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DIRECTORS' REPORT

To

The Members of Veritas (India) Limited,

Your Board of Directors (“Board’} is pleased to present the 36® Annual Report on the business and
operations of the Veritas (India) Limited (“Company”) along with the audited accounts for the financial

year ended 312 March, 2021,

FINANCIAL HIGHLIGHTS

The Company follows Indian Accounting Standards (IND AS), the financlal performance of your
company for the financial year ended 31# March, 2021 is surnmarized below:

(Amount in Rs.)

; Standalone Consolidated
Particulars
2020-2021 2019-2020 2020-2021 2019-2020

Revenue from operations 4,31,26;88,856 549,62,70,370 | 18,80,52,77,72% 2088,55,12,374
(including other income)

Profit before tax 8,23,53,498 8,62,47,629 | 17,69,62,54478 122,42,88,664
‘Less:  Provision for - - - -
Taxation

Current Tax 1,89,20,013 2,13,87,438 1,89,32,212 21387,438
Deferred Tax 36,84,744 {1,49,69,247) 36,864,744 (1,49,69,247)
MAT Credit (80,12,142) (74,51,075) (80,12,142) 0
Current Tax Expenses - 24,52,665 - 24,52,665
related to prior Years

Profit after Tax for the 6,77,60,883 8,48,27,849 | 1,09,44,18437 1,22,25,68,884
current year

Add: Balance in Profit & 73,24,88,875 65,64,52,602 |  4,72,55,71,380 351,14,94,071
Loss  Account  brought

forward

Add: Credit for Tax on 0 0 ) 0
Dividend

Add: Transfer to Capital 0 0 0 i 0
Work-in-progress

Add: Transfer from Capital 0 0 a 0
Reserves

Profit avaﬂa'ble 7f0r7 0 0 0 0
Appropriation

Lass:

- Proposed Dividend (13,40,500) (13,40,500) (13,40,500) (13,40,500)
- Dividend Disfributjnn Tax 2,72,926 272,926 2,72,926 2,72,926




Balance transferred to |  73,24,88,875 65,63,52,602 | 4,72,55,71,380 351,14,94,071
Balance Sheet

RESULTS FROM OPERATION: :

The standalone and Consolidated Financial Statements of the Company for the Financial Year 2020-21

have been prepared in accordance with the Indian Accounting Standards (Ind AS) as required under the
Companies Act, 2013.

Following are the comparative figures of the operations of the Company for the financial year ended 31%
March, 2021 vis-a-vis previous year ended 31% March, 2020:

Revenue- Standalone

Standalane revenue from operations is Rs. 4,22,85,46,857 as compared to previous ye&f’s revenue of Bs.
542,69,89,856/-,

Revenue- Consolidated

Consolidated revenue from operations increased to Re. 18,76,26,76,147 as compared to previous year's
revenue of Is. 20,36,84,61,503/-

Profit Standalone

Standalone Profit after Tax is Rs. 6,77,60,883/- as compared to previous year's profit after tax of Rs.
848,27 848/-.

Profit Consolidated

Consolidated Profit after Tax is Rs.1,09,44,18,437/- as compared to previous year's profit after tax of Rs.
122,28,68,884/-

During the year under review, there were no material changes and/or commitments affecting the

financial position of the company and also between the end of the [inancial year and the date of this
report.

DIVIDEND

Your Board is pleased to recommend a dividend of Rs, 0.05/- (Five paise) per Equity Share of the face
value of Re. 1/- (Rupee One only) each for the financlal year ended 31# March, 2021 aggregating to about
Rs. 13,40,500 /- (Rupees Thirteen Lakhs Forty Thousand Five Hundred Only) payable to the
shareholders whose names appear In the Register of Members as on the Book Closure date. The Dividend

is payable subject to the approval of the Shareholders at the ensuing Annual General Meeting of the
Company.



SERVES

During the Financial year 2020-202], your company has not transferred any amount to General Reserves,

FINANCIAL STATEMENT

The financial staterments of your Company for the year ended March 31, 2021 are prepared in accordance
with the Indian Accounting Standards (“IND AS"), read with the provisions of Section 129 and other
applicable provisions, if any, of the Companies Act, 2013 (“the Act”) rules framed thereunder and
“Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended ("SEBI Listing Regulations”} and forms part of this Annual Report.

The estimates and judgments relating to the Financial Statements are made on a prudent basis, so as to
reflect in a true and falr manner, the form and substance of transactions and reasonably present the
Company's state of affairs, profits and cash flows for the year ended March 31, 2021.

CONSOLIDATED FINANCIAL STATEMENT

The Consolidated Financial Statements of the Company and its subsidiaries for the financial year ended
31# March, 2021 are prepared in accordance with the Companies Act, 2013 and provisions of Indian

Accounting Standards ({Ind AS) as applicable along with all relevant documents and the Stalutory
Auditors’ Report forms part of this Annual Report.

The detailed Financial Statements as stated above are also available on the website of the Company and
can be accessed at the web link: httpy//www veritasindia.ngt/annual reports asp

SUBSIDIARY, ASSOCIATE AND JOINT VENTURES COMPANIES

As on 31st March 2021, your company has 6 (Six) subsidiaries’ including step-down subsidiary operating
within Tndia and overseas subsidiaries as listed balow:

Domestic Subsidiaries (Incorporated in India):

1. Veritas Infra & Logistics Private Limited, Wholly Owned Subsidiary (WOS)
2. Veritas Agro Ventures Private Limited, Wholly Owned Subsidiary (WQOS)
3. Veritas Poiychem Private Limited, Wholly Owned Subsidiary (WOS)

Company is in the process of closing its subsidiary, GV Offshore Private Limited, incorporated in India,
which is a dormant company.

A new wholly-owned subsidiary of the Company, Veritas Petro Industries Private Limited was
incorporated w.e.f. 04 May, 2021,
International Subsidiaries:

1. Veritas International FZE, (Wholly Owned Subsidiary incorporated in Dubai, UAE)



2. Verasco FZE (Formerly known Hazel Intermational FZE), (Wholly Owned Subsidiary
incorporated in Sharjah UAE)

3. Veritas Global PTE Limited, (Wholly Owned Subsidiary incotporated in Singapore)

During the financial year ended 31¢ March, 2021, the Board of Directors reviewed the affairs of
Company’s subsidiaries as mentioned above. Pursuant to Section 129(3) of the Companies Act, 2013 and
new IND AS (Accounting Standards) issued by the Institute of Chartered Accountant of [ndia,

Consolidated Financial Statement presented by the Company includes the financial statements of its
subsidiaties.

A separate staternent containing the salient features of the financial performance of subsidiaries in the
prescribed Form AQC-1 is annexed to the financial statements of the Company. The Audited

Conselidated financial staterments together with Auditors” Report form an integral part of the Annual
Report.

In terms of provisions of Section 136 of the Companies Act, 2013, the Company shall place separately
audited/unaudited accounts of each of its subsidiaries on its website at www veritasindia net and the
same shall be available for inspection by the Members at the registered office of the Company during the
business hours on all working days between 10.30 A.M. to 5,30 P.M. except Saturdays and Sundays up to
the date of ensuing AGM. Any membets interested for obtaining a copy of the said financial stalements
shall write to the Investor Relations Department at the Registered Office of the company.

Your Company has approved a policy for determining material subsidiaries and the same is uploaded on

the Company’s website which can be accessed using the link hitp:/fwww veritasindia.net/pd [/VTL-
Material Subsidiary Policy-New,pdf

MANAGEMENT'S DISCUSSION AND ANALYSIS REPORT

A detalled review of the opérations, performance and future outlook of your Company, Subsidiaries
and its Business are given in the Management Discussion and Analysis, as required under the

SEBI Listing Regulations, which is provided in separate sectlon and forms integral part of this
Repaort.

INTERNAL FINANCIAL CONTROLS

Your Company has in place adequate internal finangial controls commensurate with the size, scale and
complexity of its operations, Such controls have been assessed during the year under review taking into
consiceration the essantial components of internal controls stated in the Guidance Note on Audit of
Internal Financial Controls Over Finaneial Reporting issued by The Institute of Chartered Accountants of
India. Based on the results of such assessments carried out by Management, no reportable material
weakness or significant deficiency in the design or operation of internal financial controls was observed.
Nevertheless, your Company recognizes that any internal contro) trameworl, no matter how well
designed, has inherent limitations and accordingly, regular audits and review processes ensure that such
systems are reinforced on an ongoing basis.

PARTICULARS OF CONTRACTS OR AGREEMENTS ENT INTO WITE ATED PARTIE

Duting the year under review, your Company has entered into transactions with the related parties as
defined under Section 2(76) of the Companies Act, 2013 read with the Rules made there under and the



Listing Regulations. All related party transactions are in the ordinary course of business ard are on arm’s
length basis. There are no materially significant related party transacHons made by the Company with
Promoters, Directors, Key Managerial Personnel or other designated persons which may have a potential
contlict with the interest of the Company at large. Thus, disclosure in Form AOC-2 was not required.
Details of transactions made are disclosed in financial statements, All related party transactions are

presented to the Audit Committee and the Board. Omnibus approval was obtained for the transactions
which are foreseen and repetitive in nature.

In line with the provisions of the Companies Act, 2013 and Regulation 23 of the Listing Regulations, your
Company has formulated a policy on Materiality of Related Party Transaction and on dealing with
related party transactions duly approved by the Board and {s uploaded on the website of the Company
and can be accessed at:

hitp//www.veritasindia.net/pdf/VIL Policv/Related-Party-Transaction-&-the-manner-of-dealing-with-
Related-Party-Transaction.pdf

The detalls of the transactons with related parties and the status of outstanding balances as per

Accounting Standard 18 are set out in Note no. 38 to the Standalone Pinancial Statements forming part of
this report.

AUDITORS AND AUDITORS’ REPORT

STATUTORY AUDITOR’S REPORT

The reports given by the M/s. M. P. Chitale & Co,, Statutory Auditors of the Company on standalone and
consolidated finandal statements of the Company forms part of the Annual Report. There are no
qualifications, reservations, adverse vemarks or disclaimers given by the Statutory Auditors in their
reports. The notes on financial staterments referred to in the Statutory Auditors’ Report are self-
explanatory and do not ¢all for any further comments,

SECRETARIAL AUDIT REPORT

The Board has appointed M/s. IMJA & Associates LLP, Practising Company Secretaries to undertake
secretarial audit of the company pursuant to Section 204 of the Companies Act, 2013. The Secretarial
Audit Report for the financial year ended 31* March, 2021 as submitted by them is annexed as Annexure
I¥ and forms part of this Report.

REPORTING OF ERALMDS BY AUDITORS

During the year under ceview, the Statutory and Secretarial Auditors have not reported any instances of
frauds committed in the Company by its Qfficers or Employees to the Audit Committee under section
143(12) of the Corapanies Act, 2013, detail2 of which needs to be mentorned in this Report.

SECRETARIAL STANDARDS
To the best of our understanding and knowledge, it is hereby confirmed that during the year under

review, your Company has complied with applicable Secretarial Standards i.e. 35-1 and 85-2, relating to
“Meetings of the Board of Directors” and “General Meetings”, respectively.



PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, _GUARNATEES GIVEN AND
SECURITY PROVIDED

The details of Loans and Investments under Section 186 of the Companies Act, 2013 read with the

Companies (Meetings of Board and its Powers) Rules, 2014 and Schedule V of the Securities ancl
Exchange Board of India (Listing Obligations and Disclosure Requirement) Regulations, for the Financial

Year Ended 2020-21 are given in the Standalone Financial Statements. (Note No. 37 to the Standalone

Financial Staternents)

PUBLIC DEPOSIT

During the year under review, your Company did not invite or accept any Deposits covered under
Chapter V of the Compardes Act, 2013 (“Act”). There were no outstanding deposits within the meaning
of Sectons 73 and 74 of the Act, read together with the Companies (Acceptance of Deposits) Rules, 2014,
at the end of the year under review.

PARTICULARS OF EMPTOYEES AND RELATED DISCIOSURES

Disclosures with regards to the particulars of Directors, KMPs and employees who are in receipt of
remuneration in excess of the limits as preseribed under the provisions of Section 197(12) of the Act read
with Rules 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,
as amended till date as may be applicable are available and the Statement containing the details of
employee remuneration as required under Section 197 of the Companies Act, 2013 read with Rules 5(2)
and 5(3} of the Companies (Appointment and Remuneration of Managerial Personnel} Rules, 2014, is
available for inspection at the registered office of the Company during business hours from 21 days
before the Annual General Meeting and any Member willing to vbtain copy of the said statement can
write to the Investor Relations Department at the Registered office address of the company (Annexure
V). In terms of Section 136(1) of the Companies Act, 2013, the Annual Report is baing sent to the
Mermbers excluding the informatlon on particulars of employees.

BOARD AND COMMITTEES

DIRECTORS AND KEY MANAGERIAL PERSONS

During the year under review, the following changes occurred, in the composition of the Board and the
Key Managerial Personnel of your Company:

Based on recormmendation of the Nomination and Remuneration Commmittes, the Board appointed Mze.
Kunal Sharma (DIN: 03553398) as an Additional Director (Non-executive) of the Company w.e.f. 4"
September, 202(.



Key Managerial Personng]

The following persennel have been designated as Key Managerial Personnel (KMP) of the Company
pursuant to Section 2(51) and 203 of the Companies Act, 2013 read with the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014:

a) Mr. Praveen Bhatnagar Whole-time Director
b) Mr. Rajaram Shanbhag Chief Financial Officer
¢) Mr. Prasad A Oak Vice President Legal and Company Secretary

Except as mentioned above, there has been no change in the composition of Board and Key Managerial
Personnel of the Company, during the year under review.

DECLARATION BY DIRECTORS

The Company has received declarations from all the Independent Directors of the Cornpany confirming
that they meet the criteria of independence as prescribed under Section 149(6) of the Companies Act, 2013
read with Schedule IV and the relevant rules made there under and Regulation 16(1} (b) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and there has been no change in the
circumstances which may affect their status as an independent director during the year.

RETIREMENT BY ROTATION

In accordance with the Section 152, other applicable provisions of the Companies Act, 2013 and in terms
of Memorandum and Article of Association of the Company, one-third of such of the Directors as are

liable to retire by rotation, shall retire every year and, if eligible, offer themselves for re-appointment at
every AGM.

Mr. Praveen Bhatmagar (DIN: 01193544) Whole time Director, retires by rotation at the ensuing Annual
General Meeting and being eligible have offered himself for re-appointment.

A% ON OF PERFORMANCE OF BOARD, ITS COMMITTEES AN

Pursuant to the provisions of the Companies Act, 2013 and the Rules made there under and the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 the Board has carried out a formal
Annual evaluation of its own performance of its Committees, the Chairman as well as performance of the
Directors individually.

The evaluation was done by the way of a structured questionnaires covering various aspects of the Board
functioning, amongst others vision, strategy & role clarity of the Board, Board dynamics & processes,
contribution towards development of the strategy, risk management, budgetary controls, receipt of
regular inputs and information, functioning, performance & structure of Board Commiittees, ethics &
values, skill set, knowledge & expertise of Directors, leadership etc,



A separate exercise was carried out by the Nomination and Remuneration Committee of the Board to
evaluate the performance of individual Directors. The performance evaluation of the Independent
Directors was carried out by the entire Board, excluding the Director being evaluated. The performance
evaluation of the Non-Independent Directors and the Board as a whole was carried out by the
Independent Directors. The performance evaluation of the Chairman of the Company was also carried
out by the Independent Directors, considering the views of the Executive Director. The Directors
expressed their satisfaction with the evaluation process.

FAMILIARIZATION PROGRAMME FOR DIRECTORS

Your Company has in place a structured induction and familiarization program for all its Directors
including the Independent Directors. Your Company through such programs familiarizes not only the
Independent Directors but any new appointee on the Board with a brief background of your Company,
their roles, rights, responsibilities, nature of the industry in which it operates, business model operations,
ongoing events, etc. In order to enable the Directors to fulfill the governance mole, comprehensive
presentations are made on the various businesses, business models, risk minimization procedures and
new initiatives of the Company. Changes in domestic/overseas corporate and industry scenario including
their effect on the Company, statutory and legal matters are also presented to the Directors on a periodic
basis. They are also Informed of the important policies of your Company including the Code of Conduct
for Directors and Senior Management Personnel and the Code of Conduct for Prevention of Insider
Trading. The details regarding the familiarization program imparted by the Company can be accessed on
the website of your Company on the Web-Link: http://www veritasindia.net/investor_downloads.asp

Further, at the dme of appointment of an Independent Director, the Company issues a formal letter of
appointment outlining his/her role, function, duties and responsibilities as a Director. The template of the
lefter of appointment is available on the website of your Company at Web-Link:
http://www.veritasindia.net/investor_downloads.asp

POLICY ON CRITERIA FOR AFPOINTMENT /REMOVAL OF DIRECTORS AND
REMUNERATION OF DIRECTORS

As part of good governance and also in accordance of the requirement of the Companies Act, 2013 and
SEBI (Listing Obligations and Disclosure Requirernents) Regulations, 2015, the Company has adopted a
policy for Board Diversity, Appointment, Remuneraton, Training and Evaluation of Directors and
Employees. The Policy inter alla includes criteria for determining quatifications, experience, expertise in
any particular dornain, positive attributes, independence of a director and other matters provided under
Sub section (3) of Section 178 of the Companies Act, 2013.

The details of such Nomination and Remuneration Policy on the appointment of Directors and
remuneration is annexed as Annexure V1 and forms part of this Annual Report.

DIRECTORS’ RESPONSIBILITY STATEMENT AS REQUIRED UNDER SECTION 134(3}(C) OF THE
COMPANIES ACT, 2013

Pursuant to provisions under Section 134(5) of the Companies Act, 2013, the Directors to the best of their
knowledge and belief and based on the information and explanations provided to them, confirm that:



b)

in the preparation of the annual accounts for the year ended 31* March, 2021, the applicable
accounting standards have been followed and there are ne material departures from the same;

appropriate accounting policies have been selected and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
stale of affairs of the Company as at 317 Mareh, 2021 and of the profit of the Company for the
year ended on that date;

proper and sufficient care has been taken for the maintenarce of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularitias;

the annual accounts have been prepared on a 'going concerny’ basis;

Proper internal financial controls have been devised to ensure compliance with all applicable
laws and that such internal financial controls are adequate and are operating effectively; and

proper systems are devised to ensure compliance with the provisions of all applicable lawsz and
that such systems are adequate and operating effectively.

MEETINGS OF THE BOARD

During the financia) year ended 31* March, 2021, 5 (five} meetings of the Board of Directors were held.
Mgetings were held on 31/07/2020, 04/0%/2020, 15/09/2020, 11/11/2020 and 12/02/2021 respectively, The
details of attendance of Board of Directors and its Committees in respective meetings are mentioned in
the Corporate Governance Report under the heading “Board of Directors” forming part of this Annual

Report.

COMMITTEES OF THE BOARD

Aungdit Committee

The Committee comprises of the following Directors:
Ms. Kamala Aithal, Independent Director, Chairperson
M. Praveen Bhatnagar, Whole-Time Director

Ll S

Ms. Purvi Matani, Independent Director
M. Vijay Shah, Independent Director

The Company Secretary of the Company is the Secretary of the Commiittee.

All the recommendations of the Audit Committee were accepted by the Board,

Nomination and Remuneration Committee

"The Mormination and Remuneration Comrnittee comprises of the fallowing Directors
1. Ms. Kamala Aithal, Independent Dircctor, Chairperson

2. Mr. Nitinkumar Didwanija. Non-executive Director

3. Ms. Purvi Matanj, Independent Director

10



The Company Secretary of the Company is the Secretary of the Committee.

Stakehoilders Relationship Committee

The Stakeholders Relationship Committee comprises of the following Directors:
1. Mr. Nitinkumar Didwania, Nan-executive Director, Chairman

2, M. Praveen Bhatmagar, Executive Director

3. Ms. Purvi Matani, Independent Director

The Company Secretary of the Company is the Secretary of the Comumittee.

Corporate Social Responsibility (CSR)} Committee

CSR Committee comprises of the following Directors:

1. Mr. Nitinkumar Didwarda, Non-executive Director, Chairman
2. Mr. Praveen Bhatmagar, Executive Director

3. Ms. Purvi Matani, Independent Director

The Company Secretary of the Company is the Secretary of the Committee.
GOVERNANCE
CORPORATE GOVERNANCE REPORT

Pursuant te Regulation 34 of the Listing Regulations read with Schedule V to the said Regulations, a
separate Report on Corporate Governance along with a required Certificate from Practising Company

Secretaries regarding the compliance of the conditions of Corporate Governarnee as stipulated forms part
of this Annual Report.

RISK MANAGEMENT

Your Company has a specified framework for risk management in place to identify, measure and
mitigate business risk and oppertunities. This framework seeks to create transparency, minimize adverse
impact on the business objectives and enhance the Company’s competitive advantage. This risk
framework thus helps in managing market, credit and operations risks and quantifles exposure and

potential impact at a Company level, analyzing micro and macro factors impacting business risks in
various ways.

Risk management process has been established across the Company and is designed to identify, assess
potential threat and frame a response to threats that affect the achievement of its objectives. Further, it is
embedded across all the major functions and revolves around the goals and objectives of the
organization. However, during the year under review there are no such risks which in the opinion of the
Board may threaten the existence of your organization or impact it sizably

VIGIL MECHANSIM

The Vigil Mechanism as envisaged pursuant to Section 177(9) and (10) of the Companies Act, 2013, the
Rules prescribed there under and Regulation 22 of SERI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 is implemented through the Company's Whistle Blower Policy to

11



enable the Directors, employees and all stakeholders of the Company to report genuine concerns, to
provide for adequate safeguards against victimization of persons who use such mechanism and make
provision for direct access to the Chairperson of the Audit Committee.

Under this policy, your Company encourages its employees to report any fraudulent financial or other
information ta the stakeholders, and any conduct that results in violation of the Company’s code of
conduct to the management (on an anonymous basis, if employees wish so). Likewise, under this policy,
your Company has prohibited discrimination, retaliation or harassment of any kind against any
employees who, based on the employee’s reasonable belief that such conduct or practice has occurred or
are occurring, reports that information or participates in the investigation. Also, no persorinel have been
denied access to the Chairman of the Audit Committee.

Whistle Blower Policy of your Cotnpany is available on the Company’s webslte and can be accessed at
the Web-link: http://www.veritasindia.net/investor downloads.asp

CORPORATE SOCIAL RESPONSIBILITY (CSR)

In terms of Section 135 of the Companies Act, 2013 read with Rules framed there under, your Company
has constituted a Committee named as Corporate Social Responsibility (CSR) Committee.

The CSR Comumittee comprises of

»  Mr. Nitinkumar Didwania, Non-executive Director, Chairman
s Mr. Praveen Bhainagar, Executive Director

¢ Ms, Purvi Matani, Independent Director

Company Secretary is the Secretary of the Committee,

The Committee has been entrusted with the responsibility for recommending to the Board about the
implementing of the CSR activities. Also, the Cormunittee inter alia monitors the CSR activities.

The CSR Policy includes a brief overview of the projects and / or programs proposed to be undertaken by
the Company and can be accessed at the Company’s websile at the Web-link:

Amount to be spent during the year is Rs. 20,53,597.4/-
Amount spent during the year is NIL
The amount unspent on CSR during the year is Rs. 20,53,597.4/-

FPREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

The Company has in place, policy on Prevention, Prohibition and Redressal of Sexual Harassment for
women at workplace in accordance with the requirements of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013, An Internal Complaints Committee (ICC)
has been set up as per the statutory requirements, to redress complaints regarding sexual harassment.
The policy has set guidelines on the redressal and enquiry process that is to be followed by complainants
and the [CC, whilst dealing with issues related to Sexual Harassment at the work place. All women
employees are covered under this policy.

a. Number of complaints filed during the financial year: NIL
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b Number of complaints dispased of durlng the finandal year: NIL
c. Number of complaints pending as on end of the financial year: NIL

SHARE CAPITAL

The issued, subscribed and paid up Equity Share Capital of the Company as at 31 March, 2021 stood at
Rs. 2,68,10,000/- (Rupees Two Crore Sixty-Eight Lakhs Ten Thousand only) comprising of 2,68,10,000
fully paid equity shares of Re.1/- each.

During the year under review, the Company has not issued any equity shares with differential voting
rights nor has granted any stock options or sweat equity. As on 31¥ March, 2021 none of the Directors of
the Company holds instruments convertible into equity shares of the Company.

ANNUAL RETURN

Pursuant to Section 92(3) read with Section 134(3)(a} of the Act, the Annual Return of the Company as on
March 31, 2021 is available on the website of the Company at http://www.veritasindia.net

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND (IEPF}

As provided in the Section 124 sub section (5) of the Companies Act, 2013, the amount of dividend
remalning unclaimed or unpaid for a perlod of seven years from the date of transfer to the unpald
dividend account is required to be transferted to the Investor Education and Protection Fund (IEPF). The
unpaid / unclaimed dividend and shares for the financial year ended 31% March 2014 is due to be
transterred to IEPF. The list of which is available on our website: hitp:,

Details of unclaimed Dividend and Mernbers, who have not yet encashed their dividend warrant(s), are
requested to forward their claims to the Registrar and Transfer Agents, Universal Capital Services
Limited or the Company at its registered office address.

It may be noted that once the unclairned dividend is transferred to the [EFF, as above, no claim shall lie
against the Company and shareholders would need to approach to IEPF authorities.

LV A

EARNINGS AND OUTGO

The provisions of Section 134 of the Companies Act, 2013 read with Rule 8(3) of the Companies
(Accounts) Rules, 2014 providing for the details of Conservation of enaergy, technology absorption,

foreign exchange earndngs and outgo are not applicable since the Company is into trading and
distribution business.

However, your Directors have taken appropriate care o conserve the energy during the year under
review.

Your Company, in order to increase its foreign exchange earnings, is developing an export market
strategy by focusing on sales of the diverse products of the Company in the international market.

CERTIFICATE UNDER REGULATION 34 OF SEBI (LODR) REGULATIONS, 2015
Pursuant to Regulation 34(3) and Schedule V Para C Clause (10){i} of Securities and Exchange Board of
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India (Listing Obligations and Disclosure Requirements) Regulations, 2015 a certificate of Non-
Disqualification of Directors received trom a Company Secretary in practice is attached to this Report.

GENERAL DISCLOSURES

Your Company is listed on the Bombay Stock Exchange (BSE).

During the year under review:

a) The Chairman of the Company did not receive any remuneration or commission from any of the

subsidiaries of your Company. The Whole-Time Director of the Company did not receive any
commission from any of its subsidiaries.

b) Company has not issued Shares {(Inctuding Sweat Equity Shares and Employee Stock Options) to
employees of the Company under any Scheme.

c) The Campany has not bought back any shares during the year.

d} The Company has not issued equity shares with differential rights as to dividend, voting or

otherwise.
SIGNTFICANT AND MATERIAL ORPERS

No Significant or material orders were passed by the Regulators or Cotirts or Tribunals which impact the
golng concern status or Comipany’s operations in future.

CHAN OF BUSINESS, IF ANY

There was no change in Business and in the nature of Business of your Company during the year under
review affecting the financial position of the Company.

ACKNOWILEDGEMENTS:

Your Directors are highly grateful for all the guidance and support received from the Government of
india, State Government of Maharashtra, State Government of Gujarat, Other State Governments wherein
the Company has its operations, varjous Financial [nstitutions and Banks. Your Directors thank all

shareholders, esteemed customers, suppliers and business associates for their faith, trust and confidence
reposed in the Company.

Your Directors wish to place on record their sincere appreciation for the dedicated efforts and consistent

contribution made by the employees of the Company at all levels, to ensure that the Company continues
to grow and excel.

For and on Behalf of the Board of Directors
Veritas {India) Limited

sd/-

Nitinkumar Didwania
Chairman

DIN: 00210289

Place: Mumbai

Date: 13* August, 2021
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ANNEXURE |

ANNUAL REPORT ON
CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES

1) A brief outline of the CSR policy of the Company:

Our Board of Directors and our Management subscribe to the philosophy of compassionate care. We believe and act on an ethos of generosity and
compassion, characterized by a willingness to build a society that works for everyone. This is the cornerstone of our CSR policy. The CSR policy of
the Company covers the proposed CSR activities in line with Section 135 of the Companies Act, 2013 {as amended) and Schedule VTI thereto. The
CSR Policy of the Company be accessed on the Company’s website at http:/fwww.veritasindia.net/investor_downloads.asp

2) The Composition of the CSR Committee is as under:

3)

4)

5)

Number of Number of meelings of
L Dot et | ot | G5 Conmite
during the year year
1. Mr Nitin Kumar Didwani Non- Executive Director 1 1
2. Mr. Praveen Bhatnagar Whole-time Director 1 1
3. Ms, Parvi Matani Independent Director 1 1

Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the Board are disclosed on the website
of the company: wwi. veritasindia net/investor downloads.asp

Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of Rule 8§ of the Companies {Corporate Social
responsibility Policy) Rules, 2014, if applicable (attach the report): Not Applicable

Details of the amount available for set off in pursuance of sub-rule (3) of Rule 7 of the Companies {Corporate Social Responsibility Pelicy)
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Rules, 2014 and amount required for set off for the finandal year, if ary:

Sr. | Financial | Amount available for set-off from preceding | Amount required to be set-off for the financial year, if
No. | Year financial years {in Rs) any (in Rs)

Not Applicable

6} Average net profit of the Company for last three financial years: Rs. 10,26,79,870

7)
{a) Two percent of average net profit of the company as per Secion 135(5): Rs. 20,53,597.4
{b) Surpius arising out of the CSR projects or programmes or activities of the previous financial years: Not Applicable
{c) Amouant required to be set off for the financial year, if any: NIL
(d) Total CSR obligation for the financial year {(7a+7b-7c): Rs. 20,53,597 4
8)
(a) CSR amount spent or unspent for the financial year:
Amount Unspent (in Rs.} )
-
Total Amount Spent for the Total Amount transfe;reci to !ifsn:é;etat CSR Account | Amount transferved to a‘Jin fu:l_d Sfeasf:: unlc;e;(-:‘;chedule VIlas |
Financial Year as per Section per second proviso to on
{Rs. in lakhs) Name
Amount Date of transfer* of the Amount Date of transfer
Fund
NIL 20,53.597 4 - -

*  Reason for delay: Due to the ongoing pandemic the Company could not transfer the funds within stipulated bme.
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St. Name of | Item from Local Location of the Project Amount | Amount | Amount | Mede of | Mode of
No. the the list of area project duration | allocate | spentin | transferre | Implem | Implementation -
Project | activitiesin | (Yes/N # d for the dto entaion | Through Implementing
Schedule o) the current | Unspent |- Direct | Agency
VII to the project | financial | CSR (Yes/No)
Act {Rs. in Year Account
lakhs) (Rs.in | for the
lakhs} | projectas
per
Section CSR
State District 1356} Name | Registrabon
(Rs.in namber,
lakhs)
Medical , . Yes
fadlity in :;':;;0' o (Near
1. the Propos | Maharashtra | Raigad | # " NIL NIL Yes NIL NA
L Schedule
vidnity of VI ed
Dighi Port Project)
Total

{b} Details of CSR amount spent against ongoing projects for the finandal year:

r The project duration and tofal cost cannot be assessed in the current scenario of COVID-19 pandemic or any other anforeseeable circumstances.

{0 Details of CSR amount spent against other than ongoing projects for the financial year:




Sr No. Name of the P'roject Item from the list Local | Location of the Amoant | Mode of | Mode of Implementation -
of activities in area project. spent | Implem | Through Implementing
Schedule VII to (Yes/No forthe | entation | Agency
the Act. ) project | - Direct ‘ CSR
State District | (Rs.In | {Yes/No Name | Registration
lakhs) |) number
| 1 Not Applicable
]
|
Total
(d} Amount Spept in Administrative Overheads: NIL by the Company
{e) Amount spent on Impact Assessment, if applicable: Not Applicable
(f} Total amount spent for the Financial Year (b+8c+8d+8¢e): NIL
(g) Excess amonnt for set off, if any: NIL and hence the following details are mentioned as Not Applicable
Sr. No. Particulars Amount

{i) Twao percent of average net profit of the company as per Section 135(5)

{ii) Total amount spent for the Finandial Year

(i) Excess amount spent for the financial year [{ii)-(1)] Not

(iv) Surplus arising out of the CSR projects or programmes or activities of the previous financial | Applicable

v years, if any |

{v) Amount available for set off in succeeding financtal years [(ifi}-(iv)] I
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%

(a) Details of Unspent CSR amount for the preceding three financial years:

' Amount Amonnt transferred to any fund A o |
Sr. | Preceding Amount transferred to spentin the specified under Schedule VII as per m;l;r;t m::?:‘mg
No. | Financial Unspent CSR Account under | reporting Section 135(6), if any succeedijp fnancial
Year Section 135 (6) Financial efrs
Year Name of the Amount Drate of Y
Fund _transfer. |
1. 2017-2018 NIL 5,985,215 ) ) ) 13,58,794.47
2. | 2018-2019 NIL 31,000 i ) i 18,35,978.17
3. | 2019-2020 NIL NIL ) ) ) 21,21,746.54

{(b) Details of CSR amount spent in the finandal year for ongoing projects of the preceding financial year(s);

Sr.

Project ID

Name of | Financial Year in
the which the project
Project was commenced

Project
durabon

Total
amount
allocated for
the project

Amount
spent on
the project
in the
reporting
Financial
Year

1

Cumulativ
e amount
spent at the
end of
reporting
Financial
Year

Status of the project -
Completed /Ongoing |
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Not Applicable T

10) In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired through CSR spent in the financial
year: Not Applicable
(a) Date of creation or acquisition of capital asset: Not Applicable
{b) amount of CSR spent on such creation or acquisition of capital asset: Not Applicable
(c) details of the entity or public authority or beneficiary under whose name such capital asset is registered: Not Applicable
(d) their address efc., details of capital asset created or acquired (inclading complete address and location of the capital asset): Not Applicable

11) Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per Section 135(5):
Due to the ongoing pandemic and restrictions imposed by the State Government the Company was not able to spend the amount earmarked for
CSR on the decded ongoing project

For and on behalf of the Board of Directors of
Veritas (India) Limited

Mr. Nitin Kumar Didwania Mr. Praveen Bhatnagar
Director & Chairman of CSR Committee Whole-time Director & Member of USR Committee
DIN 00210289 DIN :01193544

Date  : 13% August, 2021
Place : Mumbai
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Annexure II

FORM NO. MR-3
[Pursuant to Section 204(1) of the Companfes Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014
SECRETARIAL AUDIT REFORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2021

To

The Members,

VERITAS (INDIA) LIMITED
Veritas House, 3% Floor,

70, Mint Road, Forl,
Mumbai-400001.

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Veritas (India) Limited {CIN: L23209MH1985PLC035702)
(hereimafter referred as “the Company”) having its registered office situated at Veritas House, 39
Floar, 70, Mint Road, Fort, Mumbai-400001. The Secretarial Audit was conducted in a mannet that
provided us a reasonable basis for evaluating the corporate conducts/statutory cormnpllances and
expressing our opinion thereon.

Based on our verification of the books, papers, minute books, farms and returns filed and other records
maintained by the Company and also the information provided by the Company, its officers, agents
and authorized representatives during the conduct of Secretarial Audit, we hereby report that in our
oplnion, the Company has, during the Audit period April 01, 2020 to March 31, 2021 complied with
the statutory provisions listed hereunder and also that the Company has proper Board-processes and

cornpliance-mechanism in place to the extent, in the manner and subject to the reporting made
hereinafter.

We have examined the books, papers, minute baoks, forms and returns filed and other records
maintained by the Company for the period April 01, 2020 to March 31, 2021 as per the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under;
(ii) The Securities Contracts {(Regulation) Act, 1956 and the rules made there under;
(iii) The Depositories Act, 1996 and the Regulations and Byelaws framed there under;
{iv) Foreign Exchange Management Act, 1999 and the rules and regulation made there under to the
extent of Foreign Direct Investrent, Overseas Direct Investment and Comunereial Barrowings;
{v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992
(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulation, 2011;
{b} The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulation, 2015
as amnended from time to time;
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(¢} The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulation, 2009; Not applicable to the Company during the Audit Period

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock
Purchase Scheme) Cuidelines, 1999; Not applicable to the Company during the Audit Peripd

{e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;
Not applicable to the Company during the Audit Period

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 1993
regarding the Companies Act and dealing with client; Not applicable to the Company during the
Audit Perlod

(g) The Securities and Exchange Board of India {Delisting of Equity Shares) Regulations, 2009; Not
applicable to the Company during the Audit Period

(hy The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; Not applicable
to the Company during the Audit Period

(vi) The other applicable laws like The Employees State Insutance Act, 1948, The Employees Provident Funds
and Miscellaneous Provisions Act, 1952 ete.

We have also examined compliance with the applicable clauses of the following:

(@) The Securities and Fxchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015;

(b} Secretarial Standards issued by The Institute of Company Secretaries of India with respect to the Board
and General Meetings.

During the period under review, the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, etc. as mentioned above subject to the following observations:

1. That the Company could not comply with the requirement pertaining to the composition of Board including
appointment of worman director as stipulated in Regulation 17(1) of Securities and Exchange Board of Indin {Listing
Obligations and Disclosure Requirements) Regulations, 2015. In this regard, the Company was liable for a penalty
mmounting to Rs. 3,83,500/- for the quarter ended September 2020 as per the SEBI notice dated November 17, 2020.
However, later the firie was waived by the Exchange after the Company made a representation for waiver of fine.
The Company also subsequently made the default good by complying with the above Regulation.

2. Adeguate disclosures were not made on the Exchange for the appointment of Mr. Kunal Sharma pursuant to the
SEBI Circular No. CIR/ICFD/CMD/4/2015 dated September 09, 2015 with respect to Conkinuous Disclosure
Requirements under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, though these were duly uploaded on the website of the Company

We further report that:

a) The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors and Independent Directors. The changes in the composition of the Board of

21| Page
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b)

o)

d)

€)

Directors that took place during the period under review were carried out in compliance with the
provisions of the Act;

Adequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance, and a system exists for seeking and obtaining further

information and clarifications on the agenda items before the meeting and for meaningful participation
at the meeting;

During the period under review, resolutions were carried through majority decisions. The minutes of
the minutes did not reveal any dissenting views by any member of the Board of Directors during the
period under review;

Based on the information provided and the representations made by the Company, its officers, and also
onreview of the compliance reports of the Company secretary, in our opinion, there are adequate systems
and processes in the company commensurate with the size and operations of the company to monitor
and ensure compliance with applicable laws, rules, regulations and guidelines;

We further report that during the audit period the Company could not on the CSR activities.

We further report that during the audit period the Company has following major events:

1.
2.

Appointment of Mr. Kunal Sharma as an Additional Director (Non-Executive) w.e.f. September 04, 2020,
Change of name of Hazel International FZE, Sharjah, United Arab Emirates (UAE), wholly-owned
subsidiary of the Company to VERASCO FZE with effect from Seplember 28, 2020.

For JMJA & Associates LLP,
Practising Company Secretaries
Peer Review Certificate No. 980/2020

€S Mansi Damania
Designated Partner

FCS: 74471 COP: 8120
UDIN: F007447C000695002

Place: Mumbai
Date; July 27, 2021

NOTE: This report is to be read with our letter of even date which is annexed as ‘Annexure’ and forms an
integral part of this report.
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‘Annexure’

Ta,

The Members,
Veritas (India) Limited

Qur report of even date is to be read with this letter.

£

Maintenance of Secretarial records is the responsibility of the Management of the Company. Our
responsibility is to express as opinion on these secrétarial records based on our audit;

We have followed the audit practices and process as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on test basis to
ensure that correct facts are reflected in secretarial records. We believe that the processes and practices,
we followed provide a reasonable basis for our opinion;

We have not verified the correctness and appropriateness of financial records and Books of Accounts of
the Company;

Wherever required, we have obtained the Management representation aboul the compliance of
applicable laws, rules and regulations etc.;

The compliance of the provisions of Companies Act, 2013 and other applicable laws, Rules, Regulations,
Secretarial Standards issued by 1C5I is the responsibility of the Management. Our examination was
limited to the verification of procedures omn test basis;

The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the
efficacy or effecliveness with which the Management has conducted the affairs of the Company;

We turther report thal, based on the information provided by the Company, its officers, authorized
representatives during the conduct of the audit and also on the review of quarterly compliance report by
the respective departmental heads/ Company Secretary/ Managing Director taken on record by the Board
of the Company, in our opinion adequate systems and process and control mechanism exist in the

Company to monitor compliance with applicable general laws like labour laws & Environment laws and
Data protection policy;

PER N
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8. We further report that the compliance by the Company of applicable fiscal laws like Direct & Indirect tax
laws has not been reviewed in this audit since the same has been subject to review by the statutory
financial audit and other designated professionals.

For JMJA & Associates LLP,

Practising Company Secretaries
Peer Review Certificate No. 980/2020

CS Mansi Damania
Designated Partner
FC5: 74471 COP; 8120

Place: Mumbat
Date: July 27, 2021

BfjPage

25



FORM NQ. MR-3
SECRETARIAL AUDIT REPORT
For the Financial Year ended Mavrch 31, 2021
[Pursuant ty section 204(1) of the Companies Act, 2013 and Rule No.9 of the Conpanies
(Appointment and Remuneration of Managerial Personnel), Rules, 2014]

To

The Mernbers,

Veritas Polychem Private Limited

701 Embassy Centre, Nariman Point, Mumbai MH 400021 IN

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Veritas Polychem Private Limited (CIN:U24233MH2011PTC212664)
(hereinafter called “the Company”) for the financial year ended 31« March,2021 (Period under audit}. The
Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the company’s books, papers, minute books, forms and returns filed and other
records maintained by the Company and provided either as hard copies or scanned copies by email and also
the information provided by the Company, its officers, agents and authorized representatives during the
conduct of Secretarial Audit, we hereby report that in our opinion, the Company has, during the Audit period
covering ended on March 31, 2021("the financial Year”) complied with the statutory provisions listed
hereunder and also that the Company has proper Board-processes and compliance-mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter.

We have examined the books, papers, minute books, forms and returns filed and other records maintained by
the Company for Financtal year according to the provisions of:

i. The Companies Act, 2013 (the Act) and the rules made there under;
ii. The Securifies Contracts (Regulation) Act, 1956 and the rules made there under- Not Applicable
to the Company during the Audit Period.
iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed there under; Not Applicable
to the Company during the Audit Period.
iv. Foreign Exchange Management Act, 1999 and the rules and regulation made there under to the

extent of Foreign Direct Investment, Overseas Direct Investment and Commercial Borrowings;
Not Applicable to the Company during the Audit Period.
V. The foliowing Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992,
a. The Securites and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulation, 2011- Not applicable to the Company during the Audit Period.
b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015 - *Not Apptlicable to the Company during the Audit Period.
¢. The Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018 - Not Applicable to the Company during the Audit
PPeriod.
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d. The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014- Not Applicable to the Company during the Audit Period.

e. The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008- Not Applicable to the Compatiy during the Audit Period.

f. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client - Not
Applicable to the Company during the Audit Period.

g. TheSecurities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009-
Not Applicable to the Company during the Audit Period; and

h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 -
Not Applicable to the Company during the Audit Period.

* The Company being a material subsidiary of Veritas (India) Limited, directors are covered by the Code of

Conduct under The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015,
of Veritas (India) Limited.

We have also examined compliance with the applicable clauses of the following:

1) Secretarial Standards issued by The Institute of Company Secretaries of india.

ii) The Listing Agreements entered into by the Company with Stock Exchange(s) -Not
Applicable to the Company during the Audit Period.

iii) The SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, if
applicable - Not Applicable to the Company during the Audit Period,

During the period under review, the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, as mentioned above expect to the extent as mentioned below:-

1. The company, during the year under review, company has delayed in filing some of
statutory forms i.e. DPT-3, AOC-4, MGT-7, MGT-14 and ADT-1 and DIR-12 to Ministry of
Corporate Affairs:

We further report that, having regard to nature of business of the Company, there is no law specifically
applicable to the Company.

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-
Executive Directors and Independent Directors. The changes in the composition of the Board of Directors that
took place during the period under review were carried out in compliance with the provisions of the Act;

Adequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed notes onagenda
were sent at least seven days in advance, and a system cxists for seeking and obtaining further information
and clarifications on the agenda items before the meeting and for meaningful participation at the rmeeting;

During the period under review, resolutions were carried through majority decisions. The minutes of the

meetings did not reveal any dissenting views by any merriber of the Board of Directors during the period
under review:
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Based on the information provided and the representations made by the Company, its officers, in our opinion,
there are adequate systerns and processes in the company commensurate with the size and operations of the
company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines;

For AUS & Co.

Company Secretaries

Amit Uttam Surase

Practicing Company Secretary
ACS 26485 CP No 18482
Place: Kalyan

Date: 29/06/2021

UDIN: A026485C000540735

27| Page
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‘Annexure’

To,
The Mernbers,
Veritas Polychem Private Limited

Qur report of even date is to be read with this letter.
1. Maintenance of Secretarial records is the responsibility of the Management of the Company. Our
responsibility is to express as opinion on these secretarial records based on our audit.

2. We have followed the audit practices and process as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. We believe that the processes
and practices, we followed provide a reasonable basis for our opinion.

3. We have not verified the correctmess and appropriateness of financial records and Books of
Accounts of the Company.

4. Wherever required, we have obtained the Management representation aboul the compliance of
applicable laws, rules and regulations etc.

5. The compliance of the provisions of corporate and other applicable laws, rules, regulations,
standards is the responsibility of management

6. The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of
the efficacy or effectiveness with which the Management has conducted the affairs of the Company.

7. We further report that the compliance by the Company of applicable fiscal laws like Direct &
Indirect tax laws has not been reviewed in this audit since the same has been subject to review by the
statutory financial audit and other designated professionals.

