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February 4, 2020

To, To,

BSE Limited, National Stock Exchange of tndia Ltd.,
P.J. Towers, Exchange Plaza,

Dalal Street, Bandra Kurla Complex,

Mumbai — 400001 Bandra East, Mumbai ~ 400051

(Scrip Code : 532687) (Scrip Symbol - REPRO)

Dear Sir / Madam,

Sub: Outcome of Board Meeting

The Board of Directors of the Company at their meeting held today i.e. February 4, 2020 has considered
and approved the Un-Audited Financial Results (Standalone and Consolidated) for the third quarter and
nine-months ended December 31, 2019 pursuant to Regulation 33 of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015.

Further, pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, we wish to inform you that Dr. Pramod Khera to focus exclusively on the high growth e-retail
business of Repro Books Limited as an £xecutive Director in this connection the letter is enclosed
herewith submitted by Dr. Pramod Khera for your kind reference.

Accordingly, please find enclosed Un-Audited Financial Results (Standalone and Consolidated) along
with Limited Review Report of the Auditors.

The meeting of the Board commenced at 11.30 a.m. and concluded at 3.55 p.m.
This is for your information and recaords.
Thanking you,

Yours faithfutly,
For Repro India Limited,

b A2~
= &,

Kajal Damania
Company Secretary & Compliance Officer

€ncl: As above
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Repro Indid Limited
Batemsnt ol Srandalone Unaudited Finangial Resulls for the quarter and nine_months eaded 31 Oecember 2019

Rs in takns IExcep: for acr share data!

Unaudited Unaudited Unaudited Unaudited Unaudited | Audited
- Nine Manths | Nine Months Year Ended
Particulars
Quarter Ended Quarter Ended Quarter Ended Ended €nded
31-122019 30.05.2019 31-12:2018 31.12-2019 31.12.20t8 31-03.2019
Revenue trom apezations
Sale: ol nioductx 602a 30 6.@220! 5_19&09 19 054 SE 1860061 2516352
Qiner operating ncome 21870 250.96 193.81 785 40 747 30 981.48
Totdl revitnue #10M Ongrafians 6,245.00 6,732.97 $.991.90 19,876.96 19,347.98 26,165.00
Qther income 167.03 118.34 133 20 128 91 34880 47699
Total income 6412.03 6,851.31 6,125.10 20,302.87 19.696.74 26,621.99
Exoanscs
Cost of matessals consumed 2,498.19 2,655 99 357025 9.024.13 10948 72 14.719 31
Changes m ipventaries of finished goods, work-in-progress 914.12 712.78 (212.99) 162747 {570.22) 1385 06)
and stock.In-trade
Lmplosue benefits expanse 61142 €60.53 $51.19 1833.27 1 Ra8.41 2,065.01
Finunce cots 163.92 141.02 206 45 5$60.10 682 49 983 14
Jeofeciation and amartisatlon eapense 405.03 384 34 322.8% 1,193 10 006,78 131630
TAnee g sens ity 1¢05.38 1.71B.26 1,106.01 %,A7S S8 1,101.73 5,218 06
Jatai expenses 5,998.06 6.22292 5,549.12 18,711.61 18,01B.71 24,317.06 |
profis before tan 41397 $78.39 $75.98 1,531.26 1678903 2,304.93
Inzome 1ax expense
Cucitsnl Fx 12.52 - - 12.52
15eterred tax cradd (31.47) (12 03} {112 00| {56 901 1250 22§ 1368, 131
tax for earlier period 12.99 - - 190 :5]
- MAT creait (25.51) . - {25 51}
Piofit for the aeriog 445.44 59043 687.98 1,751 30 1928.25 267304
Qthis camote hensiwe iIncome -
Items 1tidt wilinot be reciasanmied to $1atement profit and 460 LK1 499 ta 0 12,28 1708
fusy  dctuanal £ainy and lassee
(ncame tax relafing to dem tha will not be rectassified to 13.36) 11.38}) 11.43) 14.33) 14.29] {5.R9)
wpgmanyof gioh; and oy
QOuner comprehensive Income {net of tax) 3.33 3.30 2,66 9.71 7.99 11.20
,L"' comareheasive Income for the ocriod 448.77 $93.23 690.64 3 761.01 1,936 24 2.684.24
Paas-up 2qulty share cagnal {Face value fis 10/ cer share) 1.208 89 1,208 89 114964 1.208 .89 1,349 64 1,149 64
[Rofor Npse 21
(uier touiy 26563 10
Earnings Per Share {not annualksed) : face value Rs, 10 per
share
(a3 Basic 3.70 4.92 598 14.55 1677 23.75
tb) Oiluted 3.70 49?2 5.98 14 55 16.77 2325
Nores:

