~egu l a lion 33 of the S8B1 (Li sting Obliga tions and Disclosure Requiremen ts) 
Regu lations, 20 15 h as been completed and the related I~eport does not have any impact on the above " I~esults and 
Notes" for the quarter and nine months ended 31 st December, 20 1<) which needs to be explained . 
3.Sales for the quarter ended quarter and nine months enctcd on December 31, 20 18 are net of Goods and Service Tax 
(O ST) . However, sales for the quaner and ninL' months ended on December 3 1,20 17 which Arc also included in the 
amounts for the year ended March 31,2018 is gross of Excise Du ty. Accordingly, the amounts are not comparable. 

4. IND-AS 115 'Revenue from Contracts with Customers' , mandatory for reporting periods beginning on or after April I, 
20 18, replaces existing revenue recognit ion requirements. Under the modified retrospective approach, there were no 

significant adjustments required to the retained earnings as at April I , 20 18. The adoption of the standard did not have 
an v Sillnllicant imoact on the financia l results . 
5 .Segmenl information as per Ind AS 108, ·Opera ting Segmt' n ts· is disclosed in Annexu re- I . 

6. Exceptional item s comprise of: Loss on sale of investment Rs. 1.52 lakhs . 

7. ln view of acquisitions and ch anges in the Company's silareilold ing in som e of the su bsidia ries , the consolidated 
results fO I- th e current period arc not st.rictly com parable with those of the previous period . 

8. The consol idated financial statem ents include the results of the following : 

Subsidiaries: Associate: 
(a) Sah Polymers Li m ited (a) Oenext Students Pri vate Limited 

(b) ltalica Furnitu re Priva te Li mited 
(c) Aeroflex Industries Limited 
(d) Acroflex Finan ce Priva te Lim ited 
(fo rmerly known as I talica Ventures Private Limited ) 
(e) Aeroflex Imernational Lim i ted 
In l taliea Global FZC. UAE . 
9 . Aerol1cx Finance PrivH tc Limited (Formerly known as ltalica Ventu res l.Jriva tC' Li mited), one of the subsidiaries of the 

Company . received a Cc rt ificate of I<egist ration (CO R) to cOlll mence / cHrry on the business of nOI1- banking financial 
institution withou t acccpting publ ic deposit. under Section 451A of the Rescrve Ban k of Ind ia Act, 1934, with effect 
from Decem ber 14 , 2018. 

10.Figurcs for the previous periods have been re-grouped I re classified 10 conform to th e figures of tile cu rren t period s. 

J I . This statement is as per Regul l1 tion 33 of the SEBI (Listing Obl iga tions and Disclosure Requirements) Regulat.ions, 
20l5. 

Place: Mumbai 
Date: 07 / 02 / 20 l9 

Harikant Turgalia 
Wholetime Director 

DIN : 00049544 
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( un, ulid ;lIt'.1 !'- l'I!. II1I'UI. \\iw Ih ·\('lIuc. HI'~ UItS ,111(1 Ca llilal Employt't l 

Rs 111 lak hs 
COlIsolidalt'(J 

PaTlIl'ul,,!", 3 months 3 months Preceding 3 9 months 9 months 12 mon ths 

ended ended months ended ended ended 

31.12,2018 31.12,2017 ended 31 .12,2018 3],]2.2017 31.03.20]8 

30.09.2018 

(Unaudited) (Unaudi ted) (Unaudited) (Unaudited) (Unaudi ted) (Aud ited) 

Srg lJl l' llt H (' \' l'I1Ut' · 

I Tmding 109572 155666 53321 283) ) I 481 009 554697 
2 Mallufocturmg 

(a)Flcx lb1c Packaging 841 ) 5 88277 115907 )206 7 1 26086) 3648 59 
(b) Sta inless Steel I-lose .. 400584 000 4104. 14 1056568 000 000 

3 Fmance & Investment 1)547 22037 7645 )0976 49874 76978 
Total 6078.18 26S9.80 58 72. 87 16915.46 7917.46 9965.34 
Other I ncmnc 1111 44 3X 102 17 196.60 I U~ 75 llX 19 
'1'01111 H('\('l1u(' 60M9A9 270' .1 M S'J75. 0-l 17 11VI(. Hfl22 .21 10 l !l35 3 