For AUS & Co.
Company Secretaries

Amit Uttam Surase

Practicing Company Secretary
ACS 26485 CP No 18482
Place: Kalyan

Date; 29/06/2021

UDIN- A026433C000540735
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FORM NO. MR-3
SECRETARIAL AUDIT REPORT
For the Financial Year ended March 31, 2021
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel), Rules, 2014]

To

The Members,

Veritas Agro Ventures Private Limited

AP-114, AF Block, 5th Street, 11th Main Road, Anna Nagar,
Chennai Chennai TN 600040 IN

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Veritas Agro Ventures Private Limited (CIN:
U0143TN2011PTC103236) (hereinafter called "the Company”) for the financial year ended 31+ March,2021.
The Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the company’s books, papers, minute books, forms and returns filed and other
recorés maintained by the Company and provided either as hard copies or scanned copies by email and also
the information provided by the Company, its officers, agents and authorized representatives during the
conduct of Secretarial Audit, we hereby report that in our opinion, the Company has, during the Audit period
covering ended on March 31, 2021("the financial Year”) complied with the statutory provisions listed
hereunder and also that the Company has proper Board-processes and compliance-mechanism in place to the
extent, in the marmer and subject to the reporting macde hereinafter.

We have examined the books, papers, minute books, forms and returns filed and other records maintained by
the Company for Financial year according to the provisions of:

i The Companies Act, 2013 (the Act) and the rules made there under;

ii. The Securities Contracts (Regulation) Act, 1956 and the rules made there under- Not Applicable
to the Company during the Audit Period.

il The Depositories Act, 1996 and the Regulations and Bye-Jaws framed there unider; Not Applicable
to the Company during the Audit Period.

iv. Foreign Exchange Management Act, 1999 and the rules and regulation made there under to the

extent of Foreign Direct Investment, Overseas Direct Investrment and Commercial Borrowings;
Not Applicable to the Company during the Audit Period.

v. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992,

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulation, 2011- Not applicable to the Company during the Audit Period.

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015 - *Not Applicable to the Company during the Audit PPeriod.

29IPa;,;~
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¢ The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 - Not Applicable to the Company during the Audit
Period.

d. The Securities and Exchange Board of India (Share Based Employee Beneflts) Regulations,
2014- Not Applicable to the Company during the Audit Feriod.

e. The Securities and Exchange Board of India {Issue and Listing of Debt Securities)
Regulations, 2008- Not Applicable to the Company during the Audit Period.

. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client - Not
Applicable to the Company during the Audit Period.

g. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009-
Naot Applicable to the Company during the Audit Period; and

h. The Securities and Exchange Board of India (Buyback of Secorities) Regulations, 2018 -
Not Applicable to the Company during the Audit Period.

* The Company being a material subsidiary of Veritas (India) Limited, directors are covered by the Code of
Conduct under The Securities and Exchange Board of India (Prohibilion of Insider Trading) Regulations, 2015,
of Veritas (India) Limited.

We have also examined compliance with the applicable clauses of the following:

a. Secretarial Standards issued by The Institute of Company Secretaries of India.

b. The Listing Agreements entered into by the Company with Stock Exchange(s) -Not Applicable
to the Company during the Audit Period,

¢. The SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, if applicable ~
Not Applicable to the Company during the Audit Period,

During the period under review, the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, as mentioned above expect to the extent as mentioned below:

2. The company, during the year under review, has delayed in filing various statutory forms
namely DIR-12, MGT-14, AQC-4 and MGT-7 the Ministry of Corporate Affairs;

We further report that, having regard to nature of business of the Company, there is no law specifically
applicable to the Company.

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors and Independent Directors. The changes in the composition of the Board of

Directors that took place during the period under review were carried out in compliance with the
provisions of the Act;

Adequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed notes
on agenda were sent at least seven days in advance, and a system exists for seeking and obtaining

further information and clarifications on the agenda items before the rrieeking and for meaningful
participation at the meeting;
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During the period under review, resolutions were carried through majority decisions. The minutes

of the meetings did not reveal any dissenting views by any member of the Board of Directors during
the period under review;

Based on the informatien provided and the representations made by the Company, its officers, in our
opinion, there are adequate systems and processes in the company commensurate with the size and
operations of the company to monitor and ensure compliance with applicable laws, rules, regulations
and guidelines;

Por AUS & Co.
Company Secretaries

Amit Uttam Surase

Practicing Company Secretary
ACS 26485 CP No 18482
Place: Kalyan

Date: 29/06/2021

UDIN: A02685C000540504
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‘Annexure’

To,
The Members,
Veritas Agro Ventures Private Limited

Our report of even date is to be read with this letter.
1. Maintenance of Secretarial records is the responsibility of the Management of the Company. Qur
responsibility is to express as opinion on these secretarial records based on our audit.

2. We have followed the audit practices and process as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. We believe that the processes
and practices, we followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

4. Wherever required, we have obtained the Management representation about the compliance of
applicable laws, rules and regulations etc.

5. The compliance of the provisions of corporate and other applicable laws, rules, regulations,
standards is the responsibility of management

6. The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of
the efficacy ot effectiveness with which the Management has conducted the affairs of the Company.

7. We further report that the compliance by the Company of applicable fiscal laws like Direct &
Indirect tax laws has not been reviewed in this audit since the same has been subject to review by the
statutory financial audit and other designated professionals.

For AUS & Co.

Company Secretaries

Amit Uttam Surase

Practicing Company Secretary
ACS 26485 CI’ No 18482
Place: Kalyan

Date: 29/06/2021

UDIN- A02685C000540504
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ANNEXURE II1

MANAGEMENT DISCUSSION AND ANALYSIS REPORT
INDUSTRY STRUCTURE AND DEVFLOPMENT

Your Company is focused on International Trade & Distribution of Chemicals - Petrochermicals /
Polymers / Paper & Paper Boards / Rubber / Heavy Distillates. The company has expanded
globally reducing its dependence on a particular region. The company has established overseas
subsidiaries and offices. Qur unique and distinct models of International Trade and Distribution
hubs in India, and U.A_E affords us to serve our partners in cross country/continent trade across
our Business Verticals duly integrated with the various Industry Verticals. This distinct model not

only mitigates risk but also creates opportunities to capitalise on products, volumes and volatility.

Trading

Our  inherent st-rer\n_gth
stemming from our global
network, infrastruchure and
domain expertise provides
an opporfunity of general
trading with our enterprise
partners. Your Company
believes in one constant i.e.
Change; Change throngh
Evolution., We have evolved
our business model from
trading to services to
International Trade &
Distribution, to present day
business model, we refer to

as "Enterprise Partnership”.

Logistics

In the advent of the global
eCOnOMy growing at a pace
faster than it has done for
decades and the pace of
reforms in our VETY OWIl
country, which is among the
fastest emerging econotries in
the world, infrastructure
growth is an area which needs
to be given extremely high
relevance. India as & country
has to have requisite
infrastructure to support the
tavgeted growth and this is
one of the most crucial areas

to achieve prime place as a

Power Generation

Over the period of time people
across the world are slowly
but consistently
understanding the importance
of pollution free environment.
Alarming rate of global
warrming is also a cause of
growing concern. FPeople are
now preferring alternate fuel
resources than conventional
ones. Alternative fuels which
are available at a cheaper rate
can meet growing demands
for such alternative fuels.

Wind energy is one of such

resource which is a viable

opton te achieve sustainable

34



developed economy of the development and also to

world.

conserve traditional energy
resources, supply of which is
limited. Continuous growing
population of the world would
require huge energy resources
at reasonable/competitive
prices.

The largest component of
renewable generation capacity
is wind power. Wind energy
not only offers both a power
source that complelely avoids
the emission of carbon
dioxide, the main Green
House Gas (GHG), but also
produces none of the other
pollutants  associated  with
either fossil fuel or nuclear
generation.

Growing concern for the
environmental degradation
has led té the world's interest
in renewable energy
resources. Non- conventional
energy sources are of great
interest and as a group we
have invested in wind
turbines and are exploring

solar and biomass.
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Global Chemical Industry

The global chemicals market is expected to grow from $3340.32 billion in 2020 to:$3728.43 billion
in 2021 at a compound annual growth rate {CAGR) of 11.6%.

The growth is mainly due to the companies rearranging their operations and recovering from the
COVID-19 impact, which had earlier led to restrictive containment measures involving social
distancing, remote working, and the closure of commercial activities that resulted in operational

challenges. The market is expected to reach $4304.71 billion in 2025 at a CAGR of 4%.
Indian Chemisal Ind

Market size of Chemicals & Petrochemicals sector in India Is worth $178 bn.

Chemicals industry in India is highly diversified, covering mote than 80,000 cormmercial products.
It is broadly classified into Bulk chemicals, Specialty chemicals, Agrochemicals, Petrochemicals,
Polymers and Fertilizers, India’s proximity to the Middle EHast, the world's source of

petrochemicals feedstock, makes for economies of scale.

India is a strong global dye supplier, accounting for apptroximately 16% of the world production
of dyestuff and dye intermediates. Chemicals industry in India has been de-licensed except for
few hazardous chemicals. Upcoming Petroleum, Chemicals and Petrochemicals Investment
Reglons (PCPIRs) and Plastic parks will provide state-of-the-art infrastructure for Chemicals and

Petrochernicals sector.

+ The Chemijcals and Petrochemicals market is projected to reach $300 b by 2025

» Indian ranks 9th in export and 6th in import of chemicals (Excluding Pharmaceuticals

products) globally

+  Bxport of chernicals and chemical products grew at a CAGR of 7.2% between FY16 and
Fyzo

»  Demand of chemical products is expected to grow at approximately 9% p.a. during 2020-
25

s Indian chemical industry employs more than 2 million people

100% FDI s allowed unider the automatic route in the chemicals sector {except in the case of certain

hazardous chemicals).
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The market size of Chemicals-& Petrochemicals sector in India is around $178 bn; expected to grow
to $300 bn by 2025,

The production of Total Major Chemicals and Petrochemicals in 2020-21 (upto September 2020)
was 12,502 thousand MT. CAGR in production of Total Chemicals and Petrochemicals during the
period 2015-16 to 2019-20 is 5.74%. Alkali Chemicals accounts for around 71% of the total
production of Major Chemicals for the year 2019-20 (up to September 2019).

« The petrochemical demand is expected to grow at 7.5% CAGR from FY 201923, with
polymer demand growing at 8%

¢ The agrochernicals market in India is expected to grow at 8% CAGR reaching §3.7 bn by
FY22 and $4.7 bn by FY25.

¢« The specialty chernicals constitute 18% of total chemnicals and petrochemicals market in
India. As of FY19, the total market size is around $32 bn. The demand for specialty
chemicals is expected to grow at 12% CAGR from FY19-22.

OPPORTUNITIES & THREATS

Opportunities:

Growth [n chemnical Industry 1s seen due to shift in production and consumption towards Asian
and Southeast Asian countries in all sectors leading to increase in demand for chemicals and
petrochemicals. There is opportunity to produce more than 100 Billion worth of chemical products
by 2023 for domestic requirements. Another factor that is boosting chemical industry s shift in

consumer preferences towards a healthier lifestyle and environment-friendly products.

Threats:

Ore of the key issues facing the chemical industry is sustainability. From being an economic and
an environmental issue, it has also acquired strong socio-pelitical overtones, which already have
a deep impact on the industry, and this impact will only deepen in the coming years. The main
issues the industry will have to address actively in the next two decades are related to water,

environmental impact, raw materials, and ‘energy use in the Indian chemical industry.

OUTLOOK
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The management is quite confident that the market and business would be positive in the coming
financial year. India's existing good business relations with foreign countries and efforts for
developing relations with the few other foreign countries would prove beneficial in the interest of
various industries including chemical industry. The government recognizes the Chemical

Industry as a key growth etement of the Indian Economy, thus giving boost to the chemical sector.
The Company is apen for new oppertunities and may grow sizably in the coming future.

RISK AND CONCERNS

As like any other business, the company is prone to various risks and concerns including but not
limited to fluctuating foreign exchange, incegase in operational cost, etc. The Company evaluates
and monitors all risks associated with various areas of operations such as procuremens, sales,
marketing, inventory management, debtor’'s management, operational management, insurance,
supply chain management, legal and other issues having a material impact on the financial health

of the company on a regular basis with a view to mitigate the adverse impact of the risk factors.

INTERNAL CONTROL SYSTEMS

The Company has an adequate internal control system in place which is commensurate with its
size and nature of its business, which iz periodically evaiuated by the management. The internal
control systemn ensures that all the assets of the company are safeguarded from loss, damage or
unauthorized disposition. Checks and controls are in place to ensure that transactions are

adequately authorised and recorded and reported correctly to the concerned personnel.

REVIEW OF FINANCIAL PERFORMANCE

PERFORMANCE

A surnmary of major performance indicators is given below, while the detalled and physical

parformance may be viewed frorn the Balance Sheet and Profit & Loss account and the annexure

thereto
(Amountin Rs.)
Year 20202021 2019-2020 Percent Remarks
Increase
[(Decrease)
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4,22,85,46,857

Revenue 5,426,989,856 -22.08 | Sales Turnover reciuced In

from Absolute Terms as the

Operations prices of Crude and its

(Sales) downstream  products
cooled down during the
last financial year.
Therefore, the Tumover
has reduced due to slow
down of the economy.

"PBT 8,23,53,498 86,247,629 452 [ Reduction in PBT is
largely due to slow down
of the economy

PAT 6,77,60,883 84,827,849 -20.12 | PAT is  consequently
reduced due to slow down
of the economy

Change in 0.010 . 0003 0.007 | Due to Volatility in Crude

Inventories prices the Company has

(Inventory managed to operate at the

Turnover) minimum level of
inventory.

Debtors 5.48 4.03 145 | As per industry norms

Tumaver

Ratio

Interest 34.64 27.69 6.95 | - )

Coverage

Ratio

Operating 164 2.03 -0.39 | Reduction due to Ongoing

Margin (%) paridernic

Net  prefit 156 ] 1.60 -0.04 | Reduction due to Ongoing

margin (%) pandemic

Return  on 65.75 63.53 222 | -

Net worth
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HUMAN RESOURCE MANAGEMENT

Your company tecognizes the importance of building a strong human capital for the futuristic
world, Flexible HR policies reflecting our organization value of Trust’ and work-life balance have
been continuously devised. Learning Opportunities & employee engagements have been

consistently rendered and HR policies are re-tuned to changing needs of our business.
The Company provides suitable environment for development of leadership skills which enables

it to recruit and retain quality professionals in all fields. The employer- employee relationships are

cordial and mutually supporting at all levels.

ACCOUNTING TREATMENT

There is ne change in Accounting Teeatment in preparation of Finandal Statements as compared
to last financial year.

Your Company has adopted Indian Accounting Standards (“Ind AS”) from the accounting
periods beginning April, 2017 pursuant te Ministry of Carporate Affairs Notification dated 16%
February, 2015 notifying the Companies (Indian Accounting Standard) Rules, 2015.

CAUTIONARY STATEMENT

Certain statements in the Management Discussion and Analysis Report may be forward- looking

staternents within the meaning of applicable laws and regulations. Actual results may differ from

those expected, expressed or implied.

Por and on Behalf of the Board

Sd/-

Nitinkumar Didwania
Chairman

DIN: 00210289

Place: Mumbati

Date; 13th August,2021
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Annexure IV
REPFORT ON CORPORATE GOVERNANCE

COMFPANY PHILOSOPHY ON CORFORATE GOVERNANCE

The Company believes in principles of Corporate Governance and t is continuous, conscious effort
- of the Managemerit to adhere to those principles and be transparent in its business operations,
Corporate governance is the combination of rules, processes or laws by which businesses are
operated, regulated and controlled. Corparate governance essentially involves balancing the
interests of a company's stakeholders, such as shareholders, managerment, customers, suppliers,
financiers, government and the community. Corporate governance also provides the framework
for attaining a company's abjectives, it encompasses practically every sphere of management, from
action plans and internal controls to performance measurement and corporate disclosure. I refers
to the way a company governs. Your company has always practiced corporate governance of high
standard and follows a corporate culture i.e., built on core values and professional which over the
past many years of the company’s aperations has become part of its culture and practice.

A Report on compliance with the Corporate Goveérnance provisions as prescribed under the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is given below:

BOARD OF DIRECTORS

At Veritas, we believe that an active, well-informed and independent board is necessary for
ensuring the highest standards of Corporate Governance. The Board of Directors being at its core
of Corporate Governance practice, plays the most pivotal role in averseeing how the management
works and protects the long-term interests of all the Stakeholders. Veritas Board conslst of an
optimum combination of Executive, Non-executive and Independent Directors who are renowned
professionals drawn from diverse fields, possess the requisite qualifications experience and/or
expertise in general corporate management, finance, banking, insurance, economics and other
allied fields which enable them to contribute effectively to your Company and enhance the quality
of Beard's decistion-making process.

Commposition of the Board as on March 31,2021

The size and ¢composition of the Board is in conformity with Regulation 17 of the SEBL Listing
Regulations and Section 149 of the Companies Act, 2013 (“Act”). As on date of this Report, the
Board consists of six Directors comprising two Non-Executive Director, three Independent
Directors and one Executive Director. None of the Director is a Director in more than 10 (ten)
public companies as specifled in Section 165 of the Act or acts as an Indeperident Director in more
than 7 listed cormnpanies or 3 listed companies in case he/she serves as a Whole-Time Director in
any listed company as specified in Regulation 25 of the Listing Regulation as on 31* March, 2021.
Further, none of the Directors of the Company is 2 member of more than 10 {ten) Committees and
Chairman of more thar 5 (five} Comunittees (Corumittees being, Audit Committee and
Stakeholders’ Relationship Committee) across all the companies in which he/ she is Director. None
of the Directors of your Company are inter-se related to each other and the Company has not
issed any non-convertible instruments, '

The Board comprises of members with diversified skills, The core competencies include the
expertise in finance and chemical industry.
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The relevant details of composition of the Board of Directors:

SR No. | Name of Directors _| Category
1 Mr. Nitinkumar Didwanla | Non-Executive (Promoter Group)
2 Mr. Praveen Bhatmagar Whole-Time Director
3 Ms. Kamala Aithal Independent Director
4 Ms. Purvi Matani Ihdependent Director
B Mr, Vijay Shah Independent Director
6 Mr. Kuna] Sharma * Non-Executive Director

* Mr. Kunal Sharma was appointed as Non-executive Director of the Company with effect from
4th September, 2020,

Number of Board or Board Committees of which a Director is a member or Chairperson; the
names of Other Listed entities where the Directors of the Company are Directors and the
Category of their Directorship

SR | Name of Directors | No. of | No. of | No. of Committees | Name of the listed
No. Directorship Committee | in which Director is | entities
held in other membership | a Chairperson | where the person
companies (5) in other | (other isa
companies companieg)(*) Director
* (Category of
7 Directorship)
1 | Mr. Nitinkumar 4 1 1 -
Didwania
2 Mr. Praveen 1 1 - -
Bhatnagar
3 Ms. Kamala Aithal 1 1 - -
4 Ms. Purvi Matani 3 2 - -
5 | Mr. Vijay Shah 3 2 - -
6 | Mr. Kunal Sharma 5 - - -
o+

* Mr. Kunal Sharma was appointed as Non-executive Director of the Company with effect from

4'h Bepte

mber, 2020.

None of the Directors holds directorship in other listed entities.
$ Excludes Directorship in private compunies, foreign companies and Section 8 companies.

* Audit Committee and Stakeholders’ Relationship Committee in listed and unlisted public
Hmited companies have been considered

Note: During the year under review, all the recommendations of the Committees of the Board
which are mandatorily required were approved by the Board.




Attendance of each Director at the Board Meetings and the last Annual General Meeting.
During the financial year ended 319 March, 2021, 5 {five) meetings of the Board of Directors were

held. Meetings were held on 31/07/2020, 04/09/2020, 15/09/2020, 11/11/2020 and 12/02/2021
respectively.

SR | Name of Directors No. of Board Meeting attended | Atiended - last AGM held on
No. Held Attended 30% September 2020

1 Mr. Nitinkurmar Didwania 5 5 Present

2 Mr. Praveen Bhatnagar 5 1 Present

3 Ms. Kamala Aithal 5 ] 4 | Present

4 Ms. Purvi Matani 5 } 5 Present

5 | Mr. Vijay Shah 5 5 Absent ]

6 Mr. Kunal Sharma * 5 3 Absent

* Mr, Kunal Sharma was appointed as Non-executive Directer of the Company with effect from
4t September, 2020,

CERTTFICATION EROM THE COMPANY SECRETARY IN PRACTICE

Ms, Mansi Damania, Practising Company Secretary (FCS No.: 7447), has issued a cerificate as
required under the SEBI Listing Regulations that none of the Directors on the Board of the
Company have been debarred or disqualified from being appointed or continuing as a Director of
Companies by SEBI / Ministry of Corporate Affairs or any such statutory authority.

The Certificate is enclosed as an Annexure to this report.
AUDIT COMMITTEE
Brief Deacription of term of reference

The terms of reference of Audit Committee articulates the roles, responsibilities and powers of the
Audit Committeas under Regulation 18(3) read with Schedule II (Part C) of SEBl Listing
Regulations and Section 177 of the Companies Act, 2013 (hereinafter referred to as “the Act”). The
Role of the Audit

Comirrnittee is as preseribed under Regulation 18 of SEBI Listing Regulations.

The role of the Audit Committee inter alia includes the following:

s Oversight of Company's financial reporting process and the disclosure of its financial
information to ensure that the financial staternent is correct, sufficient and credibls;
* Recommendation for the appointment, remuneration and terms of appointment of
auditors of the Company;
¢ Approval of payment to Statutory Auditors for any other services rendered by the
Statutory Auditors;
s Review with the management, the annual financial statements and Auditor's Report
thereon before submission to the Board for approval, with particular reference to:
¥ Matters required to be incduded in the Directors’ Responsibility Statement to be
included in the Board's report in terms of clause {c) of sub-section (3) of Section 134
of the Act;



¥ Matters required to be included in the Directors’ Responsibility Statement to be
included in the Board's report in terms of clause (¢} of sub-section (3) of Section 134
of the Act;
¥ Major accounting entries involving estimates based on the exercise of judgment by
management;
¥ Significant adjustments made in the financial statements arising out of audit
findings;
¥ Comphance with listing and other legal requirements relating to financial
statements;
¥ Disclosure of any related party transactions; and
¥ Modified opinion(s) in the draft audit report.
Review with the management, the quarterly and annual financial statements and auditor’s
report before submission to the Board for approval;
Review with the management, the statement of uses / application of funds, if any, raised
through an issue {public issue, rights issue, preferential issue, etc.), the statement of funds
utilized for purposes ather than those stated in the offer document/prospectus/natice and
the report submitted by the monitoring agency monitoring the utilisation of proceeds of a
public or rights issue, and making appropriate recommendations to the Board to take up
steps in this matter;
Review and monitor the auditor's independence and performance, and effectiveness of
audit process;
Approval or any subsequent modification of transactions of the Company with related
parties;
Scrutinize inter-corporate loans and investments,
Valuation of undertakings or assets of the Company,
Evaluate internal financial controls and risk management systems,
Review with the management, performance of statutory and internal auditors, and
adequacy of the internal control systems;
Review the adequacy of internal audit function, if any, including the structure of the
internal audit department, staffing and senlority of the official heading the department,
repotting structure coverage and frequency of intetnal audit;
Discussion with internal auditors of any significant findings and follow up there on;
Review the findings of any internal investigations by the internal auditors into matters
where there is suspected fraud or irregularity or a failure of internal control systems of a
matetial nature and reporting the matter to the Board;
Discussion with statutory auditors before the audit commences, about the nature and
scope of audit as well as post-audit discussion to ascertain any area of concern.
Review the reasons for substantial defaults, if any, in (he payment to the depositors,
debenture holders, shareholders (in case of non-payment of declared dividends) and
creditors;
The Cornnittee acts as a link between the Statutory/Internal Auditors and the Board of
Directors of the Company.
Review the functioning of the whistle blower mechanism;
Select and establish accounting policies,
Review Reports of the Statutory and the Internal Auditors and meet with them to discuss
their findings, suggestlons and other related matters;
Approve (wherever necessary) transactions of the Company with related parties including
subsequent modifications thereof,



+ Grant omnibus approvals for related party transactions subject to fulfillment of certain
conditions,

s The Audit Committee has been granted powers as prescribed under Regulation 18(2) (¢)
of the Listing Regulations and reviews all the information as prescribed in Part C of
Schedule [l of the Listing Regulations.

« The Committee also reviews on quatterly basis the Report on compliance under Code of
Conduct for Prevention of Insider Trading adopted by the Company pursuant to Securities
and Exchange Board of India (Prohibiion of Insider Trading) Regulations, 2015. Further,
Compliance Reports under Whistleblower Policy are also placed before the Committee.

Composition, Names of Members and Chairman, Meetings of the Committee and Attendance
during the year

I accordance with the provisions of Regulation 18 of SEBI Listing Regulations read with Section
177 of the Act, the Audit Committee of the Board eomprises of three (3) Independent Directors and
one Whole-time Director as on March 31, 2021. All the members of the Audit Committee are
financially literate. The Cornrnittee usually invites the representatives of the Statutory and Internal
Audiror(s). Further, the Chief Firancial Officer also attends the Audit Committee meeting(s). The
Comparny Secretary acts as a Secretary to the Audit Committee.

The Committes met 4 (four) times during the year under review. The Comrmittee meetings were
held on 31* July, 2020 15* Septernber, 2020, 11" Novemnber, 2020 and 12 February, 2021. The gap
between two Meetings did not exceed one hundred and twenty days.

The composition of the Audit Committee along with the details of the meetings held and attended
during the afaresaid period is detailed below:

Name of the Director Designation No. of Audit
Committee Meelings
Held Attended
Ms. Kamala Aithal Chairperson 4 1 3
Mr. Vijay Shah Member 4 - T4
Ms. Purvi Matani 7 Member 4 4
{ Praveen Bhatnagar Member 4 =%

NOMINATION ANT) REMUNERATION COMMITTEE
Brief Description of terms of reference

The terms of reference of this Committee are in line with the regulatory requirements mandated
in the Act and Part D of Schedule II of the Listing Regulations. The brief terms of references of
Nomination and Remuneration Committee are as under:
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« Formulation of the citeria for determining qualifications, positive attributes and
independence of a Director and recommended to the Board a Policy relating to the
remuneration for the Directors, Key Managerial Personnel and other Employees.

»  Forrmulation of criteria for evaluation of Independent Directors and the Board.

= Devising a policy on Board diversity

e Identifying persans who are qualified to become Directors and who may be appointed in
Senior Management in accordance with the criteria laid down, recommending to the Board
their appeintment and rernoval and carrying out evajuation of every Director’s performance.

= Carry out the evaluation of cvety ditector’s performance and formulate criteria for evaluation
of Independent Directors, Board/Cornmittees of Board and review the term of appointment of
Independent Directors on the basis of the report of performance evaluation of Independent
Diirectors.

s To recommend / review remuneration of the Whole-time Director(s)/ Executive Director(s)
based on their performance and defined assessment criteria.

« Tocarry out any other function as iz mandated by the Board from time to titne and / or enforced
by any statutory notification, amendment or modification, as may be applicable.

Composition, Name of Members and Chairman, Meetings of the Committee and Attendance
during the year.

During the FY21, Nomination and Remuneration Commitlee met 1 (One) time i.e on 24t June,
2020.

The composition of the Nomination and Remuneration Committee as on March 31, 2021 alanig
with the details of the meetings held and attended during the aforesald period is detailed below:

Name of the Director Designation No. of Audit
Committee Meetings
~ Held Attended
Ms, Purvi Matani Chairperson 1 7 1
Ms. Kamala Aithal _ Member 1 1
Mr. Nitinkumar Didwania | Member 1 1

Familiarization Programumne for Independent Directors

The Familiarization programme for the Directors during the year covered topics such as
QOperations, Financials, Strategy, Performance, Outlook and update on amendment of statutory &
regulatory laws.

Thie details of the Familiarization programme are available on the Company's website at:
http://www veritasindia.net/investor_downloads.asp

Performance Evaluation of Board and Individual Directors
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The Board has adopted a formal policy for evaluating the performance of its Board, Committees
and Ditectors, including the Chairman of the Board ("Board Evaluatipn Policy"). The said
evaluation typically examines the role of the Board and the entailing responsibilities, and assesses
their effectiveness by the Board. The effectiveness of the Board depends on various factors, some
of which are derived from the functons of the Board. A stuctured performance evaluation
exercise was carried out based on criteria such as Board / Cormmittee compositions, dynamics and
functiching of the Board, Business Strategy, Governance & Monitoring role, Financial reporting,
[nternat Audlt, internal Controls and Advisory role etc.

REMUNERATION OF DIRECTORS
Details of Remuneration to Directors:

Remuneration to Executive Director

Remuneration of the Whole-time Ditector consists of the fixed component and a variable
performance incentive. The Nominaton and Remuneration Committee makes periodical
appraisal of the performance of the Whole-time Director based on a detalled performance
evaluation, and recommends the compensation payable to themn, within the parameters approved
by the shareholders, to the Board for their approval.

During the financial year 2020-21, rermuneration paid to the Whole-time Director was as under:

Mr. Praveen Bhatnagar, Whole-Time Director draws salary from wholly-owned subsidiary of the
Company, Veritas Polychem Privaie Limited Rs. 36,00,000/- p.a.

The Company has no Empiloyee Stock Options Scheme in force at present.

Rermuneration and Shareholding (as on March 31, 2021) of the Non-Executive Directors

During the year under review, no remuneration was paid to Non-Executive, Non -independent
Directors.

All the Independent Directors receive remuneration by way of sitting fees for attending mestings
of the Board and Audit Comrnittees Meetings.

The details of remuneration along with the Sharehoelding of the Non-Executive Directors are as
under:

Names of | Category of | Sitting Fees Nao. of Shares % of
Directors Non-Executive (Face Value Shareholding
| Directorship 1/- wach)

Mr. Nitinkumar | Non-Executive, - 52,50,000 34.50
Didwania Promoter

Diractor
Mr. Kunal | Non-Executive - - -
Sharma Additional

Directc_)_r
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Ms. Karmala lr'ldepe;ldent" 25,000 - - -
Aithal | Directors
Mr. Vijay Shah Independent 37,000 - -
- - Directors
Ms. Purvi Matani | Independent 37,000 - -
Directors - o

Details of service contracts, notice period and severance fees of the Executive Ditector as on |
March 31, 2021

Name of Director Praveen Bhatnagar

Date of contract 12™ June, 2018 .
Terms of contract 7 5 years (as per agreement)

Notice Petiod | 3 Months

Severance Fees NIL

STAKEHOLDERS' RELATIONSHIP COMMITTEE

Pursuant to the provisions of Section 178 of the Act and Regulation 20 of the SEBI Listing
Regulations read with Part D of Schedule 11 thereto, the Company has in place, a Stakeholders’
Relationship Committee (“SRC”). The Chairman of the Committee is an Mr. Nitinkumar
Didwania, Non-Executive, Non-Independent Director. Mr. Praveen Bhatmagar, Whole-Time
Director and Ms. Purvi Matani, Independent Director are the othet members of the Committee.

The Company Secretary of the company acts as a Secretary to the Committee.

Meeting and attendance:

During the FY21 Stakeholders’ Relationship Committee has met 1 {one) time Le. 12% February,
2021

The following is the constitution of the SRC Committee along with the meeting and attendance
during the year:

Name of the Type of Number of meetings during the Financial
Director Membership Year 2020-21
Held Attended

Mr. Nitinkumar Chairman 1 1
Didwania e )

Mr. Praveen Member 1 1
Bhatmagar

Ms. Purvi Matani Member 1 1

Az per Secretarial Standards, the Chairman of the Committee or, in his abserice, any other Member
of the Cormunittee authorized by him in this behalf shall attend the General Meetings of the
Company. The Chairman of the Committee, Mr. Nitinkumar Didwania was present at the 35
Annual General Meeling of the Company held on 30% Septembet, 2020.
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The role and terms of reference of the Commitiee covers the areas as contempiated under
Regulation 20 read with Part D of Schedule 11 of the Listing Regulations besides the other terms as
referred by the Board of Directors.
* The Committee meets, as and when required, to inter alia, deal with matters relating to
transfer/transmission of shares,
= request for issue of duplicate share certificates
¢ monitor redressal of the grievances of the security holders of the Company relating to
transfers, non-receipt of Annual Report, non-receipt of dividends declared, etc.
» The Committee is also authorised to approve request for transmission of shares and issue
of duplicate share certificates.
»  Other matters as may be required for aforesaid purposes

Name and Designation of Compliance Officer
Prasad A Oak
Vice President — Legal and Company Secretary

During the year under review, the complaints recelved from the shareholders were resolved and
are regularly reported to BSE Ltd. as per Regulation 13 of SEBI (LLODR) Regulations, 2015,

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE (CSR COMMITEE)

The Company has constituted a Corporate Social Responsibility Committee pursuant to the
provisions of Section 135 of the Companies Act, 2013 read with Companies (Corporate Social
Responsibility) Rules, 2014 Mr. Nitinkumar Didwania, Non-executive, Non-independent Director,
Mr. Praveen Bhatnagar, Whole-Time Director and Ms. Purvi Matani, Independent Director are the

membera of the Committee. The Company Secretary of the Company acts as a Secretary to the
Committee,

During the FY21 the CSR Committee has met once on 12! February, 2021.

The following is the constitution of the CSR Committee along with the meeting and attendance
during the year:

Name of the Type of Number of meetings during the Financial
Director Membership Year 2020-21
B Held Attended

Mr. Nitinkumar Chairman 1 1
Didwania

M. Praveen Member 1 1
Bhatnagar

Ms. Purvi Matani Member 1 1

The terms of reference of the Corporate Soctal Responsibility Cormnmittee is in accordance with
Section 135 of the Act and inter alia includes:
» To formulate and recommend to the Board of Directors, a CSR policy which shall indicate
the activities to be undertaken by the Company as per the Schedule VIl to the Act;
s Toreview and recommend the amount of expenditure to be incurred on the activities to
be undertaken by the Company;
» To monitor the CSR policy of the Company from time to Hime; and
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*  Any other matter as the CSR Committee may deem appropriate after approval of the Board
or as may be directed by the Beard from time to time,

GENERAL BODY MEETINGS

Details of location, time & date of last three Annual General Meetings are given below

Financial Year | Date Location Time
2019-2020 September 30, | Through Video Conference {(“VC") or Other Audio | 11:00 AM
2020 Visual Means (“OAVM") (Deemed venue
(35th AGM) Registered office of the Company at Fort, Mumbai)
2018-2019 Septernber 27, | 20 Downtown Hall, 2nd Floor, Eros Theatre | 11:00 AM
2019 Building, Churchgate, Mumbai 400 020
{34th AGM) i
2017-2018 September 28, | 20 Downtown Hall, 2Znd Floor, Eros Theatre | 11:45 AM
2018 Building, Churchgate, Mumbai 400 020
(33rd AGM)

Special Resolutions passed in the previous three Annual General Meetings (AGMs)

During the Annual General Meetings held in the last 3 years i.e. for FY18 to FY20 no approvals of
the Members were required to be obtained by passing speclal resolutions in AGMs.

Resolutions paesed through postal ballot & details of voling pattern

During the year under review, no resolution was passed through postal ballot.

MEANS OF COMMUNICATION

The Company recognizes the importance of two-way communication with shareholders and of
giving a balanced reporting of results and progress and responds to questions and issues raised in
a timely and consistent manner. Shareholders seeking informationn may contact the Company
directly throughout the year. They also have an opportunity to ask questions in person at the
Annual General Meeting. Some of the modes of communication are mentioned below:

Quarterly Results

The quarterly, half-yearly and annual financial results of the Company are normally published in

one leading national (English} business newspaper and in one vernacular (Marathi) newspaper
viz, Mumbai editien of “The Free Press Journal” and “Navshaktd” newspaper.

Website

In cornplianice with Regulation 46 of the Listing Reguiations, the company’s website contains a
separate sectlon under ‘Investors Information’ for use of shareholders. The quarterly, half-yearly
and annual financial results are promptly and prominently displayed on the website. Annual
Reports, Quarterly Corporate Gavernance Report, Shareholding Pattern and other Corporate
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Communications made to the Stock Exchanges are also available on the website. Annual Reports
of subsidiaries companies are also posted on the website.

BSE has developed a web-based application called BSE Corporate Compliance and Listing Centre

for corporates. All the quarterly, half-yearly and yearly compliances are filed electronically on BSE
Listing Centre,

Exclusive email ID for investors:
The Cornpany has designated the email id corp@verilasindianet exclusively for investor servicing,
and the same is prominently displayed on the Company's website www veritasindianet.

GENERAL SHAREHOLDER INFORMATION

Annual General
Meeting

Date, Tirme and
Venue

36 Annual General Meeting

Saeptember 30, 2021 (Thursday} at 11:00 A.M [ST

Venue: Through Video Conference or Other Audio-Visual Means with
Registered Olffice of the Company deemed lo be the venue of the 36t
Annual General Meeting and proceedings of the AGM,

Financial Year

April 01 to March 31

Schedule
(Tentative) for
declaration of

First quarter - Up to Auguast 14,72072j i
Second quarter - Up to November 14, 2021
Third quarter - Up to February 14, 2022

financial results Annual & fourth quarter - Up to May 30, 2022
during the FY22 Annual General Meeting - Up to 30" September, 2022
Dividend On or after October, 01 2021 (subject to declaration of dividend by the
Payment Date Members at the 36% AGM) -
Listing on Stock Company's Shares are listed at:
Exchanges BSE Limited (BSE)
Phiroze Jeejeebhoy Towers, Dxalal Street,
Murnbai- 400001
The Company hereby confirms that it has made the payment of Annual
Listing Fees to BSE Limited
Stock Code/ Scrip code: 512229
Symbol ISIN: INE379]01029
ISIN

Regish’a} & Share
Transfer Agent

Universal Capital Securities Private Limited (100% subsidiary of Link
Intirne India Pvt. Lid.) are the Share Transter Agents of the Company, The
Contact detalls are given below:

Universal Capital Securities Private Limited

Corporate Off:

C 101, 247 Park,

LBS Road, Vikhroli Weat,

Mumbai — 400083.

Tel Nos. 022- 28207203 /05

Tele fax. 022- 28207207

Ernail: ravi@unisee infinfo@unisec.in
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Share Transfer System

For administrative convenience and to facilitate speedy approvals, authority has been delegated
to the Share Transfer Agents (RTA) to approve share transfers up to specified limlts, Share
transters/ transmissions approved by the RTA and/or the authorized executives are placed at the
Board Meeting from time to time. Stakeholders Relationship Committee is authorized to approve
transfer of shares in the physical segment. The Committee has delegated authority for approving
transfer and transmission of shares and other related matters to the executives of the Company. A
summary of all the transfers/ transmissions etc. so approved by the executives of the Company is
placed at every Committee Meeting. Shares sent for transfer in physical form are registered and
refurned within a period of fifteen days from the date of receipt of the documents, provided the
documents are valid and complete in all respects. [n case of shares in electronic form, the transters
are processed by NSDL / CDSL through respective Depository Participants.

Shareholding pattern as on 31* March, 2021:

Category of Shareholders No. of % of
Shares holding
held
Promoter and Promoter Group: -
-Indian 1,74,87,067 65.23
-Foreign N 0 0
Sub-total (A) 1,74,87,067 65.23
Public:
Institutions:
-Poreign Portfolio [nvestors 2600000 9.70
Non Institutions:
Individuals
_Individual share capital upto Rs. 2 Lacs 615479 2.30
Individual share capital in excess of Rs. 2 Lacs 1127853 4,21
-HUF/ NRI/ Trust Bodies Corporate/ 4979601 18.57
_IEPF/ Clearing Members/ Others
Sub-Total (B) 93,22,933 34.77
Grand Total (A+B) 2,68,10,000 | 100.00
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Shareholding Pattern as on March 31, 2021

G

Indian Promoters

m Indian Pcomoters  m Foreign Partfolio Investors tindividuals HUF, NRi ,Others =

Distribution of Shareholding as on March 31, 2021

. Number of S‘-:hares Sharehotders Shares
(in teoms of nominal vatue)

From To Number % of Total Held % of Total
1 500 714 82.258 62,438 0.233
501 1000 51 5.876 38,448 0.143
1001 2000 38 4.378 55,425 0.207
2001 3000 12 1.382 29,396 0.110
3001 4000 7 0.806 23,704 0.088
4001 5000 12 1.382 55,603 0.207
5001 10,000 14 1.613 1,09,562 0.409
10,000 And above 20 2.304 2,64,35,424 98.603
Total 868 100.000 2,68,10,000 100.000

Dematerialization of shares and liquidity

As on March 31, 2021, 85.08 % of the total equity share capital is held in dematerliased form with
NSDL and CDSL.

Note: Trading in the Equity Shares of the Company is permitted only in Dematerialized form in
accordance with the circular issued by SEBI.

Market Price Data of the Shares of the Company listed on BSE




Month Equxty‘Sh‘ares
BSE Limited
High (Rs.) Low (Rs.)
April 2020 29.1 25.1
May 2020 32.55 29.65
June 2020 35.6 30
July 2020 36.3 32.85
August 2020 40.05 34.7
September 2020 40.7 3345
October 2020 43.95 34.75
November 2020 38.85 36
December 2020 53.75 36.3
January 2021 64 49.45
February 2021 53.15 43.95
March 2021 68.7 47.8

Share Price performance int comparison to S & P BSE Sensex

VIL V/s BSE Sensex
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The Company has not issued any Global Depository Receipt / American Depository Receipt /
Warrant or any convertible instrument, which is likely to have impact on the Company's Equity.

Commodity price risk or foreign exchange risk and hedging activities

The Company does not trade in commodities. The relevant details of foreign exchange exposure
and risk / hedging activities are provided in Note No. 33 of Standalone Financial Staterments.

Custodian Fees

The Company has paid custodian fees for folios maintained by National Securities Depository
Limited and Central Depository Services (India) Limited for the FY21, as per the Invoices received.

Plant Locations

The Company being in the International Trade and Distribution business there are no
manufacturing units or plants of the company.

Address for Correspondence

Veritas (India) Limited

Investor Relations Department

Veritas House, 3 Floor,

70, Mint Road, Fort, Mumbai — 400001.

Tel: +91 - 22 - 2275 5555 / 6184 0000

Fax; +91 - 22 - 2275 5556 / 6184 0001

E-mail: corpéiveritasindia.nel

Your Company can also be visited at its website: htbp://www venitasindia.net

Company Secretary and Compliance officer
M. Prasad A Qak

Veritas House, 70 Mint Road,

Fort, Mumbai - 400 001, INDIA

Tel: +91 - 22 - 2275 5555 / 6184 0000

Fax: +91 - 22 - 2275 5556 / 6184 0001

E-mail : corpeverilasindia.net.

Registrat and Share Transfer Agent

Universal Capital Securities Private Limited
C 101, 247 Park, LBS Road, Vikhroli West,
Mumbai — 400083,

Tel Nos. 022- 28207203/05

Tele fax. (122- 28207207

Email: ravidtunisecin  /finlow unisec.in

For all matters relating to transfer/dematerialization of shares, payment of dividend and any other
query relating to Equity shares of your Company. Your Company has also desighated
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corprveritasindia.net as an exclusive email 1D for investors for the purpose of registering
complaints and the same has been displayed on the Company’s website.

CREDIT RATING

The Company has been rated by CRISIL, however the Company has not availed any Banking
Facility. Respective ratings are BBB+ in the long term and A2 in the short term

OTHER DISCLOSURES

Policy for determining ‘material’ subsidiaries

Your Company has formulated a Policy for Determining ‘Material’ Subsidiaries as defined in
Regulation 16 of the Listing Regulations. This Policy has also been posted on the website of the
Company and ran be accessad through web link:
htip:ffwww.veritasindianet/investor downluads.asp

Policy on Materiality of and Dealing with Related Party Transactions
Your Company has formulated a Policy on Materiality of and Dealing with Related Party

Transactions in accordance with relevant provisions of Companies Act, 2013 and Listing

Regulation which specify the manner of entering into related party transactions. This Policy has
also been posted on the website of the Company and can be accessed through web link:

hilp fiwww . veritasindia.netfinvestor downloads.asp,  All the related party transactions are

approved by the Audit Committee prior to entering into the transaction.

During the financial year 2020-21, the approval of shareholders was taken for related party
transactions exceeding the limits as per Companies Act, 2013 in the annual general meeting held
on 30% September, 2020 of the Company.

Further, there were no material significant Related Party Transactions and pecuniary transactions
that may have potential conflict of interest. The details of Related Party Transactions are disclosed
in financial section of this Annual Report,

Whistleblower Policy

Your Company has egtablished a Vigil Mechanism/ Whistle Blower Policy to enable stakeholders
{(including Directors and employees) to report unethical behavior, actual or suspected fraud or
viplation of the Company’s Code of Conduct. The Policy provides adequate safeguards against
victimization of Director(s)/ employee(s) and direct access to the Chairman of the Audit
Comrnittee in exceptional cases. Your Company hereby affirms that no Director/ employee have
been denied access to the Chairman and that no complaints were received during the year.

The Whistle Blowet Policy is available on the website of the Company and can be accessed at the
web link http//www vertasindia.net/investor downloads.asp and  circulated to all the
Directors/employees.

Reconciliation of Share Capital Audit

Pursuant to Regulation 55A of the Listing Regulations with the stock exchanges, the Company has
engaged a qualified practising Company Secretary to carry out a share capital audit to reconcile
the total admitted equity share capital with the National Securities Depository Limited (NSDL)
and the Central Depository Services (India) Limited (CDSL) and the total issued and listed equity
share capital. The audlt report confirms that the total issued/paid-up capital is in agreerment with
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the tota] number of shares in physical form and the total number of dermaterialised shares held
with NSDL and CDSL. The Company files copy of this certificate with the Stock Exchange as
required.

