
SPARC/Sec/SE/2020-21/015 4th August 2020 

National Stock Exchange of India Ltd, 
Exchange Plaza, 5th Floor,  
Plot No. C/1, G Block,  
Bandra Kurla Complex,  
Bandra (East),  
Mumbai – 400 051. 

BSE Limited.,  
Market Operations Dept. 
P. J. Towers,  
Dalal Street,   
Mumbai - 400 001. 

Dear Sir/ Madam, 

Sub : Outcome of Board Meeting held on 4th August 2020. 

The Board of Directors of the Company at their meeting held from 06:00 pm to 08:00 pm 

today, inter alia, took on record and duly approved the Un-audited financial results of the 

Company for the quarter ended 30th June 2020 which is enclosed herewith along with the 

Limited Review Report of the Auditors thereon as Annexure I. 

This is for your information and record. 

Thanking you, 

Yours faithfully, 
For Sun Pharma Advanced Research Company Ltd 

Debashis Dey 
Company Secretary 

Encls: A/a 

Sun Phanna Advanced Research Company Ltd. 
17 /B, Mahal Industrial Estate, Mahakali Caves Road, Andheri (East), Mumbai 400 093, Maharashtra, India. 
Tel.: (91 ·22) 6645 5645 I Fax.: (91-22) 6645 5685 1 CIN: L731 OOGJ2006PLC047837 I Website: www.sparc.life 

Registered Office: SPARC, Akota Road, Akota, Vadodara - 390 020, Gujarat, India. 
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S R R r & CO ll.P 
Chartered AC"countants 

Crc....:f • -1"~ C U,..11. 
Pa.~ ... T~ ~~~ a~. L=~ mad. 
Hear Oon Sosa, School, 1cNroria 
Puns- 411 006. India 

Tel. -1-91 2066036000 

Independent Au-lJJb>l":s eVfeW el)Of't on the Quarfef1y unaudited FinimciaJ Results of tne Company 
Pursuant to the R~u!atlnn 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

Review Report to 
The Board of 01rectors 
Sun Pharma Advanced Researcll Company Limited 

1. We ha e revie ed tile accompan~ing stat~il€nt ot u1 a dited financial results of Sun Pharma 
Advanced Research Company Limiteo ·the ··company'"J for the Quarter e-noed June 30, 2020 (tne 
"Statement") attached herewith. bejng submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as 
amemlled (the "listiA<j Reg-ulatioAs"). 

2. This Statement, l.\'hkh is the resp:>n~cmty nf the Comp~'{s manag~ment and approved hy the 
Company's &,;ml of Cirecto,s, has been p;epared in ,;ccor<lam:e wittl the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) •i1nterim financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
r-esponsibilit¥ is to expr ss a .conclusion on tilt! Stat&ment ba~d on our review. 

3. We conductetl cur re.'ie~ cf the Statement in ac~orda.'lce with the Stan~ard on Re~iew 
Engagements (SRE) 2410, •·Re'1.-iew o! Interim finanda! !n!ormation Performed by the Independent 
Auditor of the Entityff is-sued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
maklng jnq.uiries, primarjly .of persons responsible for financial and accounting matters, .and 
applyin{J analytk -al and other ,review procooures. A review is substantially less in scope than-an 
audit condHcteo in accordance with Standi3rds n l\uditing arm consequently does not enable us to 
obtain assurance that we wou!d become aware of a significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
beJiey,e .that the ac.comp.an~in.g Statement. pr.e,par.ed in ac.c.or.dan.e.e with the r.e.co_gnitlon an.d 
measurement principles la.id do.wn .in t,tie.aforesaid-tnd1an Accounting St.and-ards.('IA<.! AS') specified 

per Paul 
Partner 

rider Se "tion 33 of the - ~mpaoie Ac , -2013 as "m tide I, re .d with relt>>1an! rule-, isSHt'd 
there neler a · r accounting p · cis:,res gtont>rany accepted m India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

C & CC LLP 
ccount,mto;; 