1 )he above s1andalone financial resulis were revie'wed by the Audd Committee and thereafter agproved at the meeting of the Board of Directors he ig on dth Fedruary,
2010 The statutary auditors have expressed ais unmoditied review opinion. The seview opinion has been filed watli the stock exchange and s avariable @1 the Company’s
webste This standatone financial results have been prepared in accarcance with Indian Accaunting Standards {Ind AS) notified under the Companies lindian ArTounling

Stanuards) Rutes 2035 43 simeded from tinte to Bme

2 Ay e Compaiy's business actovity falls within one segment vz, value added print solutions. the disclosure requirements of ind AS 108 Qperaling Segmenl, are not

appte able

3 The workérs of Mahape are On strike Sance 8t April 2017, Afew of the workeérs and alf staft have been settled and paid tull Snd findt dues. The Company has made

pravision for legal ducs payabdie to remasning workers

A Qu Apnf 28, 2019, the Company tonvelted 4,92,592 warrants m to 5,92,592 equity shares {face Velue of Rs. 10 coachl ot an iasue price ol s 67S (Inclusive of premium)
agfregating to Rs. 4.000 lakhs Accardingly share capial & adpustes to that ¢ xtent

% the Board of Direcioss of the Comsany in their nigetisy held on July 3G, 2019'had appioved tire Scheme of De-Merger of the printing business of Repeo Booxs Limited [a
whly owned subsidiary) with the Company pursuant ta provisions of Section 230 asid 232 of the Companies-Act, 2013 subjec! 10 necessary statutosy and reguldtory
$(n0vals. induding the Hon'ble Natsonal Company Law Tribunal (NCLT' ). Petitions before NCLY, Mumbal Bench has been filed by the Company on 23rd Septembes,2019 and

neressacy aoarovais irom NCLT are awaited

6 lhe Board of Dwertors of the Company In tliesr meeting heds on May 28, 2019 hao approved the Scheme of De-Merge: of Repeo Innovative Digpeint timited ¢a wholty
awned subsididry} printing divsion, to be mer ged with the Company pursuant 1o proveseons of Secbon 230 and 232 of the Compantes Act, 2813 subiectto necessdry statutory
and reguiatory yprovali. inctosing the Hon'ble Natonar Company Law Tribunal ('NCLT’). Pettions before NCLT, Mumbai 8ench nas been filed by-the Company on 19th lure:

2019 and necessary approva's from NCLT are awaited

/ tne Company has adopted Ind 4S 116, efiective Apeil 1, 2019, using the mod:fled relrospective methad The Campany has applied the slandaord Lo its leases with the
cumulative impact recognised on the dule of icstiad application (April 1, 20 19). Accordingy, tne Company has not restat ed compa rative informaton This has resulted in
recognising 3 right-cf-use asset of Rs 1,124 86 lakhs ang 3 corresponding lease ljabifity of Ry 1,124 86 lakhs as at Agerl 1, 2019, In 1hie statement of orofit and toss 10¢ the
cursten] periad, the natyure of cxpenses im rcspect of ope rating leases has changed fram lease ent in previous periods to-depreciation cost for the gttty use assel and

finance cost lor interest accrued on lease Fability

B The results of the Company are availoble for wnvestors af ‘www.regro.n. wiwe nseindia com and wwvs bseindia com

Place - fvumbay
Date 2 Feoruary, 2020

" For REPRO INDIA LIMITED

i .

Director



BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excslus, Telephone +91{22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Limited review report on unaudited quarterly standalone financial results and
standalone year-to-date results of Repro India Limited under Regulation 33 of
the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015

To the Board of Directors of
Repro India Limited

. We have reviewed the accompanying Statement of unaudited standalone financial results
of Repwo India Limited (*the Company*) for the quarter ended 31 December 2019 and vear
to daie results for the period from | April 2019 10 31 Deeember 2019 (*the Statement”). being
submitted by the Parent pursuant to the requirements ot” Regulation 33 of the SEBI (L.isting
Obligations and Disclosure Requirements) Regulations. 20135, as amended ( l.isting
Regulations’).

2, This Statement. which is the responsibility of the Company’s management and approved
by the 13oard of Directors. has been prepared in accordance with the recognition and
mcasurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting”™ (“Ind AS 347), prescribed under Section 133 of the Companies Act. 2013, and
other accounting principles gencrally  accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the
Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of lmerim Financial Information Performed by
the Idependent Auditor of the Eniity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as 10 whether the Statement is frec of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures appligd 1o financial
data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express  an audit opinion.