Disclosure of accounting treatment in preparation of financial statemenis

The Company has adopted and prepared the financial statements of the Company in accordance
with Indian Accounting Standards (IND AS) and commply with the Accounting Standards speclfed
under Section 133 of the Act and Comparnies (Indian Accounting Standards) Rules, 2015.

Code for Prevention of Insider Trading Practices

The Company has instituted a comprehensive Code of Conduct for Prevention of Insider Trading
and the ‘Code of Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive
Information’ in compliance with the Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015 (“the Regulations”). All Directors, Designated Employees who could
have access to the Unpublished Price Sensitve [nformation of the Company are governed by the
Code. Veritas Code of Conduct has been formulated to regulate monitor and ensure that the
reporting of trading by the Employees and Connected persons are in accordance with the
procedures as laid down in the guidelines and caution them of the consequence of viclations.

Disclosures with respect to Demat suspense account/ mmelaimed sugpense account

The Company does not have any shares in the Demat suspense account/unclaimed suspense
account.

Details of Noen-Compliances:

Your Company has generally complied with all the requirements of regulatory authorities, There
has been no instance of non-compliance by the Company on any matter related to capital markets.

Compliance with Mandatory requirements:
Your Company has complied with all the mandatory requirements of the Listing Regulations
relating to-Corporate Governance.

Compliance with Non-mandatory requirements

The Campany has complied with the mandatory Corporate Governance requltements under the
SEBI Listing Regulations, read with the Disclosures specified below. The provisions of Schedule V
Part C read with Schedule 11 Part E, further states that the non-mandatory requirements adopted
by the Cempany be highlighted in the Corporate Governance Report. Accordingly, the Company
has complied with the following non-mandatory requirements:

During the year, the Office of Chalrman and the Whole-Time Director was held by distinct
individuals. The Internal Auditors have direct access to the Audit Committee and present their
Internal Audit observations to the Audit Committze.

Disclosures in relation to the Sexual Harassment of Women at (Prevention, Prohibition and
Redressal) Act, 2013

There was no compliant received in relation to Sexual Harassment of Women at Workplace
{Prevention, Prohibition and Redressal) Act, 2013.
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Details of total fees paid to the Statutory Auditors

The total fees for all services paid by the listed entity and its subsidiaries, on a consolidated basis,
to the statutory auditor is mentioned in the Note No, 27.1 of Notes to conselidated financgial
staternents for the year ended 314 March, 2021.

Material Subsidiary Companies

Regulation 16 of the Listing Regulations defines a “material subsidiary” to mean a subsidiary,
whose income or net worth exceeds twenty percent of the consolidated income or net worth
respectively, of the listed entity and its subsidiaries in the immediately preceding accounting year.
Under this definition, the Company has unlisted material subsidiary, Veritas Agro Ventures
Private Limited and Veritas Polychem Private Limited, incorporated in India.

The Company has formulated a policy for determining its ‘Material’ Subsidiaries and the same is
available on the website of the Company and can be accessed through web-link:
htep://www verilasindia.nel/investor downloads.asp

Shareholders’ Right

The Quarterly / Half-Yearly / Annual Results of the Company are published in English and
Vernacular newspapers and are also displayed on  the Company's website,
http://www.veritasindia.net and at the website of the Stock Exchanges, where the shares of the
Comparty are listed / traded, as soon as the results are approved by the Board. These are not sent
individually to the Members.

Audifors” Report

The Auditors' Report to the Members on the Financial Statements of the Company for the year
ended March 31, 2021 does not contain any qualification, reservation or adverse remark.
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Declaration by the Chairman under the Securities and Exchange Board of India (Listing
Obligations and Dis¢losure Requirements) Regulations, 2015.

[ hereby confirm that:
the Company has vbtained from all the members of the Board and Senior Management Personnel,

affirmatian(s) that they have complied with the Code of Conduct for Board Members and Senior
Management Personnel in respect of the tinancial year ended 31"March, 2021.

For and on Behalf of the Board of Directors

Sd/-
Nitinkumar Didwania
Chairman

DIN:00210289

Place: Mumbat
Date: 13% August, 2021
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CERTIFICATE ON CORPORATE GOVERNANCE

[Under Regulation 34(3) read with Schedule V(E) of the Securities and Exchange Board of [ndia

{Listing Obligations and Disclosure Requirermnents) Regulations, 2015]
To,

The Members of Veritas (India) Limited

We have examined the compliance of conditions of Corporate Governance by Veritas (India)
Limited (the Company), for the year ended on March 31, 2021, as stipulated in regulations 17 to
27 and clauses (b) to (i) of regulation 46(2) and para C D and E of Schedule V of the Securities and
Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015, of
the said Company. We have obtained all the information and explanations which to the best of

our knowledge and belief were necessaty for the purpose of certification.

The compliance of the conditions of Corpoerate Governance is the responsibility of Management.
Our examination was limited to procedures and implementation therecf, adopted by the
Company for ensuring the complitance of the conditions of Corporate Governance. It is neither an

audit nor an expression of opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanation given to us,
and the representations made by the Management and considering the relaxatlons granted by
Securities and Exchange Board of India warranted due to the spread of the COVID-12 pandemic,
we certify that the Company has complied with the conditions of Corperate Governance as
stipulated in regulations 17 Lo 27 and clauses (b) to (i) of regulation 46(2) and para C D and E of
Schedule V of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requiremenits) Regulations, 2015 except the following provisions:

1. Requirement pertaining to the composition of Board including failure to appoint women director as
specified in Regulntion 17(1) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulntions, 2015 was not complied witl and thercfore Fine of Rs. 3,83,500/-was levied against the
Company for the quarter ended September 2020. However, lnfer the fine was waived by the

Exchange after the Compemy ninde a representation for waiver of fine.
The Company has made all the defaults good by complying with the above Regulation.

We further state that such compliance is nelther an assurance as to the future viability of the

Company nor the efficiency or effectiveness with which the ranagement has conducted the affairs

of the Company.
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Place: Mumbai
Date: July 22, 2021

For JMJA & Associates LLP,
Practising Company Secretaries

Sd/-

CS Mansi Damania
Designated Partner

FCS; 7447 | CQOP; 8120
UDIN: F007447C000673741
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015)

Tha,

The Members,

VERITAS (INDIA) LIMITED

Veritas House, 3rd Floor,

70, Mint Road, Fort, Mumbai 400001

We have examined the relevant registers, records, forms, returns and disclosures received from
the Directors of Veritas {(India) Limited bearing CIN L23209MH1985PLC035702 and having
registered office at Veritas House, 3rd Floor, 70, Mint Road, Fort, Mumbal 400001 (hereinafter
referred to as ‘the Company'), produced before us by the Company for the purpose of issuing this
Certificate, in accordance with Regulation 34(3) read with Schedule V Para-C Sub clause 10(i) of
the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015. We believe it is the responsibility of the Directors to submit relevant documents
with comiplete and accurate information in accordance with the provisions of the Companies Act,

2013 (" Act”) and SEBI Listing Regulations.

In our opinion and to the best of our information and according to the verifications (including
Directors Identification Number (DIN) status at the portal www.mmeagov.in) as considered
necessary and explanations furnished to us by the Company & its officers, we hereby certify that
none of the Directors on the Board of the Company as stated below for the Financial Year
ending on March 31, 2021 have been debarred or disqualified from being appointed or
continuing as Directors of the Company by the Securities and Exchange Board of India,

Ministry of Corporate Affairs, or any such other Statutory Authority.

Sr.No. | Name of Director DIN Date of Appointment
1 | Mr. Nitinkumar Dindayal Didwania | 00210289 | December 05, 2007
2 | Mr. Praveen Bhatnagar 01193544 June 12, 2018
3 | Mr. Vijay Haridas Shah 03502649 August 14, 2019
4 | Mr, Kunal Sharma 03553398 September 04, 2020
5 | Ms. Kamala Rahul Aithal 07832519 May 25,2017
6 Ms. Purvi Samir Matani_ 08536917 August 14, 2019

Ensuring the eligibility for the appointment/ continuity of every Director on the Board is the
responsibility of the management of the Company. Our responsibility is to express an opinion on
these based on our verification. This certificate is neither an assurance as to the future viability of



the Company nor of the efficiency or effectiveness with which the management has canducted the
affairs of the Company.

For JMJA & Assaciates LLP,
Practising Company Secretaties
Peer Review Certificate No. 980/2020

5d/-

5 Mansi Damania

Designated Partner

FCS: 7447 | COP: 8120
Place: Mumbai UDIN: F007447C000673013
Date: July 22, 2021




Annexure V

Details pertaining to Remuneration as required under Section 197(12) of The Companies Act,
2013 read with Rule 5(1) of The Companies (Appointment and Remuneration of Managerial
_ Personnel) Rules, 2014

Company for the
Financial Yeay

Sr. Requirement Disclosure
No.

_f The ratio of the MName of the Remuneration Rako to median
remuneration of Directors Remuneration
each Nitinkumar
Director to the Dindayal
median Didwania - -
remuneration of {Chairman & Non-
the employees of the | Executive Director)

*Praveen
Bhatnagar
(Whole-Time

Director)

Kunal Sharma
(Non-Executive
Director)

Vijay Haridag Shah

(Independent
DHrector)

Kamala Rahul
Althal
({Independent
Director)

Purvi Samir
Matani
{Independent
Director)

*Mt. Praveen Bhatnagar was appointed asa Whole Time Directar of the Company draws salary
from Wholly-owned subsidiary, Veritas Polychem Private Limited

MNotes;

The median remuneration of employees of the Company was INK 3,72,560/-
The Corrunission for financial year 2020-21 (FY21) payable to Directors is also included in

the total Remuneration,

For this purpose, the Sitting Fees paid to the Independent Directors have not been
considered as remuneration.

Figures have been rounded off wherever necessary.
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| REqui.rement

Sr. Disclogure

No.

2. The percentage Name of the | Designation % Change (to be
increase in Directors ] o read with notes)
remuncration of each | Nitinkumar Chairman & Non- -
Director, Chief Dindayal Executive Director
Financial Officer and | Didwania
Company
Secretary in the “Praveen Whole-Time -
financial year (Name | Bhatmagar Direclor
with % change in the
financial year Kunal Sharma Non-Executive -

2020-21) (To be read Director

with notes Vijay Haridas Shah | Independent -

below) _ Director
Kamala Rahul Independent -
Aithal Director
Purvi Samir Independent -
Matani Director
(Independent
Directer)
Mr. Rajaram Chief Finandial -20.83
Shanbhag Officer
Mr. Prasad A Qak | Company -23.26

Secretary
Notes:

3. 'The-rperéenrtage increase/decrease in the median remuneraton | Due to change in
of employees in the financial year number of employees

4. The number of permanent employees on the rolis of company | 18

| (As on March 31, 2021) .

5. Average percentage increase/decrease already made in the | Average petcentage
salaries of employees other than the Managerial Personnel dlecrease in the salaries
in the last Financial Year and its comparison with the of employees’ other
percentage Increase in the Managerial Remuneration and than the Managerial
justification thereof and point out if there are any exceptional | Personnel  in  the
circumstances for increase in the Managerial Remuneration financial year 2020-2021

was -6.29% ]

6. Affirmation that the remuneration is as per the remuneration | Pursuant to  Rule
policy of the Company B{1)(xii) of the

Companies
(Appointment

and Remureration of
Managerial Personnel)
Rules, 2014,




it is affirmed that the
remuneration paid to
the Directors,

Key Managerial
Personnel and  Senior
Managerrient is as

per the Remuneration
Palicy af your
Company.

For and on Behalf of the Board of Directors

5d/-

Nitinkumar Didwania
Chairman
DIN:00210289

Place: Mumbai
Date: 13 August, 2021
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Annexure VI

NOMINATION AND REMUNERATION FPOLICY ON APPOINTMENT OF DIRECTORS AND
EMPLOYEES AND THEIR REMUNERATION

I. General;

The Cornpanies Act, 2013, the Rules made there under in terms of Regulation 19 read with Part D of
Schedule Il of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the
Regulations”) requires every Company to formuiate the criteria for determining qualifications, positive
attributes and independence of directors. The Company is also required to adopt a policy, relating to the
remuneration for the directors, key managerial personnel and other employees.

Accordingly, the Norminaton and Remuneration Committee (NRQ) of the company has adopted the
tollowing policy and procedure with regard ta identification and nomination of persons who are qualified
to become directors and who may be appointed at senior management level.

11, Criteria for identifying persons for appointment ag Directors and Senior Management:

The Nomination and Remuneration Committee (NRC) is responsible for evaluating the qualification of
each director candidates and of those directors who are to be nominated for election by shareholders at
each Annual General Meeting or Extra-ordinary General Meeting of shareholders and for recommending
duly qualified director nominees to the Board of Directors. The qualification eriteria set forth herein are

designed to describe the qualities and characteristics required for the Board as a whole and for the Board
members.

Directors:
[. Candidates for Directorship should possess adequate qualifications, skills and expertise in one or mare
fields of finance, law, general corporate management, information management, science and innovation,

public policy, financial services, sales & marketing and other disciplines as may be identified by the NRC
and/or the Board from time to time, that may be relevant to the Company’s business.

2. The director candidates should have completed the age of 21 years. The maximum age of executive
directors shall not be more than 70 years at the time of appointment / re-appointment. However, a

candidate who has attained the age of 70 ycars may be appointed if approved by sharsholders by passing
of spedial resolution.

3. The Board has not established specifle education, years of business experience or specific types of skills
for Board mernbers, but, in general, expects qualified directors to have ample experience and a proven
record of professional success, leadership and the highest level of personal and professional ethics,
integrity and values.

4. The candidate to be appointed as Director shall have a Director Identification Number (DIN) allotted
under section 154 of the Companies Act, 2013 (Act) and duly complied with DIN KYC norms.

5.In addition any person to be appointed as a Managing Director or whole-time director in the Company
(hereinafter referred to as ‘Executive Directors’) shall have to meet the following requirements for being
eligible for appointment set out in Part [ of Schedule V of the Act and the limits of diractorships set out in
listing agreement with stock exchanges.

6. Above all, every candidate for Directorship on the Board should have the following positive attributes:
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* Possesses a high level of integrity, ethics, credibility and trustworthiness;

«  Ability to handle conflict constructively and possess the willingness to address critical issues
proactively;

» Is familiar with the business of the Company and the industry in which it operates and displays a
keen interest in contributing at the Board level to the Company’s growth in these areas;

= Puossesses the ability to bring independent judgment to bear on the Board’s deliberations especially
on issues of strategy, performance, risk management and resource planning;

+ Displays willingness to devote sufficient ime and attention to the Company’s affairs;

*  Values Corporate Governance and possesses the skills and ability to assist the Company in
implementing good corporate governance practices;

s Possesses leadership skills and is a team player.

7. Criteria for Independence applicable for selection of Independent Crrectors:

The Company may select the candidate from data bank(s) containing name, address, qualification of
pzrsons who are eligible and willing to act as Independent Director maintained by relevant institute or
associatlon as may be notified by the Central Government having expertise in creation and maintenance
of such data bank.

The prospective candidates for appointment as an Independent Director shall have to meet the criteria of
Independence laid down in sub-section (6) of Section 149 of the Act and in terms of Regulation 25 of the
Listing Regulations.

Such Candidates shall submit a Declaration of Independence to the NRC / Board, injtially and

thereafter, annually, based upon which, the NRC / Board shall evaluate compliance with this criterion for
Independence.

In the process of shortlisting Independent Directors, the Board shall ensure that there is appropriate
balance of skills, experience and knowledge in the Board so as to enable the Board lo discharge its
functions and duties effectively.

8. Change in status of Independent Director:

Bvety Independent Director shall be required to inform the NRC / Board immediately in case of any
change in ¢ircumstances that may put his or her independénce in doubt, based upon which, the NRC/
Board may take such steps as it may deem fit in the best interest of the company.

1] Directors seleetion procedure
1. Upon instructions/guidelines of Board of Directors Human Resources (HR) department shall identify
and recommend appropriate candidates for selection to the Board based on director’s qualification criterla.

2. For each shortlisted director candidate considered for selection to the Board, the Nomination and
Remuneration Committee shall evaluate each director candidate and recommend to the Board any duly
qualified director candidates.

3. To aid in the short listing and screening process the Normination and Remuneration Committee may
take the suppott of professional agencies, conduct interviews or have a personality check undertaken or
take any other steps as may be considered necessary to ensure that the right candidates are identified.

4. A determination of a director’s qualifications to serve on the Board shall be made by the Board, upon
the recommendation of the Committee, prior to nominating said director for gelection at the Company’s
next Annual General Meeting,
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5. The company shall issue a formal letter of appointment to independent directors in the manner as
provided in Paragraph [V (4} of Schedule IV of the Act.

LV. Removal of Director:
1. If a Director incurs any disqualificah'on mentioned under the Companies Act, 2013 or any other
applicable law, regulations, statutory requirement, the NRC may recomumend to the Board with reasons

recorded in writing for the removal of the said Director subject to the provisions of and compliance with
the statutory provisions.

2. Such recommendations rmay also be made on the basls of performance evaluation of the Directors or as
may otherwise be thought fit by the NRC.

V, Remuneration Policy:
1. All rermuneration/fees/ compensation, payable to Directors shall be fixed by the Board of Directors and
payment of such remuneration fees/ compensation shall require approval of shareholders in general

meeting except for sitting fee payable to Independent Directars for attending Board/Comunittee meeting
of the Company.

2. The Board shall decide on the remunecration/fees/compensation, payable to Directors based on the
recommendations of the Nomination and Rermuneration Committee,

1. The total managerial remuneration payable, to its directors, including Managing Director and Whole-
time Direclor, (and its manager) in respect of any financial year shall not exceed eleven per cent of the
net profits of the company for that financial year computed in the manner laid down in Section 198 of
the Companies Act, 2013, Provided that the company in general meeting may, with the approval of
the Central Government, authorize the payment of remuneration exceeding eleven per cent of the net
profits of the company, subject to the provisions of Schedule V of the Act.

4. The Nomination and Remuneration Comunittee shall ensure the following while recommending the
rernuneration/fee/compensation payable to Directors:

a. The remuneration payable to Non-Executive Directors (if any), shall not exceed 1% of the net profits
of the Company.

b. A Non-Executive director may be paid remuneration by way of fee for attending meetings of the Board
or Committee thereof or for any other purpose whatsoever. The amount of such fee on upper side shall
not exceed Rs.1,00,000/- for attending each meeting of the Board or Committee thereof or such higher
amournt as may be prescribed by the Central Governiment.

c.  Gitting Fees: Independent Directors receive remu neration in the form of gitting fees for attending the

meetings of Board or Committee of the Company and its subsidiaries where such Director maybe so
appointed,

d. Commission: The remuneration payable to the Independent Directors in the form of Commisston may

be paid within the monetary limits as may be approved by shareholders subject to the limit not

exceeding 1% of the profits of the Company computed as per applicable provisions of the Companies
Act, 2013

e.  An independent director shall not be entitled to any stock option.
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VI. Remuneration to the Whole-Time Directors / KMPs / Senior Management Personnel:

a. The Whaole-Time Directot / KMPs and Senior Management Personnel shall be eligible for a monthly
remuneration as per the FIR policy of the Company in force from time to time and in compliance with the
required applicable provisions of the Companies Act, 2013, The total remuneration comprises of a fixed
basis salary, perquisites as per the Company policy, retirement benefits as per company Rules and
Statutory requirements, performance linked incentives (on an annual basis) based on the achievement of
pre~set KRAs and long-term incentives based on value creation.

b. The remuneration payable to any one managing directar; or whole-time director or manager shall nat
exceed five percent of the net profits of the company and if thete is more than one such director
remuneration shall not exceed ten per cent of the net profits to all such directors and manager taken
together. Else the remuneration will be subject to approval of central government as may be required.

c. In case of inadequacy of profits, the Company shall pay remuneration to its Whole-Time Director in
accordance with the provisions of the Schedule V of the Act.

In case the Company warits to pay remuneration in excess of the limits as prescribed under Schedule V of
the Act, the same can be provided with the approval of Central Government.

d. If any Managarial Personnel draws or receives, directly or indirectly by way of remuneration any such
sums in excess of the limits prescribed under the Act or without the prior sanction of the Central
Government, where required, he / she shall refund the sums to the Company and until such surns is
refunded, hold it in trust for the Company. The Company shall not waive the recovery of such sum
refundable to it unless parmitted by the Central Government,

For and on Behalf of the Board of Directors

Sd/-

Nitinkumar Didwania
Chatrman

DIN: 00210289

Place: Mumbai

Drate: 13% August, 2021
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Chartered Accountants
Hamam House., Ambalal Doshi Marg, Fort, Mumbai - 400 001 = Tel: 22651186/ 22653023 / 24 = Fax : 2263 5334 « E-mail ; office@mpchilale.com

i INDEPENDENT AUDITORS’ REPORT '|

TO THE MEMBERS OF VERITAS (INDIA) LIMITED
Report on the Audit of the Standalone Ind AS Financial Statements

Opinpion

We have audited the accompanying Standalone Indian Accounting Standard (“Ind AS™) financial
statements of Veritas (India) Limited (“the Company™), which comprise the Balance Sheet as at
March 31, 2021, the Statement of Profit and Loss (including Other Comprehensive Income), the
Staternent of Changes in Equity and the Statement of Cash flows for the year ended on that date,
and notes to the financial statements, including a summary of the significant accounting policies

and other explahatory information (hereinafter referred to as “the standalone financial
statementts™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the infoermation required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2021, its profit and other comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act (* the SAs”™). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the
“ICAI"™) together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the standalone financial statements.

Emphasis of Matter

We draw attention to Note 44 to the standalone financial statements, which explains the fact that
the Company through its wholly-owned subsidiary, Veritas Polychem Private Limited has initiated
a setup of an integrated manufacturing complex at Dighi Port in the state of Maharashtra. The

project is presently financed by the Company and would be suitably finance subsequently through
appropriate means at appropriate time.
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We draw attention to Note | to the standalone financial statements, which explains the
uncertainties and management’s assessment of the financial impact due to the lockdown and other
restrictions imposed by the Government and condition related to the COVID-19 pandemic
situation, for which definitive assessment of the impact would highly depend upon circumstances
as they evolve in the subsequent period.

Our opinion is not modified in respect of above matters.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as @ whole, and in
forming our opinion thereon, and we do not provide a scparate opinion on these matters, We have
determined that there are no key audit matters to communicate in our report.

Iaformation Other than the Standalone Financial Statements and Auditors’ Report Thereon
The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and
Analysis, Directors” Report including Annexures to Directors’ Report, Corporate Governance and
Shareholder’s [nformation, but does not include the standalone financial statements and our
auditor’s report thereon. The Other information as above is expected to be made available to us
after the date of this Auditors’ report.

Our opinion on the standalone financial statements does not cover the other information and we
will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our audit, or otherwise appears to be materially misstated,
When we read the other information, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, total comprehensive income, changes in
equity and cash flows of the Company in accordance with the tnd AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
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of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for everseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Qur objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstaternent when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s [dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
rmisrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial contrels system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropristeness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
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continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However. future
events or conditions may cause the Company to cease to continue as a going coneerrn.

o Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone [inancial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies {Auditor’s Report) Order, 2016 (‘the Order’), issued by the

Central Government of India in terms of section 143(11) of the Act, we give in the Annexure

I, a statement on the matters specified in paragraph 3 and 4 of the Order, to the extent

applicable.

2. Asrequired by Scction 143(3) of the Act, based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) 1n our opinion, proper books of account as required by {aw have been kept by the Company
so far as it appears from our examination of those books and proper returns adequate for
the purposes of our audit have been received from branches not visited by us.

¢) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
[ncome), Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the relevant books of account.
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d) [n our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements comply with the Indian Accounting
Standard specified under section 133 of the Act, read with the relevant rules thereunder.

e) On the basis of written representations received from the Directors as on March 31, 2021
and taken on record by the Board of Directors, in its meeting held on June 30, 2021, none
of the directors is disqualified as on March 31, 2021, from being appointed as a director in
terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls with reference to ind AS
Financial Statements of the Company and the operating effectiveness of such controls, refer
to our‘scparate report in “Annexure B”. Further, our teport expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal financial
controls with reference (o the standalone financial statements;

g) As required by Section 197(16) of the Act, in our opinion and to the best of our information
and according to the explanations given to us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position
in its standalone financial statements - Refer Note No.32 to the standalone Financial
Statements.

ii. The Company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
[nvestor Education and Protection Fund by the Cempany.

For M.P. Chitale & Co.
Chartered Accountants
ICAI FRN.101831W

Ashutosh Pednekar

Partner

ICAl Membership No. 041037
UDIN 21041037AAAADH1362

Place: Mumbai
Date: June 30, 2021
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ANNEXURE ‘I’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date to the Members of Veritas (India) Limited)

i. Inrespect of the Company’s fixed assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property Plant and Equipment (fixed assets).

(b) The Property Plant and Equipment of the Company, are physically verified by the
Management in a phased program of three years cycle. In our opinion, the programme is
reasonable having regard to the size of the Company and the nature of its assets. In our
opinion and as per the information given by the management, the discrepancies observed
were not material and have been appropriately accounted in the books of account.

(¢) According to the information and explanations given to us and based on verification of

records, we report that the title deeds of immovable properties held as Property Plant and
Equipment, are held in the name of the Company.

i) As explained to us, inventories have been physically verified by the management at reasonably
regular intervals during the year. The discrepancies noticed on physical verification of

inventory as compared to the book records were not material and have been properly dealt with
in the books of account.

iii) According to the information and explanations given to us, the Company has not granted any
loans, secured or unsecured, to companies, firms, Limited Liability Partnerships and other
parties covered inh the register maintained under Section 189 of the Companies Act, 2013.
Accordingly, paragraphs 3(iil) (a), (b} and (c) of the Order are not applicable.

iv) According to the information and explanations given to us and on the basis of representation of
the management which we have relied upon, the loans, investments, guarantees and security
given to subsidiaries is covered u/s 185 and 186 of the Companies act 2013 is complied with.

v) According to the information and explanations given to us, the Company has not accepted

deposits from the public in terms of provisions of Sections 73 to 76 of the Companies Act,
2013.

vi) Pursuant to the rules prescribed by the Central Government for the maintenance of cost records

under Section 148(1) of the Companies Act, 2013, company is not required to maintain cost
records.

vil) (1) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion, the Company is
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generally regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, goods ahd service tax, duty of customs,
cess and other material statutory dues, as applicable, with the appropriate
authorities.

(b) As at the year-end, according to the records of the Company and information and
explanations given to us, there were no disputed statutory ducs payable in respect
of income tax, goods and service tax and duty of customs except for the cases listed

out below:
Name of Nature of Amount Period to Forum Remarks,
Statute amount (Rs. In which where if any
disputed Lakhs) amount dispute is
) relates pending
Income Tax | Income Tax 158.45 AY 2014-15 ITAT -
Act 1961 _ Appeal
Income Tax | Income Tax 0.66 AY 2009-10 | ITAT -
Act 1961 ) Appeal
Income Tax | Income Tax 0.62 AY 2018-19 | Assessing -
Act 1961 ” Officer
Incomc Tax | Income Tax 636.92 | AY 2017-18 | Assessing -
Act 1961 ] Officer
Sales Tax Sales Tax 877.78 | AY 2013-14 | CST -
_ APPEAL
Sales Tax Sales Tax 42780 | AY 2014-15 | VAT -
APPEAL

viil) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of loans or borrowing
to banks, as at the balance sheet date. The Company has not issued debentures nor borrowed
any funds from financial institutions or Government.

ix) I[n our opinion and according to the information and explanations given to us, there are no
loans outstanding during the year or as at year end and no monies ate raised by way of initial
public offer or further public offer (including debt instruments). As a result, this clause is not
applicable to the company.

X} According to the information and explanations given to us and on the basis of representation
of the management which we have relied upon, no fraud by the Company or on the Company
by its officers or employees has been noticed or reported during the year.
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xi) According to the information and explanations given to us and on the basis of the computation
made for managerial remuneration, the same has been paid in accordance with the requisite
approvals mandated by provisions of Section 197 read with Schedule V to the Act.

xii) Since the Company is not a nidhi company, this clause is not applicable to the Company.

xiii)According to the information and explanations given to us, all transactions with the related
parties are in compliance with Sections 177 and 188 of the Act as applicable and the details of
such transactions have been disclosed in the Ind AS Financial Statements as required by the
applicable Indian Accounting Standards.

(xiv) The Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review.

(xv) The Company has not entered into any non cash transactions with directors or persons
connected with the directors.

(xvi) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934

For M.P. Chitale & Co.
Chartered Accountants
ICATI FRN.101831W

Ashutosh Pednekar
Partner

ICAI Membership No. 041037
UDIN 21041037AAAADH1362

Place: Mumbai
Date: June 30, 2021
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 3(g) under “Report on Other Legal and Regulatory
Requirements” of our report of even date)

Report on the Internal Financial Controls with reference to Financial Statements under
clause (i) of sab-section 3 of section 143 of the Companies Act, 2013 (“the Act™)

We have audited the Intemnal Financia! Controls with reference to Financial Statements of Veritas
(Tndia) Limited (‘the Company’) as of March 31, 2021 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the intemal financial control with reference to standalone financial statements
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, issued by [CAl and as prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and maintained and if such
controls operated effectively in al] material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to standalone financial
statements included obtaining an understanding of internal financial controls with reference to
standalone financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s internal financial controls with reference to financial
statements.
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M.P. Chitale & Co.
Chartered Accountants

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's Internal Financial Controls with reference to Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone Ind AS financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s Internal Financial Control over Financial
Reporting includes those policies and procedures that (1) pertain to the maintenance of records
that. in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary 1o
permit preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company,; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the standalone Ind AS
Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of [nternal Financial Controls with reference to Financial
Statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the Internal Financial Controls with reference to Financial Statemnents to future
periods are subject to the risk that the [nternal Financial Control with reference to Financial
Statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in ali material respects, an adequate Internal Financial Controls
with reference to Financial Statements and such Internal Financial Controls with reference to
Financial Stalements were operating effectively as at March 31, 2021, based on the criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For M.P. Chitale & Co.
Chartered Accountants
ICAI FRN,101851W

Ashutosh Pednekar

Partner

ICAI Membership No. 041037
UDIN 21041037AAAADH1362

Place: Mumbai
Date: June 30, 2021
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VERITAS (INDIA) LIMITED
Balance Sheet as at 31st March 2021
CIN : L23209vIH1985RLC035 702

(Amoupt in Rs.)

Notes bl fEDE
31 March 2021 31 March 2020 |
)
. ASSETS
1 Non-Current Asgets )
{a) Property, Piant and Equlpment 3 3,29,91,999 3,60,28.450
(b} Financial Assets
{I} -Investments 4 3,28,35,44,863 3,02,54.06,532
) Defarrad tax assets (Net} ] 11,10,3B5 47,95,129
{d) Other Non Cugrent Assets S 39,70.352 75,68,723
Total Non Currént Assats 3,32,16,17,5399 3,07,37,98,834 '
2 Current Assets
(a} Inventories 2] 36,72,336 16,11,659
1] Einanctal Assets
{i} -Trade Recelvables 7 1,93,02,06,779 1,82,22,04,819
() - Cashand Cash Equivalonts B 55,41,781 65,82,492
() - BankBalances other than Cash and Cash Equivalents ] 24,17,622 22,32,345
(iv) «Loans 10 27,42,64,621 36,26,28,509
{a] Qther Current Assets 11 15,98,613 25,21,686
Total Currant Assets 2,21,77,01,752 2,19,77,81,511
Total Assets 5!53 93I19'351 552':';15;30;3:15
EQUITY AND LIABIGITIES —_— — = =
Equity
1 {a) Equity Share Capital 12 2,68,10,000 2,68,10,000
(b) Qther Equity 13 1,76,28,07,953 1,70,32,64,416
Total Equity ~1,78,96,17,953 1,73,00,74,416
LigbiNltles
2 Non-Current Liabllitles
{a) Financial Liabilities
{1} -Trade Payables 1 2,08,38,04,873 -
{IY) - Othar Financial Lisbllities 15 4,46,52 357 E,12,43,058
(B Deferred Tax Liabilities {Nat) 28 . -
{c} Provisions 16 8,62,378 10,57,468
Tatal Nan Current Liabilities 2,12,93,19,608 &,23,00,520
3 Currant Liabilities
{a) Finaneial Liabilities
(I} -Trade Payables 17 1,56.75,03,268 3,44,81,42,450
{1} - Qther Financlal Liahilitles 18 2,37,59,936 2,50,63,553
{b) COther current ltabilltles 19 B8,60,069 192,896
4] Provisiong 0 79,43,544 76,563
{d] Current Tex Llabilitles {Net) 21 1,23,14,973 57,298,941
Total Curront Liabtities 1,62,03,81,790 3,47,92,05,403
Total Equity and Liablltlas 5,53,93,18,351 5,27,15,80,345
The accnﬁ{pa_nylng notes farms Integral parf of the Financlal Statements 182

Ag per our report of even date attached

Far M.P.Chitale & Co.
Chartered Accountants
Firm Repd. No.: 101851w

Ashutosh Pednekar
Fartner
Membershlp Ne.: 041037

Plagce: Mumbai
Date: June 30, 2021

For and on behall of the Bosrd of Directors

Nitin Kumar Didwania
Directar
QIN : 00210239

Rajaram Shanbhag
Chief Financiol Officer

Kunal Sharmo
Director
DIN : 03553398

Prasad Qak
Campany Secretary
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VERITAS {INDIA) IMITED

Statament of Profll and Lass Account for the Year Ended 31si March 2027

CIN 1232090 H LEE5PLCOAS5T02

{Amount in Rs.)

Neres For the year ended For the year ended
31 March 2021 31 March 2020

)| Revenue From Oprations 22 4,27 85 46,857 5,42,69,89,856
It Other Income 23 8,41,41,999 6,92,80,514
I Total Income {1+11} 4,31,26,88,B56 5,49,62,70,370
IV Expenses
Purchase of Stock-in-Trade 4,07,65,16,244 4,06,44,04,954
Changes [n Inventorles of Stock-in-Trade (20,60,678) 1,20,55,10,647
Emloyee Benelit Expenses 24 1,66,71,970 1,91,75,415
Depreciation and Amortlsation Expenses 3 32,10,674 47,43,128
FInance Costs 25 25,43,149 34,09,674
Other Expenses 26 13,34,53,999 11,27,78,923
Toral Expensas (V) 4,23,03,35,358 5,41,00,22,741
v Profit/ (loss) bafora tax {5(1-1v) 8,23,53,498 8,62,47,629
Vi Tax Expense :

a) Currant 1ax 27 1,89,20,013 2,13,87,433

b) Deferred tax 36,84,744 {1,49,69,247)

¢) Mat credit 27 {80,12,142) [74,51,075)

d) Earlier Yeass 27 - 24,52,665
Total Tax Expense [VI) 1,45,92,615 14,19,781
VIl Prafitf (loss) for the parlod [V-VI} 6,77,50,883 8,48,27,848
Vil Other Comprehensiva Incoma

- ltems that will not be reclassified to profit or loss 11,35,297 (8,07,934)

- Income tax relating to ftems that will not ba raclassitied to profit or loss 27 {3,22,896) 2,30,777

Total Comprehensive Income for the perlod [VIIN) 8,12,401 |5.77.1§}')
IX Total Comprehensive income for the period { VI+VIl) 6,85,73,284 2,42,50,691
X Earnings per equity share 30
8} Baslc 2.53 1.16
b Diluted 2.53 3.16
The accompanylng notes farms Integral part of the Financial Statements 1&2

As per our report of even date attached

For M.P.Chitale & Co.
Chartered Accountants
Flrm Regd. No.: 101851W

Ashutosh Pednekar
Partner
Membership No.: 041037

Place; Mumbai
Date: Jure 30, 2021

For and on bahalf of the Board of Director

Nitin Kumar Didwanla
Director
OIn: 00210289

Rajaram Shanbhag
Chief Financiol Officer

Kunal Sharma
Director
DIN : 03553398

Prasad Dak
Company Secretary
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VERITAS (INDIA) LIMITED
Statament of Cash Flows for the Year Ended 315t March, 2021
CinM - [23209MIH1985PLCN35702
{Amountin Rs.)

FATHCUNIE: For the year ended 31st March 2021 | For the year anded 31st Mareh 2020
A Cash Elow From Qperaling Activities.

Profits before Tax 8,23,53,498 R,62,47,629
Adjustmant Far
Oepreclation and Amortisaton Expenses 32,10,674 47,433,123
Fair Value adjustment of gaurantee to subsidiaries (1,65,82,500) (1,65,82,500)
Interast Income {57,91,135) {2,49,726)
Interest & FInance Charges 25,43,149 34.09,673
Change In the Falr Valuation of Investmaents 7,498,870 14,185,485
Items that will not be raclassified to profit or loss 11,358,297 {8.07,934)
Loss onsale of Wind Mill - 61,96,113
Dividend Recelved from Subsidlanes {2,20,40,388) (2,16,22,013)

(3,72,75,033) {4,34.96,773
Operating Profit bafore working Capital Changes 4,50,78,465 6,27,50,356
Working Capital Changes
{Increase}/Decrease In Inventories {20,60,678) 1,20,55,10,647
{Ingreaso}/Dacrease in Non currant Other Financhl Lisbilities (1,65,90,700} {1,67,95,692)
{Increase)/Decrease In Mon current Frovislon {1,95,000) 1,98,000
(Increasse)/Decrease In Trade Receivables {10,80,01,960) {1,23,19,32,616)
{Inerease)/Decrease In Short Term Loans and Advanees 8.83,63.988 {5.41,823)
{Increase)/Decrease in Other Non Current Assets (4,33,714) {11,70,896)
{Increase)/Decraase in Qi Current Assats 9,23,073 25,70,362
Increase/(Decrease] In Trade Payables (1.88,06,39,181) 1,31,09,37,142
Increage/(Decrease) in Non currént Trade Payables 2,08,38,04,873 .
{Increase)/Decrease In Other FInanclal Liabllities (13,03,617) [1,23.32,010)
neraase/ (Decrease) Other current liabilities B86,67.173 {7,18,183)
Increase/ (Decreage} in Provision 78,66,982 11,638
{Increase)/Deacrease In Working Capltal 18,04,01,048 1,25,55,37,568
Cash Generated from Operating Activities 22,54,79,513 1,31,82,88,423
Tax Pald (83.02,898) {2,30,45,615)

(83,02,898) (2,30.45,615)

Cash Used (-)/(+) generated for oparating actlvities ( A ) 21,71,76,61% 1,29,52,42,508
Cash Flow From Investing Activitias
Addition of Elxed Assets {3,55,908) {56,68,850)
Sale of Fixed Assats 181,682 2.50,00,252
Purchase of Non-Current tnvastments |25,83;88,201) {1,55,14,60,608)
JIncrease}/ decrease in bank deposits and margin menay {1,35,275) 20,53,20,8R6
Commigsion From Wholly Owned Subsidiaries 1,65,82,500 1,65,82,500
Interest Income 57,941,145 2,49,736
Dividand Recetved from Subsiciaries 2,20,40,388 2,16,22,013
Net Cash Used in Investing Activitles { B } {21,43,33,676) {1,28,83,54,081)
Cash Fiow From Financing Activities
(Repayment of)/Procreds from Short Term Barrowings . ‘
Interest & Finance Charges (25,43,149) (34.09,673)
Dividend Pald {13,40,500) {13,40,500)
feat Cash Used In Finanting Activitlos ( C) (38,83,649) {47,50,173)
Net Increasa (+)/ Decrease (-} in cash and cash equivalent (10,40,711) 2138554
Cash equlvalent { A+B+C)
Cash ond Cash Equivatent Opaning Balance 65,82,492 44,43,538
Cash and Cash Equivalent Closing Balance 55,41,781 65,682,492
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VERITAS (INDIA) LIMITED

Statement uf Cash Flows ior the Year Ended 31st March, 2021

CIN : L23209MH 1985 PLEOAR5 702

{Amoynt in Rs.)

Particutars

For the year ended 31st Merch 2021

Far the year ended 31st March 2020

Closing Balancas reprasanted by:
Cash and Bank Balances

Cash and Cash Equivalents

{1) Balanges with Binks

54,70,100 £5.10.814
{it) Cash on Hand 71,681 71,681
_ — s5,41,781 65,82,492

The accompanylng notes farms integral part of the Financlal Statements

As per our report of even date attachad

Far M.P.Chitale & Co.
Chortered Accountants
Elrm Regd. No.: 101851w

Ashutash Pednekar
Portner
Membership No.: 041037

Place: Mumbai
Qate: June 30, 2021

For and on behslf of thy Beard of Directors

Nitin Kumar Didwanla
Directar
DI : 00210289

Rajaram Shanbhag
Chief Financlal Officer

Kungl Sharma
Director
0IN ;03553398

Prasad Oak
Campany Secrélary
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A EQUITY SHARE CAPITAL

VERITAS (INDIA) LIMITED
Statement of Changes in Equity as on 315t March, 2021

{AmountIn Rs.)

Particular As at March 31,2021 As at March 31,2020
Qutstanding at the bepinning of the year 2,68,10,000 2,68,10,000
Changaes In Equlty Share Capital durlng the
Financial Year - -
Outstanding at the end of the year 2,68,10,000 2,68,10,000
B. OTHER EQUITY
+ Other
Reserves and Surp|us Comprehensive
incame
Particulars Total
Securitles Other Item of other
Premium Retained Eamings Comprehensiva
Raserve Incoma/ {loss}
AS ON 31 MARCH 2020
Balance at the beglnning of the reporting
pertod I.e, ist Aprll, 2019 97,11,68,750 65,64,52,601 4,14,725 1,62,80,36,076
Mat Credit - {74,51,075} S . {74,51,075)
Profit far the year before 01 B,48,27 849 - 8,48,27,849
Qthar items [Acturial Galn/ (Loss) - - (8,07,934) __(807,934)
Dividends - (13,40,500) - {13,40,500)
8alance at the end of the reporting periad l.e, 97,11,68,756 73,24,88,875 {2,93,209) 1,70,32,64,416
31st March, 2020
Other
Resarvas and Surplus Comprehensive
Income
Particulars Total
Securities Other Item of othar
Premlum Retained Earnings Comprehensive
Reserve Income/ {loss)
AS ON 31 MARCH 2021
Balance at the beginning of the reporting 97,11,68,750 73,24,88,875 (3,93,209) 1,70,32,64,416
period l.e. 15t April, 2020 -
Profit for the vear bhefore OCI 6,77,60,882 6,77,60,882
Mat Credit {80,12,142) (80,12,1432)
Other items {Acturial Gain/ (Loss) B 11,35,297 11,35,297
Dividends {13,40,500) (13,40,500)
Balance at the end of the reporting period i.e. 97,11,68,750 79,08,97,115 7,42,088 | 1,76,28,07,953

315t March, 2021

The a'cc'ompar'nylng notes forms intagral patt of the Financial Statements

As per gur report of even date attached

For M.P.Chitale & Co.
Chartered Accountants
Firm Regd. No.: 101851wW

Ashutosh Pednekar
Partner
Membership No.: 041037

Place: Mumbai
Date: June 30, 2021

For and on behalf of the 8oard of Directors

Nitin Kumar Didwania
Director
DIN : 00210289

Rafaram Shanbhag
Chlef Financlal Officer

Kunal Sharma
Director
DIN : 03553398

Prasad Qak
Company Secretary
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1 Corporate Information

2.1

2.2

Veritas {India} Limited ("The Company"} is a Listed Public entity Incorporated in India. The company is in the business of
International Trade & Distribution of Polymers, Paper & Paper Boards, Rubber, Heavy Distillates, Chemicals, Development of
Software, etc. The Company is also engaged in generation of Wind Energy.

Note on Cavid

In March 2020, the World Health Organization (WHQ) declared COVID-19 as a global pandemic. The basic presumption
contained In the Financial Statements Is that the Company will continue Its operations for the foreseeable future and will be
able to realize its assets and discharge Its liabilities in the normal course of its operations. The said presumption has heen
made due to the fact that glven the nature of its operations and the products handled the Company is expected to be able
to generate sufficient cash flows and access funds in the future. Although, the financial effect of the current ¢risis on the
global economy and overall business activities cannot be estimated with reasonable certainty at this stage, due to inability
to reliably predict the outcome of the pace at which the outbreak expands and the high level of uncertainties arising
therefrom, the management has consldered all available Information about the future, which was obtained after March 31,
2021, including the impact of the COVID-19 outbreak on customers, vendors and staff, as well as actual and projected
foreseeable impact from various factors, The management has concluded that there has been no significant impact on the
Cornpany's profitability pasition, fair value estimates and thls COVID-19 event Is not expected to have an immediate
material impact on the business operations. However, Managemant will continue to monitor the situation closely and will
assess the need for additlonal measures In case the pariod of disruption becomes prolonged.

Significant Accounting Policies
Compliance with Ind AS

The Company’s financlal statements have been prepared in accordance with the provisions of the Companies Act, 2013 and
the Indlan Accounting Standards {Ind AS) notlfled under the Companies {Indian Accounting Standards) Rules, 2015 as

these financial staternents include the balance sheet, the statement of profit and loss, the statement of changes in equity

and the statement of cash flows and notes, comprlsing a summary of slgnificant accounting policies and other explanatory
Information—-and comparative informatlon In respect of the preceding period.

Basis of Accounting

The Company maintains its accounts on accrual basis following the historical cost convention except certaln financial
instruments that are measured at falr values in accordance with Ind AS.