Is ration number: 324982E/E300003 

Membershi No.: 105754 

UDIN: .20105754AAAADX3874 

Place:Pune 
Date: August 04, 2020 

SR! C ! CO l.LD • .J ~!Jtrffiy~ l'li UJ- 1~ ty tit>. • e'" " ;,i:s 
Reqd. ot'ice-: 22. cam« .S?Teet,Bkc'" ,r, 3rd Jioor. kottata 700 016 



` ` ` ` in Lakhs
Year ended

30.06.2020 31.03.2020 30.06.2019 31.03.2020
Unaudited Audited Unaudited Audited

(Refer Note 5)

  Revenue from operations 18,545 2,271 1,732 7,682 
  Other income 66 312 367 976 
  Total income 18,611 2,583 2,099 8,658 
  Expenses
  Cost of materials consumed 624 449 1,014 2,392 
  Employee benefits expense 2,400 2,438 2,267 9,309 
  Clinical trial expenses / products development expense 6,289 6,695 4,417 16,930 
  Professional charges 1,649 1,384 925 4,191 
  Finance costs 197 157 59 267 
  Depreciation and amortisation expense 278 273 225 948 
  License and fees 783 73 1,812 2,398 
  Other expenses 722 1,068 799 3,463 
  Total expenses 12,942 12,537 11,518 39,898 
  Profit / (loss) before tax 5,669  (9,954)  (9,419)  (31,240)
  Tax expense  -  -  -  - 
  Profit / (loss) for the period 5,669  (9,954)  (9,419)  (31,240)
  Other comprehensive income (OCI)

 (66)  (307) 20  (247)

  Total comprehensive income / (loss) for the period 5,603  (10,261)  (9,399)  (31,487)
  Paid-up equity share capital (Face value ` 1 each) 2,621 2,621 2,621 2,621 
  Other equity (4,485)              

  Basic and diluted earnings per share of ` 1 each 2.16                 (3.80)                (3.59)                (11.92)              
Not annualised Not annualised Not annualised

  See accompanying notes to the financial results

Notes :
1

2

3

4

5

6

By order of the Board

Dilip S. Shanghvi

Mumbai, August 4, 2020 Chairman and Managing Director

Particulars

  Items that will not be reclassified to profit and loss (net actuarial gain / (loss) on 
  employee defined benefit plan)

The figures for the quarter ended March 31, 2020 are balancing figures between the audited figures in respect of the full previous financial year and the
published year to date figures upto December 31, 2019, being the third quarter of the relevant financial year, which were subjected to limited review.

Previous period figures have been regrouped / rearranged, wherever necessary, to correspond to current period's presentation.

Sun Pharma Advanced Research Company Limited 
Regd Office: Sun Pharma Advanced Research Centre, 

Akota Road, Akota, Vadodara – 390 020. Tel. : +91-265-2330815
CIN : L73100GJ2006PLC047837. Website : www.sparc.life

Statement of Unaudited Financial Results for the Quarter Ended June 30, 2020

The above unaudited financial results have been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as
amended, prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued there under and as per the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and have been taken on record by the Board of Directors at its meeting
held on August 4, 2020 after being reviewed by the Audit Committee and have been subjected to a limited review by Statutory Auditors of the
Company.

The Company has only one reportable business segment namely 'Pharmaceutical Research & Development'.

Since the beginning of 2020 until now, the global wide spread of COVID–19 is a fluid and challenging situation facing all the industries. The Company
has taken all possible effective measures to limit and keep the impact of COVID-19 under control in order to ensure business continuity with minimal
disruption. The Company has considered internal and external information while finalizing various estimates in relation to its financial results captions
upto the date of approval of the financial results by the Board of Directors.

Quarter ended

The current liabilities exceed the current assets as at June 30, 2020. The Company, as per business plans, is in the process of evaluating various
sources of raising funds for its operations. The Company has also received a financial support letter from its parent Company which is valid till time the
Company is able to raise funds from external sources.

The Company will continue to pay close attention to the development of COVID–19, and will further evaluate and actively respond to such impact on
the financial position and financial performance of the Company.
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