4. Based on our review conducted as above. nothing has come to our attention that causes us to
beliecve  that the accompanying Statement. prepared in accordance with applicable
accounting standards and other recognised accounting practices and policies has not
disclosed the infonmation required to be  disclosed in terms of Regutation 33 of the SEBI
(L.isting Qbligations and Disclosure Requirements) Regulations. 2015 including the manner
in whichit isto be disclosed. or that it contains any material misstatement.

For BSR & Co. LLDP
Chartered Aceountanty
Firm's Registration No: 101248\W/\W-100022

Jayesh T Thakkar

Mumbai Parmer
4 February 2020 Membership No: 113959
UDIN: 201 13959AAAAALIT7479
8 S R & Co (s pastnership firm with Regisiered Olticy
Reglstration No 8461223 converted into Sth Floor, Looha Exsolus
8 S R& Co. UP (s LUmited Liabitty. Pactnership Apatlo Mists Ceempound
with LLP Regrstiraian No, AAB-8181| N. M. Josts Marg. Mahalaxml

with effect from Octeber 34, 2013 Mumbal . 400 011 Inowe



Repro indla Limlled

Hatament of Conso i1l Uoaydted Finangial Regyults toe the quarier and ning moaths onded 31 Occombgs 2019
Re_ W ia¢ns tEvceot tae2or snave gata)
Unavdllod Unandied Unaudited Unaudsted Unaudited Audited
RerticdNars Nine tonths Nine months Yedr Ended
Quarzes Ended Qriarter Inded Quarter gr1ded Ended nded
31.12.2019 3008.2019 3t-12-2018 31-12-2019 31-12-2018 31403-2019
Revenue Irom ooerations
Sale of 210dusty 4.516.80 9.634.53 9.£63.56 28 534 &2 24,493 2% b 19[4 K
Othiet ooerating 1neams 21820 26092 205 45 Q1 9% J8Q 17 1,029 ¢
Totaleevenue from oparations 8.735 50 9.995.41 9.669.51 29,336.63 29287 38 19 848.72
Other income £8.01 11 1 19 67 8620 26.20 £0 10
Yotal Incarne 5,793 51 9,536.51 5,689.18 29,022.43 25.308.68 19,588 82
P ponees
oyl e mateelinls contumed 2 844 88 4.135 75 5.671 15 12 K19 61 168249 )% 23840 D
£hanges in .nventorims of finithed goods, werk-in. 749.60 (320 35) 2,476 19 12.205 66) 12.031 2¢)
orogressand stockn trane 1632.33
£maloven bonotnc oxpense 203 53 8H2.77 83261 2.50925% 253257 3417228
fiparce cosis 191,26 17018 21913a 639.01 73444 1035 7%
Heprcorion 3nd amortisINcn BXpENICS 179 €9 252,00 36548 1,402 85 1.110.95 1 4E3 ¢C
Oenef exoansey 21.403 62 2.55303 2446743 3939.03 756! 46 1874121
Yotal engcnses 83572.37 934330 9.196.56 27.845.95 22,9821 38,042 .39
Pralit ba:loie tan 136,14 563.31 492 62 1,576.88 1,326 57 3,205 93
InCOmPtar riicnie
Curent tan 12.52 47 S
Ceterzed tas credit 128.31) 112 04} £112.00} (83 73] (12568} 1652014
12« for e aviier penoc 12 99 ] £90.15)
PMAT wred & (25.81) - . [2552)
Peelit lo) the p piod 464. 45 $75.35 604 62 1,233.75 1,675 6S 2,357.94
Other comnrchitnive ingoma
Tams that will no1 94 (@810 10 617 265 08 318 1228 126 351
stavenrent O10§it and toss - acluanalgas: and
osses
rcome tan relating to nem that wilinot £ e 1380 1135} 14N [RR¥/] {4.29) ko] ]
rClassitied to statement O orolit and loss
Othercontgrenensive income [net of fax) 13.37} 330 266 2.01 7.99 {17.27)
Totsl comprehensivo income lor tha pesiod 460.08 578.65 607.28 1,235.76 1,683 .64 2,330 67
Artributahilé 10
Shareholde:s of the comnany 46009 $7865 60728 1.73%.76 168163 2,390.67 |
P3ud .up oqlaty $hatQ CaPTal [F3¢a value R 10/- oer 1.208.89 120989 1.149,6¢ 1.208.89 1.249:64 1,139 0a
shase]{Reler Note S)
Gther bQuity 22633 4R
Earnlngs Pes Share |[not annualised} : faee valug Rs.
1 ocr share
[@ymse 186 <79 $26 1343 T4 58 7081 |
| 10} Dilutca 186 279 | 5,26 346} 1453 2051
Notes!