Fair value measurements are categorlzed into Level 1, 2 or 3 based on the degree to which the Inputs to the fair value

measurements are observable and the significance of the Inputs to the fair value measurement in its entirety, which are
described as follows:

Level | inputs are quoted prices {unadjusted} In active markets for Identical assets or liabilities that entity can access at
measurement date

Level Il inputs are inputs, other than quoted prices Included in Level 1, that are observable for the asset or liability, elther
directly or indirectly; and

Level 1l Inputs are unobservable Inputs for the asset or liability
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2.3

VERITAS (INDIA) LIMITED

o PRy b L camiin | e i i Tl e i | 29 =t BAmnml 30D
MNotes to Financial Statements for the yvear ended 313t March, 20

Presentation of financial statements

The financial statements are prepared and presented in the format prescribed in Division I — IND AS Schedule Il to the
Companies Act, 2013,

Disclosure requirements with respect 1o items In the financial statements, as prescribed in Schedule 11l to the Act, are

presented by way of notes forming part of accounts along with the other notes required to be disclosed under the notified
Indian Accounting Standards.

Amounts in the financial statements are gresented in Indian Rupees in line with the requirements of Schedule 11I. Per share
data are presented In Indlan Rupees.

a).

Property, Plant and Equipment {PPE)

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discount and rebates less
accumulated depreciation, amortization and impairment losses, if any. Such cost includes purchase price, borrowing
cost and any cost directly attributable to bringing the assets to Its working condition for [ts intended use.

Subsequent costs are included in the asset’s carfying amount or recognised as a separate asset, as appropriate, onfy
when it Is probable that future economle beneflts assoclated with the itern will flow to the entity and the cost can be
measured reliably.

Depreclation on all Property, Pant and Equipment is provided based on useful life prescribed in Schedule Ul of the
Companies Act, 2013 under Straight Line Method.

FPE not ready for the intended use on the date of the Balance Sheet is disclosed as “capital work-in-progress”,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
finaricial year end and adjusted prospectively, if appropriate.

Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognlsed In the Statement of Profit
and Loss when the asset is derecognised.

Type of Asset with Useful Life

Type of Asset Useful Life

Leasehold Land Qver the Lease Period

Plant and MachInery used In windpower generatlon 22 Years

Other Plant and Machinery 15 Years

Office Eguipment |5 Years o
Computer Egulpment 3 Years

Furniture and Fixtures 10 Years

Vehicle 8 Years
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b).

VERITAS (INDIA) LIMHTED
ytes to Financial Statements for the yvear ended 31st March, 2021

Leases

Leases

The Company assesses whether a contract contains a lease, at the inception of the contract. A contract s, or contains,
a lease If the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company
considers whether {i) the contract involves the use of identified asset; (i) the Company has substantially all of the
economic benefits from the use of the asset through the period of lease and {lii) the Company has right to direct the
use of the asset.

As Lessee

The Company recognlises a right-of-use asset and a lease liabllity at the lease commencement date. The right-of-use
asset is initially measured at cost, which comprises the initial amount of the lease liabllity adjusted for any |ease
payments made at or before the commencement date, plus any Initial direct costs incurred and an estimate of costs to

dismantle and remove the underlylng asset or to restore the site on which It Js located, igss any lease incentlves
received.

Certain lease arrangements include the option to extend or terminate the ease before the end of the lease term. The

right-of-use assets and lease liabilities include these options when it is reasonably certain that the option will be
exercised.

The right-of-use asset Is subsequently depreciated using the straight-line method from the commencement date to the
earlier of the end of the usefyl life of the right-of-use asset or the end of the lease term. The estimated useful lives of
right-of-use assets are determined on the same basis as those of property, plant and equipment. In addition, the right-

of-use asset is periodically reduced by Impalrment losses, if any, and adjusted for certain re-measurements of the
lease liability.

The lease lability Is Initlally measured at the present value of the lease payments that are not pald at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined. Generally, the Company uses its bank rate as the dlscount rate.

Lease payments included In the measurement of the lease Hability comprises of fixed payments, including in-substance
fixed payments, amounts expected to be payable under a residual value guarantee and the exercise price under a
purchase option that the Company is reasonably certaln to exercise, lease payments in an optional renewal perlod if
the Company is reasonably certain to exerclse an extension option.

The lease liability is subsequently measured at amortised cost using the effective interest method. It is remeasured
when there Is a change in future lease payments arlsing from a change in an index or rate, if there is a change in the
Company’s estimate of the amount expected to be payable under a residual value guarantee, or if Company changes
its assessment of whether it will exercise a purchase, extension or termination option.

When the lease llability is remeasured in this way, a corresponding adjustment is made to the carrylng amount of the

right-of-use asset or is recorded in profit or loss if the carrylhg amount of the right-of-use asset has been reduced to
zero.

Lease liability and the right of use asset have been separately presented In the balance sheet and lease payments have
been classified as financing activities.

The Company recognises the lease payments associated with these leases as an expense in statement of profit and loss
over the |ease term. The related cash flows are classified as operating actlvities
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c).

d).

e).

f).

VERITAS (INDIA) LIMITED

s Lo Financial 5tatements for the yvear ended 31st March, 2021

As a Lessor
Leases for which the company is & lessor is classified as a finahce or operating lease. Whenever the terms of the lease

transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified as a finance lease.
All other leases are classified as operating leases.

When the Comparny is an Intermediate lessor, It accounts for its interest in the head lease and the sublease separately.

The sublease Is classified as a finance or operating lease by reference to the right-of-use azset aristng from the head
lease,

For operating leases, rental income is recognized on a straight line basis over the term of the relevant lease.

Intangible Assets and Amortisation

Intangible Assets are stated at cost of acquisition less accumulated amortisation /depletion and impairment loss, if
any.

such ¢ost includes purchase price, borrowing costs, and any cost directly attributable to bringing the asset to its
working ¢onditlon for the Intended use, net charges on foreign exchange contracts and adjustments arising from
exchange rate variations attributable to the intanglble assets.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it Is probable that future economic benefits associated with the item will flow te the entity and the cost can be
measured reliably,

Galns or losses arlsing from derecognition of an intanglble asset are measured as the difference between the net

disposal proceeds and the carrytng amount of the asset and are recognlsed |h the Statement of Profit and Loss when
the asset is derecognised.

Borrowing Costs
Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are
capltallsed durlng the perlod of time that Is reguired to cormplete and prepare the asset for Its Intended use or sale.

Qualifying assets are assets that necessarily take a substantial period of time to get ready for their intended use or
sale.

Inventories
Items of inventories are measured at lower of cost or net realisable value after providing for obsolescence, if any. Cost
of Inventories comprises of cost of purchase and other overheads net of recoverable taxes incurred in bringing them to

their respective present locatlon and condition, The valuation of inventories Is done on FIFQ (first-in-first-out)
Method.

Impairment of Non Financial Assets
Assets are tested for impairment whenever events or chapges in circumstances indicate that the carrying amount may
not be recoverable. An impairment loss is recognised for the amount by which the asset’s earrying amount exceeds its

recoverable amount. The recoverable amount is the higher of an asset’s falr value less costs of disposal and value in
use.
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g).

h).

VERITAS (INDIA) LIMITED

to Financial Statemen ar the year anded 31st Marcl

Provisions & Contingencies

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events

for which it Is probable that an outflow of resources will be required to settle the obligation and the amount can be
reliably estimated as at the balance sheet date.

A disclosure for a contingent liabillty Is made when there is a possible obligation or a present obligation that may, but
will probably not, require an outflow of resources. Information on contingent liabilities is disclosed in the notes to
financial statements unless the possibility of an outflow of resourcas embodying economle benefit is remote.

A contingent asset Is neither recognised in the financial statements nor disclosed in the financlal statements.

Emplayee Benefit Expenses

{1). Shart Term Emplayee 8enefits

All Employee Beneflts payable wholly within twelve month of rendering the service are classified as Short Term
Employee Benefits and they are recognised in the period [n which the employee renders the related service.

The undiscounted amount of short term employee benefits expected to be pald In exchange for the services rendered
by employees are recognised as an expense during the perlod when the employees render the services,

{I1). Past Employment Benefits

Defined Contribution Plans

A defined contribution plan Is a post-employment benefit plan under which the Company makes specified monthly
payments to Provident Fund Scheme and other Slmilar Schemes for all applicable employees. The Company's tontribution is
recognised as an expense in the Statement of Profit and Loss during the petiod in which the employee renders the related service.

Defined Benefit Plans

Gratuity liability Is a defined benefit obligation which is provided on the basls of an actuarial valuation on Projected
Unlt cost method made at the end of each financial year. Actuarial gains/{losses) are recognised directly in other
comprehensive Income. This benefit is presented according to present value after deducting the falr value of the plan
assets. The Company determines the net interest on the net defined benefit Habillty (asset) in respect of a defined
benefit by multiplying the net llabllity {asset) In respect of a defined benefit by the discount rate used to measure the
defined benefit obligation as they were determined at the beginning of the annual reporting period.

Accumulated leave is treated as short-term employee beneflt. The Company measures the expected cost of such

absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at
the reporting date,

Re-measurement of defined benefit plans in respect of post-employment are charged to the Other Comprehensive
Income.
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Tax Expenses
The tax expense for the period comprises Current and Deferred Tax. Tax Is recognised in Statement of Profit and Loss,

except 1o the extent that it relates to items recognised in the comprehensive income or [n equity. In which tase, the
tax is also recognised in other comprehensive income or equity.

Current Tax

Current tax assets and liabillties are measured at the amount expected to be recovered from or paid to the taxation
authoritles, based on tax rates and laws that are enacted or substantively enacted at the Balance sheet date,

Minlmum Alternative tax (MAT} Credit is recognised as an asset only when and to the extent there is convincing
evidence that the company will pay Income Tax under tha normai provisions during the specified period, resulting In
utilisation of MAT CredIit. In the Year in which the MAT Credit becomes eligible to be recognised as an asset in
accordance with the recommendations contained in Guidance Note issued by the {nstitute of Chartered Accountants'
of India, the said asset is created by way of a credit to tha Statement of Profit and Loss and shown as MAT Credit
Entitlement. Company reviews the same at each Balance Sheet date and writes down the carrylng amount of MAT

Credit Entitlement to the extent there is no longer convinging evidence to the effect that the Company will utilise MAT
Credit during the specified period.

Deferred Tax

Deferred tax is recognised on temporary differences hetween the carrying amounts of assets and liabllities in the
standalone financial staternents and the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the
liablilty |s settled or the asset reallsed, based on tax rates {and tax laws) that have been enacted or substantively

enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities and assets are reviewed at
the end of each reporting period.

Foreign Currency
Functional and presentation currency

The financial statements of the Company are presented using Indian Rupee (INR) i.e. currency of the primary economic
environment in which the entity operates {‘the functional currency’).

Transactions and balances

Foreign currency transactions are translated into the respective functional currency using the exchange rates at the
dates of the transactlons. Forelgn exchange galns and losses resulting from the settlement of such transactions and

from the translation of monetary assets and liabilities denominated in foreign currencies at year end exchange ratas
are recognisad In profit or loss,

Revenue Recognition

The Company has recognised revenue pursuant to a contract (other than a contract listed Tn paragraph 5 of Ind AS
115} only if the counterparty to the contract is a customer. A customer is a party that has contracted with an entity to
obtain Goods and services that are an output of the entity's ordinary activities In exchange for conslderation,

Revenue i$ recognised to the extent that it is probable that the economic benefits will flow to the company and the
reventle can be reliably measured. Escalatlon and other claims, which are not ascertainable/acknowledged by
customers, are not taken into account. Revenue is measured at the fair value of the consideration recelved or
receivable, net of returns and allowances, trade discounts and volume rebates.
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Criteria for recognition of revenue are as under:
a) Sate of Goods

Revenue from the sale of goods is recognised when the goods are delivered and titles have passed, at which time al)
the following conditlons are satisfied:

{i) slgniflcant risks and rewards of ownership of the goods are transferred to the buyer;

{II})Company retains neither continuing managerial involvement to the degree usually assoclated with ownership nor
effective control over the goods sold;

{iii} it is probable that economic benefits assoclated with transaction will flow to the Company; and

(v)arnount of revenue can be measured reliably;
b) Income from sale of electricity is recognized as per the terms and conditions of the agreement with the Customer,

¢) Interest income is recognized on a time proportion basis taking Into account ameunt outstanding and applicable
interest rate.

d) Dividend Is recognised when the company’s right to receive the payment Is established, which is generally when
shareholders approve the dlvidend.

Financlal Instruments
Financial Instruments

Initial Recognition

Financial instruments i.e. Financial assets and financial liabilities are recognised when the Company becomes a party
to the contractual provisions of the instruments. Financial instruments are initlally measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial instruments (other than financial instruments
at fair value through profit or loss) are added to or deducted from the falr value of the financial Instruments, as
appropriate, on initial recognitlon. Transaction costs directly attrlbutable to the acquisition of fnancial instruments
assets or financial liabilities at fair value through profit or loss are recognised In Statement of profit or loss.

Subsequent Measurement
Financial assets

All recognised financial assets are subsequently measured at amortized cost except financial assets carried at fair value
through Profit and loss (FVTPL) or fair value through other comprehensive income [FVOC).
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a) Equity Investments {other than investments In subsidiaries, assaciates and joint venture)
All equlty investrments falllmg within the scape of Ind-AS 109 are mandatorlly measured at Fair Yalue Through Profit
and Loss (FVTPL) with all fair value changes recognized in the Statement of Profft and Loss.

Investment in Subsidiary, associates and joint ventures, Investments In eguity shares of Subsidiaries, Joint Ventures &
Associates are recorded at cost and reviewed for impatrment at each reporting date

The Company has an irrevocable option of designating certain equity instruments as FVOCI. Option of designating
instruments as FYOCI 1s done on an Instrument-by-Instrument basis. The classiflcatlon made on inltial recognition is
irrevacable,

ff the Cornpany decides to classify an equity Instrurment as FYOCL, then 2l fair value changes on the instrument are

recognized in Statement of Other Comprehensive Incorme (SOCH. Amounts fram SOCI are not subsequently transferred
to profit and loss, even on sale of investment.

b) Derecognition

A flmancial asset Is primarlly derecognized when the rights to receive ¢ash fiows from the asset have expired, or the
Company has transferred its rights to receive cash flows from the asset or has assumed an abligation to pay the
received cash flows in full without material delay to a third party under a pass-through arrangement; and with that
ajthe Company has transferred substantially all the rlsks and rewards of the asset, or b) the Company has neither
transferred nor retained substantiaily all the risks and rewards of the asset, but has transferred contro! of the asset.

¢) lmpairment of financial assets
The Company applles the expected credit loss model for recognlising allowances for expected credIt loss on financial
assets measured at amortised cost.

Financial Liabilities
Classification

Financial liabilities and equity instruments Issued by the Company are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Subsequent Measurement
Loans and borrowings are subisequently measured at Amortised costs using Effective Interest Rate (EIR), except for
financial ltabllities at falr value through profit ar loss. Amortised cast is calculated by taking into account any discount

or premium on acquisition and fees or costs that are an integral part of the EIR. Amortisation is included as a part of
FInance Costs In the Statement of Profit and Loss

Financial liabilities recognised at FVTPL, shall be subsequently measured at fair value.

Deracognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
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Offsetting financial instruments

Financial assets and liabllities are offset and the net amount Is reported In the balance sheet where there is a lagally

enforceable right to offsat the recognised amounts and there is an intention to settle on a net hasis or realise the asset
and settle the liability simultaneously.

Re-classification of financial instruments

The Company determines classification of financlal assets and liabilitias on inltial recognlition. After initial recognition,
no reclassification is made for financial assets which are equity Instruments and financial llabllities. For financial assets
which are debt Instruments, a reclassification Is made only if there Is a change in the business model for managing
those assets. Changes to the business model are expected to be infrequent. The Company’s senior management
determinas change in the business model as a result of external or internal changes which are significant to the
Company’s operations. Such changes are evident to external parties. A change In the business model occurs when the
Company either begins or ceases to perform an activity that [s significant to its operations. if the Company reclassifies
financial assets, ft applies the reclassification prospectively from the reclassiflcation date which is the first day of the
immedlately next reporting period following the change In business model. The Company does not restate any

previously recognised gains, losses (inctuding impairment gains or |osses) or interest. The Company has not reclassified
any financial asset during the current year or previous year.

. Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
sharehotder by the weighted average number of equity shares outstanding during the perlod.

For the purpose of calculating diluted eamings per share, the net profit after tax for the perlod attributable to equity
shareholders and the weighted average number of equity shares outstanding during the period are adjusted for the
effects of all dilutive potentfal equity shares.

Sagment Reporting

Based on “Management Approach” as defined in Ind AS 108 -Operating Segments, the Chief Operating Decision Maker
evaluates the Company's performance and allocates the resources based on an analysis of various performance
Indlcators by business segments. The Company concludes that it operates under two reporting segment viz (a} Trading,

Distriutlon and Development and (b} Wind power genratlon. the secondary reporting segment is geographlcal
segment based on locatlon of customer viz domestic and overseas.

Unallocable items Includes general corporate Income and expense items which are not allocated to any business
segment,

Segment Policies

The Company prepares its segment Information in conformity with the accounting policles adopted for preparing and
presenting the standalone financial statements of the Company as a whole. Common allocable costs are allocated to
each segment on an appropriate basis.

Key estimates and assumptlons

The preparation of the financial statements in conformity with ind AS requires the Management to make estimates
and assumptions that impact the reported amount of assets, liabllities, Income, expenses and disclosure of contingent
llabilitles as at the date of the financial statements. The estimates and assumptions used in the accompanying financial
statements are based upon management’s evaluation of the relevant facts and circumstances as on the date of the
financlal statements. Actual results may differ from the estimates and assumptions used in preparing the
accompanying financial statements. Difference between the actual and estimates are recognised in the perlod in
which they actually materlallse or are known. Any revision to accounting estimates is recognised prospectively.
Management belleves that the estimates used in preparation of Financial Statements are prudent and reasonable.
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1. PROPERTY, PLANT ANE} EQUIFMENT- CURRENT YEAR

VERITAS (INDIA) LIMITED

the year

ended 31st March, 2021

{Amount in Rs.)

Cost of Deemed cost Accumulated depreciation/Amortization. Carrying Amount
Description As at 31st . B As at 31st As at 31st . As at 31st As al 31st As at 31st
March, 2020 | Addons | Deletions | o 2621 | march, 2000 | Ad9ion | Deletions |\ b 2021 | March, 2021 | March, 2020
Tangible Assets |
Freehold Land 600,000 - - 5,00,000 - - - - 6,00,000 5,300,000
Leasehold Land 1,22,61 020 - - 1,22,61,020 10,81,405 3,50,500 14,321,905 1,08,2%,115 | 1,11,79,615
flant and Machinery 3,18,47,392 - - 3,18,47,392 | 1.74.83,226 | 11,75,292 18658518 | 131,88874 | 1,43,64,166
Computers Systams 23,62,718 98,650 - 23,61,368 19,75,8%4 1,13,995 - 20,85,889 2,71,479 2,86,824
Furniture & Fixtures 44,16,949 - - 44,16,949 17 85,702 4,53,448 - 22,3%,150 21,77,799 26,31,247
Motor Yehicles 30,55,276 | - - 30,55,276 | 25,824,801 | 1,10,472 . 26,595,273 3,60,003 4,70,475
Office Equiptments 37.35,11C 16,250 - 37,55,360 21,64,059 3,27,747 - 24,591,806 12,63,554 15,75,051
Right to use Assets 54,17,850 241,005 1,81,681 54,77,174 4,956,778 6,79,220 - 11,75,998 43,501,175 49,21.072 |
Taotal Tangible Assets 6,36,00,315 3,55.905 1,81,681 6,37,74,539 | 2,75,71,865 | 32,10,674 - 3,07,82,539 3,29,91,999 | 3,60,28,450
Total Property, Plant and
Equipment 5,36,00,315 3,55,905 1,381,681 6,37,74,539 | 2,75,71,865 | 32,110,674 > 3,07,82,539 3,29,91,999 | 3,60,28,450
3. PROPERTY, PLANT AND EQUIPMENT- PREVIDUS YEAR
{Amount in Rs.}
Cost of Deemed cost Accumulated Depreciation Carrying Amount
Description As at 31st Additions Deletions As at 31st As at 31st Additians Deletions As at 31st As at 31st As at 3:_lst
March, 2019 March, 2020 | March, 2019 March, 2020 | March, 2020 | March, 2019
Tangible Assets
Freehptd Land 18,00,000 - {12,00,000) 6,008,000 - - - - &,00,000 18,00,000
Leasehold Land 1,22,61,020 - - 1,22,61,020 7,30,933 3,50,472 - 10,81,405 1,11,7%,615 | 1,15,30,087
Plant 3nd Machinery 5,64,95,653 - (2,46,48,261)| 3,18,47,392 | 1,01,08,523 | 20,26,599 53,438,104 | 1,74,83226 |  1,43,64,166 | 4,63,87,130
Computers Systerms 20,11,718 2,51,000 - 22,62,718 17,87.012 1,88882 - 19,75,894 2,86,824 2,24,706
Furniture & Fixtures 44,15 945 - - 44,116,349 13,32,491 4,53,211 - 17,85,702 26,311,247 30,B4,458
Moter vehicles 3055,276 - - 30,55,276 19,12,823 | 6,71,978 - 25,84,801 4,70,475 11,42,453
Office Equiptments 37,359,110 - - 37,39,110 | 16,08,851 | 5,55,208 - 21,64,059 15,75,051 21,30,259
|Right to use Assets - 54,317,850 - 54,17,850 - 4,936,778 | 4,965,778 49,21,072 -
Tatal Tangible Assets 8,37,79,726 | S6,68,850 | (2,58,48,261)| 6,36,00,315 | 1,74,80,633 | 47,43,128 53,48,204 | 2,75,71,865 | 3,60,28,450 | 6,62,99,093
Total Property, Plant and
Equipment 8,37,79,726 | 56,68,850 | {2,5848,261)| 6,36,00,315 | 1,74,80,633 | 47,43,128 53,48,104 | 2,75,71,865 | 3,60,28.450 | 6,62,99,003
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INVESTMENTS - NON CURRENT

=]

r the Year anded

Particulars

As at

31 March 2021
Amount (Rs.}

As at

31 March 2020
Amount [Rs.)

Investments measured at Cost

Investments in Equity Intruments - Ungquoted
Investmant In Subsidiaries
Veritas Polychem Private Limited
{CY 10,00,000 Equlty shaves of Rs.10 each)
{PY 10,00,000 Equity shares of R5.10 cach)

Veritas International FZE
{CY 16 Shares of AED 10,00,000 cach)
{PY 16 Shares of AED 10,00,000 each}

Verasca F2E (formally Mazel International F2E)
{CY 35 Sharas of AED 1,000 each)
{PY 35 Shares of AED 1,000 each)

Veritas Agro Venture Private Limited
{CY 10,000 Equity Shares of RS. 10 each}
{PY 10,000 Equity Shares of Rs. 10 each)

Verltas infra & Logistics Private Limited
(CY 10,000 Equity Shares of RS.10 each)
{PY 10,000 Equity Shares of Rs. 10 each)

Other invastrment

Quas! equity contribution ta Verltas Palychesi Private Limited

{refar note na. 43)

1,00,00,000

29,01,36,063

12,49,64,845

1,00.000

1,60,000

2,85,29,83,036

1,00,00,000

29,01,36,063

12,49,64,845

1,00,000

1,00,000

2,59,45,94,835

[Total Unguated

3,27,82,83,944

3,01,98,95,743

Investments measured at Falr Valua through Profit and Lass

Investments In Equity Intruments - Quoted
investments in others
Vitan Agro Industries Limited*
{CY 4,00,000 Equity Shares of Rs 1 each)
(PY 4,00,000 £quity Shares of Rs I each)

08 {International} Stock Brokers Limlited
{CY 5,00,000 Equity Shares of Rs.2 each)
{PY 5,00,000 Equlty Shares of RE.2 each)

Rander Corporation Limited
{CY 45,738 Equity Shares of Rs.10 each)
(PY 45,738 Equity Shares of Rs,10 each)

CCL international Limited
{CY 15,000 Equity Shares of Rs, 10 each)
[PY 15,000 Equity Shares of Rs. 10 each)

44,485,000

5,18,669

2,57,250

49,45,000

529,189

36,600

[Total guoted

52,60,919

55,10,789

Total

3,28,35,44,863

3,02,54,06,532

The Company has written off the value of Investment In the year FY 2019-20 which Is falling under the scope of Ind-

AS 109 to the full value,

96



VERITAS (INDIA) LIMITED

Motes to Financial 5tatements for the For the Year

31 March 2021

znded

4.1 |nformation as required under paragraph 17{b) of Ind AS - 27 far Investment In Wholly owned Subsidiarles:

Principal Place of As at As at
Namadf the SHbsidliaky Buslnesas 31 March 2021 |31 March 2020
_ % of shareholdings |
Veritas Polychem Private Limited india 100 100
GV Offshore Private Umited India 51 51
Veritas International FZE UAE 100 100
Verasco FZE LIAE 100 100
Verltas Globle PTE Ltd Singapare 100 100
Veritas Agro Ventures Private Limited india 100 100
Veritas Infra & Logistics Private Limited Indla 100 100
5 OTHER NON CURRENT ASSETS
As at AS at
Particulars 31 March 2021 31 March 2020
Amount (Rs,) Amount {Rs.)
Loans and Advances
Advance Tax (Net of Provisions) [Refer Note 41) 23,65,742 63,97,827
Advance Gratuity 12,86,994 8,53,280
Seturity Deposits 3,17,616 3,17,616
\ Total 39,70,352 75,68,723
& INVENTORIES
= As at As at
Particulars 31 March 2021 31 March 2020
Amount (Rs.} Amount (Rs.)
{At Lawer of Cost and net realizable value)
Stock th Trade 36,72,336 16,11,658
Total 36,72,336 16,11,659
7 TRADE RECEIVABLES
Ag at As at
Particulars 31 March 2021 31 March 2020
Amount (Rs.) Amount (Rs,)
Trade Recejvabias
Unsecurad
Consldered Good 1,93,02,06,779 1,82,22,04,819
Considered Douhtful 2,68,78,322 2,87,56,245
Less : Proviston for Expected CredIt Loss allowance on
doubtful debts {2,68,78,322) {2,97,56,245)
Total 1,93,02,06,779 1,82,22,04,819
Trada Rocalvables [ncludes amount recetbla from feloted Parties os undar
As at As at
Particulars 31 March 2021 31 March 2020
Amount {Rs.) Amaunt (Rs.})
Trade Recelvables frarn related Partles
Saniman Trade Impex Limited 12,84,178
Total 12,84,178
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31 March 2021

8§ CASH AND CASH EQUIVALENTS

As at As at
Particulars 31 March 2021 31 March 2020
Ampunt {Rs.} Amaount {Rs.}
Cash and Cash Equivalents
(i} Balances with Banks
In Current Accounts 54,70,100 65,10,811
(t) Cash on Hand ) 71,681 71,681
Total ) 56,41,781 65,82,492
9 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS
As at As at
Particulars 31 March 2021 31 March 2020
Amount (Rs.) Amount {Rs.)
Other Bank Balances
{il Unpaid Dividend Bank Accounts 22,09,053 ' 20,35,482
(Il Deposit with maturity for more than 12 months - -
m Deposit with maturity for more than 3 months but less than 12
Months 208,569 1,96,864
Total 24,17,622 22,32,346
10 LOANS - CURRENT
As at As at
Particulars 31 March 2021 31 March 2020
Amount {Rs.) Amgunt {Rs.}
Unsecured Consldared Good unless otherwlsa stated
Loans and Advances
To Whelly Owned Subsidiaries {Refer Note No. 37) 27,40,96,121 27,36,34,742
Qthers - 1,40,09,100
Security Deposits 1,68,500 7,49,84,667
Total 27,42,64,621 36,26,28,509
11 OTHER CURHENT ASSETS
As at As at
Particulars 31 March 2021 31 March 2020
Amount (Rs.) Amaount {Rs.)
Unsecured, Considered Good
Prepald Expenses 2,39,331 12,616
Advance Gratulty 3,17,662 3,689,626
Balance with Government Authoritles 10,41,620 21,159,444
Total 15,98,613 25,21,686
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31 March 2021

As at Ag at
Particulars 31 March 2021 31 March 2020
Amount (Rs.) Amount (Rs.)
Authorised Share Capital
Equity Shares of Rs, 1 each 10,00,00,000 10,00,00,000
{CY 10,00,00,000 shares of Rs. 1 each)
{PY 10,00,00,000 shares of Rs. 1 each)
Total 10,00,00,000 10,00,00,000'
Issued Subseribed and Paid Up
Equity Sharas of Rs. 1 each 2,68,10,000 2,68,10,000
{CY 2,68,10,000 sharas of Rs. 1 each)
{PY 2,68,10,000 shares of Rs. 1 each)
Total 2,68,10,000 2,68_,10,(_)(_]0
12.1 The recencillation of the number of shares outstanding is set out below :
As at As at
L LA 31 March 2021 {Nos) | 31 March 2020 (Nos)
Equlty Shares at the beginning of the year 1,68,10,000 2,68,10,000
Add/Less: Changas In Equity Shares - -
Equity Sharas at the end of tha yaar 2,58,10,000 2;63,10,000

12,2 The detalls of shareholders holding mora than 5% shares :

Name ;:nf the Shareholders S Slst‘l':ﬂarch, 20?1 __As at 315t Mara, 20?0
‘No. of Shares | % Halding | No. of Shares | % Holding
Mr, Nitin Kumar Didwanla 92,50,000 34.50 92,550,000 34.%0
Ms. Niti Didwania 67,13,100 25,04 67,313,100 25.04
Onix Assets Ltd. 20,000,000 11.1% 30, 00,000 11.19
Groupe veritas Ltd 15,23,967 5.68 15,23,967 5.68
Latitude Consultants Limlited 26,00,000 9.70 26,040,000 9,70

12.3 Rights, preferences and restrictions attached to Equity shares

The Cornpany has Issuad only one class of equity shares having a par value of INR 1 each. Each equity shareholder is
antitled to one vote per share. The Company declares and pays dlvidénd In Indlan Rupees, the dividend praoposed by
the Bpard of Directors1s subject to the approval of 1he sharehelders in the ensuing Annual General Meeting.

In the event of liquldatien of the Company, the holders of the aquilty sharas will ba antitled te recalve remaining assets of
the Company, after distribution of all preferentlal ampunts. The distribution will be In preportion to the Aumber of aquity
shares held by the shareholders.

12.4 Proposed Dividend

The Beard of Diracters of the Cempany has proposed dividénd at Re 0.05 per equity share for the financial ygar 2020-
2021, which would have been declared Lh the Annual General rmeaeting.
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13 OTHER EQUITY

As at As at
Particulars 31 March 2021 31 March 2020
Amount (Rs.) Amount (fs.)
1}, Securltles Pramium
Opening Balance 97,11,68,750 97,11,68,750
Additions / (Transfers) durlng the year < -
Closing Balance $7,11,68,750 97,11,68,750

{il}, Surplus in Statement of Profit and Loss
Cpening Balance
Add: Profit for the year

73,24,88,875

£5,64,52,602

6,77,60,882 8,48,27,849
Less ; Mat ceedit (80,12,142) (74,51,075)
Less: Final Dividend on Equity
Shares (CY fis, 0.05 per shara)
[PY Rs. 0.05 per share) {13,40,500) (13,40,500)
Closing Balange 79,08,97,115 73,24,88,876
{iii). Other Comprahensiva Income (3,93,209) 4,14,725
Other items {Acturial Galn/ {Loss} 8,12,401 (5,77,157)
Other ltems {Acturial Gain/ {Loss) Tax 3,22,896 12,30,777)
Closivg Balance 7,42,088 {3,93,209}
Total 1,76,28,07,953 | 1,70,32,64,416
Refer Note no 39 for description of Reserves
14 TRADE PAYABLES- NON CURRENT
As at As at
Particulars 31 March 2021 31 March 2020
Amount (Rs.) Amount {Rs.)
Trade Payablas
- Micro Small and Medium Enterprises
-Others 2,08,38,04,873 -
Total 2,08,38,04,873 .
15 NON-CURRENT OTHER FINANCIAL LIABILITIES
As at Ag at
Particulars 31 March 2021 31 March 2020
Amount (Rs.) Arnount {Rs.)
Financial Gurantee Obligation 2,48,73,750 4,14,56,250
Security Deposlts 1,97,78,607 1,97,86,808
Total 4,46,52,357 6,12,43,058
16 NON CURRENT PROVISION
As at As at
Particulars 31 March 2021 31 March 2020
Amount (Rs.) Amiount (Rs.)
Pravision for Employee Benefit 8,62,378 10,57,468
Total 8,62,378 10,57,468
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17 TRADE PAYABLES
As at Asat
Particulars 31 March 2021 31 March 2020
_ Amount (Rs:) Amount (Rs.)
Trade Payables
- Miero Small and Medium Enterprises - -
-Qthers 1.56,75,03,268 3,44,81,42,450
Tatal 1,56,75,03,268 3,44,81,42,450

17.1 Refer Note 35 for disclosures under Section 22 of Micro, Small and Medium Enterprises Development Act, 2006

18 OTHER FINANCIAL LIABILITIES

As at As at
Particulars 31 March 2021 31 March 2020
Amount {Rs.) Armount (Rs.)
Financial Gurantee Obligation 1,65,82,500 1,65,82,500
Interim/Final Dividend Unpaid 23,51,889 20,35,481
Other Payables 60,890 13,97,919
Lease Liabilitles 47,64,657 50,47,653
= = Total 2,37,59,936 2,50,63,553
18 Other current liahilities
As at As at
Particulars 31 March 2021 31 March 2020
Amount (Rs.) Amount (Rs.},
Statutory Liabilities - 88,60,069 1,92,856
Total 88,560,069 1,92,896
20 PROVISION
As Bt As at
Partlaulars 31 March 2021 31 March 2020
Amount (#s.) Amaunt-{Rs.}
Provision far CSR 78,81,070 -
Pravision for Emplayee Benafit 62,474 76,563
B Total 79,43,544 76,563
21 CURRENT TAX ASSETS AND LIABILITIES (NET)
As at As at

Particulars

31 March 2021

Amount (Rs.)

31 March 2020

Amount (Rs.)

Provision for Tax (Net of Advance Tax)

1,23,14,973

57,29,541

Total

1,23,14,973

57,29,941
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VERITAS (INDIA} LIMITED

Notes to Financial Staterments for the For the Yaar ended 31 March 2025
22 REVENUE FROM OPERATIONS
As at As at
Particulars 31 March 2021 31 March 2020

Amount (Rs.)

Amount (Rs.)

Sale of Products 4.23,75,71,857 5,42,69,89,956
Sale of Services 875,000 .
Total 4,22 §5,46,857 5,43,69,89,656
22.1 Sale of Products/ Service comprises:
As at As ar
Particulars 31 March 2021 31 March 2020
= Amount {8s.) Amount {Fs.)
Elactricity Generation 25,63,787 66.52,207
Traded and Developad Goods 4,22 51,08,070 5,42,03,37,649
Sale of Sesvites 8,75,000 :
Total 4,22,85,46,857 5,42,69,89,856
23 OTHER INCOME
Az at Asat
Particulars 31 March 2021 31 March 2020
Amaunt (Rs,) Amaunt [Rs.)
Dividend Income
- Subsidlaries 2,20,40,388 2,16,22,013
Intgrast Incoma
- O loan given to Subsidiaries 38,87.625 37,59,263
- Interest Income on FD carrled at Amorrtised Cost 17,955 2,49,726
Other Non Operating Income
< Amortisation of financlal Guarantey 1,69,82,500 1,65,82,500
- Interest an Falr valuation of Rent Deposlt 19,21,465 19,21.465
- tncome on Falr Yaluation of Long tarm Credltors 1,10,54,585 .
-Foreign exchange Gain\Loss -Expant 82,55,233 .
- Dthers 2,03,82,248 2,51,45,547
Tata! 8,41,41,999 6,92,80,514
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24 EMPLOYEE BENEFIT EXPENSES

VERITAS {INDIA) LIMITED

Mebes (o Finandal Stataments Tor the For the Year ended 31 March 2021

Asat Asat
Particulars 31 March 2021 31 March 2020
Amount {Rs.) Amaunt (Rs.)
Salary / Wages and Allowances 1,59,90,768 1,86,04,523
Contributions to Provident & Other Fund 6,73,937 5,40,896
staff welfare and other benaflts 7,265 29,996
ol 1,66,71,970 1,81,75,415
24,1 Refer Note No. 31 for details of Defined Benefit Contribution,
25 FINANCE COSTS
Asat As at
Particulars 21 Marel 2021 31 March 2020
Amoaunt (Rs.) Ampunt (Rs)
- Bank Charges, Commission and Qthers 39,623 13,87,128
“Imierast on Falr Valuation of Rent Deposit 19,13,265 17,08,273
-Interest expense on lease lability 5,30,261 3,14,273
~ Total 25,43,149 34,098,674
26 OTHER EXPENSES
As at As at
Particulars 31 March 2021 31 March 2020
Artiaunt (R3.) Amount {Rs.)
Loglstics Expenses 29,47.507 37,14,049
Packlng Chargas - 3,20,889
Rent Paid 2,90.100
Repairs & Maintalnance
Macehinery §,68,732 12,44,262
Qthers 1,60,248 16,42,982
Insurance 79,913 1,6%.532
Rates and Taxes 33,54,059 5,12,820
Brokerage & Commlsslon Charges 314,590,174 15,068,318
Carnmunication Exprpsas 4,50,431 4,156516
Travelling and Conveyance 42,5610 15,97,604
Printing and Stationery Expenses 66,408 35,817
Advertsing / Business Promotlon Expenses 33,77,569 11,144,759
Legal and Professional Feos 1,41,70,519 1,75,04,820
Payments to Auditars (Refer Note 26.1) 29,14,900 32,60,500
Forelgn exchange GalnLoss (Net) . 5,07,94,20%
Electricity Charpes b,24,406 5,714,432
Loss an sale of Wind mill - 61,96,113
Directors' Sitting Fees 1,03,000 64,000
Miscellaneous Expenses 3,96,030 25,432,341
Corporate Soclal Responsibllity {Refer Note 29) 78,81,070 -
Bad-debts 10,52,91,744 7.35,027
Provision on Luan and Deposit (99,37,269) 59,37,267
Allowance for Expected Credlt Loss * 128,77,923) 1,11,02,569
Net Loss cn Investment carried at FVTPL 2,43,870 14,16,485
___ Total 13,34,53,999 11,27,78,923

*  ECLi5 Negative due to Reversal of provision consequant to write off,




VERITAS {INDIA) LIMITED

Maotes ta Financiat Statiments for the For

26.1 Payment to Auditors as:

the

Y

rar ended ) Mairch

mn:

As at Asat
Particulars 31 March 2021 31 March 2020
Amaunt {Rs.) Amount (Rs.)
Statutory Audit Fees 29,14,900 32,60,500
Total 29,14.900 32,60,500
Z7.0 Currant Tax Provislon
As at As at
Partleufars 31 March 2021 31 March 2020
Amount {Rs.) Armount {Bs.)
Profit bofore Taxes 8,23,53,498 B,62,47,629
Add; Disallowance of Expenses 1,12,90,245 2.90,46,748
Less: Allowanee of Expenses/income 2,71,21,266 8,66,44,939
Prallts a3 par Income Tax Act, 1961 6,65,22,477 7.48,75,340
Anglicable Reté 28.44% 78.56%
Tax Provislon 1,85,28,882 2,13,87,438
Add: Interests Attributable 3.51,130 -
Add: Mat {80,12,142) 24,52,665
Add: Ocl Tax {3,22.896) -
Tatal Current Tax Provision _1,05,84,974 2,38,40,103
28.0 Deferred Tox Liabiity / {Assets)
Asat As at
Particulars 31 March 2021 31 March 2020
Amaunt (Rs.) _Amount {Rs.)
Arlsing on account of Timing DIfference In Depreciablo Assets
Gpening Doferred Tax Usbllity / (Assets): {47,95,129) 1,01,74,118
Fixed Assets {1,22,474) [97,83,386)
Leave Salary 59,494 {60,369)
Gratulty 1,02,887 {241,875)
Provision for Debtors 8,18,525 {31,81,996)
Provision on Loan and Deposit 28,26,312 {17,01,621)
Closing Deferred Tax Liabillty / {Assets) {11,10,385 {47,95,129)
1% Corparate Social Responslbillty (C5R)
As at As at
Particulars 31 March 2021 31 March 2020
Amgunt (Rs.] Amount {Rs.)
{I) Gross Amount to b2 spent by the Company during the year 20,53,597 19,93,621
(1) Gross Amount Unspent Durlng the previous perlod 58,27.473 -
(81} Amount spent during the year -
a) Construttlon/acquistion of any asgat .
b} On purpase ather than above (11} (a) - In cash -
¢) Ongurpose other than above {11} {3} - Yet to be gaid in cash .
Unspent amount ~78,81,070 15,93,621




VERITAS (INDIA)} LIMITED

Motes to Hnaneial Statements for the For the Yaar ended 31 March 2021

30 EARNINGS PER SHARE (EPS)

As at Asg at
L 31 March 2021 31 March 2020
Particulars
Amount (Rs.) Amount {Rs.)
{ll. Profit /{Loss} attributable to Equlty Shareholders of the
Campany (Rs.) 6,77,60,883 B,48,27.848
{l). Waelghted Average number of Equity Shares {Baslc) {nos)
2,68,10,000 2,68,10,000
(i), Weightad Average aumbaer of Equity Sharas (Dilutad)ines)
2,68,10,000 2,68,10,000
{iv). Baslc Earnlngs per Share (Rs.) 253 316
(). Diluted Earnings per Share (Rs.) 1.52 16
{vi). Face Value per Equity Share{Rs.) 3 1
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VERITAS (INDIA) LIMITED

dotsEs 1o Fmanciz) Matoadmits i this For th

Nota Mo 31 Retlrement Benellt Plans

{I)- Gratwity:

avitlen 13

The Gratuiy Plen i: governed by tha Paymant of Gratuity Act, 1972, Under tho Ael, an Employea whao has complotad fluw years of service 15 entitlad to spocilic baneft

Tha Iwvat of benehts provided depands on Lhe Member's length of sorvice at soparatin date,

The fellowing 1able set gut Lhe fundad status of the graluity plaris and the armount tecaghlad [n the company’s financial statamants a3 at Merch 31, 2021 and March 31,

W020.
Amount {As.]
| Chango i Bensfit Obligstion during the year esded March 31, 2021
iy Asak 3ust March | Asat Mist March
021 2020
Prusant Valye of Defllnod Banaflt Obligatian at beginning of the year 24,11,859 1940815
Current Service Cast 3,23.93¢ 1,66,848
Inleresi Cozt 1.61,745 145561
Actuarkal {Gains/Losses 16.43,652] 8,27514
Benelits Pakd [1,24.512) {6,68,889)
Present Valus of Dafinad Bana [it Obligatlon at end of the year 21.29.376 24,11,859
] &.nr_m Assets during the year ended ftarch 31, 2021
Partlculars A3 8t IistMarch | As at 31st Matth
2021 010
Falr Valug of Plan Asyeliat the beginning of tho year 36,54,485 4a0,27.399
Actual Bansfits Fald {1,24,812) {6.66,88%)
Expected raturng on Plin Asyats ~ 260,201 3,02,055
Cantributlons by Emplaye: 18 544 18337
Actuarial Galin fglé.nes] [74,6386) {74,347}
Flan Assats al thy end of the year 37.34,032 36.54,495
ll Het Assat/(LIability) recognired in the Balanta Shedt
Pasticulars Azt 3lstMarch | Asat 338t March
= 2021 2030
Fresent Value al Dafined Banefit Obligation 21,29,376 24,11,85%
Falr ¥alun of Plan wsset s 2y 1he and of the yaar |12,34,032) 36,54 405
Fund Status Surplés/(Deficit] {16,04,656) 112.42.635)
Nat Assat/{Liabiliyl i1 the end of the year |16,04,656) 32.,42,636)
v Expenses recognlzed In tha statement of Proflt & Losy under Employes Benefit Expentes
Panicolars As at 3ist March | As wt 31st March
E 2021 2020
Currant Survicn Cosl 3,723,836 1.66,648
Nat Intarast Cast |a8,456} {156,454}
Tota) Expansu 2,2%,480 10,354
v The major cilegorles of plen assets as a percenlage of total plan
Varticulars Asat3ist March | As s1 313t March
2021 020
Insurar Managued Funds 100% 1003
wi Agluarisl Assumptions
ERHeatss . Asat3IstMarch | Asal 3ist March
021 2030
Dlscaunt Rate 6.05% 6,855
Rata of Raturn un Plan Assots 6.85% 6.85%%
Mortallty Yabk LC [1994-96} LI (1994-05)
Retiremant Axg 60 Yoars 5O Yoary
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VERITAS (INDIA) LIMITED

MoTas Lo Financial Siatemeats for the for the Year ended 31 March 2021
{IN. Leove Encashments:
— 8 _ Amgunt [ﬂs.z
1 Change in Bonefit Obtigation during the year soded March 31, 2021 -
eoitula As at 3TE-March | Asat 31st March
2021 2020
Frasant Valua of Definod Sonofit Obligatian at beginning of the year 1134,031 9,23,39
Cutranl Serles Coul 3,94,922 2,87,110
Inierast Cast 75,059 67,303
Actuarial |Galns)/Lassas {5.66.341) {43,987)
Benaflis Pald S 1\ 199.789)
Pregoni Valug of Defined Bynefi Obligation at énd of tho year _ 324,852 | 11,34,031
] Change in Assets dirlng the yesr ended Mateh 31 2021
Particulars Asat31stMarch | As3t 3istvarth
2021 2020
Falr Value.of Pion Asscts o1 the bejlnnlnn of the ymar - -
Actual Benzfits Pald
Expacted returns on Plan Assets _ -
Caontributions by Employer _ - -
Actuarlal Galns ,’!Lugse:], _ _ o -
Plan Assets at the end of the year - -
HE Nek Asset/|ULabllity} recognized I the Balanee Sheet
Particulars Az at ALst March A at 313t March
2021 20520
Hal Opening provision in beoks of aceounts 11,34,031 9,23,394
Transfor in/{out) obligation ° -
Transfer (n/{out] plan assots
Employaa bana it sxpansas as par annaxure 2 {1,95,360} 3,10,426
Bonefits Peid by the Campany: [12.219)] {99,789}
Nut CliasIng pravislan i boaks of accaunts 1,24,852 11,34,031
w Expanses recognized [n Yhe staterngnt of Frofit & Loss under Employee BencAt Expenses
Az at HsiMarch | Arat 315t March
Particulars 2021 2090
Currant Sarvice Cost 2,594,822 2,87110
Irtarast Cost 75,058 67,303
expactad returns on Plan Assots . .
Nt Actuarlal {Galns)/Losans (5,566,341} {43,987}
~ [Total Exponse {1,95,360) 3,10,426
A Actusarfal Assumptlons
g AB 8t it Merch | Asat st Mpreh.
Particulars o S
Discount Rafg 5.25% 5.89%
Ratq of Return on Plan Assets [ 0%
B Marizlity Table Indian Assurag
Indian Assured Lives Livas Marmality
Masfality (2006-08] {2006-08)
Retifemant Age 60 Yaors 50 Yaars
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VERITAS {INDIA) LIMITED

el SEErgments o

Nota No: 32 Contingent Liabllites and Commbtmants

e Fes t

e Year gocted 13 March 2071

Amuunt (Re,)

For the year endod For the year ended
SrND. Partleulars 315t March, 2023 3161 Morch, 2028
Cantlngent Linkititios
8 Guoranteos 3,67,50,00,000 3,76,95,00,000
b, [Claims againss Company not scknowladged as Debts
Incoma Yax Comand gwnding Appeal 2nd Rectificatlon 7,96.60,390 1,60,43,089
& Sales Tax Damand pondlep Appesl 13,05,59,643 14,18 48 852
Toral 1,988,52,27,033 4,91,74,31,941

Naote No: 33 Finnnalal Iastrumants

Voluatian

All financial insteum ants ars iltially reeogniced and subsaguanily re-rmeasured 8L doir volue as describad balow:

a. The fair value of investment in unguoted Equity Shares 18 measured ot NAY.
b. All fereign currency denominated a22ets and lallilies 414 translated using oxcharge o at reporting dite,

amount [Rs.}

A2t 31 March 2071 A3 2131 March 2020 ]
Fartlculars (amying Amount Level of input usadin Amaunt Level b Iput used tn

AL [AmodbedCost] lovell | levelz | eveld VPl |dmorledCon| teveld | tevelz [ Leveld
Finandal Assets =
At CostfAmortised Com .
Investrrents 22806034 120.08,34 . | o sem ey -[amse743 .
Trade Rectivabier L6 [ mmem BT - LAL 204016
Cash and Bank Balances 79,5940 1.59.403 - ML HER P18 .
toans VAL | WALAED W1 SE - S| %6859
Clhtr FnangilAssts - v - ; . : - .

|

A Faif Vall¢ through Profit and s i
v simants $162919 BT . -] som 5,10, 783 |

, I \
Financial Labifides —
Al Amortised Cosl
Boirawlngs - o \ .
1t Payables ~ 1.56,75,03, 168 ; 156, 15,21, 88 3M81,02650] | s aam
ther Finanial Uabilifles T - £8411.39 -] ampesin] ] senesan

The finzricial instrumants are catagarizod Into two levels bazed an tho inputs usad to arrive at falr valus measuremonts as doscrtbed balow:

Lovel 1: Qudted prices {unodiusted] in active markels fr identical asset or lizbillBes; and

Loval 2: Inputs other than tha quoted prices included within Lavel 1 that are obsansable for the assat ar abillty, either directly or Indlreedy.