St"J!,1lt (, 1I11'"sults'" 

I Trad1l1g 95 00 138 OJ 12716 240 66 19 172 166 96 
2 Manufacturing 

(n)Flcxlblc Packaging 1258 -21 8) 32 82 4120 -) 64 -050 
(b) Slalll iess Steel Hose" 25602 000 304 44 66562 000 000 

3 FmUIlCC &. Investment 104 67 100 61 3846 36331 31507 472 36 
Toilli S<'I! I1H' 1I1 Hrsull s 461U 7 2 16.SI SU2 .HH IJ 111.79 ~()3 . 1 ~ 638.82 

Other Income II II -I-l J~ 10217 196 ('i0 10475 218 19 

E\ec >l lotml Illcome " I 52 000 J I 97 )0 45 -240 -21 24 

Protit before Inx 477 XO 261 19 63702 153784 60550 1'1 3577 
PrOVISion ror Ill.X 1050) 6080 165 -14 34407 12706 10922 
Profit alter lax 37283 200 39 471 58 119377 478 44 72655 

SCJ,:ll1cn l Assets· 

Trading 3962 02 85190 218940 J962 02 85 1 QO 82470 

Manuracturing 
(a)Flcxlbk Packogmg 3-111 89 2828 77 340990 ,141189 2828 77 317508 
(Il) SWIIl1c,,:. Steel H(N) •• 1500614 000 15955 0 1 15006 14 OIKI 0 00 
Fill~IIlC\.' & In\\.'stmcilt 66)0 07 120RJR 5 9462 19 66JO 07 120RlR5 955399 

Total 21)010.J2 1 57(.~ . 52 J I 0165U 2I)UIO.J2 I S7(,4 .S2 IJ55J. 77 

Sc '11ll'nl Lillhil itics jIr 

Trading I.\.'h :!.I QC) 51 !ISS 09 1336.24 51951 7:t2 ·11 

Manufactu ring 0 00 0 .00 

(a)F lcxlolc Packaging 152689 14027) 158367 1526.89 1402 73 1314 .90 
(b) Stlllniess Steel Hose •• 897998 000 1160789 8979.98 000 000 

Finance & Investmcnt 1772 96 }40106 113 124 177296 J40 I 06 24J748 

Total 136 16.11 7 535J.JO 15777.89 13(.1 (,.11 7 5J53.JII ~~8U9 

C illil lil Fmnlovl'd ISJ ')".2S 11I~11.l2 15238.61 ISJ9".2S 11I~11.l 2 91168.98 
C allillil Ex p cndilurc 

Tradi llj..!, U 62 1742 000 09) 1774 823 1 

Manufacturing. 000 
(a)Flc.'l:lblc Packaging 27 3H 649 1216 5954 lJ71 6291 
(b) SIUHl1c:.s Sleel lIose •• 2J 78 000 7089 110.54 000 0.00 
Finance & In vestment 25506 100 16 5970 3 14 .76 9984 58.42 
Tot:al 306.8'" 12 .... 07 142.75 485.77 1 ... 1.3 1 203.64 

I}cl.rcl'ialion and lllUo rliz:ll ioll 

Trading 268 032 266 799 06) 164 
M,lIIul;lCtunnu 

(:lJ I·I\.'\l bk Pacl.uglll' 17 66 1832 17 62 5308 5424 877) 
(b) Slalllkss Sll" '1 HOSl'" 11K) 66 0 00 ·1857 )0200 000 0 00 
Fmall er & Investment 11 7 1 II 15 10 R2 JJ 02 31 83 2589 

Totul 132 .7 1 21).71) 79.67 JI)(dll) 8(, .70 ) 15.26 

• Al\cr eliminatiun uf ill!ru-group/scgmcllI ll'llnsm;t iom • 

•• Acqlllrcd WIth cnect ti-om 02/04/2018 . hence tiglln;~ pC I·tallllllg to the prevIous period hav(' not becn fu rnished 