1. Tna dbove consalilateu financisl setults wese reviewed by the Audit Comrvintiee a3nd tnereaftet acPeover st 1he meetng of the Bs9:4 ol Dicectors he'd or <1k sasriacy
7020 Tite statutery audiiors have cepressed an unmodified review ooinion The revew opinion has been filed witlt the stork-ecchange and i availsble on the Comoany's

webite Thaconsalidatsa Ensnosl results hawve been praparedin atcofdance wan Ing@n Accounting Standares (Ind AStn ot eo under the Camoanics {Ingiar Accounting
Slandargy) Rules 201% a5 amended fioln ime to Lime

4. The consalidatad financial rasults have boen prepared In acdorcande with ind AS 110 on Consolidated Financal Steterments
3. The conscidated Minancial resuits incluge the financial resu'ts of the subsidares Repro innovative Qigipring Limited and Repro Boaks Limaea

A As T Grouo's business activity Talls within one segment viz value added anint so'ttions, tha dyclosuro requirements e Ind A3 108 Ooeratng Sezmenl, 3ré no?
apllcabw

S. 0N APLI2E 2013, Aenra India Amite0 cOmerted 5.92.592 wananls [n 105,92 592 equity skeses (Face Votue ol Ry 10 esch) ot an ssue trce of Rs 678 {inclusive of
premiwhl ugpreast ing 1o Re 4,000 1akhy Accodingly shere capital () adlviied to thaveatent.

6 The woit=ry of Muhspe bre On sthke sinte B Aani 2017 A few of 1he workers and all sta¥f nave neen sattied and pad {ull and hinal duey “ha Compary has rede provis on
for lega! due: nayadle 10 reenalaing workees

7 Ttwe Bourd ot Dizectars of the Corroany in thesr meeSng haid on july 30, 2019 had approwed the ScChama of Da-*4e@rges of 1he drating budiress bl Reoro leoks Limted |a
Whoty cwned Subsicaiy} with the Company DUrsuant 10 f¢ovision of Sectich 230 and 232 of the Comaanies Act. 2013 sutlect 10 retessary 3tetL0rV Ang reguiatoy
aotows 3, inluziag the 14on’ble National Tampany Law Tribunal ('NCILT') Petidont belore NCLT, Muwmbdal Banch has been fled by the Combany on23td Seatemper 2019 and
nngessary 308cavals #om NCLT dre swaited.

8. The Boutd o4 Drectars of the Caeraany In ther mgeiing he'd on May 28, 20%9 had approved the Schveme of De-Marger of Repro jnnavative DIgiprns timited {2 wholly
ownga wasdiaryl printing givision. 1ote merged witr the Comoany pursuant to provissens of Secticn 230 ano 232 of tite ComEanses Az1, 2013 subjoct 10 No<ossary
stétuta iy wed regulatory agtroveis, including th= Hon'oe Wation Comzany Lzw Frdunai { NCLT|. Petitions before NCLT, Atumbai BAnch nas bean 17ad by The Cendony a0
1th lune. 1019 snd necessaiy adprovals rom NCLT dre dwarces

9 the Group has adogred ind AS 116, effezine April 1, 2019, vitng the moditred seltospective miathod The Group hos apalied the standard to itz [eases win the cumalative
‘RaC! tecoRnited on 1he date of il ¥ppistion |ADe 1, 2019), Accordingiy, the Group has no: restased cormaaratiee infarmation This Fias scsulted in racognising a regiv.
ob.ute a1set ofRs 1.734 57 Wil ane a corresponding tease Kaoility of Rs., 1,732 €7 lakhe 35 at Apal 1, 2013 1n The 61210ment 0! $2Cht und Indt for the cutrert peidd_ the
nature ol eapcnses In ces2cct Of oporating leases hagchinZed Hemiease rent . Previous perod: 10 ceprecution cost for the right-10 use asiel and finance co:l tar ninrest
XKerued an asse lebinty