Faralgn Currency RIsk

Th# folitwing Table shows Foreign Currancy Expatutas In Fingneist Inteuments at tha and of the rgparting pericd.

Armeunt {fks.]

Pariculars As at 31 March 2021 Az at 31 March 2020
15D INR uso IRR
Trads Payaliles 2,85,01.485 | 2,09,48,59 450 2,85,01,493 | 2,14,87,27,504
Trads Raceivable 22582483 | 1659812086 2,25,87,753 | 1,70,28,90,648
Joan 16 subsidisry 17,02,808 12,81,55,389 16,47,472 12,42,18,008
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VERITAS (INDIA) LIMITED
fatas o Hdanclal staterpants for the Fee the fear andad 32 March 2621

Forelgn Gurrenty Sensltivity Amgunt {Rs.}

The lollowitg table demonstrate the sansitivity to o raasonsbly poesible change In exahonge ratas, with all other variables held constént, The impast an the Conpany's
Trade Poyable

Changes in USD Effact on Prefit | Eifact on Equity

Rate and Logs (R} {Re]
Far tha yaar anded 31st March, 2021 1% (2,09,48,295) (2,09,48,595)
A% 2,09,48,595 2,09,48,595
For tha yaarandod 31t March, 2020 1% {2,14,87,275) {2,14,57,375)
o 1% 2,14,87,275 2,14.87,375

Trade Recaivabla

Clianges In USD Elfact on Profit | Effect on Equity

. = = Rate ang Loss [Rx.} __Irs)

Far the yaar anded 315t Mareh, 2021 1% 1,65,08,125 165,398,125
1% 11,65,88,135) {1,65,98,125)

For the yeur 2nded 31 March, 2020 1% 1,70,28,907 1,70,28,907

-1% (1,70,28,307) (1,70,28 907}

Joan to subildlzry
el

Clanges Im USD Effecton Profit | EFect on Equlty

| | Rate | andloss(@s] | {LEA] ,
Far the year ended 411 Morch, 2021 1% 1251564 12,51, 564
-14% {12,51,564) {12,51,564)
Forthe year ended 315t March, 2020 1% 12,42,186 12,42 130
1% {12,42,180) (12,423,180

Lradit Risk

Lrodt sk Is the risk of finanelal loss ta the Company If a customar or counterparty to 3 financlal nstrument fails 1o maat its cantrmctual obligations, and arlses arlnclpally
from tha Company's racelvables from eustorers and loans and advaneos.

Tho Company’s exposura to crodit 1sk 1s Influsneed malnly by tha Individust charactaristics of each customar-and the gaography In which It opemtes. Credit risk s
managad through cradit approvals, astabllsling cradit iimits and continuausly renitoring the crsditwarthiness of customars te which tha Campany granis cradit tarms In
1ho normat eoursa of business,

The maxlmum exposura to credit risk Fer trada and othar recalvables by typz of countarparty was as lollows :

Amount {Rs.)
Carrylng amount
. Netes harch 31, 2031 Margh 31, 2020
Loans 10 27,42,80.621 30,26,28,509
Trade and other recolvablos 7 1,93,02,06,779 1,82,11,04,819

103471800 2154833,

3} Trade recelvables

The Compony individually menitors tho sanctloned credh limits as ogalnct tha outstanding balancos.
Tha Company astzblishez an allowanco for impalrmaont that rapresants its astimatae of expectod lowses In raspect of trada roceivables. The Company uses a pravision
matsrlx to computa the oxpacted eredit loss for trade rocalvables. Tha Company has devalopad this matrix bazed on historical data as wall a3 farward looking information
perfoining 1o azsassmant of cradit risk. Managomant exacclses ovarrida in fow racalvablas.

AN Impelrmant onalyals Is padormod it osch repsrting date on sn individual beald for major <llants, In additian 3 18rEs numbar of miRGe reeaivables ara gravped Inio
homagsnous graups bnd assessed Tor impalrmant collsttively, Tho caleulation is basad an exchange loxsas histarical Jala, The maxiFum aXposuio 16 credi risk at the
raporting dati is the carrying value of esch class of MInancinl pssats . The Campeny daws nel hold ¢ollaterel a8 security. The Cempany avaiuatos the coacammtlon oF righ
with Fbypact 16 1eadie rsealvablag Bs low, a4 its custernars arg lazatd In seversl jurisdietion and Ingdustrias and opurate largely In IBdupsndun markis,

The Company axposura to top 5 Dabtors s 92% of outstending trada recehabla as at March 91,2021 These )5 cradit concantrmtlon and managamant Is confldent of fulf
recovary.

Amauant {Rs.)
Far the year For the year
Particulars snded anded
31st Match, 2021 | 31st March, 2020
Domestle Trade Rucelvables 27,03,94,393 13,93,10,131
Foenlgn Trade Racelvables 1,65,98,13,486 | 1,70,28.9D,558
Tha follawing table givas concantratlon of eradit risk In taring of Top IO AthouNts reealvabile Irom cystamers - T
Amaunt (Rs.)
For the year Forthe year
Particulars #nded ended
31st Morch, 2021 | 313t March, 2020
Trada Recalvablez ) I B 1,85,03,34,324 | 1,82,97,14,797
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Motes po Pkl Statrments for the For the Year eodset 38 wloreh 20

b] Cash and cash gouivalams

Cash and cash aquivalanis = (NR 55 41,781 at &tarch 31, 2021 (Mareh 3L, 2020: iRA 65,82,492.). The cath ang carh gquivalents ste hold with bank having geod credit
rating.

Liguidity Risk

The Llqui€ risk that tha Company will angounter difficulty in meating tha obligalion assaciated with its financial Uabilites thet are settled by dollvering tash or apother
financinl astar. Tha Company’s appraach of managing liquidity Is to eusars, as far a3 pozsible, that it will have witfizien? Ilquidity to meet as llabllites whon they are due,
undar bath narmal and stredsed candions, without inzurring unicewptable losses or risking damagas 1o the Comasny’s reputalion.

Maturity Profile of Loans and Othar Finasiziol Likllitles as an 91 March, 2021
Amount {Rs.)

Particulars Balow 1 Yeir 1-3VYears Abova 3 Yean Total
Boscowings - -
Trade Fayables 156,75,03,168 2,08,38,04,871 - 3,65,13,08,141
Other Financhal Lizbilllkes 2,37,59.9356 4,d6,52,357 - 584,132,253
Tota! 1/59,12,63 204 2,12,84,57,230 - 3,71,87.20,434

Maturity Froflle of Leans and Other Finangis) Liabllities 25 on 31 Mareh, 2020

Amount [Rs.}
Particiisn ._Below 1 Year 1-3Years Abpue 3 Yenrs Total
Bariawlngs : .
Trada Payablay 3,44,81,42,4%0 . 3,44,81,42,450
Othar Flmunziai Liakiiitles 2,50,63,553 $,29,51.808 82,91 250 8,63,06,510
Tatal 3,47,32,06,008 5,29,51.398 82,501,254 |  4,53,44,49.08)

Note No: 34 Oparating Segmentd

Business Sagments

The Company hae idatiifled busmess scgmants {|ndustry plielln] »s ita primary segment and gaograghle migments ax Ity secondary sogmeont, Busingis segments are
prmarily Trading, O4valagman? of SoRware and Cistribution & Wind Power Generation etc.

Ravanuas and sxpentes diceclly attributabla ta sogmants it reported under gach reportabis sagmen. Expanias which are not ditaclly Jdentiflable 1o ensh reportiog
sogtmant have basn allocated on the basiz of ascoclated mvunues of the segment and manpowar affaris. All saher sxpenses which ara not attributable or allocable to
sogmants have bean ditclosad as unaliocable cxpansas,

Azsetn and |labillties that are dicactly attributably or allocable to segmonts ara dizalosed yndar euch raportable segmant, All othar agsety and llabilities sre distlozed as
unallocable, Fixed assels that are usad Inmarchangaably among :agments aro not allacarad $o primary snd secendary sogmants.

Amaunt [Rs.)

r — o -
| Year anded March 31, 2021 Year enddd Mirch 31, 2020
Farsiculary Trading Treding,
Ohtrlbution and T Paweg Un-allncsble Tatal Distyibutien and MinLER e, Un-ailacatila Yoral
Generatlon Gunuerailon
Bwelogment Develapment

iu;mem Revenuo - i i

Extgmal Salor {hes) 7,22,49,83071 15,63,787 4,21 8546857 5A41,01,37 §4¢ 06,52,207 - 5,42,69,09.800
Other lacoma il 1,93,09.814 | - | 48,3218} §.11.41,999 ! . 0,92,80,514 5,92,8D.514

atal Kevanus 4,24,51,92,589 25,63.787 6490.31,181 | 4,31,26,R8,856 542,037 549 06,52,207 655280514 | 5,49.62,70,370
Segmant Rewlt (PBIT)
:':;';::“’” i 1,94.13,284 6ELIEL|  GANMLIOY | 54896647 170,50.635 3318254 | 6928051 | 89657003
[ntaceyt 15,43, 149 - . 15,43,149 39,09,674 . e 34,09,674
Prgviiion far Tar 1.45.92,615 - - == 14,19,687
Profit sites Tax 1.68.70.135 651,182 64,3238 6,77,60.883 1,368,961 | 336,154 §.92,80,314 8.48,27,947 |
Qiher information o i T
segment Flxed Asiou L4 24,703 1,37,67.206 = 9,29,91.99% 2,10,88,168 14340283 - 3,60,28,450
Segrment Cther Asyels 1.94,06,06,919 41,172,207 | 3.58,16,03,229 | 550,63,17,355 1.83,97.94,309 1,02,21,072 | 33855356554 | §.23,55.51.89%
Total Assaiy 1,9558.31,711 1,78,84,413 | 356,16,08,129 | 3,55,93,19,351 186,08,82477 2,81,61,334 | 3,38,55,36,514 | 5271580345
Frgmant Uatiliues 1.70.80,A5,438 1,938,710 a.14,56,350 | 3,74,91,01,3%8 | 3,52,49,23,418 - 1,6%,82,500 | 3,54,15,05,92A
Tota| Lighllities 3,70,80,95,438 198,710 0,14,56,250 | 1,74,87,013908 | 1.52.4%,13,428 __ 16582500 | 3,59,15,05,928

Basad on the “managemant approach” defingd In Ind AS 108 - Gperating Sagmanty, ha Chisf Oporating Dacision Makar gvaluates the sompony's performanca and
allazdle rasources basod on an analysie of ¥atioua performanta indicatars by businass sagrmants, Accardingly information has baay preinniad along these segmants.
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VERITAS (INDIA) LIMITED

dlates e Fimancial Stotemamts tar the Far the Yearonded 31 Wareh 2020

Geographicdl Sugments

“The secondsry mporting.segment for the Company is geographlcsl sagment baved on leeatlon of custormurs, which arr as fallawe:

Amount {Rs.)
i Particulars i - Domestlc Querseny Total
favanua from External Customars (FY 2020-2021) 4,22 85 46,457 4,22,8546,8%)

Rovenua from External Custamars (FY 2019-2020)
Segmant Azsets (FY 2020-2021)
Segmant Assets (FY 2019-2020)

14,12,10,32,250)
3,87,95,06,865
{3,55,8€,89,607)

{1,30,58,57.606)
1,65,94,12,985
{1,70,28,90,599]

[5,92,69,69,056)
5,53,93,19,351
__(5.20,15,u0,348

Hore Ne. 35 Payohlo to any micro, small and modium artgrprizgs:
Tha company doqs not have ary duas payable to any miere, small and modium eptarprisas as at tha year and. Tha idontification of tha micro, small & madium
anterprises i3 baskd on management’s knawlodge of thalr status. Tha Corpany has not racsived any {ntimation from tha supplors regarding thofr status under the
MSMEE Act 2006 and amandirants tharaaf.

5r.No,

Particulars

Far the yaar anted
315t March, 2021

For tha ynar andsd
313t March, 2020

m

iy

{1in

(¥)

[y}

(vl

Princlpal smount remaining unpaid {bul within due dete
a4 per Ltha MSMED Aty

Intarest-due thermon ramaining unpald

Interest pald by the Company in terms of Section 16 of
the Micro, Small and Medlum Enterprisas Dovelopmemt
Act, 2006, olong-with the amount of the paymant mada
1o the supplier bayond the appolnted doy during the
perlod

Interest due and payable for the parfod of dolay in
making paymant {which have been paid but beyond the

Jappointed day durlng the parled) but without odding
lintarest specified under tho Micre, $mal! and Modlum

Entarprizes Act, 2006

intorest acorued and remalning unpald

Intorost ramalning due and payable evon In tho
succanding'yoars, untll such data whan tha Intarast duas
a5 abova aro actually pald to the amall entarprisas

Total

35.1. As per Intormatlan provided by mapagament, thare are no spacifle elaims from suppliers under Interast on delayod paymants covarad under Small Scale & Ancillary

Act, 1993,

1nm



VERITAS (INDIA) LIMITED

Moty e Fioaicial Matemtanis far thie Fr

e Year aauior
Notg No. 35 Lazke!
8. Actunl Poymant of Rant from 01.04.2020 to 31.03.2021 fs Re. 9,82,581

b, The following is tha braakup of Current andl nen-current portlon of Lease Liability as on 31.03.2021:

£y March #0021

Ameunt {Rs.)
Particulars As at tho yoar nnded As ot the year ended
31xt March, 2021 31st March, 1020
Currant E
47,564,657 50,47.653
Mon-Curinnl
Tatal Ledse Libblitty a3 6n 31.03.2021 47.60,6%7 sargss

. Tha lollawing 15 thé movemenl of Laase Liablilty as on 11,03,202t:

Amount [Rs.}

Ag at the yar éncled
313t March, 2021

Particulars

As at the year ended
31st March, 2020

Opening Value of Lzase Llahility as of April 1, 2020 dus
o initlnl recognitian 3s par ind AS 116

5047653 |
Addillans 241,005 54,17,85¢
Daductlon/Adhutment (3,61,684}
Intacest Expansd an Lease Lisbility 5.90,261 214,273
Agtual Faymans of Rgnt 19,32.584) l6,84 470}
Fravitlon on Dispasals B
Clozing Valug of Laags Linbility 8s of Merch 31, 2021
4764657 | 50.47,653
d. The Carrying Valua of Right of Use Adset a3 of March 31, 2021:
Arnaunt (R4}
T T As atthe year ended As gt the year ended ]

315 March, 1021

31st March, 2020

Opwning Viafus of Right of Use Aszat

54,17,850 -
(Additiops
) 2,541,005 54,17, 850
DeduttionfAdjusiment
191681 .
Grozz carrying valug
54,7%.174 54,17,850
Aecumulated Dapraciation
4.05,778
Dapraelation
§,79,220 4,956,778
pedustion/Adiustmeant
Closing Carrying Valug
43,01,17% 49,23 073
. Tha following represents the Contmcturl Maturity of tha Loasa Llability a5 an 31,03.2021 on an undlscounted basis:
Amaunt {As.]
Barticulars As 3t 11 yeer ended As at the year andad
318t March, 2021 31st March, 2020
Cn damand = 2
Upts 3 months 2,165,040 2,504,834
Above § months to 12 months 6,48, 120 7,64,501
Abgus 1 ¥bar -3 Yauars 12,868,720 19,49,871
Above 8 Years-9 Yaars 633,420 14,15,305
abovs 5 Years-10 Yaars 19,53,57% 28,07,120
Above 10 Years 12,66,98% 17,94,581
Yotal 50,04,864 99,086,321
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VERITAS {INDIA) LIMITED

Mooy to Fieniail Stabenents o Uie Fae the Yenr caded 31 400 2020

Amaunt recognised In $tatameant of Profit and Loxa:

Amount {Rs.)

. PeriSculars

Ag at the yoar ended
A1st March, 2021

As at the year ended
31zt March, 2020

Iaterart an leass Llobilities

590261

314,773

Varlable paymants nat includad In messurament of
|aa2¢ lability

Income from subleasing ROU assats

Expanaas ralating 1¢ short term lassas

Expandas rélating to leazas of [ow value sssets, axcluding
shor tarm |eases of low velue pszots

Chhers

Total imount tdcegnisad in the Stamant of Prafii and
Laxss

5,30,261

3,14,273

Amount racognised In tha Statamant of Cash Flow:

Amount {Rs.)

Parliculnry

As at tho yoar andad
A5t March, 2021

Az at the year ended
31ck March, 2020

Totr) smount af cash sutflows fr leases (Het af rental
Infloves)

__ 4,63 442 50}47,6_53_
Mote No, 87 Detalls of Lonn given/investment made and Guarantee glven covered under Sectlon 1B6{4) of the Companles Act, 2013
Amount (Ra.}
Paricolars Az at the year ended Ax at the year ended

313t March, 2021

315t March, 2020

Investmeints mada during e year

Verltas Polyzharn Private Lirnited 25,33,86,201 1,55,14,60,508
Leans and Advancas glwan

Varitas Agtavwainture Private Lirlted 373,000 10,042,000
Varitan Infra And Logieties Private Limitsd 50,000 2220
Leans apd Advancas repald

Varitas Inlra And Loglstles Privats Urnitad 9.00,000 4,00,000
Corporate Quardntes Given

Varasco ﬁE(formgl_Iy Haeel Intsrpatiens| F2E] 3 67,50,00.000 3,76,05 00 000
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VERITAS (INDIA} LIMITED

Motes fo Financal Sthldnents fee the For the Year

Nota Nao. 38 Reloted Party Distlosyres:

As per ind A5 24, tha dizzlasures of iinvaciions with the related panios ara givan beiaw:

entlea 1 ddareh G2

2). List of refated partlas whar cgntral uxists and also related partios with whom Lransactions have tkan placa and ralatinnships:

51. No. Nature of Related Party

Particuiars

A Subsldiariu

Waritas Global Pla Limited (s18p down subsidiarlez)
GV Offshare Private Limind

Verasco FZE (formally Hazel IMemational F2L)
Varitas Internatienal FZE

Varitas Infra and Leginic Private Limited

Varitas Agro Vinlure Private Limited

[Veritas Pulycham Private Limftad

a Kay Mannagerial Parsonnal

Nitin Kuprinr Oidwanis - Director

Fravnan Bhalnbgar - Who'e 1imo Dicecior
Xamaia Aithal- indep=ndent Director
Eungl Shama - Director waf 04.09:2020
Vilay 5hab - Independent Director

Puryl Matgal - independent Diractar
Rajarmin shanbheg - Crief Financlial Officar
Frgsad Qak - Company Secretary

c Enterprises ovor which key managertiant Parsonnct and thelr ralasivas are
ble to exarcise significant influance

Varitas Invegiment Limitad

Seurs Real Estate Private Limitod
Prakruti import Export Privata Limitgd
Muoonrise Capital LLP

Veritas Housing Bevelopment Privata Limited
Haoal Mercantite Limited

Sanmen Trode Impox Limited

Aspen Intornatienal Privata Limitod
Groupe Verltaz Limitad

Broctous Real Estates Privare Limited
Akshata Firtrade Privato Limitad
Emvrald Fintrade Private Limitad

Avid Propatties Frivate Lim(tod

Provid Trade Impex Privata Lirnitad
Titly Bortar Private Umjted

Dive Trade Imipex Arivate Limbag
Clairvoyant Trads impex Prvala Unijred
Hatel Logistics Privata Limited

Trident ®intrade Privata Limitad

£ffin Impart Export Private Limitad
Arbitrym Firvest Pavate Limitad

Matin Exirh Private Limitad

Rhythm Creators Private Limitad
County Trada Impax Privata timitad
India Fintrade Limited

Priceisse Investrada Private Limited
Stimmer Trada Impex Private Liried
flevive Sccuntios Privata Limitad
Glistoning Propartias Privata Limitad
Kermyab Properties Privato Limitad
|Baumiputrs Agro Privata Limitad
Kamvyab Power Farms Private Limited
Aristo Flncap Private Limitod

Astar Impex Private Umited

Narine Rosort Private Limiod

Veritas Propertles Privata Limitad
Veritaz infrastructura Private Limitod
Eben Trade Impax Privata Limitad
Karukl Farming Private Umited

Sainath Apgticullure Privata Umied
Qnlime Trade Impex Privata Limited
Varilss Habitpts Private Umited

Hatol Infra Limitad

Myolite Polymer Indusines Privato Limitad
Shashwat Hospitality Sorvicos Privata thwitad
Krishi Ferming Private Umited

Dhara Farrning Private Limited
Affluant Propacties Frivate Limitad
Haxsl Mewats And Minarals Private Limited
Bisfuels {Yentas) Umited

.S-'ht‘xgh Labh Agricultura Private Limitad
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b), Transaalans witli ratated parsles:

LIMITED

Arnouns (Fz,)

Particuiars

Sulssicdipraes

Kay Manapesial Parsannnl and 1y

Eettmrprlaes vt which BMP & ita

Invasimants made during the year
Varltax Prlycham 2rivats Limivad

Unsecured Loan Given to
Weritas Agrovantuin Private Limited
Varitaz infra And Logretics Prvate Limited

loans and Advangas Aopald by
Werltas Infra And Logistivs Privale Uimited

alary and Ocher Emgiayce Benafits ta KMP

Aslamin Ehanbhay
Prasnd Oak
Kamualg Aithal
Wilay thah

Purv Metani

Remt Faid
Yartsa Houslng Dovnlapmnnt Btivaly Limitod

Rent Recelved
VeriLes Felycharm Private Umbed

Dividend Reeaivod
Varitas Internatanal FLEB

LT Cornmission
Varayen F2E

Interest Income
Vniitas Imoeratisnal FZE
Voritas Polychom Private Lmited

Intarest Expenses
Varitas Palycham Privata Lo

Agriculture lease mng
Huzal Mareantlle Limited

O1hos Incoemy
Veritas americas Yrading INC

Dapasits Repald

Varltza Invavimem Limited

Divz Trade Impax Private Umited

Ventas Houxing Davajopment Private Linilgd

Servives Taken

Melat!ves reladves have signdicant influance
2020-2021 Wng020 | d0wdonn | smsaero | aweoan | Eoisaan
25.43,88,201 1.85,14,60,608 - - -
2.73,000 10,00,000 . . .
50,000 2,220 - = .
9,00,000 4,00,000 - - -
: 72,00,000 £7,00,043 . .
. 21,40,000 25,50,492 -
- - 24,000 16,000 - R
37,000 24,000
- 17,000 24,000 - -
- - - 1,50,000 1,50,000
3.82,150 31,82,250
2,20,40,38¢ 2,18,22,013 . - - -
1,65,81,500 1,65,82,500 . . .
38,87,625 37,589,283 - .
1%,21,465 19, 21,465 - - -
19,13,765 22,583,412 . . . .
, . . . 1,00,00,000 2,00,00,000
- 23.15,071 -
- . - - 25,000
- e - - 10,000
. - - - - 25,00, 000
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c} Balances with related partles:

Amount [Rs. |

Key Munagarial Perionnel and It Eararprises pyer which KPP & ity
Subsidianas
Farticuinn Relathves ralatlves have zignificant nfluence
o _'-'-fl'l‘ﬂ- mwa 20192020 2020-2621 FLB-2020 }120-2021 Z018-2020
[nvestments
Invailrnant in Verttas Infra And Loglatics
Privati Limited 1,050,006 1,040,000 - . .
Investment in Vorasco FZE 12,49,64,04% 12,49,04,84% - . -
Invedtmiant in Varims Intamationt FTE 7h,01,36.003 1%,01,38,063 + - .
Investmant In Voritas Polyzher Pyl Lud 1,00,00,000 1,09,00,000 - - .
Invastrment » Varitay Agia Veatura Privats 1,00,000 1,00,000 - - .
Cuasi Equity Contirbution ra WOS{VPRL) 2,85,79,85.00& 2,55,45,94,335 - -
Amount Fayabis
Sanman Trade inpes Limited - . -
Aspan mleinslionsl Privaie Limitegd - - - . -
Harel Logisiies Privata Limire:l - - - i,63,3a8 1,74,000
Hyral Mercaniilg Limited - . -
Amount Recelvable
Veritas Agrovonlure Private Limited 14,65,50,872 14,64,77 872 - a
Verites inlra And Lopoties Private Limited 20,88,861 19,38,A62 - - .
Verllay Inturnational FZE 12,51,56,389 12,42.18,008 - .
Lanrnan Trade Impox Limfled . - - -
Security Doposhs Received
Yariles Polychem Privale Limit=d 2,00,00,000 2,00,00.000 - - . .
Financlal Gurantea Oldigation
Veraica FZE 4,14,56,250 5.20,38,750 - -
| E——
35.1 Compaernsation ol K&y Management Peranmel
Thy mmunarsiion of dirscier and othet member of key maragomedt parsannal during tha yaer was as [ollgwn
Amount {Rz.)
i Far the year ended For the year ended
Parteulary
3134 Morch, 2021 314 March. 20210
Rajaram Shanbheg 73,00,000 §7,00,035
(Chief Financlal Officer)
Prasad Gak 21,40,000 15,50.492
{Company Sacratary)
Kamala Althal 29,000 16,000
({Independent Director| =
¥ijay shah e 37,000 24,000
{Indopendent Diractar)
Purvl Matsnl 37,000 14,000
{independent Dicactos]
Tawl 94,431,000 1,13,14.540

34.2 Payment to KMP’s does not Include post-amploymant banallt hasad oA setghtlal valudtlans this is done for the Company as @ whola
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mates 10 Finpndlal Slatemen

Note Mo. 35 OTHER EQLITY
Description of resanvas
{)Secunities premium

VERITAS {INDIA) LIMITED

for tha Tor the Year entlad

The amount racelvad In axcoss of the par value of oquity sharaz has baen classified as seeurrias pramium.

(Ii}Aatalnad samings

Ratalied gamings raprasant iha amaunt ¢f accumulated esraings af tha Company.

{l1]Gthar compenents of equity

March 2031

Other earmpananrs BE aquity ineluda remaasuraaent of nat daflngd banatlt fabiliny / 24581, squity invtridananta falr valil through sthor cemprahansive Ineoma, changes
an falr valvation of [evasseents and chisnges in fair value of darlvatives designared as cavh llow hedgis, nat of taxis.,

ok Ne. 40

In the apinlon of tha Board and to The bast of thelr kngwiadge and balia?, tha valua on reallzation of tha currant assats, loans & advaneas, dapasits, in the ardinary
course af business will not ba 195 than the valua stalad in Aalance Shaet. Tha labilitias on ateeynt of supply of goods & sorvicas ars alsa not mara than tha valaa of
llabilitias axeapt labiliry writtan off on aesount af Shartage / Rata Diffarencn / contract parformance /Cualiny 1ssues ote,

‘Note No. 41 Advance Tax Net of Provisions

Particular For thn yoar epded for the yeaf ended 313t March, 2020
21zt March, 2021

108 Rocovorablg FY 12.12 . Cochin 4,210,785 4,180,785
TS 1% Rocalvable 10,62,418 4,70, 244
TCS & B.OYEY|Recoverably| 14,497,856 "
ToS RECOVERABLE 18.16 10,37.713 10,37,713
DS RECOVARABLE 2016-17 4278 4,375
TDS Recovorable | 2037-18] 10,45,755 10,458,756
TDS Recovarable | 2018-25) _ — 7451
TOS Recoverable [ 2013:20) 73,773 — :
TDS Recoverably FY 1319 8,15.330 9,723,530
TD% Resoverable FY 1815 ) 10, 75,032 10,785,032
TDS Reseverabla on FOR FY 1213 9,24,186 2,24,186
TS5 Recavarahla on FOR FY2011:12 7,968,367 7,95.267
TDS Rocovarabla FYZD16:17 9,63,740 5,63,740
oc TAX - — 23191 33797
Advanga Tax [AY 2012-13) 1,64,38,993 1,64,38,999
|Advanca Tak [A.Y, - 2043-13] I 1,62,34,530 1,52,94,630
[Advanea Tax (A.Y. - 2034-15] __1,15,00000 1,15.00,000
Advante Tax (A, - 1015-186] 52,50,000 __53,50,000
Advanca Tax JAY, 2016-17) 1,20,00,000 | 1,20,00,000
Advance Tex [A.Y, 2017-18) ___1.5000,000( 1,50,00,000 [
Agvance Tax [A.Y, 2018-19) _ 95,00,000 _ 99,00,000
Advance Tax [AY. 2020-21] 1,50,00,000 -
Solf Assassmant Tax |A Y.« 2037:18] 29,321,910 73,31,910
solf 1L Tax A Y,: 201415 48,52,910 _48,62,910
Salf Assessment Tax (A.Y,20)5-16} 1,77,03,830 1,77,03,830
salf Assessment Ten [AYI016-17| 45,91,010 i __9531,000
Salf Assessmant Tax |AY2018-19] 1.27,22,550 1,27,22,569 |
Total 15,44,54,155 13,71,38.802
Pravitions ¢
Provislon for Tan | A.¥ 2012-2013] 1,50,24,091 1,50,24,091
[Proviston or Tax A.¥ 20137014, 1,62,53,148 1,69.53,147
ProvEdon for Tax A, Y. 101415 1,67,90,000 1,67,00,800
Provision foe Tax A. Y, 1015-16 2,29.71,723 2,29,71,72%
Provislon for Tax A, Y, 1016-17 170,724,349 1,70,249,349
Provision far Tox A. Y, 1047-18 1,95,03,456 1.96,03,456
Provislan for Tax AY 2018-19 2,24,64,207 2,24,60,207
Pravlsion lor Tox AY 2020-21 2,13,87.438 2
Total 15,21,28413 13,07,30,975
Nat Total 23,65,742 53,097,827 |
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VERITAS (INDIA} LIMITED

Mades to ovanerd stalementy Tor e e T Yaas soeed 10 Moo B

Hotg No. 42

The Company haz racegnized Jll the clamn teeelvables / labdities with various gevarstinent authantios towards Ctintom duaty, VAT, Cesz, incamuns, SAD, Unutilitad
CENVAT cecdit apd insutance rlsim etc. oh accrual bafis #and shown undar the head Loans & Advancas and Curront Llabilities respoctively.

Nate tio. 43 Cagitsl Managernent

The Company’s objecuve for Capital Managemant Is 1o maximisa shara holder valua, safeguard businass continuity and supparl the growth of the Campany, The
Company detarinines the Capltal roquiremants based on annual cparatirg eleni and long term and alher strategic investment pland. The funding requiremonts ary met
through equity and sporating cash flows gunarated.

Nete No, 44

‘Tha Campany hes following rapartable segmants Trading, Distribution & Development and Pewer Generatfons. Tha Company through its whollpownad subpidiary,
Vartat Priyiime Private Umitad has initiated » setup of tha intsgrated manufaciering carnplon at the Dighl Port in 1he slate of Maharashtia, tonslsting of PVC
manufaeturiog glant, folymenized Bitumen Plant and Gaz Slorage Tanks which has beon idontifiad e 3 reportable sugmont, "Manulocluring”. The projact has received
tho a1ty of Uitra Mexa Prajact by the povernmant of Maharashirs. The Company has isitiated tha procass of sooking varldys spprovals required 10 colnmanes soning
up of the plant, The projoct s prasaplly financed by tha Company and would also ba suitably Ninancad subsequentiy through approprialg means at appropriale time.

Hole Np. 4% Figura to tho previous period have boen rogroupad / resrranged, wheraver need ssory,

A3 par our report of aven date attached

For M,P.Chitala & Co. For and on balalf of the Basrd of Dirgetors
Chartered Accountants

Flrm Regd, No,: 101851W

Nitln Kurriar Dldwanla Kunal Sharma
Directar Directar
DIN , (0210189 OIN : 0255334
Ashutosh Pednckar
Pnrtner
Membership No.: 041037
Rajoram $hanbhag Prasad Dak
Mage: Mumbai Chief Financiol Offlcer Cornpany Seresfary

Diate- lung B0, 2021
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M. P. Chitale & Co.

Chartered Accountants
Hamam House, Ambalal Doshi Marg, Fort, Mumbai - 400 001 » Tel : 22651186/ 22653023 / 24 » Fax : 2265 5334 » E-mail : office@mpchitate.com

[ INDEPENDENT AUDITORS’ REPORT ]

TO THE MEMBERS OF VERITAS (IND1A) LIMITED
Report on Consolidated Ind AS Financial Statements

Opinion

We have audited the accompanying Consolidated Indian Accounting Standard (“Ind AS™)
financial statements of Veritas (India) Limited (hereinafter referred to as “the Holding
Company™) and its subsidiaries (Holding Company and its subsidiaries together referred to as
“the Group”) which comprise the Consolidated Balance Sheet as at March 31, 2021, and the
Consolidated Statement of Profit And Loss (including other comprehensive income), the
Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flows for
the year then ended, and notes to the consolidated financial statements, including a summary of

significant accounting policies and other explanatory information (hereinafter referred to as “the
Consolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate financial staternents and
on the other financial information of the subsidiaries, the aforesaid consolidated financial
statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the consolidated state of affairs of the Group as at March 31, 2021, of its
consolidated profit and other comprehensive income, consolidated changes in equity and
consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the ethical
requirements that are relevant to our audit of the consolidated financial statements in India in
terms of the Code of Ethics issued by ICAl and the relevant provisions of the Act, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
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M.P. Chitale & Co.
Chartered Accountants

Emphasis of Matter

We draw attention to Note 47 to the Consolidated financial statements, which explains the fact
that the Company through its wholly-owned subsidiary, Veritas Polychem Private Limited has
tnitiated a setup of an integrated manufacturing complex al Dighi Port in the state of
Maharashtra. The project is presently financed by the Company and would be suitably finance
subsequently through appropriate means at appropriate time.

We draw attention to Note 1 to the Consolidated financial statements, which explains the
uncertainties and management’s assessment of the financial impact due to the lockdown and
other restrictions imposed by the Government and condition related to the COVID-19 pandemic
situation, for which definitive assessment of the impact would highly depend upon circumstances
as they evalve in the subsequent period.

We draw attention to Note no 33 to the consolidated financial statements relating to the dispute
of one subsidiary with its contractor which is currently under litigation and arbitration. The
consolidated financial statements do not include any adjustments that might result from the
outcome of the judgement in the matter.

Our opinion is not modified in respect of above matters.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters, We
have determined that there are no key audit matters to communicate in our report.

Information Qther than the Consolidated Financial Statements and Auditors’ Report
Thereon

The Holding Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Directars’ Report including Annexures to Directors’ Report, Corporate
Governance and Shareholder’s Information, but does not inciude the Consolidated financial
statements and our auditor’s report thereon. The Other information as above is expected to be
made available to us after the date of this Auditors’ report.

Our opinion on the Consolidated financial statements does not cover the other information and
we will not express any form of assurance conclusion thereon.

120



M.P. Chitale & Co,
Chartered Accountants

In connection with our audit of the Consolidated financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the Consolidated financial
staternents or our knowledge obtained during the course of our audit, or otherwise appears to be
materially misstated. When we read the other information, if we conclude that there is a material

misstatement therein, we are required to communicate the matter to those charged with
governance.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation
of these consolidated financial statements in term of the requirements of the Companies Act,
2013 that give a true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows of the Group in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
section 133 of the Act. The respective Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstaternent, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial statements by the Board of Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concem basis of accounting unless management either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.
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Auditor’s Responsibilities for the Aadit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstaternent, whether due to fraud or ermor, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these consolidated financial
staternents.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the andit. We also:

s ldentify and assess the risks of matcrial misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we
are also responsible for expressing our opinion en whether the entity has adequate internal
financial controls system in place and the operating effectiveness of such controls.

s [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

# Conclude on the appropriateness of management’s use of the going concern basis of
accounting in preparation of consolidated financial statements and, based on the audit
evidence obtained, whether a malerial uncertainty exists related to events or conditions that
may cast significant doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the consolidated financial statements or, if such disclosures arc
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained
up to the date of our auditors’ report. However, future events or conditions may cause the
Group to cease to continue as a going concem.

» Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a2 manner that achieves fair presentation.

s Obtain sufficient appropriate audit evidence regarding the financial information of such
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial
statemenis of which we are the independent auditors. For the other entities included in the
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consolidated financial statements, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditors’
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Other Matters

We did not audit the financial statements of seven subsidiaries (including one step-down
subsidiary} included in the Consolidated Financial Statement, whose Ind AS financial statements
reflects total assets of Rs. 309,036.62 lakhs and net worth of 211,867.70 lakhs as at March 31,
2021, total revenues of 145,341.29 lakhs and net cash flows of 504.77 lakhs for the year ended
on that date, as considered in the Consolidated Financial Statements. These includes the financial
results for one subsidiary i.e. GV Offshore Private Ltd, accounts of which are consolidated based
on management accounts.

These financial statements of six subsidiaries have been sudited by other auditors whose reports
have been furnished to us by the Management and our opinion on the attached Consolidated Ind
AS Financial Statements, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, and our report in terms of section 143(3) of the Act, insofar as it relates to
the aforesaid subsidiaries, is based solely on the reports of the other auditors.
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Our opinion on the Consolidated Financial Statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the financial information
certified by the Management.

Report on Other Legal and Regulatory Requirements

1.

As required by section 143(3) of the Act, based on our audit and on the consideration of
report of the other auditors on separate financial statements and the other financial
information of subsidiaries, as noted in the *other matter’ paragraph, we report, to the extent
applicable, that:

a)

b)

d)

g

We have sought and obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purposes of our audit of the
Consolidated Financial Statements;

[n our opinion, proper books of account as required by law relating to preparation of the
Consolidated Financial Statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors;

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
(including other comprehensive income), the Consolidated Statement of Changes in
Equity and the Consolidated Cash Flow Statement dealt with by this Report are in
agreement with the relevant books of account and workings maintained for the purpose of
preparation of the Consolidated Financial Statements;

In our opinion, the aforesaid Consolidated Financial Statements comply with the Indian
Accounting Standards specified under section 133 of the Act, read with the Companies
(Indian Accounting Standard) Rules, 2015 as amended,

Directors of the Holding Company are not disqualified in terms of provisions contained
in the said section 164(2) of the Companies Act on the basis of the reports of the statutory
auditors of its subsidiaries incorporated in India. None of the directors of the subsidiaries
companies incorporated in India are disqualified as on March 31, 2021 from being
appointed as a director in terms of section 164 (2) of the Act;

With respect to the adequacy of the Internal Financial Controls with reference to
Financial Statements of the Holding Company, its subsidiaries incorporated in India and
the operating effectiveness of such controls, refer to our separate report in Annexure I;
and

As required by Section 197(16) of the Act, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the

Company to its directors during the year is in accordance with the provisions of section
197 of the Act.
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h) With respect to the other matters to be included in the Auditors’ Report in accordance
with rule 11 of the Companies {Audit and Auditor’s) Rules, 2014 as amended, in our
opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other zuditors on separate Financial
Statements as also the other financial information of the subsidiaries, as noted in the
‘Other matter’ paragraph :

i. The consolidated Financial Statements disclose the impact of pending litigations on
the consolidated financial position of the Group — Refer note 33 to the consolidated
Financial Statements,

ii. The Holding Company and the individual entities have made provision, as required
under the applicable law and accounting standards, for material foreseeable losses,
if any, on long-term contracts including derivative contracts - Refer note 45 to the
consolidated Financial Statements; and

1ii.  There has been no delay in transferring amounts required to be transferred to the
Investor Education and Protection Fund by the Holding Company and its subsidiary
companies incorporated in India.

For M.P. Chitale & Cao.
Chartered Accountants
ICAI FRN.1018B51W

Ashutosh Pednekar

Partner

ICAI Membership No. 041037
UDIN 21041037AAAADI9507

Place: Mumbai
Date: June 30, 2021

125



M.P. Chitale & Co.
Chartered Accountants

ANNEXURE I TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in paragraph (f) under “Report on Other Legal and Regulatory
Reqnirements” of our report of even date

Report on the Internal Financial Controls with reference to Consolidated Financial
Statements under section 143(3)(i) of the Companies Act, 2013 (“the Act™)

[n conjunction with our audit of the Consolidated Financial Statements of the Company as of and
for the year ended March 31, 2021, we have audited the Internal Financial Controls with
reference to Consolidated Financial Statements of Veritas (India) Limited (‘the Holding
Company”) and its subsidiaries, which are companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiary companies, which are
companies incorporated in India, are responsible for establishing and maintaining internal
financial controls based on the internal financial control with reference to Financial Statements
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s Internal Financial Controls with
reference to Consolidated Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by [CAl and deemed to
be preseribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate [nternal Financial Controls with reference to Financial Statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves perlorming procedures to obtain audit evidence about the adequacy of the
Internal Financial Controls with reference to Financial Statement and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of Internal Financial Controls with reference to Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the
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design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessmient of the risks of material
misstatement of the Consolidated Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matters paragraph below, is sufficient

and appropriate to provide a basis for our audit opinion on the Company’s Internal Financial
Controls with reference to Financial Statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company’s Internal Financial Control with reference to Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Consolidated Financial Statements for external purposes in accordance with
generally accepted accounting principles. A company’s Internal Financial Control with reference
to Financial Statements includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of Consolidated Financial Statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on the
Consolidated Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements
Because of the inherent limitations of Internal Financial Controls with reference 0 Financial
Statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the Internal Financial Controls with reference to Financial Statements to future
periods are subject to the risk that the Internal Financial Control with reference to Financial
Statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company, its subsidiary companies, which are companies
incorporated in India, have, in all material respects, an adequate Internal Financial Controls
system with reference to Financial Statements and such Internal Financial Controls with
reference to Financial Statements were operating effectively as on March 31, 2021, based on the
Internal Control with reference to Financial Statements criteria established by the Holding
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAL).
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Other Matters

Our aforesaid reporl under section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the Internal Financial Controls with reference to Financial Statements insofar as
it relates to three subsidiaries, which are companies incorporated in India, is based on the
corresponding reports of the auditors of such companies incorporated in India. One Indian
subsidiary is consolidated on management account basis and hence, we are unable to comment
on the adequacy and operating effectiveness of IFC in that subsidiary. Further, the Company has
three overseas subsidiaries where Internal Financial Controls with reference to Financial
Statements are not applicable.

