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14m February 2019

Dear Sir,

In terms of the provisions of Regulation 30 (read with Part A of Schedule Itr) of the SEBI (LODR) Regulations 2015,

This is to inform that the Board of Directors of the Company at their meeting held today, the 14u' February 2019 has

inter alia considered, approved and taken on record the following:

On the recommendation of the nomination and remuneration commitbe and approval of board, Mr. Daulat ]ain (DIN:

0004mgg) has been reappointed as Managing Director and CEO of the Company for a tetrr of three (3) years, w'e'f'

Lst November,2Tlg.His office shall be liable to retire by rotation'

2) Re-appointment of Mr. Pawan ldhr aB Wtrole time Director and Chairman of tlhe comPany

On the recommendation of the nomination and remuneration committee and approval of board, Mr' Pawan Jain (DIN:

00(ts,g076) has been re-appointed as Whole Time Director and Chairman of the Company for a term of tfuee (3) years,

w.e.f. Lst November, 2019. His office shall be liable to retire by rotation.

3) Re appointment of l\'Ir. sagar Iain a8 IndePendent Director for second term of 5 yeals

On the recommendation of members of Nomination and Remuneration Committee and approval of Board of

Directors, Mr. Sagar Jain (DIN: O}gg2422)has been re'appoinEd as Non-executive and Independent Director of the

Company for a second term of five years commencing from 1st April 2019 till 31st March ?!24' Llis office shall not

liable to retire by rotation

4) ResiFuHon of M Radhey shyaEr Agawal ,IndePendent Director w.ej.lst APril2019 on completion of his

exigtiog tenue (will hold thePoeitiot of IndePettdet t pfuector till end of gt" MaIch 20tg)

Mr. Radhey shyarn Agrawal (DN: 01L4185) was appointed as Independent Director of the Company for a term of 5

years starting from Lst nprl zora till 31st March zors. He has conveyed to the Board of the Company vide letter dated

g1,.o1&2glg that he ta" uttuirrua the age of 75+ and considering his hmlth he would not be able to continue as

Independent Direcbor on the Board of the company post completion of his term from close of business hours on 31st

March 2019. Hence, Mr. Radhey shyam Agrawal 
'hull."u* 

to be a director of the company from close of business

hours on 3Lst March, 2019. Resignation letter attached herewittu
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We further affi1111 that the aforesaid appointed directors are not debarred from holding the office of director by virtue

of any SEBI order or any other such authority.

Inforrration as required under Regulation 30 of SEBI (LODR) Regulation 2015 read urith SEBI circular no

CIR/CFD/CMD /4/2015 dared September 0% 2015 for changes in directors of the Company are attached as Annexure

to this letter. r

This is for your kind information and record.

Yours truly,
ForAshika Credit Capital Limited

t*
(AniuMundhra)
Company Secretary
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