10 The results of the Company are available for INvestors at www repro.in, www.nseindia com and www.bissindlz.cam

Plete  Mumts
D210 & February 201¢

For REPRO INDIA LIMITED

Director




BSR&Co. LLP

Chartered Accountants

Sth Floor, Lodha Excalus, Telephone +31 {22)] 4345 5300
Apolio Mills Compound Fax +91 {22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Limited review report on unaundited quarterly consolidated financial results
and consolidated year-to-date results of Repro India Limited under Regulation 33

of the SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015

To the Board of Directors of
Repro India Limited

K We have reviewed the accompanying Statcinent of unaudited consolidated financial results
of Repro India Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group™) for the quarter ended 31 December 2019 and year to
date results for the period from | April 2019 to 31 December 2019 (“the Statement™), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obljgations and Disclosure Requirements) Regulations. 20135, as amended (Listing
Regu lations’).

tJ

This Statement. wiich is the responsibility of the Parent’s management and approved by the
Parent’s Board of Dircctors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “huerim Financial
Reporting”™ (*Ind AS 347). prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation
33 of'the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3: We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)Y 2410 “Review of Interine Financial Information Performed by the
Independent Awditor of the Entin”. issued by the Institute ot Chartered Accountants of India.
A review of interim tinancial information consists of making inquiries. primarily of persons
responsible for financial and accounting matters. and applying analvtical and other review
procedurcs. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequentiy does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly. we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable-

4. The Statement includes the results of the following entities:

Name of the Entity Relatioaship

Repro Books Limited (previously known as “Repro Knowledpecast  Wholly Owned Subsidiury
Lintited™)

A Repro Imovative Digiprint Limited \WhoHy Owned Subsidiary

A\

8BS A &Co (a pannershop firm with Aagisias od Office.
Registration No BABG223| convensed into 51 Floos, Lodha Excalus

8 SR & Co. LLP {o Limited Liability, Pastnership Apoilo Mg Cosvipourid

with LLP Reges\ration No. AAB-81811 N. M Joshi Mg, Mahaiaxmi

with etfect from Octlotes 14,2013 Mumbal - 406 011 Inaka



BSR&Co. LLP

Limited review report on unaudited quarterly consolidated financial results
and consolidated vear-to-date resulsof Repro India Limited under Regulation 33

of the SEBI (l.isting Obligations and Disclosures Requirements) Regulations,
2015 (Continued)

Repro India Limited

5

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review repons of the other auditors referred to in
paragraph 6 below. nothing has come 10 our aitention that causes us 1o believe that the
accompanying Statement. prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations. including the manner in
which it is10 be discloscd, or that it contains any material misstatement.

We did not revicw the interim financial information of nwo subsidiaries included in the
Statement, whose interim financial information reflects total revenues of Rs 3.057.30 lakhs
and Rs 10.284.25 lakhs. to1af net profit / (loss) after tax of Rs 19.04 lakhs and Rs (17.53

lakhs and 101al comprehensive income / (loss} of Rs 11.34 lakhs and Rs (25.23) lakhs. for
the quarter ended 31 December 2019 and for the period from | April 2019 10 31 December
2019. respectively. as considered in the consolidated unaudited financial results. These
interim financial information have been reviewed by other auditors whose reports have heen
furnished 10 us by the management and our canclusion on the Statement, in so far as it rclates
to the amounts and disclosures included in respect ol these subsidiaries, is based solely on
the reporis of the other auditors and the procedures performed by us as stated in paragraph
3 above.

Our conclusion on the Statement is not modified in respect of the above marters.

For BSR & Co. LL.P
Chartered Accountanis
Firm's Registration No: 101 248W/W-100022

Javesh T Thakkar

Mumbai Larmer
4 February 2020 Mcembership No: 113959

UDIN: 201 13959AAAAAH2706



4" February 2020
To,
The Board of Directors,
Repro India Ltd.

Mumbai

Dear Board members,

The e-retail business, which is being carried out under Repro Books Ltd., needs increased attention
of focus considering the huge potential and the strategic direction of the company. Undivided
attention on this business will bring in faster and profitable growth for the company.

Towards this end it | have decided to step down from the Board of Repro India Ltd and relinquish all
other responsibilities, which can be re-distributed among the other executive directors.

Accordingly,  wish to resign from the post of Executive Director, Repro India Ltd. and continue as the
Executive Director of Repro Books Ltd.

This will bring in the desired concentration from my side on the €-retail business which currently is
crucial for the overall growth of the company.

I look forward to receiving full support from all of you in my role of Executive Director of Repro
Books Ltd.

With Regards,
)\M\D—

Pramoq Khera

151, Windermere-1B,

Oshiwara, Andheri-W,

Mumbai 400 053.