For M.P. Chitale & Co.
Chartered Accountants
ICAIL FRN.101831W

Ashufosh Pednekar

Partner

ICAI Membership No. 041037
UDIN 21041037AAAADIYS07

Place: Mumbai
Date: June 30, 2021
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CIN : L23205MH1985PLC035 70

{Amount (n Rs.}

Notss Asat As at
31 March 2021 31 March 2024
ASSETS
i Non-Cutrent Assets
{a) Praperty, Plant and Equipment 3 19,81,55,71,670 20,38,48,45,337
(b} Capital Work-ln-Frogress 3 5,39,48,1214 3,33,66,82,446
{e) Flnancial Agsqts
{1 -lnvestments q 52,860,919 £5,10,789
{d) Deferred tax assets [Net) 29 11,10,385 47,145,129
(e} Othar Nan  Current Assdts 5 58,86,343 4,21.84,337
Total Non Curront Assets 23,22,27,42,451 23.77,40,22,038
2 Curfert Assets
{a) Inventordes [ 3§,72,336 16,11,659
{b) Finanrlal Assets
{i) -Trade Recnivables 7 9,1%,78,17,349 8,64,84,10,161
lill «fashand Cash Equivalents B 5,36,55,137 2,00,16,745
{lll} - Bank Balancas other than Cash and Cash Equivalents 9 39,72,08,316 40,03,80,786
liv) -Loans 10 57,564,643 9,42,69,786
13} Othar Curcent Assets 11 2,17,04,500 - 1,15,77.062
Total Current Assets 0,62,58 53,281 9,17,61,86,194
Tatal Assets 32,85 75,95 737 32,95,02.33.237
EGUNTY AND LIABILITIES
Equlity o
1 {3) Equity Share Capltal 12 2,68,10,000 2,68,10.000
(b} Qther Equity 13 19,70,95,23 005 18,86 44,58,512
Total Equity 15,79,63,33,905 18,89,12,68,512
LRbliltles
z Non-Cutrant Uobliities
(a) Financial Llabllities
{1} - Borrowings 14 2,72,38,46,762 3,67,10,28,100
() - Trade Payabes 15 2,08,38,04,865 -
(i) - Other Financlal Liabilitios 16 3,82,79,89,493 3,81,07,15,056
1] Prgvisions 17 1,24.60,384 £9,55,378
Total Non Current Uabllities 8,84,8101,504 7,48,86,98,834
3 Currant Liabilities
{a) FInancial Llabilities
{I} -TradePayables 12 3,20,28,80,330 5,28,23,05,307
{li} - Qther Financial WUabllitios 19 1,21,89,14,562 3,26,07,59,815
(b) Other current llabllities 20 81,16,434 62,12,495
{Cc} Provisions 21 2,49,34,025 1,53,13,334
{d} Current Tax Liahillties (Net) 22 1,23,14,972 57,29,940
Total Current Liablitlies 4,46,81,60323 6,57,03,20,891
Totai Equity srid Uabiltles 32,85,25,95,732 32,95,02,88,237
The accompanylng nates forms Integral part of the Finanglal Statémonts 1R 2

As par our raport of mven date attached

For M.P.Chizlo & Co.
Chortered Accountants
Firm Regd. No.: 101851wW

Aghutosh Padnakar
Partner
Membership No,: 041037

Place: Mumbai
Date: June 30, 2021

Nitin Kurnar Dldwanla
Dirgetor
BIN : 00210285

Rajaram Shanbhag
Chief Financial Officer

Far and on behalf of the Board of Diroctors

Kunal $harma
Director
OIN : 03553398

Prasad Cak

Campany Secratary
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VERITAS (INDIA) LIMITED

Consolidated Statzment of Profit and Loss Account for the Year Ended 315t March 2021

CIN : L22209MH1985PLCG35702
[Amounlin Rs.)
Notes For the year ended For the year ended
31 March 2021 31 March 2020

| Revenue From Oprations 13 18,76,26,76,147 20,35,84,61,503
Il Othet Income 24 4,26,01,582 49,70,50,871
11l Tatal Income (1411} ] 18,80,52,77,729 20,86,55,12,374
IV Expensos
Purchase of Stock-in-Trade 16G,73,93,75,901 17,44,09,11,398
Changes In Inventories af Stock-in-Trade {20,60,678} 1,20,55,10,647
Emloyae Bereflt Expenses 25 7,08,12,138 11,66,00,340
Depreclation and Amortlsation Expenses 3 31,80,25,685 30,12,01,506
Flnance Costs % 24,28,32,564 34,75,28,031
Other Expenses 27 32,72,68,868 £2,94,71,687
Total Expenses (V) 17,60,62,54,478 18,64,12,23,709
V profit/ (loss) bafara tax {111-1V) 1,10,90,23,251 1,22,42 88,665
Vi Tax Expainsa ;

@) Currant tay 8 1,89,32,212 2,13,87 438

b) Deferrad tax 36,84,744 {1,49,69,247}

¢) Mat credlt 28 {80,12,143) (74,51,075)

dj Adjustment of Earller Years 13 - 24,52,665
Total Tax Expense (V) 14604818 | 14,19,781
VIl Prafit/ (lass) for the paried (V-v1) 1,08,44,18,437 1,22,28,68,884
VIl Other Comprehensive Income

- ftems that will not be reclassified to proflt or Ipss 11,358,297 18,07 934)

- Income tax relating to ftems that will not be reclassifled to profit or loss 28 (3,22,8906) 230777

Items that will reclasskfied to profit or loss

Exchange dlfferances on translating foreign operations (13,48,35,431) 36,93,19,267
Total Comprahensive Income for the poriod (Vi) {13,40,23,030), 36,87,42,110
I1X Total Comprehensive Income forthe periad { VII+VIH) 96,03,95,307 1,59,16,10,994
X Earnings par aquity share
&) Basic 3l 40,82 45.61
b) Diluted ] _ 3 40.82 45.61
The accompanying notes forms Integral part of the Financlal Statemeants 182

As per our report ef aven date attached

For M.P.Chltale & Co.
Chartered Accountants
Firm Regd. No.; 101851W

Ashutosh Pednekar
Partner
Membership No.: 041037

Placa: Murnbal
Date: June 30, 2021

For and on behalf of tha Boarg of Directors

Nitin Kumar Didwariia
Director
DIN » 00210289

Rajaramn Shanbhag
Chlef Financlal Qfficer

Kurial Sharma
Dlrector
DN : (2553398

Prazad Oak
Company Secratary.
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VERITAS {INDIA} LIMITED

Consalidated Statement of Casn Flans for the Year Endlag 21st March, 2071

CIfd - L23200MHLORSPLCOI5 702

{Armount in fs.)

P
Aoyl Far the year ended 315t March 2001 | For the year ended 31 March 2020
A Cash Flow From Qperating Activitigs
Profits bafore Tax 1,10,90,23,251 1,22,42,88,665
Add/{Less):
Cepfeziation and Amorlsation Expenses 31,80,25,685 30,12,01.606
Interest Income {17,955)
Effect of exchange differences on translation of Assels and
Liahilities 15,90,12.917 {51,30,44,738)
lateryst & Finance Charges 24,28,32,564 34,75,28,031
Items that will not be reclassified to profit or (o3 11,325,297 [8,07.934)
Falr Valuation of Investrnents 2,49 870 14,16,485
Loss on sale of Wind Mill - 61,96,113
_72,12.383%8 14,24,85513
Operating Proflt before working Capltal Changes 1,93,02,61,629 1,36,67,78,178
Working Capital Changes
{Increase)/Decrease In Inventories {20,60,678) 1,20,55,10,647
{Increase)/Dacrease In Non current Provision 55,05,006 60,95,910
{Incrensa}/Decrease In Trade Receivables [48,94,37,188) (3.25,64,08,657)
{Increase)/Decrease In Loans and Advances 8,85,05,143 (1,03,01,293)
(Ingrease)/Dacreaze in Other Current Assets {1,01,27.438) 107,52,429
{Increase}/Decrease In Other Non Cufrent Assets 3,21,65,909 2,19,56,799
Increase/(Decrease) In Man current Other Financlal Uabilities 1,/2,/4,437 1,37,13,73,020
Increase/(Deeruuse) in Trade Fayablas {2.07,94,24,917) 1,27,44,25,726
Increase/(Decrease} In Non current Trade Payables 2,08,38,04,865
Increase/|Decrease) in Other Financial Lishilities (4,18,45,253) {51,60,57,465)
Increase/(Decraase} in Other Current Liabllitiey 25,03,939 {36,92,607)
Increase/{Decrease) In Prowision 96,20,690 {1,31,89,384)
{Increase}/Decreaze in Working Capital {38,31,15,544) 11,04,25.125
Cash Gongrated from Operating Actlvities 1,44,71,46,085 1,47,72,03303
Tax Paid (83,15,092) {2,37,92,029)
{83,15,082) {2,37.92,039)
Cash Used {-})/{+} generated for oparating activities [A) 1,43,88,30,993 1,45,34,11,254
8 Cash Flow from |nvesting Activities
Addition ta Fixed Assets {4,27,78,047) {87,93,71,705)
Sale of Fixed Assels 181,681 2,50,00,252
Addition to Capital Work in Frogress (5,81,30,689} (2,69,17,153)
{Intrease}/ decrease In bank deposits and mergin money 31,772,470 17,60,34,622
Interest Income 17,955 -
Nat Cash Used in Investing Activitles { B ) {9,75,36,630) 170,52,53,990)
€ Cash Flow Fram Financing Activities
Repayments of Lang Terrn Barrowings (94,71,81,639) [86,20,35,496)
Repsyment to Quasl Equily in Verasco FZE {10,63,00,268) 33,80,23,600
Interast Patd {24,28,32,564) (34,75,28,031)
Dividend Paid {131,40,500) |13,40,500)
Net Cash Used [n Financing Activitles { €} {1,9,76,54,971) (B7.28,80,423)
0 Nelincreasa (+)/ Decrasse (-] In cash and cash aqulvalent 4,36,39392 12,47,23,149)}
Cash eguivalent { A+B+C}
Cash and Cash Equivalent Opening Balance 2,00,16,745 . 14,47,34,894
Cash and Cash Equivalent Closing Balance 6,36,56,137 2,00,16,745
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Closing Balsnoes represented By:
Cash and Bank Balances
Cash and Cash Equivalents

[l Balances with Banks 6,28,03,377 1,92,94,444
{il) Cash on Hand 7,52,760 7,722,301
_ 6,36,56,137 %,00,16,745

The accompanying notes forms integral part of the Financial Statements

As pir our rpport of ovon date attachod
For M.P.Chizle & Co.

Chertéred Atcountonts
Firm Regd. No.: 101851W

Nitln Kumar Didwania

Dirdctar

DIN : 00210289
Ashutosh Pednekar
Fartner
Memibership No:: 041037
Place: Mumbal Rafaram Shonbhog
Date: June 30, 2021 Chlef Financial Officer

Fer and on behalf af the Board of Dirkctor

Kunal Sharma
Director
DIN t 03553398

Prosad Qok
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VERITAS (INDIA) LIMITED

Motes to Consolidated Financdial Statements for the year ended 31st March, 2021

1 Corporate Information

2.1

2.2

2.3

Veritas (India} Limited ("The Company") is a Llsted Public entity incorporated in Indla. it has Four subsidiaries
incorporated in tndia and Three subsidiaries incorporated out of Indla. The Subsidiaries are wholly owned. The
Company and the subsidlaries are reffered to as "The Group”. The Group is in the business of International Trade &
Distribution of Polymers, Paper & Paper Boards, Rubber, Heawy Distillates, Chemicals, Development of

Software, Agricultural Actlvitles, Manufacturing and Warehousing etc. The Company |5 also engaged in generation of
Wind Energy.

Note on Covid

In March 2020, the World Health Organlzation (WHQ) declared COVID-19 as a global pandemic. The basic
presumption contained In the Financial Statements Is that the Company wlil continue Its operations for the
foreseeable future and will be able to reallze Its assets and discharge its liabilities in the normal course of its
operations. The said presumption has been made due to the fact that given the nature of its operations and the
products handled the Company |5 expected to be able to generate sufficient cash flows and access funds in the
future. Although, the financial effect of the current crisis on the global econgmy and overall bustness actlvities
cannaot be estimated wlith reasonable certainty at this stage, due to inability to reliably predict the outcome of the
pace at which the outbreak expands and the high level of uncertainties arising therefrom, the management has
considered all avallable Information atout the future, which was obtalned after March 31, 2021, including the
impact of the COVID-19 outbreak on customers, vendors and staff, as well as actual and projected foraseaabla
impact from varlous factors. The management has concluded that there has been no signlflcant Impact on the
Company's profitability positlon, fair value estimates and this COVID-19 event is not expected to have an immediate
materlal impact on the business cperatlons. However, Management will contlnue to monitor the situation closely
and will assess the nead for addltional measures in casé the period of disruption becomes prolonged.

Significant Accounting Policies
Cormnpliance with Ind AS

The Group's financial statements have been prepared In accordance with the provisions of the Companles Act, 2013
and the Indian Accounting Standards {Ind AS) notified under the Companies (Indian Accounting Standards) Rules,
2015 as amended from time to time.

These financial statements include the balance sheet, the statement of profit and loss, the statement of changes In
equlty and the statement of cash flows and notes, comprising a summary of significant accounting policies and
other explanatory Information—and comparative information In respect of the preceding period.

Basis of Accounting
The Group maintains Its accounts on accrual basls followling the historical cost convention except certain financial
imstruments that are measured at fair values in accordance with Ind AS.

Fair value measurements are categorized into Level 1, 2 or 3 based oh the degree to which the Inputs to the falr

value measurements are observable and the significance of the lnputs to the fair value measurement in its entirety,
which are described as follows:

Level | inputs are quoted prices (unadjusted) In active markets for identical assets or llabllitles that entity can
sccess at measurement date

Level il inputs are inputs, other than guoted prices included in Level 1, that are observable for the asset or llabiliy,
either directly or Indirectly; and

Level lll inputs are unoabservable inputs for the asset or liability

Presentation of financial statements

The financial statement are prepared and presented in the format prescribad in Division Il — IND AS Schedulz Il to
the Companles Act, 2013,

Disclosure requirements with respect to items In the financlal statements, as prescribed in Schedule 1l to the Act,

are presented by way of notes forming part of accounts along with the other notes required to be disclosed under
the notifled Accounting Standards,

Amounts In the financial statements are presented In (ndian Rupees in line with the requirements of Schedule lil.
Per share data are presented in Indlan Rupees to two decimals places,
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VERITAS (INDIA) LIMITED

Mates to Consclidated Financial Statemants far the vear ended 315t March, 2021

Property, Plant and Equipment (PPE)

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discount and rebates less
accumulated depreclation,amortization and Impalrment losses, IF any. Such cost Includes purchase price,
horrowlng cost and any cost directly attributable to bringing the assets to its working condition for Its
intended use.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when It is probabte that future economic benefits associated with the ltem wlll flow to the
entity and the cost can be measured reliable.

Depreciation on all Property, Plant and Equipment |s provided based on useful life prescribad In Scheduie Il of
the Companles Act, 2013 under Straight Line Methad.

PPE naot ready for the Intended use on the date of the Balance Sheet |5 disclosed as “tapital work-in-progress”.

The resldual values, useful lives and methods of depreciation of property, plant and equipment are revigwed
at each flnanclal year end and adjusted prospectively, If appropriate.

Galns or lasses arlsing fram derecognition of a property, plant and equipment are measured as the difference
berween tha net disposal proceeds and the carrying amount of the asset and are recognised in the Staternent
of Proflt and Lass when the asset is derecognised.

Type of Asset with Useful Life

Type of Asset Life

Leasshold Land Over the Lease Period -
Plant and Machinery used in windpower generation  [22 Years

Other Plant and Machinery 15 Years -
Office Equinment . {5 Years

Camputer Equipment 3 Years

Furniture and Pixtures 10 Years

Vehlcle 8 Years

Capital work-In-progress

Capital work-in-progress Is stated at cost less any Identlfled impalrment loss.All expenditures connected with
specific assets during the installation and construction perlod ara carrled under capital work-In-progress.
These are transferred to property,plant and equipment as and when they are available for use. All those
expendltures which are not cannécted with any specific assets during the constructlan phase of the project

are carried under pre-operating expansas.Once the projact Is completed these expendltures will be allocated
to the specific assets,

Pre-operating expenses
All those expendlitires which are not connected with any specific assets during the construction phase of the

project are carrled under capltal work-in-progress{pre-operatingexpenses). Once the praject Is completed,
these expenditures will be allocated o the specific assets.

Leases

Leasas

The Company assesses whether a contract contains a lease, at the inception of the contract. A contract Is, o
cantalns, a leasa If the contract conveys the right to control the use of an identified asset for a period of time
in exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified asset, the Company considers whether {1) the contract involves the use of |dentifled asset; (i1) thi
Company has substantially all of the economic benefits from the use of the asset through the period of lease
and {iil) the Company has right to direct the use of the asset.
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VERITAS (INDIA) LIMITED

Motes o Consolidated Financial Statements for the year ended 31st Maren, 2021

As Lessee

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-
of-use asset Is inttially measured at cost, which comprises the Initial amount of the lease liabllity adjusted for
any lease payments made at or before the commencement date, plus any initial direct costs incurred and an

estimate of costs to dismantle and remeve the underlylng asset or t¢ restore the site on which it Is located,
less any lease incentives received.

Certain lease arrangements include the option to extend or terminate the lease before the end of tha lease

term. The right-of-use assets and lease llabilities Include these options when It is reasonably certain that the
option will be exercised.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencemant
date to the earller of the end of the useful life of the right-of-use asset or the end of the lease term, The
estimated useful lives of right-of-use assets are determined on the same basis as those of property, plant and
eguipment. In additlon, the right-of-use asset ls periodically reduced hy Impalrment losses, If any, and
adjusted for certain re-measurernants of the lease liability.

The lease llability 15 Initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate impliclt In the lease or, If that rate cannot be raadily
determined, Generally, the Company uses 185 bank rate as the discount rate

Lease payments Included in the measurernent of the lease liabillty comprises of fixed payments, including in-
substance flxed paymants, amounts expactad to be payable under 8 residual value guarantee and the exercise
price under a purchase option that the Company is reascnably certain to exercise, lease payments in an
optional renewal period if the Company is reasonably certaln to exercise an extension optlon.

The lease liability is subsequently measured at amortised cost using the effective interest method. It I3
remeasured when there Is a change In future lease payments arising from a change in an Index or rate, if
there is a change In the Company’s estimate of the amount expected to be payable under a residual value
guarantee, or If Company changes its assessment of whether it whl exercise a purchase, axtension or
terminatlon optlon.

When the lease llabliity Is remeasured in this way, a corresponding adjustment |s made to the carrying
amount of the right-of-use asset or is recorded in profit or foss if the carrying amount of the right-of-use asset
has been reduced to zero.

Lease llability and the right of use asset have beén separately présented In the balance sheet and lease
payments have been classified as financing activities.

The Cornpany recognises the lease payments associated with these leases as an expense in statement of
profit and loss over the lease ierm. The related cash flows are classifted as operating actlvities

Short-term lgases and leases of low-value assets:
The Company has not agplled Ind AS 116 to Short Term Leases, which are deflned as leasés with a lease term

of 12 months or less and leases of low-value assets. The Company recognises the lease payments assoclated
with these leases as an expense over the lease term.

As a Lessor

Leases for which the company 1s a lessor Is classifled as a finance or operating lease. Whenever the terms of
the lease transfer substantially all the risks and rewards of ownership to the lessee, the contract is classifled
as a finance lease. All other leases are classifled as operating leases.

When the Company s an intermedlate lessor, It accounts for Its interest in the head lease and the sublease
separately. The sublease s classifled as a finance or operating lease by reference to the right-of-use asset
arising from the head lease.

For opérating leases, rental income Is recognized on a straight line basis over the term of the relevant lease.
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VERITAS (INDIA) LIMITED

Motas to Consolidated Financial Statemants for the year endad 31st March, 2021

Intangible Assets and Amortisation

Intanglble Assets are stated at cost of acguisition less accumulated amartisation /depletion and impairment
loss, If any.

Such cast includes purchase prioe, borrowing costs, and any cost directly attributable to bringing the asset to
Its working conditlon for the Intended use, net charges on foreign exchange contracts and adjustrnents arising
from exchange rate variations attributable to the intanglble assets,

Subsequent costs are Included In the asset’s carrying amount or recognised as a separate asset, as

appropriate, only when It is probable that future economic benefits assaclated with the Itern will flow to the
entity and the ¢ost can be measured rellably.

Gains or losses arising from derecognition of an intangible asset are measured as the difference betwaen the

net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and
Loss when the asset is-derecognised.

Intanglble assets of the company comprises of Software which Is amortized over a peried of 5 years.

Borrowing Costs

Borrowing costs that are directly aftributable to the acquisition, constructlon or production of a quallfying
asset are capitalised durlng the period of time that is required to complete and prepare the asset for its

intended use or sale. Qualifying assets are assets that necassarily take a substantial perlod of time to get
ready for thelr Intended use or sale.

Inventories

[tems of Inventorles are measured at lower of cost or net realisable value after providing for obsolescence, if
any. Cost of inventories comprises of cost of purchase and other overheads net of recoverable taxes incurred

in bringlng them to thelr respective present location and condition. The valuation of inventories is done on
FIFO {first-in-first-out) Method

Impairment of Non Financial Assets

Assets are tested for impairment whenever events or changes in circumstances Indicate that the carrying
amount may not be recoverable. An tmpalrment loss is recognised for the amount by which the asset's
carrying amount exceeds its recoverable amount. The recoverable amount Is the higher of an asset’s fair value
less costs of disposal and value in use.

Provisions & Contingencies

Provisians are recognised when the Cornpany has a present legal or constructive obligation as a result of past
events for which It 1s probable that an outflow of resources will be required to settle the oblipation and the
amount can be rellably estimated as at the balance sheet date.

A disclosure for a contingent liability is mada when there |s a possible obligation or a present obligation that
may, but will probably not, reguire an outflow of resources. Information on contingent liabilities is disclosed in

the notes to financial staterments unless the posslbliity of an outflow of resources embodying economic
benefit Is remote,

A contingent asset Is neither recognised in the financlal statements nor disclosed in the financial statements.
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VERITAS {INDIA) LIMITED

Motzs to Consolidated Financial Statements for the yvear ended 315t March, 2021
Employes Beneflt Expenses

{i). short Term Employee Benefits

All Employee Beneflts payable wholly within twelve month of rendering the service are classified as Short
Term Employee Benefits and they are recognised In the perlad I which the employee renders the related
service,

The undiscounted amount of short term employee heneflts expected to be paid In exchange for the services

rendered by employees are recognised as an expense during the period when the employees render the
services.

{ii}. Post Employment Bengfits
Defined Contribution Plans

A defined contribution plan is a post-emplayment beneflt plan under which the Company makes specified
menthly payments to Provident Fund Scheme other Similar Schemes for all applicable employees. The

Company’s cantrlhution Is recognised as an expense in the Statement of Profit and Loss during the period in
which the employee renders the related service.

Defined Benefit Plans

Gratulty liability Is 2 deflned heneflt obligation which is provided for an the basis of an actuarial valuation on
Projected Unit cost method made at the end of each financial year. Actuarial gains/{losses) are recognised
directly in other comprehensive Incame. This benefit is presented according to present value after deducting
the fair value of the plan assets. The Company determines the net interest on the net defined benefit liability
{asset} in respect of a defined benefl; by multiplying the net llabillty {asset} n respect of a defined benefit by
the discount rate used to measure the definéd banefit obligation as they were determined at the beginning of
the annual reporting period.

Re-measurement of deflned heneflt plans In respect of post-employment are charged to the Other
Comprehensive Income.

Accumulated leave Is treated as short-term employee benefit. The Company measures the expected cost of
such absences as the additional amount that It expects to pay as a result of the unused entitlernent that has
accumulated at the reporting date.
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VERITAS (INDIA) LIMITED

Matas o Consolidated Financial Statements for the yaar ended 315t March, 2021

Tax Expenses

The tax expense for the perlod comprises Current and Deferred Tax. Tax is recognised in Statement of Proflt
and Loss, except to the extent that It relates to ftems recognlsed in the comprehensive income or In equity. In
which case, the tax is also recognised in other comprehensive income or equity.

Current Tax

Current tax assets and llabllities are measured at the amount expected to be recovered from or paid to the
taxation authorities, based on tax rates and laws that are enacted or substantively enacted at the Balance
sheet date,

Minimum Alternative tax (MAT) Credit |s recognised as an asset only when and to the extent there is
convincing evidence that the company will pay Income Tax under the nermal provisions during the specified
period, resulting in utilisation of MAT Credit. In the year in which the MAT Credit becomes eliglble to he
recognised as ab asset In accordance with the recomimendations contalned In Guidance Note issued by the
Institute of Chartered Accountants' of India, the said asset Is created by way of a credit to the Statement of
Profit and Loss and shown as MAT Credit Entitlement. Company reviews the same at each Balance Sheet date
and writes down the carrying amount of MAT Credit Entltlernent to the extent there Is no longer convincing
avidence to the offect that the Company will utllise MAT Credit durlng the specified period.

For Subsidiaries,Income taxes currently payable are provided for in accordance with existings legislation of the
varlous Countries In which the company operates.

Deferred Tax

Deferred tax Is recognised on temperary differences between the carrying amounts of assets and liabilities in
the standalone financial statements and tha corresponding tax bases used In the computation of taxable
profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply In the period in
which the liability is settled or the asset realised, based on tax rates {and tax laws) that have been enacted or
substantlvely enacted by the end of the reporting perlod. The carrying amount of Deferred tax liabilities and
assets are reviéewed at the end of each reporting period.

Forelgn Currency
Functional and presentation currency

The financlal statements of the Company are presented using Indian Rupee (INR) l.e. currency of the primary
economic environment In which the entity operates (‘the functional currency’).

Transastlons and balances

Forelgn currency transactions are translated into the respective functional currency using the exchange rates
at the dates of the transactions. Forelgn exchange gains and lodses resulting from the settlement of such
transactions and from the translation of monetary assets and liabilities denominated In forelgn currenclas at
year end exchange rates are recognlsed tn profit or |oss.

translated at the exchange rate prevailing on the balance sheet date and exchange gains and losses arising on
settlement and restatement are recognised in the statement of profit and loss.

Revenue Recognition

The Company has recognised revenue pursuant to a contract (other than a contract listed in paragraph 5 of
Ind AS 115) only If the counterparty to the contract Is a customer. A customer s a party that has contracted
with an entlty to obtain Goods and services that @re an output of the entity’s ordinary activities In exchange
for consideration.

Revenue is recognised to the extent that It is probable that the economic benefits will flow to the company
and the revenue c¢an be reliably measured. Escalation and other claims, which are not
ascertainable/acknowledged by custorners, are not taken Into account. Revenue [s measured at the fair value

of the consideration received or receivable, net of returns and allowances, trade discounts and volume
rebates,
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Criteria for recognition of revénué are as under:
a) Sale of Goods

Revenue from the sale of goods is recognised when the goods are delivered and titles have passed, at which
time all the followlng conditions are satisfied:

(i} significant risks and rawards of ownership of the goods are transferred to the buyer;

(iifCompany retains nelther continuing managerial involvement to the degree usually assoclated with
ownership nar effective control ever the goods sold;

(iii} it is probabla that sconomic benefits assoclated with transaction will flow to the Carmpany; and
(ivlJamount of revenue can be measured rellably;

b} In cases where trade contracts provide for crystaliization of price or for price adjustment on a subsaquent
date, corresponding purchase and sales are recognized on the basls of expactad settlemant price and any
differentlal determined subsequently is accounted for 4t the time of final settlement.

¢} Interest Incorne 1S5 recognized on a time propertion basis taking into account amount outstanding and
applicable Interest rate.

d) Dividend s recognised when the company's right to receive the payment is established, which is genarally
when shareholders approve the dividend.

e) Sale of Elactricity

Income from sale of elactricity Is recognized as per the terms and conditions of the agreement with the
Customer.

Financial Instruments

Financial Instruments

Initial Recognition

Financlal Instruments l.e. FInancial assets and financial liabilities are recognised when the Company hecomes
a party to the contractual provislons of the instruments. FInanclal [nstruments are initially rmeasured at fair
value, Transaction costs that are directly attrlbutable to the acquisition or issue of financial instruments {qther
than financial instruments at fair value through profit or toss} are added to or deducted from the fair value of
the financlal Instruments, as appropriate, on Initial recognition. Transaction costs directly attributable to the
acquisition of financial instruments assets or financlal llabilitles at fair value through profit or loss are
recognised in Statement of proflt or loss.

Subsequent Measurement
Financial assets

All recognised financial assets are subsequently measured at amortized cost except financlal assets carrled at
falr value through Proflt and loss (FVTPL) or fair value through other comprehensive income (FVOCI).

a| Equity Invastments {other than Investments in subsidiaries, assaciates and oint venture}

All equity investments falling within the scope of ind-AS 109 are mandatorlly measured at Fair Value Through
Profit and Loss (FVTPL) with all fair value changes recognized in the Statement of Profit and Loss.

The Company has an irrevocable optlon of designating certain equity instruments as FVOCL Option of

designating instruments as FYOCI is done on an instrument-by-instrument basls, The classification made on
inltial recognition |s irrevocable.
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if the Company decides to classify an equity instrument as FVOCI, then all fair value changes on the

Instrument are recognized in Statement of Other Comprehensive Income {SOCI). Amounts from 50CI are not

subsequently transferred to proflt and loss, even on safe of investment.

b} Derecognitlon

A financial asset is primarily derecognized when the rights to receive cash flows from the asset have explired,
or the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay 1o a third party under a pass-through arrangement;
and with that ajthe Company has transfarred substantially all the risks and rewards of the asset, or b) the
Company has neither transferred nor retalned substantlally all the risks and rewards of the asset, but has
transferred control of the asset,

¢} Impairment of financlal assets
The Company applies the expected credit loss model for recognising allowances for expected credit loss on

financlal assets measured at amortised cost and those carrled at fair value through Other Comprehensive
Income,

Financlal Liablites
Classification

Financial liabilities and eguity instruments Issued by the Company are classifled according to the substance of
the contractual arrangements enterad Into and the definitions of a ftnancial liability and an equity instrument.

Subsequent Measurement

Loans and borrowings are subsequently measured at Amortised costs using Effective Interest Rate (EIR),
except for financial liabilities at fair value through profit or loss. Amortised cost is calculated by taking into
account any discount or premium on acqulsitlen and fees or costs that are an Integral part of the EIR.
Armortisation 13 included as a part of Finance Costs in the Statement of Profit and Loss

Financlal liabilltles recognised at FYTRL, shall be subsequently measured at fair value.

Derecognlition

& financial liability is derecognised when the obilgation under the llabliity Is discharged or cancelled or
explres,

Offsatting financial Instruments
FImancial assets and liahilities are offset and the net amount is reported in the balance sheat where there 1s a

legally enforceable right to offset the recognised amounts and there is an intention to settle on a het basis or
realise the asset and settie the liability simultaneously.

Re-classification of financial Instruments

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification 15 made for flnanclal assets which are equity instruments and financial
llabilitles. For financial assets which are debt instruments, a reclassification is made only if there |s a changa In
the business model for managing those assets. Changes to the business model are expected to be Infrequent.
The Company's senlor mansgerent determines ¢hange in the business model as a result of external or
internal changes which are significant to the Company's operatlons. Such changes are evident to external
partles. A change in the busingss model occurs when the Company either begins or ceases to perform an
activity that is significant to Its operations. If the Company reclassifies financlal assets, It applles the
reclassification prospectively from the reclassification date which Is the first day of the immediately next
reporting period following the change in business model. The Company does not restate any previously
recognlised galns, losses {Including Impairment gains or [osses) or Interest. The Company has not reclassified
any flnancial asset during the current year or previous year.

. Cash and Cash Equivalents

Cash and Cash Equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
with an original maturlty of 12 months or less, which are subject to an insignificant risk of changes in value.
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Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the perlod attributable to equity
shareholder by the weighted average number of equlity shares gutstanding during the period.
For the purpose of caleulating diluted earnings per share, the net profit after tax far the period attributable to

equlty sharehoiders and the weightad average number of equity shares outstanding during the period are
ad|usted for the effects of all dilutive potential equity shares.

Segment Reporting

Based on “Management Approach” as defined in Ind AS 108 -Operating Segments, the Chief Operating
Decision Maker evaluates the Company’s performance and sllocates the resources based on an analysis of
varlous performance Indicators by business segments. The Company concludes that it operates under four
reporting segment viz {a} Trading, Distribution and Development and (b} Wind power genration {c)
Manufacturing (d) Warehousing. the secondary reporting segment is geographical segment based on locatlon
of customer viz domestic and overseas.

Unallocable Items includes general corporate income and expense items which are not allocated to any
business segment.

Segment Policles

The Company prepares its segment information in conformity with the accounting policies adopted for
preparing and presenting the standalone financial statements of the Company as a whoie. Common allocable
costs are allocated to each segment on an appropriate basls.

Derivative financlal Instruments

The company uses derivative financial instruments to manage Its exposure to interest rate risk.Derivatives are
Initlally recoghized at falr value as the date of derlvative contract is entered Into and are subsegquently
remeasured to their fair value at the end of each reporting date.The resulting gain or Ioss Is recognized In the
income statement Immedlately,unless the derivative Is deslgnated and effective a3 & hedging instruoment,in
which event the recognitlon in the income statement depends on the nature of the hedge relationship.A
derivative with a positive fair value is recognized as a financlal asset:a derlvative it a negative fair value s
recognized as a financlal llabillty.

Hedge Accounting

The company designates certain hedging instruments as either fair value hedges or cashflow hedges.Hedges
of interest rate risk and forelgn exchange risk on flrm commitrments are accounted on cashflow hedges.

As at 31 March 2021,the company has an interest rate swap contract which Is classifled as derlvative financtat
exposure at fair value through profit and loss.

Key Sources of Estimation Uncertainty

The Entity Management set out the entity's averall business strategles and its risk management policy. The
Entity's overall financist risk management program seeks to minimize potentlal adverse effects on the
financial performance of the entlty. The entlty pelicles Include financial risk management policies covering
specific area, such as market risk (including foreign exchange risk, interest risk, liquidity risk and credit risk).
Periodic reviews are undertaken to ensure that the entity's pollcy guldelines are complied with.

There has been no change to the entity's exposure to the financial risks or the rmanner In which 1t manages
and measures the risk.

Key estimates and assumptions

Tha preparation of the financlal staternents in conformity with Ind AS requires the Management to make
estimates and assumptions that impact the reported amount of assets, [labllities, Income, expenses and
disclosure of contingent llabilities 85 at the date of the financial statements. The estimates and assumptions
used in the accompanying financial staternents are based upon management’s evaluatlon of the relevant facts
and cirgumstarnces as on the date of the financial staterments. Actual results may differ from the estimates and
assumptions used in preparing the accompanying financial statements. Difference between the actual and
estimates are recognised In the perfod In which they actually materialise or are known. Any revision to
accountlng estimates i3 recognised prospectively. Management believes that the estimates used In
preparation of Financial Statements are prudent and reasonable.
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VERITAS {INDIA) UMITED

Mates to Consolidatad Financial Statemants for tha For the Year endzad 31 Klarch 2021

4 INVESTMENTS - NON CURRENT

As at Asat
Partleulgrs 31 March 2021 31 March 2020
Amount {Rs.) Amount {Rs.)

1 Investments measured at Fatr value through Froflt and Loss

Investments In Equlty Intrumants - Quotad
[hvestrnents In gthars
Vitan Agra Industries Limied*
{CY 4,00,000 Equity Shares of Rs, 1 each)
(PY 4,00,000 Equity Shares af Rs. 1 gagh)

DB (International) Stock Brokers Limited
{CY 5,00,000 Equlty Shares of As. 2 aach)
{PY 5,000,000 Equlty Shares of Rs. 2 each)

Rander Corporation Limited
{CY 4,57,38 Equity Shares of Rs. 10 each)
{PY 4,57, 38 Equity Shares of Rs, 10 each)

CCL Intarnational Limitad
(€Y 15,000 Equity Shares of RS.10 gach)
[PY 15,000 Equlty Shares of Rs, 10 each)

44,85,000

518,669

2,57,250

49,45,000

529,189

36,600

Total

52,60,919

55,10,783

Tha Cornpany has written off the valug of Investmant in the year FY 2018-20 which [s falllng under the scope of Ind-AS 109 to the full valua.

5 OTHER NON - CURRENT ASSETS

As at Asat
Particulars 31 March 2021 31 Maych 2020
== Armount (Rs.] Amount {B5.)
Unsacuret, Considered Good
Caphal Advances - 2,14,57,652
Advanca Tax {Net of Provisions) {refer note 41) 41,69,972 &2,02,057
Advance Gratulty 12,856,994 8,53,280
Security Deposit 5,298,371 4,090,377
Others . 12,61,971
o Total 59,86,343 4,21,86,337
& INVENTORIES
As ét Ax at
Particulars 31 March 2021 31 March 2020
Amount [Rs.) Amount {Rs.)
(At Lower of Cost and ner realtzable value)
Stack In Trade 36,72,336 16,11,659
Stock In Transit - -
— Totgl 36,712,336 16,11,658
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T TRADE RECEIVABLES

As at As at
Partlculars 21 March 2021 31 March 2020
Amount [Rs.) Amount {fs.)
Trada Racelvables
Unzecurad
Considered Gogd 9,13,78.47,349 8,64,84,10,161
Considered Doubtful 2,68,78,322 3,70,21,799
Less : Pravision for Expected Cradit Loss allawance an
doubtful debts (2,68,78,322) _(3,70,21,799)
Total 913,78,47,249] _8,64,84,10,161
Trade Recalvables includes ametnt recefvable from Related Parties as unden
As at As at
Partleutars 31 March 2021 31 March 2020
Amount (Rs.). Amount (Rs.}
Trade Recolvables
______Sanman Trada impex Limited 12,84,178 -
Total = 12,84 178
# Cash and Cash Equivalents
As at Asat
Particulars 31 March 2021 31 March 2620
- = Amount (Rs.) Amount.(Rs.)
Cash and Cash Equivelents
{1} Balances with Banks
In Current Accounts 6,29,03,377 1,92,94,444
{it} Cq;h 7oﬂli-land 7,532,760 7.22,301
Total - 6,36,56,137 2,006,745
9 BANK BALANEES OTHER THAN CASH AND CASH EQUIVALENTS
As at As at
Particulars 31 March 2021 31 March 2020
Amount [Rs.) Amount (Rs.)
Othor Bank Balances
{l)  Unpald Olvidend Bank Accounts 22,08,053 20,35,482
i) Deposlt with mawurity for more than 12 months - -
(i) Daposit with maturhty for more than 3 months but less than
12 Months (held as margin maney sgalast borrowing)# 39,49,99,263 39,83,45,304
Total = 39,72,08,316 40;03,80,785
#  Represents an amount of Rs, 29,17,25,046/- held under Debt Service Agcount as per Inter-credit agreerment.
10 LOANS - CURRENT
Asat As at
Particulhrs 31 March 2021 31 March 2020
Amount {fs) Amount (Rs.)
Unsecured Congidared Gaod unless utharwlse stated
To Employees 346,112 651,566
Others - 1,40,09,100
Security Depotits 54,18,531 7,96,09,090
Total 57,64,643 9,42.69,786
11 OTHER CURRENT ASSETS
Asat As at
Particulars 31 March 2021 31 March 2020
_ Amount [Rs.). Amount (Rs.)
Unsecurad, Considared Goed
Prepald Expenses 30,44,532 B,30,410
Advances for Expanses 582,875 833,666
Advance Gratulty 317,661 3,898,626
Balan e with Government Authorities 1,17,21,851 95,23,360
Provision for Tex (Nel of Advarice Tax) 37,580 -
Total 2,17,04,500 1,15,77,062
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12 EQUITY SHARE CAPITAL

As at As at
Particulars 31 March 2021 31 March 2020
Amournit]Rs,) Amount (Rs.)
Autharised Sharg Capltal
Equity Shares of Rs. 1 each 10,00,00,000 10,00,00,800
{CY 10,00,00,000 shares of s, 1 each)
{PY 10,00,00,000 shares of Rs, 1 ¢ach)
Total 10,00,00,000 10,00,00,000
I33ued Subscribsd and Paid Up
Equity Shares of Rs, 1 each 2,68,10,000 2,68,10,000
(CY 2,68,10,000 shares of Rs, 1 each)
|PY 2,68,10,000 shires ot RS, 1 gach)
Total 2,68,10,000 2,68,10,000
121 The recondliation of the numbor of shares eutstanding I5 sot gut balow -
Partlculars s et
31 March 2021 3% March 2020
Equity Shares at the baginning of the year {nos) 2,68,10,000 2,64,10,000
Add/Less: Changes in Bquity Shares (nos) . ¥
Equity Shares at the end of the yest (nos) Z,658,10,000 2,68,10,000

122 The detalls of shareholders holding more than 5% gharas :

NSHAa BEthe ShareHolds m As at 3ist March, 2021 As at 31st March, 2020

[ | WNo.ofShares| % Holding |No. of Shares| % Holding |
Mr, Nitin Kumar Didwania 92,50,000 34.50 92,550,000 34.50
Ms. NIt Didwanla 67,13,100 25.04 67.13,100 25.04
Onix Assets Ltd. 20,00,000 11.19 30,00,000 11.19
Groupe veritas Ltd 15,23,967 5.68 15,23,967 5.68
Latitude Consultants Limited 26,00,000 9.70 26,00,000 9.70

12,3 Temms and Rights attached to the Shares

The Compariy has Issued only one ¢l3ss 6f equity shares having a par valug of INR 1 eath. Each equity shareholder is entitled to one vote per share, The
Company declares and pays dividend In Indian Rupees. The dividend proposed by the Board of Directors Is sublect 1o the approval of the sharehslders

In the ensuing Annual General Meating,

In the event of llquidation of the Company, the halders of the equity shares will be entitled to recelve remalning assets of the Company, after distribution of

all preferential amounts. The distributien will Be in proportion 1@ the numbar of equity shares held by the shareholdors.

124 Proposed Dividend

The Board of Directors of the Company has proposed dividend at @ 9.05 per equity share for the financlal year 2019-2020, which would have been dedared

in the Arnual General meeeting.
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13 OTHER EQUITY

Asat Az nt
Particulars 31 March 2021 31 mareh 2020
Amount {Rs.) Amount {R5.)
{i). Securitles Prerium
Opening Balance 9,31,77,68,750 9,31,7 768,750
Addlﬂgﬂg!_ﬁransfers} during the year _ Y
Closing Balanco 9.31,77,68,750 931,77,68,750
(il Foreign Currency Translation Reserve

Opening Balance 58,13,12,015 21,1992,748
Addlttons / {Transfers) during the year (13,48,35,431) 36,93,19,267
_ Closlng Balance 44,64,78,584 58,13,12,015

(U}, Surplus in Statement of Profit and Loss
Opening Bafance 4,72,85,71,380 3,51,14,94,071
Add: Profit for the yoar 1,09,44,18,437 1,22,28,68,884
Less ! Mat credit 80,12,142) | #4,51,075)

Less: Propased Final Dividand on Eguity

Shares {CY Rs. 0.05 pes share)

{PY As. 0.05 per shara}{FY Rs. NIl per share) . {13,40,500} {13,40.,500)
e Closing Balance 5,81,06,37,175 4,72 55,71,380
{lv)  Other Comprohansive Income {3,93,209) 414,715
Other items {Acturlal Galn/ {Loss) 8,12,401 (5,77,157}
QOther iterns {Acturlal Galn/ (Loss) Tax 3,722,806 (230,777}
{v)  Quasi Equity In Verasco FZE* 4,13,38,89,308 4,24,0199,576
Cloging Balance 4,13,46,41,396 4,23,98,06,367
Total 19,70,85 23 905 18,86,44,58,512

Refer Note no 3% fn; dascription of Reserves

Hej:!resent amount cunlrih_uted oy Hazel Middle Gast FZE whith s sub-ordinated against 8ank facilities availed by the Hazel International FZE
14 BOAROWINGS - NON CURRENT

Az at As ot
Particulars 31 Mareh 2021 31 March 2020
_ — Amaunt (Rs.) Amount {Rs,)

Seeured at Amertised Cost
Syndicated term loans
From Banks

2,03,98,24,112 2,08,89,47,750
Loan Frem Dirgcter £4,40,22,650 £8,20,80,650
- Total = 2,72,38,46,762 3,67,10,28.400

141  Terms of Repayment ——
Mode of flate of Month and Yaar
. Nog, 1 | S N Ll it
5r. Ng Neture of Loans| (nstalments InRs e e Y ature of Securty of Maturity
26 Quarterly | For l-2years Mortgage of immovable
Property Constructed on e
Installments Elborplus Projact land. Persanal
1 Term Loan 291,403,466 from 4.75% and for ae ane. Fersan saptembar, 2023
_ gousontes of Olrector loint and
Septembar I8 years several corperate gaurantee of
2017 Elbor plus 4% ]
assgelatgs companigs,
15 TRADE PAYABLES
Asat Asat
Partlculars 31 March 2621 31 March 2020
Amount {fts.) Ampurit {R5.)
Trade Payables
- Miera Small and Modium Enterprises - -
-Crthers 2,08,38,04,865 -
Tatal 2,08,35,04,365
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16 OTHER FINANCIAL LIABILITIES - NON CURRENT

As at As at
Partlculars 31 Mareh 2021 31 March 2020
' Amount [Rs.} Amount {Rs.}
Unsecured at Amortised Costs
From Related Partias 2,82,66,37,308 2,77,47,57,243
Lease Liabillitles 50,56,12,601 $1,74,70,583
Payable to contractor - 49,57,39, 584 50,84,87,230
Total 3,82,79,89:493 3,81,07,15,056
17 NON CURRENT PROVISION
- As at At at
Partlculars 31 Mareh 2021 31 March 2020
Amaunt (Rs.) Amount {&s.)
Provislon for Employee Benefit 1,24,60,384 69,55,378
Total 1,24,60, 384 6955378
18 TRADE PAYABLES
Asat As at
Partlculars 31 March 2021 31 viarch 2020
Amouhit {Rs.) Amount [Rs.)
Tradg Payables
-Dthers 3,20,28,80,330 5,28,23,05,307
Total 3,20,28,80,330| __528,23,05,307
18.1 Refar Note 36 for disclosures under Sectlon 22 of Micro, Small and Medlum Enterprises Development Act, 2006
19 GTHER FINANCIAL LIABILITIES
As At As at
Partlculars 31 March 2021 31 March 2020
Amount {Rs.) Amount {Rs.)
Current matyrity of Jong term debt 1.16,56,13,715 1,19,56,05,562
Interim/Final DIvidend Unpald 23,51,889 20,35,482
Dther Payables 38,84,242 35,07,550
Lease Llabilliles 4,67,64,689 4,81,27,686
Advance from custormar 3,00,027 1,10,83,536
] Total 1,21,89,14,562 1,26,07,59,815
20 COther currant [kabilities
Ax at Az at
Farticulars 31 March 2021 31 march 2020
Amount (Rs.) Amaunt [Rs.).
Statutory Labilitles 91,16,434 62,12,495
Total 91,16.434 62,12,495
Z1 PROVISION
As at As at
Partlculars 31 March 2021 31 March 2020
= Amaunt {fis.} Amount {Rs.})
Provislon for C5R 78,81,070 .
Provlsion for Employee Benefit 62,474 76,563
Dther Provisions 1,63,80,481 1,52,36,711
T Tora) 2,49,34,025 1.53,13.3_3;
22 CURRENT TAX ASSETS AND LIABILITIES [NET}
As at As at
Particulars 31 March 2021 31 March 2020
Amaunt (Rs.) Ameount (Rs.)
Provision for Tax [Net of Advance Tax) 1,23,14,972 57,29,940
Tetsl 1,23,14,972 57,290,540
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VERITAS {INDIA} LIMITED

Motes to Lonsalidatad Finencial Statements for tha For e Yoem ended 32 Maren 200
23 REVENUE FROM DFERATIONS
Asat As at
Particulars 31 March 2021 31 Mareh 2020
Amount {Rs.]. Amount [Rs,]
Saln al Pradugts 18,76,18,01,147 20.36,84,61,503
5:_!: of _So_r\nccs 8,75,000 -
Yatal 18,76,26,76,147 20;36,81,61,508
23.1  Sale of Products/Sarvice comprises;
; As At As at
Parilculars 31 March 2021 31 March 2020
= Amount (Rs,) Amount {Rs.)
Elgetsicity Ganeration 25,643,748 66,572,207
Agrcultural Farm Produce 1,01,500 1,25,000
Traded and Ceveloped Goods 18,75,91,35,859 20,36,16,84,296
Sale of Services 2,75%,000 —
Total 18,76,26,76,147 ZO,BE,EA,GLSQBV
24 OTHER INCOME
Az ot As ot
Particulars 31 March 2021 31 March 2020
= Amaunt [R5.} Amount (Rs,}
Intorast Income
interest Income on FD carried at Amarrtised Cost 17,955 249,726
Cther Nop Gparating Income
Farelgn exchange Galm\Loss -Export 83,54,107 -
Othars 2,31,74,53% 49,68,01,145
Income an fair Valuation of Long tarm Creditors 1,19,54,585. =
Total 4,.26,01,582 49,70,50,871
25 EMPLOYEE BENEFIT EXPENSES
x asat A3 o1
Panliculars 31 March 2621 31 March 2020
Amount (Rs.} Axmsunt [Rs.)
salary / Wagas and Allowsntas 7,01,30,936 11,50,29,448
Contributions to Prov|dent & Sther Fund 6,73,037 540,898
staff waifare end ather benefils 7,268 29,926
Tawal 7,081,138 11,66,00,340

Refer Mota {0, 32 for details of Defined Genelit Cantsibullan.
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VERITAS (INDIA) LIMITED

gtz o Consolidaied Financial statements Toi e Far fagi ended 31 Moarch 2021
26 FINANCE COSTS
Ax at As at
Particulars 31 March 2021 31 March 2020
8 Amount (R} Amaunt (Rs.}
On Term Loans
Inwarast on Termi Lean 11,67,78,397 32,33,07,779
Others
Bank Charges, Coinmlsgion and Others 3,47,668 19,17,6%6
Intorask on Falr Valustion ol Rant Daposlt - 2.19.88,323
intarest expenso on leasz [babllity 257,06,50) 214,273 |
Tatal 242332564 34,75,28,031
27 OTHER EXPENSES
As at Asat
Pantlculars 31 March 2021 31 March 2020
Amount {As,) Amount (As.}
Logistics Expenses 11,82,68,266 3,20,70302
Packing Charges - 3,20,88%
Rent Pad - 15,441,841
Repairs & Maintainance
Machlnery 6,564,752 12,44,262
Othars 2,25,93,792 2,51,14.185
Insurance 3,81,43,870 3,%1,78,905
Rates amd Taxes 41,22,310 12,07 845
rokarags & Commisslon Chargas 34,930,174 15,68,318
Communlcation Expenses 6,70,374% 9,583,982
Travelllng and Conveyante 15,92,492 371,718
Printing and Staticnery Expanses 1,24,488 1,42.846
Advettising / Business Promotlon Expenses 33,797,569 11,44,799
Legal and Prefessional Fues 1,51,14,953 1,28,85,G57
Payments to Audltors {kefar Nete 27.1) 5$0,62,381 317,86,556
Forelgn exchange Gain\Lots -Expart - §,07,54,2d1
Flectrlcity Charges §,29,006 5,76,932
Loss on sale of Wind mill - ‘§196,113
Forex Gain or [oss 93,815 15,168
Dirggiors’ SIRINg Fogs 103,000 64,000
Miscellaneous Expenzes 1,15,05,331 1,5R,05, 288
Corporate Sudlal Respensibllity (Refet Nate 30) 78,8107 =
Bad Dabts 10,52,31,745 BQ,00,581
Disconts and diffrences/Malance wrilten off 11,00,B61 -
Provislon on Lean a6d Depait (99,17,269) 54,37,267
Allpwance for Expected Crodit Loss * (28,77.923} 1,11,02,56%
Net Loss on Investment carried at FyPL 249,870 14,16,485
[ ) Total = 32,73,68,868 23,84,71 687
*  EBCLIs Ngpative due to Raversal of provisien consgquont to writa off,
27.1 Payment o Avditor as:
Az at Agat
Particulars 21 March 2021 31 march 2020
Amaount (Rs.) Amount IRs.|
Statufory Audlt Feas 50,562,391 37,86,556
Total 50,62,391 37,86,556 |
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28 Curreot Tax Provision

Asat’ Addt =
Particulars 31 March 2021 31 March 1020
Amount (5] Amaunt {Rs.}
Profit befare Tanes of tha Parent Campany B8,23,53,497 B,62,47,629
Lesz: Exempt Incomas 1,12,90,245 2,90,46,748
Add: bisallowance of Expenses 2,71,21,268 8,66,44,929
Profils 84 per Ineasme Tad AL 1961 6,65,22,476 20,19,39,366
Applicable Rate (MAT) _ 28.44% 28.56%
Tax Provision 1.85,28,282, 2,13,47,438
Add: Interests Atttbutable 3,51,130 -
Add: Mat {80,12,142} 24,52.665
add; G0 Tax {3,22,896) -
Total Current Tax Provision l,DS;M@74 23&@,1@3
29.0 Dgfarred Tax Liabllity / (Assats)
As at Asat
Parieulars 31 March 2421 31 March 2020
Amount {Rs.}) Amount {Rs:}
ArlsIng on atcount of Timing GIfference In Dapreclable Assats
Opening Geterred Tax Liability / {Assels): (47,95,129) 101,749,118
Fixad Assets (1,22,474) (97,89,386)
Leave Salary 59,484 |50,359)
Gratulty 1,031,887 {2.41,875)
Pyavlslon far Debtors 8,18,525 (31,81,998)
Pravlsion on Loan and Drposit 28,26,312 {17.01,621)
Closing Deferred Tax Labllity / {Assets) {11,10,385] {47.55,129)
30 Corporaie Social Responsifiity (C5A)
As at At at
Particularg 31 March 2021 31 Mareh 2020
i : e | _Amaunt [R5.) Amaunt {Rs.) d
[i} Gross Amount to be spent by the Company during the year 24,53 597 15,93,821
(1) Gross Ameunt Unspant During the previous perled 58,27,473
{1} Amount spent during tha year - -
a} Construclion/Atquistian of any dasat -
b} ©Onpurpose other than above {I] (a) - In cash - -
c)  On purpose other than ahove {li} (3} - Yet to be pald in cash 2 3
Unspent amaunt. 76,84,070 19,93,671
a1 EARNINGS PER SHARE (EPS)
At at Agar
Pareitl Lo 31 March 2021 31 March 2020
Amount [Rs. A t {Rs;)
{1}, Profit f{Loss} attributabla to Equity Shareholders of the
Campany{Rs.} 1,09,44,18,437 1,22,28,68,884
{IN. welghtagd Avarsge number of Equity Sharea (Basic)(nos} 2,68,10,000 2,68,10,000
{lil}). Wolghted Aversga number of Equity Shargs {Dlluted){nas)
2,68,10,000 2,68,10,000
{lv). BaslcEarnings perShare (Rs.) a0.87 45.61
{v), Difuted Earnlogs per Share (Rs.) 40.82 43,61
{vl), Faga Value per Equity Sharo{Rs.} 1 1
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{I]. Gratuity:

VERITAS (INDIA) LUMITED

LN R |

The Gratdity Plan 16 governed by the Paymunt of Gratulty Act, 1971, Under the Act, an Employes who hos completed five years of service is entitled to spechic
benefit, The lavel of beaefits provided depends on the Member's length of service at separation date.

The following table st out the funded status of the gratuity plans and the amoum recognised In the company's financial statomants as at March 31, 2023 and March

91, 2020.

- L Amourit {Rs.}
| Change in'Benefit Oliligation during the year ended March 31, 3021
Ax at 31st March Az at 31st March
LA a0 2070
Present Valus of Deflned Baneflt Qbligation at beginning of the yesr 24,11,859 19.40,815
__|current Sarvies Cost. . _1,23,636 1,66,848
|atarext Cost = 161,745 1,485,461
Actuarisl {Gains)/Lasees {6,43,652] 8,327,524
Banafits Pald — {1,24,512) |6,68,855Y
Prasent Valug &f Deflned Bermm.mgl_lgauon At wnd of the year 21,25,378 24,11,8%9
il Chinge In Adsets durlng the year ended March 31, 2021
panlculars Asat 3_!.5!: March A at 315k March
2023 2020
Falr Volue of Plan Assets at tha beglnning of the year 36,54,495 AR37.33%
Actyal Banefits Pald (124512  _  (5,56,889]
Expectad recurns on Flan Assats — 260,201 302,055 |
Contributtons by Employer 18,544 18,327
Actyarfa} Galns /[Lozsas| - {74,696) [24,337)
Plan Assats at the ond of the year _ 37,34,032 36,54,495
1]} Net Assat/{Llabllity) recognizad in the Balance Sheet
Fartical As at 313t March As at 3ae March
arbculars
2021 - 2020
Prasent Value of Defined Banalit QbliFatien = 21,23,478 i9,11,865
Falr Valus of Plsn assars at the and of the year _ (37,34,032) (36,54,495)
Fund Status Surplus/{Deficit) {16,04,638) {12,4%,6386)
Net Asser/[Libaity) a1 the and of the yesr [16,04,858) [12,42,638)
| IV _Expenses recognized In the statemant of Profit & Loxs urider Employea Benofit Expenses
Particufars As ot 31st March Az at 3=t March
2021 2020
Current-8ervice Cast _ _ 3,23,938 1,66,848
Nat Infarest Gast . [98,458] {1,56,494)
_{Tatsl Expenze | 2.25.480 10,354
v The major eategorles of plan assets as a percentage of tokal glan
Particulars Az at 31zt March Az at 315t March
_ 2021 100
Insurar Managed Funds 1009 100%
W Actuarlal Assumptlens
Particulars Az at ALst March B3 at 3ist March
2021 2020
Discount Rate 5.85% §.85%
Rate af Return on Plan Assets 5,85% G.E{E
Mortality Table B Lg (1294-86) LIC {1.094-96]
Retiremant Age _ 60 Voars 60 yoars
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(B}, Leave Encashments:

Amouni (1.}
T e In Benele OGN allon Sorig the yaar anded Merch 3121 -
As at 31st March s av 315t March
Particulars Eo th
Present Value of Defined Henefit Obligaticn at beginning of the year 11,34,031 9,249,399
Current Service Cost 2,894,922 247,110
(ntaraztCost 75,059 52,903
Actuarfal | Gains]/Losses {566,341} {43,987)
Banofits Pald {12,819) {38,789
Presont Value of Dafined BancAt Obligation ot end of the year g,24,852 11,34,031
1] Change In Azsats dukIng the yaar endad March 31, 2021
Particulars As at 315t March Acat 31st March
B — 2021 20
Elr Value of Plan Assets ut the beginaing af the year - -
Actual Banefits Paid 3 =
Expracted raturns an Plan Assats - -
Contnbutions by Employs: - -
| Actuarial Galns /{Losse:] - -
Flan Assets at the end of the year - -
[ et Azzet/[Habllty] recagnlzed In the Balance Shoot
Az at 3=t March As at 315t March
Partienlars 201 2030
MNet Opaning provision in books of accounts 11,34,031 9,253,394
Transfar In/|cut) abilgation - -
Transfor In/lowt] plan sssats _ _
Employan bonafit expansas a5 par ennexure 2 _ i} [1,96,360) 31RA26
8gnafits Pald by the Company _ _ _ [12,819) 199,789)
et Clasing provision In books of aceounts _ 9,24,852 i1.34,031
W ESpanses recognizad I tha statement of Prolit & Lost UNger tmployes Gendll Expenses |
P As atalst March Afat 31t March
2011 2020
Currant Servico Cost N _ apa9 2,857,310
Intgrast Cost [ 75058 7,303
Expacted returns an Plar Assets E— _ - e - N NY.E
Net Actuatal {Galng|/Losses [5,66,341) {43,987)
Total Expense (1,96,360} 310,426 |
] = Afuatial Azsumptions _ -
e As Al 31st March As at 31st March
_ 2021 2020
Discount Rate 5.85% 7.55%
Reta of Return an Plan Assets 0% 0%
Mortality Table
‘Indlion Assured Uives| Indlan Azsured Lives
. Mortslity (2006-08)) Mortality {2006-08)
Retlrement Age 60 Yaars 60 Yaars
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Nota Mot 33 Contingont Ushllities and Commitments
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_ — _ Amaunt (Rg.}
For the year ended for the year ended!
N, Barticol
Jos |8 L TR 315t March, 2021 315t March, 2020
Cantingont Uabllitles
ES Corporate Guarantaes | stand by Latter of Cead)t )
3,67.50,00,000 3,76,95,08,000
. Clals against Cempany Aot dcknowledged as Dabrs
IRcama Tox Demand pendiag Appeal and Rectification 8,74,96,084 2,38,70,783
Sules Tux Dernand panding Appesl 18,05,58,643 13,18,88,852
Total o 1,89,30,84,727 _ 3,92,52,89,634
Cammitments
a. Lease Commitment
_ _ _ 1,06,66,32,956 1,39,24,40, 705
_ ___ Total 1,06,66,32,956 1,39,24, 40,785
33 (8) In tase of v wholly ownod subsidiary of the Group bills cutstanding Lo a contrctor {3 a motter under litigation in LIAE and simultaneously arbitration in

Indls, Thaugh the psinzlpel lisbillky has been fully recognizad In the financlals, howeves the financlsl impact of interest ond penalties arizing from the
judgmente are unab'e to be detarmined and the Group has Nled zpproprista counter clalm to safeguard Its Interest accordingly. The ceatractor has,
vide Shurjah ¢ourt order ho 400/2019 passed against the caze no 1027/19 has an ottachmant on the movable and Immovable sssets of the Group to
the extent of U$ 5.26 Million.The whelly owned subsidary raviows such contingent llabiiities on a rogular bazis and where faasiblo an estimata i made

of the potential financial mpoct. As at 315t March 2021 it was not faasibla to make.such an azsoz=mant.

Nate No: 34 Fingnclal nstrumegnts

Amaunt (Rs,)
Valuation
Al tingnelal ihstrumsnts ard inltislly recogalzed end subsequently r-riessured Bt fir value 85 desciibed below:
8. The 4t value &f investnent inunquotad Equity Shares (s measured at NAY.
_b. All forelgn ewrrency denominated assets and liabililas are transtated usihg exchange rota ok reporting date. -
g3t 31 March 251 A53631 March 2020
Partitulan | EaryingAnaur 1 tavplaf isputured s Camy g Nmount | Levelfinpit vsed in
FVPL | Amorased Con i Lavel1 [ Level 2 Level 3 FIVPL ‘]mmum| levell | lovelz | lavers
Fnandal Assals
At CaatfRmenised Cal e —_
Trade hugaivablys ] gzmazan 10 5,13,78,47, 48 8,64,84,10,161 ; - | B.B48a.0, 06
Cash.and Bank falances | dAeEaELaE - | ARSLSLESE . -] ALORDAANL 440,87,58) -
[Loans g I‘ §2,60,60 550,043 5,42,69.74 - | osageTes
At Falr Valus through Prahl and Lt L -
e SLELHID = i L 56, 6,70 | ssa0me - -
|

Finandjal Uabillites
A1 Aathied E6iL - ]
nawng | |z 1754 ABTR - LET A | s sman :
Trde Payshies 5,78, 66,85, 15 5. 20 U8, 195 522005307 2B T005 307
o Finandiat Uabikues -] SGanames - - | nmoR000m 5,07,14,74,871 5,07,14,74,871

The Amanelsl Instruments aré ¢alegoritad Into two levels based on the Inputs vsed to arrive at falr value measurements as doscribed below:

Lovel 1: Quoted prices {wnad|usted} In activa markats for Idantical 2ssats or labllHigs) and

Leval 2: Inputs other than tha quotad pricas Includad within Level 1 that arg.obsorable for the azset or lablilcy, githar direstly ar indirectly,
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The followling Uable shows Fareign Currency Exposuras In Financlal Intrumants at the and of the reporting parlod.

As at 31 March 2021 As 3t 31 March 2026
L ush INR LED INR
Trade Payables 507.51.517 3,73,02,36,516 5,95,75,244 4,48,13,77,611
Trade Recglvable 13,06,45,630 8.86.74,53,055 11,31,31.989 8,51,90.96.040

Farelgn Currency Sensitbvity

The [ollowing table demomstiate the sensilivity to o ressonobly possible echunge in axchange rates, with all other vaclables held constant, The impact on the
Company's profit before taxes is due Lo chasiges in the fair yalue of monetary assels and lisbllitles.

Trade Phiyable

Amount (Rs.}

Changes In USD Rate Profit/| Loss |
For the year endad 315t March, 2021 1% 13,73,02,365)
-1% 3,73,07,365
For tha yaer andsd 315t March, 2020 1% {4,49,13,776}
_ -i% 4,49,18,776
Trade Recelvabla Arngunt {R4.]
thanges In USD Rato Profitf{ Loss §
For the year cm:ied 313t March, 2021 i% B,46,74,531
-1% {8,86,74,531)
For tha yeer ended 315t March, 2020 1% 8,£2,90,980
1% |8,52,30,9860)
Intorest Rota Rlisk
Thi axposuca of the campany’s herrawing to Interest rata changes st the end of tha reporiing paried are as follows:
Amaunt |R5.)
For the year ended For the yoar gnded
.Np, Portitul :
Sh . e 313t March, 2021 315t March, 2023
1 Loans 2,72,38,46,762 2,08,85,47,750
Total 2,72,38,46,762 2,98,89,47,750
Interast Apte Sensithity
Impact of [ntarest Expehres far the vesr on 1% change in Iaterest Rate
_ Amount {Rs.|
Changes In Interest
Pralitfi Lovsa
- Aatg b U
For the yoar anded 31st March, 2021 1% (2,72,38,468)
1% 2,72,38,468
for the year ended 315t Macch, 2020 1% [2,96,89,478)
1% 298,089,478

155



VERITAS {INDIA) LIMITED
g P o sk g P anoal Stagamanis e g e ot et sybetsal B Basih 2
Cradit Risk
CeadIt risk ia the (lsk of Roancidl loxs to the Company if & customer or counterparty to a finanalal Instrument falts 10 meat its centeactuat obligations, and arises
principally from the Company's recehvables fram customers znd loans and advances.
The Company's axpasura to cradic rlsk (5 Influenced mainly by the (ngdividual charaeterlstics of gach custerier and tha gaogrophy ln which it opergtes, Credit risk Is

managed thrawgh credir spprovals, as1allshing credit Ifmits and continuausly meritaring the craditwoithiness of uustomers © which the Company prantd &redit
torms Intha netmal coure of husinass

Thia maximurm axposura a cradit nsk for trade and othar recalvablas by typa of counterparty was as lallows !

Amount [iis.}
Camying amoung
Notes March 31, 2021 Match 312030
Flnanclal Assots (Current)
Loans 10 57,64,643 9,42,59,786
I'rade and othar recetvahbles 7 9;13,78,47,349 4,64,84,10,161

9,14.46.11.992 8,73,25,79,347

0] Trada receivablos

the Group individually monitors tha sanctioned cradlt limits as agalnst the autstanding balances,

Tha Group astablishes an allowance far Impalrmant that roprasents 1tz estimare of axpectad losses In raspact of frade recsivablas, The GrIup uies 8 praviaion
matrlx to compute the pupactad erqdlt loss lor trade rocolvables, Tho Group has developld this ruatix basad on historleal deta ai well ax Torward lasking
Information partalning to assessmant of eredit risk, Mankgamamt axaralsas ovarride |n few reealvablas,

An Ithpalrment enalysls is partarmed st sach reporting date on bn ladividral basls for major ellents. In sddition a large nufber of minor recelvables are grouped into
hemegencus gtoups snd assessed for Impairment collectively. The calculation is based on-exchange losses histarical data. The maximum exposuce to credlt risk ar
the reporting date is the carrying value of each class of financial assets disclosed . The Group does not hold collateral as security. Tha Group evaluates the

caheantration of rizk with reapecl to trade recetvables as low, as it customers are ocated In several jurisdiction and Industrisz and cperate largely in Independant
marketi,

The Compliny &xpasure td top 5 Debtors I3 74% of oulstanding trade recelvable az at Macch 31,2021 There is credlt concentratlon and management ls confident of
{ull ratovary,

Amaunt {Rs.|

EBrUSular For the yoar ended | For the year ended
F1st March, 2021 J1st March, 2020
Domastic Trada Recoivablas 27.03,94,203 11,953.14,121
forign Trade Racelvablas 8,86,74,63,055 §,52,90,86,0490
The foliowing wable givas congantratien ef eredit rlsk In tarms of Top 10 amaunts racelvabla from customers .
o o Far thoyear onded | For tha yoar onded
315t March, 2023 315t March, 2020
Trade Reclvables 8,72,6L,08560 |  8,53,56,41,218

b) Cosh and cash aquivalents

Gash and tosh equivalents of INR 6,36,56,138 at March 31, 2021 {March 31, 2620 iNA 2,00,18,746. The cash and cash equivalents are held with bank hoving good

credit rating.

Uuitity Risk

The Liguid risk that the Company will ancountar difflculty In mogting tha obligation asseslated with Its Nnanclal Uakiitles that are settled By dakvarlng cash of
another financlal asset. Tha Company's approach of managing liquidity Ik ta ansura, as far as possibla, that It will have sufficlent lquidity to maet its labiliNies when
thay are due, under both normal and stressed conditiens, without Incurring unacceptabla lossns ar risking gamages 50 tha Company's rapuatian.

Maturity Prafile of Loens and Gther Fineacial Liablitiez 33 on 31 Match, 2021

Amount{fs.]

Particulars Balewdvaar | 1-3Vears |  Abave3 Yedrs. Total
Horrowings - 1,16.56,13,715 - - 1,16,56,13,745
Barrawings - 2,72,38,16,762 - 2,72,38,46,762
Trada Fayablos 3,20,28.80,330 2,08,38,01,865 - 5,20,66,85,195
Otha) FinancialLlsblities | 1,21,89,14562 3,92,79,89,093 - 5,04,69,04,055
_ Toral 5,58,74,08,607 8,63,56,41,120 - 14,22 P0,49,727

Maturity Profile of Laans and Qthur Finaneis) Liabilltles as ok 31 Mareh, 2020

Amaount {Rs.)

= Particulars Balow 1 Year 1-3Years Above B Yaars Total
Borrowings == 1,19,56,05,562 S - 1,19,56,05562
Barrawings - 2,06,47,61,920 92,41,85,830 2,08,83,47,750
Trade Poyalbiles 5,29,23,05,307 5 - 5,28,23,05,307
Qther Financial Liabllties 1,26,07,59,815 3,81,07,15,056 . 5,07,14.74 871
_ Total 7,73,85,70,684 5.87,50,76.975 924185030 | 14,5583 93,490
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Hote No: 3% Opersting Sagments

Businoss Sogments

The Campany has [dentiflad business sagmants {industry practice) as its primary segmant and geographic segmants as (ts seeandary sagmant. Businass sagmants are
primarily Trading,Ristribution and Development & wWind Pawer Gneration and M3amAscturing and Warahousing,

Ravenuas and oxpensas diractly atitlbutabla to segmants are reportod under aach raporablo sogment, Expanses which ara not diractly identfisble ta aach
roparting segmant hava baan allocated en tho basis af assaciztad ravanues af the sggmant and manpowar aflerts. All othar axpenses which ara not attobutablg o
allacable te segmants hava beon disclosad as upalleeabls oxponsas,

Asgats and labllitles that are directly attdbutable or allocable to sepmants are disclosed under aach reporable segment. All otha: sssats and llabliUes are diselosed
a} unatiognbly, Flxgd assots that ure bsed Interehangeably ameng sagmants 4re net allocated to piinary and secondary segments,

Amount [Rs.)
| Year nnded March 1), 1021 Yeie ended Match 31, 2010
]
Tradh T
Faniinday 4 7 e Wi
Srkuronmnd | | g | Warhovg | Gedoatls | o | Dwiomand | o | gy | Wty | Oralbcti | o
Gensztion 2 Gerration

Dyvilepmini Diykophery
(Segmeni Beveroe
temaisiles [l | UIABTHER | B | 1A | IBTRIIEN | 19dsiA | ERSINT 034N I o | e Re61 103
Otherntarse 13400591 . - LSS0 47600581 . asoml | omsesh
o Rt s sem| S| R ansan| UsaT | IEMALA | SREAT] - | mMASTH| 9205081 | HESSILIN

| |

Segrment Besuh {FHY)
:’ﬂ:f:'““'”“"" winie|  esl 1 owmsee | anmse mesisn | msaad | naka < mapg] dsssh| 1sniies
nereyt 1049727 . AR S e VM . S| nsL S| BN
Froilon tos Tar - - 145,04014 - - . . 1518783
Profl s T A [T | otasmar| mnmae| 1eegon | wnsar|  uipu S wesan| agrsomn | ronasses
Mﬂmiﬂm
egmeat Fad
o ESISAIST |  13T50006 | 13ARTIAM | 1170756704 - |Baneems| sa13me0| L0 | 1330 | 11874301 - BRsIe
::ﬂ"i:"m"' ENEN | ALTIE| ISMANME | WTNS%E|  GJLING | DRI EESUALIGE| 1MLALOTI| 12SSI00|  IRISRLIDT| 298| 9218156450
ol Ay 1262000587 | LIsBALY | 3848162280 LapizsTrin E371303, _;1,5!,25.95.!11 L‘[.J_?,u,zwl | z,élzs_],:!?l__ ISIAMLH0 | ILAANIGSE | LT050LE) RAS AT
Sepmom inbiles | 503305408 LEI0 | BRELMATS | TA1ELTRIM - | VNERALER | SAIMIET - | smown| imbionm| - | Messms
qn.-l_u:_a-'rni_n | S| LI | GREVATS | TAVSISTH - | GALRISLET | 593746 - LTI | 7asEmT | - | MasseIs

Bayed on the "mansgament spproach” defined Ini ind AS 166 - Operating Segments, the Chisf Operailng Duclalon Maker evalusi®s tha company's performance and
allacate resources based on an analysls of verioug performence indicaters by butiness segments, Accordingly Infarmation has been presented slong these segments.

The Group has Four reportable segmentz Trading Dlstribution & Developmant and Powar Ganaratlons and Manufacturing and Warehousing . The Group through s
wholly-owned subsldiory, VYeritas Polychem #rivate Limited has Initated a setup of tho Integrated manufacturing complax ot the Dighi Port In tha stata af
Muharashtra, consisting of an PYC manufactuning plant, Playmerized Bitomen Flant, Gas storoge tanks. Tho projoct has recelved the status of Ultn Mega Frojeet by
the Government of Maharashtra. The Company has Initlatad the process of smaking various appravals raguirad to cemmanca satting up of tha plapt. VIL as tha
parent company hos Initialy funded the projact and the Investment o mada Is panding allotmant of securitics. Tha praject would also ba sultably finanead
subsequently through appraprlate maans at appraprlate tima.
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The szcondary reparting segment for the Compaay is geographical sngment based on location of customars, which ara as follows:

Amaunt {Rs.)

" Parifculars i Damistic _Dworseas Tokal
Revenua from External Customers {FY 2020.21) 4,21,86,98,358 14,53.40,27,789 1R,76,26,76,147
Rovenua from Esternal Customers (FY 2019-20) 4,17,11,57,250 16,74,73,04,252 20,26,A4,61.908
Segment Assats (FY 2020:21) 12,34,42,90,012 20,50,83,05,719 32,85,25,95,732
Segrnant Assats [FY 2639-30] — 12,45.92,03,485 20,69,10,64,752 32,95,07 88,237

Mote No. 36 Payakle o any micre, smak and madium enterprises:

The Group dees not have ahy duss payable to any micro, small end medium enterprises as et the year end. The identification of the micro, small & medium
anterptises Is based on management's knowledpe of thelr stalus. The Graup has not received any intimation from the suppliers regarding thair status under tha

MBEMED Aet 2006 and amendmants theteol.

Sr.No, Particulars

for the year ended Far the yoar ended
J1=t March, 2021 313t March, 2020

Prinzipil smount remalning unpald {but

{0 within due date as par the M5MED Act)

n InTareit Jue (tHerean remelabig unpaid

Interest pald by the Campany In terms of
soetlon 1§ of.tha Mizeo, Small knd Medium
Entarprisas Dnveloprivant Act, 70058, along-
with the amount of the paymant mads 1o the
|suppller beyord the appointed day during the
norlog

Interast due and payable for the period of
delay In making payment {(which have been
pald but beyond the appolntad day during the

iy

) perlod} but without adding intarnst s pacifiad
undar the Miero, Small and Madium
Entarprisgs Act, 2006

(vl Interast accrued and remaining unpald

Interast remaining due and payable aven In
) the succaeding yaars, untll such dato whan

the Intorest ues a5 obove are actually paid to
tha small enterprises

Total

36.1. Ay per Infermation pravided by menagement, thare are no speclfic claims from suppllers under interest an delayed payments covered under Small Scala &

Ahclllary Act, 1993,

Mote Mo, 37 Leass;

4. Actusl PFayment of Rent from OL.04.2020 to 31.08,2021 |5 As. 4,34,18,047 {P.Y. 7,00,38,707)

B, The following is the breakup of Current and noprcurrent portlon of Lease Liebility as on 31.03.2031:

Ampunt {Rs.)

Parutulars Avat tha year endad A3 at the year ended
—“—'L 213t March, 2071 st March, 2020
Current 4,67,64,689 4,81,27 886 |
Non-Current 50,56.12,60] 52,74,79,583
Tital Lease Liskilty as on 31.03.2021 £%,23,77,290 $%,55,98,269
¢, The lollowing 15 the mevament of Leais Lisbllity aé 6n 31.03.2021:
Amount [R=.]

Prrticulary

Ay 21 AN yesr sndod
213t Manch, 2021

As ul tha year msed
3151 March, 2020

tegoepnitian a3 per Ind AS 116

Opening Value of Lease Liabiiity az of April 1, 2030 due to initiol

4%7,55,98,28%

Addltians 83,18,145 62,65,48,210
Doduction/Ad|ustmant {1,81,681)
Inteiest Expanse on Lease Liability - -

2,57 06,501 2.23,02.596
Aatual Payment of Rent {4,34,18,047} {7.00,38.707)
Provisian on Disposats - -
|Impact on Traaslation

{1,84.45,867) 134,13 830}
Cloginp Valug of Lease Lisbility 8s of March 31, 2021 55,23,92,290 57.55,98,269
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sioties L Comaobidated e ial Statemests bar S for L Ceap anilet 30 Rtaech 200

i The Carrving Value of Right of Use Asset as of March 31, 2021:
Amount (Rs.)

Parlieulan As at the yusr spded Az m the yusr endod
Tht Learch, 2071 Tt Masch, 208
Gross Qpaning Yelua of Right of Use Assgt 62,63,48,210 :
Addificns 8118115 52,68,48,210
Deduciian/Adjustment |1,81,681) -
Impact 6h Tranzlation
{1,85.86,499) 63,64,48,210
Gross aorying volue
§1.97.18,144 §2,63.48,210
Accumnulated Depraciation 3,15,43,284 .
Depreciation
- 2,30,41.050 2,58,86,012
|mpact an Translatian
110,596,561} i8,57,272
Acqurnuinted Depreciation gs af Mareh 31, 2021 5,34,87,754 _ 34593284
Closing Carrylng Valua 55,62,30,390 58.48,04,916

a, The lollawing represants the Cantractual Neturity of the Laase Hablllty 85 on 31.03.2023 an an unadisgauntad basis:

Amount (Rs.)
Particulars As ut Lo year ondad Ra attbe your andad
311t Muteh, 2021 Tist Mareh, Zzh

On demand .
Upto 3 months 1,00,.20,429 95,685,334
Abéve 3 months ta 12 rmonths

3,00.61,258 2.87,05,001
Abovo 1 Year -3 Years _ _ _BAB13,720 | 7,830,421
Above 3 YoarseS Years 8,41,60,491 8,13,4%,905
lAbove § Years-10 Years 20,50,17. 466 20,29,82,12%
Above 10 Years 28,16,37,868 92,21,14 581
Tatal 63,37,11.862 _ 72,33.56,071

Amount recognlsod In Statomont of Profit ead Loss:

Amaunt {R5.}
Particulan A3 @1 the year ende) A at the year miited
st Maich; 021 $1:1 March, MI0

Intersst on lesse Liabllities . ] . 2,.57,06,501 2,28 02,398

varlable paymerits nef Included In rmeasurament of leaga fabllity -
Income frorm sublepsing ROL aszals

Zxponsas rolating to short term laases

Expansas relating to lnasos of law valug nssats, excluding short
tarm loases of low velug assais

Gthars T
Total ameunt racognised In the Statemant of Brofit and Loss 2,57,006,501 o 2,29,02 498
Ambunt recognised in the Statament of Cash Rlow:
Amount {Rs.)
Parilculas Ax at the year endad At thr yans ended
Afat March, 2021 Xt March, 2026
Tkl amaunt of cash flows for igases |net of rental Inflows] [38,53,100) 57,55,98,709
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Tl aalnanii Favesn bt Sam et d S Shen e he e sl LY Sy B
Note No, 38 Relatod Party Disclomres:

s par Ind 85 24, the disclsures of rpnsactlons with the ielated parties ore given below:

a). List of ralated partias whare contral exises and alko ralprad periles with whom trangactions have teken place and relatianships:

S | haturg of Rolated Party “articalars

|

A Key Manngerisl Persanr el Nitin Kumar Didwanla - Directar
Provean Bhatnager - Whola time Ezecter

Kamala Althal- Indapendent Diregtar
Kunal Sharma - Director wel 04-09-2020
Vifay Shah - Indepeandent Dirsetor

Purss Matan - [sdependant Ditector
Rajaram Shanbhag - Civel Financlel Otflcer
Prasad Ouk - Cotnpany Secretary

B Entecprises over Which key management Personnel and thair Verltas Invostmont Limitod

relatives are sble to exercise significent influence Sears Real Estote Private Limitad
Prakrutl import Expoct Private Limitad
Moaonrlse Eapltal LLP

Veritas Housing Bevelopment Private Limited
tazel Mercantile Limited

Sanman Trad# Impex Umlied

Aspan Internatlonal Private Limlted
Groupe Verltas Limited

Grdclout Real Estates Private Limited
Akshats Fintrads Pilvate Limited
Emrald Fintrada Privato Limited

Avid Properdes Private Limltod

Provid Trade tmpex Private Umited
Titty Barter Private Limited

Oiva Trade Impex Privata Limited
Clairvoyant Trade impe Private timlted
Hotal Middle East FZE-LIAE

Hazal Leglstics Private Limired

Tridont Flotrade Privata Umitod

Effin Impott Export Private Umited
Arbitrurm Finuest Privirle Liknitad

Matin Exlm Private Limived

Rhyihm Creators Private Umited
Caunty Trade [mpeax Privete Limited
India Fintrada Limltqd

Pricaless Investrade Provate Limitad
Shifmrmier Trade Impex Private Dmited
Ravive Securities Privata Limiled
Glistaning Praperties Privata Umitgd
Kamysb Prapertles Private timited
Bhumiputra Agre Private Linsited
Kamynh Powar Farms Private Limited
Arksto Fincop Private Limited

Aster Impek Private Limlted

Narina Rasort Private Limited

Veritas Brapertes Private Limitad
Veritas Infrastructure Private Limlted
Ebn Trade Irmpex Private Limited
Kurshi farming Privata Limitod

Sainnth Agriculture Private Limited
Qntifme Trede Impex Private Limiled
Varltas Hzhltats Private Limitod

Hozel Infra Um|tad

Neallta Polymer Industiles Private Limited
shashwar Hospliallty Serviges Private Limitad
Krusbl Earming Private Umited

Dhara Farming Privote Limited

Hutet Matals And Mirerals Privele Limited
Affluent Propartis Private Limited
flofuels (Verims) Limitad

Shibh Labh. Agriculturé Private Limiled
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b}. Transactions with ralated parties:

Particolar

VERITAS [INDIA) LIITED

Amount (Ra.)

Key Mnnagerial Personoe) and Its Hefauves

Enterpifset over which XMP £ 1ts relatives have sigatficant

2020-21

Unsacured Loan Glven to

Nelin kumar Didwanis

tlazel Mercantlle Limited

Aspen International Private Umiled
Harel Middle East

Unsecurad Laan rapald by

Hazel Morcantite Limitag

Hazal Middin East

Agpan Inthrnatipnal Privare Limited

Salary and Other Emplovae Ronafits
0 KMP

Praveen Bhatnagar
Rajaram Shanbhap
frazad Oak
Karmala Aithat
Vijay shah

Purw Matami

Rant Pald
Varitaz Housing Davelopment Prveta
Lirnited

Agtleuhtura loazo rant
Hata! Mereantile Umited

Daposits Repald

Veritas Investenant Limitad

Diva Trade Impax Private Lirnited
Voritzs Housing Davalepmaent Privaty
Limlted

19,42,000

38,00.000
72.09,000
11.4G,000
29,000
37,000
49,000

01908

56,29,00,65¢

28,000,000
8700044
5,50.492
16,000
24,000
14,000

201011

influence

2015-20

24,83,08,921

49,3%,93,424

14,73,08,921
58.86,15,710
21,55,39.912

3.19,920

2,00,00,000

12,55,19,812
1,90,00,34,004

1,18.83,40,742
76,33,35 150

3,19.920

2,00,00,000

25,000
20,000
25,00,000

161



¢} Balances with rolated parties:

ERITAS (MDA UMITED

Amgunt (Rs)

Particulars

Key Managerial Fersonnel and its felatives

Enterprises over which KMP & its relatives have significant

0r0-3

201420

palricgd

Influence

1015-20

Arigunt Payable

Mitin Kurnar Didwania

Hazel Meccantile Umited

Sanmaon Trade Impox Linvigd
Aspen Intérmational Prvats Limited
Hazal Middie East

Hazel Logistca Private Umited
Yeritas Housing Development Private
Umited

Amount Recchable

Hazel Margantile Limited

Sanmen Trada npex Limigad
Aspon interpational Privare Lienited

68,40,22,650

98.20,30,550

6,62,40,05,147
3,863,348

42,180

12,84,178

6,76,92,30,959
1,74,600

38.1 Compensation of Key Managamant Parsonnel
The raimunaration of dirgetor and other mamber of key mznagamant porsonnel during tha year was ac follows:

Ameunt {Rs.)

Particutars

Praveen Bhainagar

For the year ended
115t March, 2021

36,60,000

For the yrar ended
31st March, 2020

48,00,000

| Dicector]

Rajaram Shanbhag

72,800,000

67,00,048

{chiat Financhl Otficar|

Prasad Dok _

11,40,000

15,50,492

{Company Secretary]
Kafhala Althal

18,000

16,000

{Irdepandant Cireetir]

Vijay shah

17,000

24,000

{Ingxpervlent Dirgtar]

Purvi Matan]

148,000

24,000

lindesendant Diescior]

Total

1,42,55,000

1,61,14,540

302 Sapnenl to KPS dacs 101 IRK0ES R e ploym enLb2nefir hased on 20003652l valudlons 1S Ts gone for 1he Campany a3 3 whale

Nowa Ne. 39 QFHER EQUITY
Deseripvion of ratenins
(1}5acuritigs premlum

The amount recalved In axcess of the par volue of 2quily shares has been dazsified as securities premium,

[MiForatgn Curroncy Translatlon Reserve

Tha techangs differences adsing from the translation of Fnandal statenents of forelgn subsidiarles wath funciional cutrency other than i 1adan ruped i
racognizad In other comprohansive ncome ond is presentad within eguity,

[Ui)Retalned aamings

Ratainad garnings reprasent the amount of accumulated eamings of the Compony.

{v]Qthor componants of aquity

Cthar companents of equity include remeasurement of nat deflined benefit liability / ozset, eguity instruments Bk valued through othae comprehutsive o,

changas on (alr valuston of investmeants and changes in foir value of deriatives designated as cozh Mow hedges, net of fmees,

Mote Mo.ad

In the opinion of lle Board and 1o the bast of Lhelr knowledge and bellef, the valus on reblizstion of 1ha eurtent s3saty, laans & advaaets, doposis, In the ardinary
course of business will not be =58 than the value states in Baldnce She st The Babilities on pezount af tupply of gaeds & sendews arn also nat mora than the valua of
{ahilities except liability written off an sceaunt of Shortega / Rate Diffarance / contrest paiformanes /Quality [$5ues aic.
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Naig No. 41 Advanca Tan Net of Provisions

s

VERITAS (INDIA) LIMITED

i B sqeiiimnls Foe dig fvi Ui Yous ambit 31 Sdeach 260

Partlcular For the yesr ended For the yasr ended
31st March; 2021 st March, 2020

TOS Rucavarable FY 11-12 - Cachln 4,10,78% 4,20,785
TL5 1% Recalvable 10.62.419 4.70,244
TS & 0.075%[Racaverabla) 16,97,656 -
TS RECOVERABLE 1516 10.37,713 12.37,713
TD5 RECOVARABLE 2015-17 ' a3 4,342
T0S Racoverable [ 2017-18| 1183383 11,83 333
TDS5 Retoverable | 2018-19) 5,16,385 5,28 @3¢
TD5 Recoyerable ( 2019-20) 72,378 -
TDS Recoversble EY1344 878,530 978,830
TOS Recovetably FY 34.15 ) i _i0.75.032 10,78,032|
TS Recaversbln gn FOR FY 12,13 = - 8,24 186 524 1865 |
T0S Retoverable on EDR FYa011-12 _ 1.9¢.267 7.96G,287
165 Recovorabla FY2016-17 8,63,740 9,63,740
OCITAX 2,271,874 227,974
Advanca Tax [AY 201112} 9,000 2.000
Advyncg Tax |AY 2012.13) 1,64,38,939 1.64,38.,999
Advance Tan (AY, « 20E3-14] 164,585,516 1.64,5%, 510
Advance Tax (A.Y. - 2014-15) 1,16,33,600 1.316,32.600
Advancs Tax (A.Y, - 2055-16] 52,50,000 53,560,000
Advance Tax [A.Y, 2016-17) 1,22,75,000 _ _ 1,23,75,000
Advance Tox [A.Y, 203718 1.50,00,000 1,50,00,000
Advance Tax {A.Y. 201819} $9,00.000 _ 99.00,000
Advance Tax (A.Y. 2020-21} 1,50,00,000 - -
Tax Palil Undar Appnol-20% iA,Y,2015-16) 572716 572,716
Sell Asswssnent Tax {A.Y.- 2010-11| 5,600 9,000
Self Assossmant Tax {A.Y.- 2011-12] 33,100 33,100
self Assessment Tax {A.Y.- 2017-16} 25,51,310 29,3191
Sell Asspssment Tax (A.Y.- 2014-15] 43,62.910 48,62 910
Sel Assessment Tax [A.Y.2015-16) 1.77,03,880 17703 856
Seil Assessment Tax (AY2016-17) 4591010 4391 010
Self Assessment Tan |A"{1015—19) 1,27,22 560 127 22 560
Total 18,63,40,486 13,89,85, 13
Provisions

Provisian for Tax { A.Y 2009-10) 4,000 9,000
Frov]sion for Tax AY 2010-11 31,100 33,100
Pravisfon for Tax { A.Y 2012-2013) 1,50,24 091 _ . 1,50,24,091
Pravision for Tax AY 2013-2014, 169,52 14% 1,68,53,149
Provilan for Tax A, Y. 2014-15 1,67,00.000 1,67,00,000
Provislan for Tax A, Y. 2018-16 23871723 229,721,723
Pravislon foi Tax A, ¥, 2016-17 1,70,24,349 1,70,24,349
Provislon for Tax A, Y, 2017-18 196,03 458 1,98,03.456
Brovision for Tax AY 2018-19 2,24 14,207 224,854,207
Frovision far Tax AY 2020-21 118487458 -
Total _ 15,71,70,513 13.07.83.07%
Mot Totsl _41,69.973 _ 82,603,057

Note He. 42

The Company has recognized sll the clolm raceivobles / Nabilltics with various government authorltles towards Custom duty, AT, Cass, (ncome-tax, SAD, Unutllized
CENVAT credit and Insurance clalm gtc, on accrual basls and shown under the head Loons & Advances and Current Liabllitles respoatively.
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Note No. 43 Caplial Managament

Rkl P

VERITAS {INDIA)} LIMTED

alnt A Bnfioe Bl Cp Al

The Company's objuctive for Capital Marisgemant is 10 maxim!se shara holder value, safepuatd business cantinuily and support the giowih of the Compeny. The
Company deteiminas the Capittl requirements basdd on abnuel opereting plans bad lang term and ather strategic investment plans. The funding requirements are
met through eculty ond cperating cxsh Mlows generated,

Note No, da Additlanal Informatien related to the Subsldistlea consldared in preparstion of Consolldéited Flmanclal $tatoments

Amount{fs.)

Current Yoar
Nk et thars bt Profit and Lods Shm\no(t:::;:wﬂ!ﬂl\u-‘ Shaze in Total Comprehansive |
Name of the Entity _—
Compoiition Amaunt Compasition Amaunt .Cnmpoillinn Amount Composition Amount
Paront
WVarltas indta Usnitgd 433 1.7034,82,099 257 2,40.93.350 0.451 5.04.237 | 186,97,519
Indlan
Vetitas Polychem Privaie limiled fo.cq) {8127m)
Yurnas Agts Yentures Private Umied it 820259235 10243 {15,81,204 5 1018} 115,81,204]
Verligs Infra and Lohilies Prvate Uiined {000} {BA2:903) ool 56,008 . ool 56,008
Foralgn
G Olfskore Privale Umited - : . . : - . -
Verilas Intematicnal FZE 25,81 5,10,08.68,968 5791 £3,37,59,030 56.74 | (12,4,48,004) 5149 50,41,05,126
Veritas (obal bte Umlied (0.03] (16,35, 164} ood) {4,29,885) [0:03) ELREH [0.84) [3,94,812)
Verasco FZE{jormaily Harel intemational
Fit] 87| a5 a0 feX] _A3.45,15,178 ERL 150, 12.667) ) 429502 571
Total 18,7063 03, 90 L9418 (13,30,13, 28] 96,08,55,409
Pravious Year
A it o T thare In 01!:::::1mpmhmdwe !hrelnTunl;n“:pmhnmlvu
Hamg of the Entity H
Comprmilion Ameunt Compotitlon Arount Campositlon Amaunt Tompasition Amount
Pant
[Veritas India Umiied BEO|  LGEITTHH0 X 453,26 117 10,09} 13,40,342) 283 4.48.85,735
Wbildllﬁ!_i
|
{jndlan _
Wetitas Palychem Priveie Limited
ti1as _-y-; rhvaie Umite jam o] . } } i }
Venllas Agra Ventutes Privale Limiy
o Ventuies Pivate Uinlted A817|  A3ATEED jos| (1765 ) oe) (1794426}
Veritas Infra 8 istics Privale imited
ENEMNL A (oot {2.89%) 1] (3507 : [000) (35.507)
Fowlgn - —
GV DIrshere Private Uimiled - - 3 - * 1 &
WVaritas Infermational FE 2445 4,61.85,04.218 678 77,98,84,701 WL77 | 37,5483,910 T 135588603
Veritas Globsl Ple Umiled 0.0 [12.40,572) (0.59) |72,05,554) 0.01 55,133 |D.45) {72,10,421]
[Hazal Intamanjonat F2€ eI AWl BB G855 T | = )
‘ Telal | 18,89,12,68,511 1,22,18,68, B84 35,87,42,110 1,59,16,10,9%4
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Nota No. 45 Heodglng m:tlvitlns

VERITAS (INDIA) LIMITED

i Camstulabtel | ispncial Sl ot fe

1 e Fof Ales Fegrantdmd 11 Bach FHEE

As at 315t March 2621,the Group held certoln interest rate swap contract designated as o hedge of expected future payments under the borrowing
cantracts antared by the Group for which it has firm commitments.The intorest rate swap contracs is being used to hedge the Interest mte rlsk of tha
firm commitmants.Tha naminal amaount of thasa cantracts was Rz 3,72,18,92,200 and tha outstanding contract value as at bafance sheét data (s As

2.11,78,40,366}, (MY Rs. 2,35,25,33,070)

Particular For the yoar ended For the year ended
3]st Morch, 2041 31:=t March, 2020
\nterast fall SWap Sontracts o Amountinfls  |Amountin Rs
Falr Value S ]
Assers - - T - B n -
Usbilisles S 1,39,54,432 1,50,40,305

The fair values of tha interast ratas swape die estimated using quotes from axternsl 3ourees o ffem tha solinter party to the Insruments

Noty No. 46 Leasns;

Tha Gravp has elected lor axampilon of recognition of cartala leases as previded In the excluslon undar Ind A5 116 which states as (oliows:

A lessew ¢an vlasr nOL o 3pply IRYAS 116°s recognition and requirements fa:!

a) Shart-tarm loases; and

b Laasos for which the undariving psset 15 of [ow valua {'low valualeases)

Nokg No. 47 Tha Group has following repartable spgments Trading, Distribution & Dovelopntant, Powar Genaratlons and Manufacturing & Warahousing. Tha Group
through its whally-ewngd cwbsidlary, Vorltas Polycham Privata Lirmitad hat Initlatad a satup of the ntograted manufazturing complax at the Dighl Pon
In thi stata of Maharashitra, canelsting of PVG menufactyring plant, Playmarized Bitumen Plant and Gas Storage Tanks which hes bogn ldentiied sy 5
rappriabla spgmant, "Manufacturing”. Tha project bas racalvind the stacs of Llra Moga Projoct by the govarnmant of Maharashira, The Group has
Initlated the process of seeking variouy dpprovals fequired 16 cammence switlng Up of thy plank. The prajest I$ preseatly Mrnced by the Group ond
wonld 3o be sultably Anapeed subisequently thravgh agpropiriale muany at appropriele time,

Note Mo, 48 Figure ol the previous period have been regrouped / rearranged, wherever necessary.

Ag peF olur report of aver date attached

For M.P.Chitale & Co,
chartared Arceuntanis
Firm Regd. No.: 101851W

Ashutosh Podnekar
Partner
Membershlp No.: 041037

Place: Mum'bal
Cate: june 39, 2021

For and on biehalf of the Board of Directara

Nitin Kurna¢é Didwanis Kunal Sharma
Crrector Director
DIN : 00210289 OIN : 1552308
Rajaram Sharibhag Prasad Oak
Chief Financal Officer Company Secretary
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VERITAS (INDiA) LIMITED
CIN: [L.23209MH1985PLCO35702
Registered Office; Veritas House, 3rd Floor, 70, Mint Road,
Fort Mumbai, Mumbai City 400001 Maharashtra India

Email: corp@veritasindia.nel Website: www veritasindia net

NOTICE

NOTICE is hereby given that the 36" (Thirty-Sixth) Annual General Meeting (“AGM”} of the Members
of VERITAS (INDIA) LIMITED will be held on Thursday, 30" day September, 2021 at 11:00 AM through
Video Confergncing("VC") or Other Audio-Visual Means("OAVM”), to transact the following businesses:

Ordinary Business:

1. Toreceive, consider and adopt the Audited Financial Statements (Standalone) of the Company for the
financial year ended 31% March, 2021, together with the Statutory Auditors” Report thereon and the
report of the Board of Directors of the Company; the Audited Financial Statements (Consolidated) of

the Company for the financial year ended 31# March, 2021, together with the Statutory Auditors’
Report thereon;

2. Todeclare Final Dividend Re. 0.05/- per Equity Share, on Equity Shares of Re. 1 /- each, for the finandal
year ended March 31, 2021.

3. To appoint Director in place of Mr. Praveen Bhatnagar (DIN: (01193544), Whole-time Director, who
retires by rotation and being eligible, offers himself for re-appointment.

Special Business:

4. Regularisation of appointment of Mr. Kunal Sharma (DIN: 03553398), non-executive additianal
director

To consider and il thought fit to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and any other applicable
provisions of the Companies Act, 2013 and the rules made thereunder (Including any statutory
modification(s) or re-enactment thereof for the time being in force) and such other provisions as may
be applicable ("Act”), read with the SEBI (Listing Obligations and Disclosure Requirernents)
Regulations, 2015 (including any statutory modification(s) or re-enactments thereof for the time
being in force), the explanatory statement annexed to the Notice of 36" Arnual General
Meeting of the Company, and in furtherance to the recommendations of the MNominatien and
Remuneration Committee and the Board of the Company, approval of the Members of the
Company be and is hereby given to appoint Mr, Kunal Sharma (DIN: 03553398), who was
appointed as an Additional Director (Non-executive) on September 04, 2020 as a Non-Executive
Director on the Board of the Company with immediate effect, liable to retire by rotatlon, and in
respect of whom the Company has received a Notice in writing from a Member under Section 160
of the Act, signifying the intention to propose the candidature of appoint Mr. Kunal Sharma
(DIN: 03553398 ) for the office of Director.”
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YRESOLVED FURTHER THAT the Board of Directors and/or Company Secretary of the Company,
be and is hereby severally authorized to file necessary returns/forms to the Registrar of Companies
and to do all such acts, deeds and things that may be necessary, proper, expedient or incidental for the
purpose of giving effect to the aforesaid resolution.”

Approval of Material Related Party Transactions:

To consider and Lf thought fit, to pass with or without modification{s), the following resolution as an
Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of pursuant to the provisions of Section 188
and other applicable provisions, if any, of the Companies Act, 2013, read with the Companies
{Meetings of Board and its Powers) Rules, 2014 and Regulation 23 of the Securities and
Exchange Board of Indla (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
armended from time to time, Induding any statutery modification(s) or re-enactments thereof), and
subject to such other approvals, consents, sanctions and permissions of any authorities as may be
necessary, consent of the membeys of the company be and is hereby accorded to enter into material
related party arrangements or transactions as detailed below during the financial year 2021 - 2022
with authority to the Audit Committee and the Board of Directors of the Company to authorize
the Management of the Company to enter into the aforesaid material related party arrangements
or transactions upon the principal terms mentioned in the Explanatory Statement annexed hereto,

Name of the related party Naijure and duration | Maximum
of the transaction amount
{in Rs.)
Hazel Mercantile Limited Purchase and Sale 550,00,00,000
Sanrman Trade Impex Limited Purchase and Sale 350,00,00,000
Veritas Polychem Private Limited | Investment 250,00,00,000
| (wholly owned subsidiary)

“RESOLVED FURTHER THAT the Board of Directors{including a Committee thereof) be and
ishereby authorized to negotiate and finalize other terms and conditions and to do all such
acts, deeds, matters and things and to execute or authorize any person to execute all such
documentsinstruments and writings as may be considered necessary, relevant, usual, customary
and/ or expedient ta give effect {0 this resalution.”
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6. Reappointment of Ms. Kamala Aithal (DIN: 07832519) as an Independent Director of the
Company

To consider and if thought fit, to pass the following Special Resolution:

“"RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 read with Schedule IV
and any other applicable provisions of the Companies Act, 2013 and the companies (Appointment
and Qualifications of directors) Rules, 2014 and Securities and Exchange Board of India (I.isting
Obligations and Disclosure requirements) Regulations, 2015 as amended from time to time, Ms.
Kamala Aithal, the Independent Director (DIN: 07832519) who was appointed as an Independent
Director of the Company at the 36% Arimual General Meeting of the Company and who holds office
of the Independent Director upto 31 March, 2022 and who is eligible for being re-appointed as
an Independent Director and in respect of whom the Company has received a notice from a
member under Section 160 of the Companies Act, 2013 proposing his/her candidature for the office
of Director, be re-appointed as an Independent Director of the Comipany, rot liable to retire by

rotation, to hold office for a second term of 5 consecutive years commending from 1* April, 2022
to 31% March, 2027

By Order of the Board of

Directors
5d/-
Prasad A Oak
Place: Mumbat Vice President ~ Legal and
Date: August 13, 2021 Company Secretary

Registered Office:

Veritas House, 3 Floor,

70 Mint Road, Fort, Mumbai - 400001
Phone no: 91 22 2275 5555/6184 0000
Email-corp@veritasindia.net
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4.

NOTES:

The Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 (“Act”), Secretarial
Standard-2 on General Meetings and SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 in respect of the Special Busiriess is annexed hereto.

In view of the outbreak of the COVID-19 pandemic, social distancing norms and pursuant to the
General Circular Nos. 14/2020, 17/2020 and 20/2020 dated Apcil 08, 2020, April 13, 2020 and May 05,
2020, respectively read with the General Cireular No. 02/2021, issued by the Ministry of Corporate
Affairs (collectively “MCA Circulars”) and Circular Nos. SEBI/HO/CFD/CMD1/ CIR/P/2020/79
dated May 12, 2020 and SEBI/HO/CFID/CMD2/CIR/P/2021/11 dated January 15, 2021 issued by the
Securities and Exchange Board of India (“SEBI Circulars”) read with and in compliance with the
appllcable provislons of the Companies Act, 2013 and the SEBI (Listing Cbligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), the 36™ Annual General
Mceeting of the Company (“36" AGM” / “AGM") is being held through VC/OAVM Facility, which
does not require physical presence of Members at the venue. The proveedings of the 364 AGM shall
bre deemed to be made at the Registered Office of the Company situated at Veritas House, 3 Floor, 70
Mint Road, Fort, Mumbai - 400001, [ndia.

The Board of your Company has fixed Thursday, September 23, 2021 as the ‘Record Date’ /'Cut-off’
date for the purpose of determining entitlement of the Members to the final Dividend for the Financial
year 2020-21, if declared at the AGM and for deciding the eligibility of members for remote e-voting.
Further, the Register of Members and Share Transfer Bools of the Company will remail closed from
Thursday, 24" September, 2020 to Monday, 30" Septernber,2020.

Members are requested to note the following:

a. Members holding shares in physical form are requested to intirmate any change in their
address, name, bank details, ECS Mandates, nominations, Power of attorney, etc. to the
Comnpany's Registrar and Transfer Agent, Universal Capital Securities Pvt. Ltd., 21, at C 101,
247 Park, LBS Road, Vikhroli West, Mumbai - 400083 email id: ravi@unisec.in or the Cornpany
Secretary of the Company; email id: corp@verjtasindia.net

b. Kindly quote the ledger folio number in all your correspondence. For updation of the Bank
Account details / mandate, kindly send the scan copy of a signed request letter mentioning
therein the name, folio number, Bank Account details, self-attested copy of PAN Card and a
cancelled cheque leaf with pre-printed name ol the Member (first shareholder) of the
Company, to the Registrar and Transfer Agent.

¢. Members holding shares in dematedalized form are requested to intimate any change in their
address, name, bank details, ECS mandates, nominations, power of altormey, etc. to their
respective DPs only. Kindly quete clignt [ and DP [D numbers in all your correspondence.

d. In the cases where the EC8 mandates of the Members are not available to enable the payment

of Dividend electronically, the Dividend warrant/cheques shall be dispatched only upon
resumption and normalization of the postal sexvices.
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The 36% Annual Report atong with AGM Notice including general guidelines for participation
at the 36" AGM through VC/OAVM, procedure for remote e-voting including during the AGM,
is being sent by electronic mode to those Mermnbers whose e-mail addresses are registered with
the Company/Depository. The said documments have also been uploaded on the website of the
Company, i.e. http://www.veritasindia.net/ . To support the ‘Green Initiative’ and in accordance
with the MCA Circulars and SEBI Circular, copy of the Annual Report is being sent only through
emails to the Members of the Company. Members who have not registered their e-mail

addresses are requested to register the same with the Company or with the Company’s R&T
Agent / respective Depository Particpant(s).

Members are requested to note that as per Section 124(5) of the Companies Act, 2013, Dividends
not claimed within seven years from the date of transfer to the Company’s Unpaid Dividend
Account shall be transferred to the Investor Education and Protection Fund of the Government.
The details of unclaimed Dividends and its due dates for transfer to [EPF are available on the
website of the Company: http://www.veritasindia net

Section 124(6) of Companies Act, 2013 and rules made thereto, provides that all shares in respect
of which Dividend has not been paid or claimed for seven consecutive years or motg shall also
be transferred to IEPF. No claim shall lie against the Company after the shares are transferred
ta IEPF.

Upon transfer, the Members can claim these Equity Shares from the IEPF Authority by following
the requisite procedure, the details of which are also available at www. lepf.gov.in. Henee, it is
in the Members' interest to claim any uncashed Dividends and for future, opt for Electronic
Credit of Dividend, so that Dividends paid by the Company are credited to the Member's
account on time.

Those Members who have not, so far, encashed the Dividend warrants or any subsequent
Dividend warrants may claim or approach gur Registrar and Transfer Agents viz. Universal
Capital Private Limited or the Company for payment thergof.

Corporate Members Intending to attend the meeting through VC/OAVM are requested to send
a scanned copy of the certified true copy of Board Resolution / Power of Attorney from the
Corporate Member’s registered email address authorizing their representatives to attend the
AGM on their behalf, at the email 1D, corp@veritasindia.net of upload on the VC portal/e-voting
portal or email to evoting@nsdl.co.in. Further, the Corporate Members are requested to also state
the Client [D/DP 1D in which the Company's shares are held. Members of the Company under
the Category of nstitutional Investors are encouraged to atbend and vote al the AGM through
V.

Incase of joint holders attending the Meeting, the Member whose name appears as the first
helder in the order names as per the Register of Members of the Company wiil be entitled to
vote,

Members holding shares in physical form can avail the nomination facility by filing Form SH-
13, as prescribed under Section 72 of the Companies Act, 2013 and rules made thereunder, with
the Registrar and Transfer Agents, Universal Capital Private Limited. Mexmbers holding shares
in demat form may contact their respective Depasitory Participant(s) for availing this facility.
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10.

11.

12.

13.

The Securities and Exchange Board of India (SEBT) has mandated the submission of Permarent
Account Number (PAN) by every participant in securities market. Members holding shares in
electronic form are, therefore requested to submit the PAN to their Depository Participant with
whom they are maintaining their demat account(s). Members holding shares in physical form
can subrnit their PAN details to the Company’s Registrar and Transfer Agent. As per Regulation
40 of the SEBI Listing Regulations (as amended), requests for effecting transfer of securities,
except in cage of transmission or transposition of securities, shall not be processed effective from
April 01,2019 unless the securities are held in the dematerialized form. Hence, the Members

holding Equity Shares of the Company in physical form are requested to take action to
dematerialize the same promptly.

The brief profile and other requisite details of the Directors recommended by the Board for
appointment/ reappointment at the 36" AGM under Itemn No. 3, 4 and 6 of this Notice, as
required by SEBT (Listing Obligations and Disclosure Requirermnents) Reguiations, 2015 and
Secretarlal Standard on General Meetings (55-2), are furnished in this AGM Notice.

Soft Copies of the Register of Directors’ and Key Managerial Personnel and their shareholding
maintained under Bection 170 of the Act, and the Register of Contracts or Arrangements in which
the Directors are interested under Section 189 of the Act will be available for ingpection during
the AGM electronically.

All the relevant documents referred in the Notice shall be available for Inspection by the
Members upto the date of 36" Annual General Meeting electronically and the Member(s) may
send a request for inspection of documents to the Company Secretary (Email ID:
corp@veritasindia.net) and mention the details of Folio No. or Client ID/DP ID wherein the
shares of the Commipany are held by the Member(s).

General Instructions for accessing and participating at the 36" AGM through Electronic
Means (VC/OAVM)

i, Pursuant to the provisions of Sectien 108 of the Companies Act, 2013 read with Rule 20 of
the
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation
44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as
amended), and MCA Circulars dated April 08, 2020, April 13, 2020 and May 05, 2020 the
Company is providing facility of rernote e-voting to its Members in respect of the business
to be transacted at the AGM. For this purpose, the Company has entered into an agreement
with National Securities Depository Limited (NSDL) for facilitating voting through
glectronic means, as the authorized e-Voting's agency. The facility of casting votes by a
member using remote e-voting as well as the e-voting system on the date of the AGM will
be provided by NSDL.

ii.  The Members may join the AGM in the VC/OAVM mode 15 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure
mentioned in the Notice. The facility of participation at the AGM through VC/OAVM will
be made available to at least 1000 members on first come first served basis. This will not
include large Shareholders (Members holding 2% or more shareholding), Promoters,
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Institutional Investors, Directors, Key Managerial Personmel, the Chairpersons of the
Audit Committee, Nomination and Remuneration Committee and Stakeholders
Relatlonship Committee, Auditors etc. who are allowed to attend the AGM without
restriction on account of first come first served basis.

iii.  The attendance of the Members attending the AGM through VC/QAVM will be counted
for lhe purpose of ascertaining the quorum under Section 103 of the Act.

iv.  Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint proxy
to attend and cast vote for the Members is not available for this ACM being conducted
through VC/OAVM. However, in pursuance of Section 112 and Section 113 of the Act,
representatives of the Members such as the President of India or the Govemor of a State
or Body Corporates can attend the AGM through VC/OAVM and cast their votes through
e-voting, subject to the
applicable conditions as mentianed in Note No. 19 below.

v,  Notice of the 36% AGM has been uploaded on the website of the Company at
www.veritasindia.net . The Notice can also be accessed from the websites of the Stock
Exchange i.e. BSE Limited at www.bseindia.com The AGM Notice is also disseminated
on the website of NSDL i.e. www. evoting nsdl.com

vi. AGM has been convened through VC/OAVM in compliance with applicable provisions of
the

Companies Act, 2013 read with MCA Circutars.

vii.  In continuation of this Minlstry's General Circular No. 2072020, dated May 05, 2020 and
after due examination, it has been decided to allow companies whose AGMs were due to
be held in the year 2020, or becorne due in the year 2021, to conduet theit AGMs on or
before December 31, 2021, in accordance with the requirements provided in paragraphs 3
and 4 of the General Circular No. 20/2020, as per MCA dircular no. 02/2021 dated fanuary
13, 2021,

14 Process for those Members whose email addresses are not registered with the Depositories
for obtaining login credentials for c-voting on the Resolutions set out in this Notice:

i.  In case shares are held in physical mode please provide Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self-attested scanned copy
of PAN card), AADHAR (self-attested scanned copy of AADHAR Card) by email to
corp@veritasindia.net

ii. In case shares are held in Demat mode, please provide DPID-CLID (16-digit DPID +
CLID or 16-digit beneficiary ID), Name, client master or copy of Consolidated Account
staternent, PAN (self-attested scanned copy of FAN card), AADHAR (self-attested
scanned copy of AADHAR Card) to (corp@veritasindianet). If you are an Individual
shareholder holding securities in Demat made, you are requested to refer to the login

173



13,

16.

method explained in Note number 17(iv) i.e. Login method for e-Voting and jeining
virtual meeting for Individual shareholders holding securities in Derriat modle.

iii.  Ahlernatively, shareholder/members may send a request to evoting@nsdl.co.n for
procuring user id and password for e-voting by providing above mentioned documents,

iv. In terms of SEBI circular dated December 09, 2020 on e-Voting fagility provided by Listed
Compaenies, [ndividual shareholders holding securities in Demat mode are allowed to
vote through their Demat account maintained with Depositories and Depository
Participants. Shareholders are required to update their mobile number and email 1D
correctly in their Demat account in order to access e-Voting facility.

Voting through electronic means:

The Company is pleased to provide remote e-voting facility through National Securities
Depositary Limited (NSDL) for the Members of the Company to enable them to cast their votes
electronically on the resolutions mentioned in this Notice of 36" Annual General Meeting of the
Company dated August 07, 2021 ("Notice”). The details and instructions for remote e-voting are

furnished in point Nos. 17,19 and 20 of the AGM Notice. These details form an integral part of
the Notice.

Procedure for Remote E-Voting: The instructions for the Members voting electronically are
as under

The remote e-voting period beging on September 27, 2021 (Monday) at 09:00 a.m. (IST) and ends
on

September 29, 2021 (Wednesday) at 05:00 p.m. (IST). During this period Members of the
Company, holding shares either in physical form or in dematerialized form, as on the eut-off

date ie. September 23, 2021 (Thursday) may cast their vote elecironically. The e-voting module
shall be disabled by NSDL for voting thereafter.

The Members who have already voted prior to the meeting date would not be entitled to vote
during
the meeting.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 09, 2020,
under Regulation 44 of Jecurities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, listed entities are required to provide remote e-
voting facility to its Mermbers, in respect of all shareholders’ resolutions. It Is also mentioned in
the circular that currently, there are multiple e-voting service providers (ESPs) providing e-
voting facility to listed entities In India. This necessitates registration on varicus ESPs ancd
maintenance of multiple user [Ds and passwords by the Members, In order to increasa the
efficiency of the voting process, pursuant to a public consultation, it has been decided to enable
e-voting to all the demat account holders, by way of a single login credential, through their
demat accounts/ websites of Depositories/ Depository Parbcipants. Demat account holders
would be able to cast their vote without having to register again with the ESPs, thereby, not enly
facilitate in seamless authentication but also enhancing ease and canvenience of participating in
g-voting process.
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In terms of aforesaid SEBI circular, Individual Members holding securities in demat mode are
allowed to vote through their demat account maintained with Depositories and Depository
Participants, Members are advised to update their mobile number and email Id in their demat
accounts in order to access e-Voting facility. Login method for e-Voting and joining virtual
meetings for Individual Members holding securlties in Demat mode is given below:

A. Login method for e-Voting and joining vittual meeting for Individual shareholders
holding securities in Demat mode

Type of Login Method
Members

Individual 1} If you are aiready registered for NSDL 1DeAS fadility, please visit the e-
Members Services website of NSDL. Open web browser by typing the following URL:
holding hitps://eservices.nsdl.com either on a Personal Computer or on a mobile. Once
securities in | the home page of e-Services is launched, click on the “Beneficial Owner” icon
Demat mode | under “Login® which is available under ‘[DeAS section. A new screen will open.
withNSDL | You will have to enter your User ID and Password. After successiul
authentlcaton, you will be able to see e-Voting services. Cick on “Access to e-
Voting” under e-Voting services and you will be able to see e-Voting page. Click
on company name or e-Voting service provider name and you will be re-
directed to e-Voting service provider website for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the meeling.

2) It the user is not registered for IDeAS e-Services, option to register is available
at https:/feservices.nsdl.com. Select “Register Online for IDeAS “Portal or click
at https://eservices. nsdl.com/SecureWeb/ldeasDirectReg jsp

3) Visit the e-Voling website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.corry either on a Personal Computer
or on a mobile. Once the home page of e-Voting system is launched, click on the
icon “Login” which is available under *Shareholder/Member’ section. A new
screen will open. You will have to enter your User 1D (i.e. your sixteen digit
Demat Account Number hold with NSDL), Password/OTP and a Verification
Code as shown on the screen. After successful authentication, vou will be
redirected to NSDL Depository site wherein you can see e-Voting page. Click on
compary name or e-Voting service provider name and you will be redirected to
e-Voting service provider website for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the meeting

Individual | 1) Existing Users of who have opted for CDSL's Easi / Easiest facility, can login
Members through their user id and password. Option will be made available to reach e-
holding Voling page without any further authentication. The URLs for users to login to
securities in | Basi / Easlest are httpsi/fweb.cdslindia.com/myeasi/homeflogin ~ or
Demat mode | www.cdslindia.com and click on New System Myeasi.

with CDSL
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2) After successful login the Easi / Easiest user will be able to see lhe e-Voting
Menu, The Menu will have links of e-Voting service provider t.e. NSDL. Click
on NSDL to cast your vote,

3) If the user is not registered for Easi/Easiest, option to register is available at
https://web.edslindia.com/myeasl/Registration/EasiRegistration

4) Alternatively, the user can directly access e-Voting page by providing Demat
Account Number and FPAN No. from a link in www.cdslindia.com home page.
The system will authenticate the user by sending OTF on registered Mobile &
Email as recarded in the Demat Account. After sugcessful authentication, viser
will be provided links for the respective ESP i.e, NSDL where the e-Voting isin
progress during or before the AGM.

Individual You can also login using the login credentials of your demat account through
Shareholders | your Depository Participant registered with NSDL/CDSL for e-Voting facility.

(holding After Successful login, you will be able to see e-Voting option. Once you dlick
securities in | on e-Voting option, you will be redirected to NSDL/CDSL Depository site after
demat successful authentication, wherein you can see e-Voting feature. Click on
mode) login | options available against Company natme or e-Voting service provider name
through (N5SDL) and you will be redirected to e-Voting website of NSDL for casting
their your vote during the remote e-Voting period or joining virtual meeting &
Depository | voting during the meeting.

Participants

B. Login Method for e-Voting and joining virhzal meeting for shareholders other than
Individual shareholders holding securities in Demat mode and shareholders holding
securities in physical mode.

How da I vote electronically using NSDL e-Voting system?

The way lo vale electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/

Step 2: Cast your vote electronically on NSDL e-Voting system.
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Details on Step 1 is mentioned below:

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web brewser by typing the following URL:
hitps:/fwww.evoting.nsd].com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available
under ‘Shareholders’ section.

3. Anew screen will open. You will have to enter your User ID, vour Password and a Verification Code
as shown on the screen.

Alternatively, if you are ragistered for NSDL eservices t.e. IDEAS, you can log-in at https:/leserpices. risdl. com/
with your existing IDEAS legin. Once you log-in ta NSDI. eservices after using your log-in credentials, click
on ¢-Voting and you can proceed to Step 2 1.e. Cast your vote electronically,

4. Your User D details are given below:

Manner of holding shares i.e. Demat |Your UserID is:

{(NSDL oy CDSL) or Physical

a) For Members who hold shares in 8 Character DP ID followed by 8 Digit Client (D

demat account with NSDL. For example if vour DP ID is TN300*** and Client
ID is 12"+ then your user 1D s
IN3 00**1-12*“***.

b) For Members who hold shares in 16 Digit Beneficiary [D

demat account with CDSL. For example if your Benefidary I[D is

J2Heeeett then  your user ID s

lzw»ww*»*whw

c} For Members holding shares in Physical | EVEN Number followed by Folio Number
Form. registered with the company

For example if folio number is 001*** and EVEN
is 101456 then user [D 1s 101456007**

5. Your password detalls are given below:

a) If you are already registered for e-Voting, then you ean user your existing password to login
and cast your vote.

b} 1f you are using MSDL e-Voting system for the first tirne, you will need to retrieve the ‘initial
password’” which was commundcated to you. Once you retrieve your ‘initial password’, you
need to enter the ‘initial password’ and the system will force you to change your password.

¢) How to retrieve your ‘initial password’?
{i) If your email 1D is registered in your dernat account or with the company, your ‘initfal
password’ Is communicated to you on your email ID. Trace the email sent to you from
NSDL from your mailbox. Open the email and open the attachmenti.e. a .pdf file. Open
the _pdf file. The password to open the _pdf file is your 8 digit dlient ID for NSDL
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account, last 8 digits of client [D for CDSL account or folio number for shares held in
physical form. The .pdf file contains your ‘User D and your “initial password’.

{if) If your email [} is not registered, please follow steps mentioned below in process tor
those shareholders whose email ids are not registered

6. If you are unable to retrieve or have not received the “Initial password” or have forgotten your
password:

a) Click on "Forgot User Details/Password?” (If you are holding shares in your demat account with
NSDL or CUISL) option available on www .evoting nsdi.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option available
on www.evoting nsdl.com.

c) [f you are still unable to get the password by aforesaid two options, you can send a request at

evoting@rnsdl.co.in mentioning your demat account number/folio number, your PAN, your
narme and your registered address.

d} Members can also use the OTP (Cne Time Password) based Iogin for casting the votes on the e-
Voting system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check
box,

8. Now, you will have to click on “Login” button.
9. Alter you click on the “Login” button, Home page of e-Voting will open.

Details gn Step 2 is given below:

How to cast your vote electronically on NSDL e-Voling system?

. After successful login at Step 1, you will be able to see the Home page of e-Voting. Click on e-
Voting, Then, click on Active Voting Cycles.

2. After click on Active Voting Cycles, you will be able to see all the companies “EVEN" in which
you are holding shares and whose vating cycele is in active status.

3. Select “EVEN” of company for which you wish to cast your vote,

4. Now you are ready for e-Voting as the Votng page opens.

5. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/rmodify the numbrer of
shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when
prompted.

6. Upon confirmation, the message “Vote cast successfully” will be displayed.

7. You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

8. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

Genel ideli or sharel

1 Institutional shareholders {i.e. other than individuals, HUF, NRI etc.} are required to send scanned
copy (PDF/[PG Format) of the relevant Board Reselution/ Authority letter ete. with attested
specimen signature of the duly authorized signatory(les) who are authorized to vote, to the
Sctutinizer by e-mail to mansi®@jmja.in with a copy marked to gvoting@nsdl.co.jn.
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It is strongly recommmended not ko share your password with any other person and take uterost
care to keep your password confidential. Login to the e-voting website will be disabled uporn five
unsuceessful attempts to key in the correct password. In such an event, you will heed to go through
the “Forgot User Details/Tassword?” or “Physical User Resel Password?” option available on
www.evoting nsdl.com to reset the password.

In case of any queries, you may tefer the Frequently Asked Questions (FAQs) for Shareholders
and e-voting user manual for Shareholders available at the download section of

www.evoting.nsdl.com or call on toll free no.: 1800-222-990 or send a request at evoting@nsdl.co.in

Other instructions:

L.

ii.

ili.

vi.

The voting rights of the Members shall be in proportion of the shares held by them in paid-up
Equity Share Capital of the Company as on the Cut-Off Date i.e. Monday, September 23, 2021.
Person who is mot the Member as on Cut-Off Date should treat this notice for information pur pose
only.

Process for thase shareholders whose email ids are not registered with the depositories for

procuring uger id and password and registration of 2 mail ids for e-voling for the resolutions
set out in this notice:

In case shares are held in physical mode please provide Folio No., Name of shareholder, scanmed
copy of the share certificate (front and back), PAN (self-attasted scanned copy of PAN card),
AADHAR (self-attested scarmed copy of Aadhar Card) by email to corpé@veritasindia.net .

In case shares are held in demat mode, please provide DPID-CLID (16-digit DPID + CLID or 16-
digit beneficiary ID), Name, client master or copy of Consolidated Account staternent, PAN (self-
attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) to
corp@veritasindia.net

C5 Mansi Damania (C.P. No. 8120}, Practicing Company Secretary, has been appointed as the
Scrutinizer to Sceutinize the e-vating process (including the remote e-voting at the Annual General
Meeting) in a fair and transparent manner.

The Scrutinizer shall, within a period not exceeding two days from the conclusion of the e-voting
period and after conclusion of AGM, unblock the votes in the presence of at least two wimesses
{not in the emnployrment of the Company) and a Serutinizer’s Report of the votes cast in the favor
or against, if any, shall be submitted to the Chairman of the AGM or any Director of the Company.
The result will be intimated to NSDL and BSE Ltd, and displayed along with the Scrutinizer's
report on the Company’'s website (http://www.veritasindianet) and NSDL's website
{(www evoting.nsdl.com), Subject to receipt of requisite number of votes, the Resolutions shall be
deemed to be passed on the date of 36" AGM i.e,, September 30, 2021.

Members who are present at AGM through VC/ OAVM and bave not used the facility of remote
g-voting during the above mentioned e-voting period to cast their votes on the resolution{s)
mentioned In the Natice, and are otherwise not barred from doing so, shall be provided e-voting
facility at the AGM.

Members can opt for only one made of vating i.e. either through remote e-voting during e-voting
period before the AGM date or remote e<voting duting the AGM subject to the Member(s) joining
the AGM through VC/OAVM. The result declared along with Scrutinlzer’s report shall be placed
on the Company's website, http.//www.veritasindianet and on the website of the NSDL
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vil,

17.

18,

www .evoting nsdl.com . within two days of the passing of the resolutions at the 36" AGM of the

Company an shall be communicated to the Stock Exchanges where the shares of the Company are

listed.

The details of dispatch of Notice to the Members will be published in at least 1 {(one) English and

1

(one) vernacular language newspaper circulating in Maharashtra,

Instructions for Members attending the AGM through VE/OAVM are as under:

Member will be provided with a facility to attend the AGM through VC/QAVM through
the NSDL e-Votng system. Members may access by following the steps mentioned
above for Access to NSDI. e-Voting system. After successful login, you can see link of
“VC/OAVM link” placed under “Join General meeting” menu against company name.
You are requested to click on VC/OAVM link placed under Join General Meeting menu.
The link for VC/QAYM will be available in Shareholder/Member login where the EVEN
of Company will be displayed. Please note that the members who do not have the User
Iy and Password for e-Voting or have forgotten the User ID and Password may retrieve
the same by following the remote e-Voting instructions mentioned in the notice to avoid
last minute rush.

Members ave encouraged to join the Meeting through Laptops for better experience.
Further Members will be required to allow Camera and use Internet with a good speed
to aveid any disturbance during the meating,

Please note that Participants Connecting from Mobile Devices or Tablets or through
Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to
Fluctuation in their respective network. It is therefore recommended o use Stable Wi-Fi
or LAN Connection to mitigate any kind of aforesaid glitches.

Members who would like to express their views/ask questions during the AGM may
register themselves as a speaker by sending their request from their respective registered
email id(s) in advance atleast 48 hours before the commencement time of 36" AGM,
mentioning their name, demat account number/folio number, email id, mobile number
at corp@veritasingdianet. Members who do not wish to speak during the AGM but
would like to seek further information or clarification on the Annual financial statements
or operations of the Company, may send their queries from their registered email id(s)
in advance atleast 7 (seven) days prior to AGM date, mentioning their name, demat
account number/folio number, email id, mobile number at corp@veritasindia.net, s that
the queries can be replied by the Company suitably.

Those Members who have registered themselves as a speaker, as mentioned above, will
only be allowed to express their views/ask questions as speaker during the AGM.

Instructions for Members attending the AGM through VC/OAVM and e-voting during the
Meeting are as under:

The procedure for attending meeting & e-Voting on the day of the AGM is same as the
instructions mentioned above for Remote e-voting.
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1%.

20.

iv.

Only those Members as on Thursday, September 23, 2021 (cut-off date) and who are present
in the AGM through VC/OAVM facility and have not cast their vote on the Resolutions
through remote e-voting earlier and are otherwise not barred from doing so, shall be eligible
to vate through e-vating system available during the AGM (www.evoting nsdl.com).

If any votes are cast by the Members through the e-voting available during the AGM and if
the same Members have not particlpated in the meeting through VC/OAVM facility, then
the vates cast by such Members shall be considered invalid as the facility of e-voting during
the AGM is available only to the Members attending the AGM through VC/ QAVM.

The Members who have voted through Remote e-voting will be eligible to attend the AGM.
However, they will not be eligible to vote at the AGM.

The details of the person who may be contacted for any queries/grievances connected with
the fadlity for e-Voting on the day of the AGM or attending AGM through VC/QAVM
facility shall ba the same person mentioned for Remote e-voting above.

Note for Non - Individual Members and Custodians.

Non-Individual Members are required to send the relevant Board Resolution/ Authority letter
etc. together with attested specimen signature of the duly authorized signatory who are
authorized to vote, to the Scrutinizer (E-mail: mansi@jmja.in) and to the Company at the email

address viz; corp@veritasindia.net if they have voted from individual lab and not uploaded
same in the NSDL e-voting systemn for the scrutinizer to verify the same.

Since the 36" AGM shall be held through VC/OAVM facility only and physical presence of the
Members at the venue is not required, the route map is not annexed to the Notice.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013,
SECRETARIAL STANDARD-2 ($8-2) ON GENERAL MEETINGS ANI} REGULATION 36 OF THE

SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015

Item No. 4

Mr. Kunal Sharma was appointed as an Additional Director (Non-Executive) by the Board of Ditectors at
its meeting held on September 04, 2020, to hold the offlee up to the conelusion of this Annual General
Meeting and is eligible for the appointment as a Director of the Company, [iable to retire by rotation. The
Company has received a notice in writing from a Member under Section 160 of the Companies Act, 2013
{"Act”) proposing the candidature of Mr. KKunal Sharma as a Non-Executive Director of the Company,

Mr. Kunal Sharma has submitted the declaration as required that he is not disqualified from being
appointed as a Director in terms of Section 164 of the Act. Further having regard to his qualification,

knowledge and experience, appointment of Mr. Kunal Sharma as a Non-Executive Director will be in the
best interest of the Company.

Brief profile and other requisite details of Mr. Kunal Sharma as required under the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial Standard on General
Meetings is provided on page no. 19 of this Notice

The Board recormmends the resolution set out in Itemn No. 4 to be passed as an Ordinary Resolution.

Except Mr. Kunal Sharma, none of the Directors / Key Managerial Persontiel of the Company / their
relatives are in any way, concerned or interested, flnancially or otherwlse in the resolution.

Pursuant to the BSE circular No. LIST/COMP/14/2018-19 dated june 20, 2018 we hereby affirm that Mr,
Kunal Sharma is not debarred from holding the office of Director by virtue of any Securities Exchange
Board of India order or any other such authority.

Item No: 5
Under Regulation 23 of the Securities and Exchange Board of India (Listing Obligations and Disclosute
Requirements) Regulations, 2015, all Related Party Transactions shall require prior approval of the Audit

Committee and all material Related Party Transactions shall require approval of the Shareholders through
resalution,

The Companies Act, 2013 aims to ensure transparency in the transactions and dealings with the related
partigs of the Company. The provisions of Section 188(1) of the Comparndes Act, 2013 govern the Related
Party Transactions for entering into any contract, fransactions or arrangement with the related party (ies),
the company obtain the approval of Shareholders by way of a Resolution as prescribed in rule 15 of the
Companies {(Meeting of Board and its Power) Rules, 2014.
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In the light of provisions of the Companies Act, 2013 the Board of Directors of your company has
approved, upon recomimendation of the Audit Cammittee, the proposed transactions alang with annual
limit that your company may enter into with the related parties,

Primatily/largely Veritas (India} Limited imports polymers, whereas Hazel Mercantile Limited imports
peteochermicals and Sanman Trade Impex Limited imports Solvents. Different companies having different
set of customers which may interchangeably require any or all of these products to channelise imports or
sales effectively across multiple clients having different requirements. The Company tend lo have
purchase and/or sales with related parties.

The particulars of the transactions pursuant to the provisions of Section 188 and Companies {Meetings of
Board and its Powers) Rules, 2014 are as under:

Name of -Rel_a-ted_Pa:r't} | Name of the Director/KMP Natu.ﬂ; material terms, monetary
who is related and nature of | value and particulars of the contract or
thejr relationship arrangement

Hazel Mercantile Limited Mr. Nitinkumar Didwania is | The transaction of Rs, 550 creres may be

a Promoter and Managing | entered tor the Financial Year 2021-22
Director of FHazel Mercantile | (or such extended period of time as may
Limited be decided by the Board of Directors) at
Arm’s Length price or prevailing
market price as may be mutually
decided by the Board of Directors.
Particulars of the Ceontract or
Arrangement: 3ale, purchase or supply
of goods and materials upto 550 crores.
Sanman  Trade  Impex | Mr. Nitinkumar Didwania is | The transaction of Rs. 350 crores may be

Limited a Promoter and Trectar of | entered for the Financial Year 2021-22
Sanman  Trade  Impex | (or such extended period of time as may
Limited be decided by the Board of Directors) at

Arm's Length price or prevailing
market price as may be mutually
decided by the Board of Directors.
Particulars of the Contract or
Arrangement: Sale, purchase or supply
B of gaods and materials upto 350 crores
Vertias Polychem Private | Wholly Owned Subsidiary The trangaction of Rs. 250 crores (as per
Limited the below mentioned details) may be
entered for the Financial Year 2021-22
(or such extended period of time as may
be decided by the Board of Directors) at
Arm's Length price or prevailing
market price as may be mutually
decided by Board of Directors.

Veritag Polychem Private Limited is in
its nascent stage and is propoesing a
setting up of an integrated PVC project,
which has got mega project status from
the State Government of Maharashtra.
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All the proposed transactions put up for approval are in ordinary course of business and at arm’s length.

In respect of Item No. 6

The Members at their meeting held on Friday, September 22, 2017approved the appointment of Mrs,
Kamala Aithal as an Independent Director for a term of five (5) years w.e.f December 14, 2016 to hold
office till December 13, 2021, Pursuant to the provisions of Companies Act, 2013, an Independent Director
can hold the office for a maximum of two (2) tenures of five (5) years each.

However, it is further prescribed that such reappointment for a second term of five (5) years shall be
subject

to passing of a Special Resolution by the Members of the Company. Further, as per the provisions of the
Secretarial Standards-2 on General Meetings, in case of re-appointment of Independent Director, a
petformance evaluation report or a summary thereof shall be inecluded In the Explanatory Statement.

Pursuant to the provisions of the Board Evaluation Policy, a structured performance evaluation exercise
was carried out for the Independent Directors including Mrs. Kamala Aithal. The said evaluation was
based on various parameters such as participation and contribution at the Board and Committee rmeetings,
understanding of the governance, regulatory, financial, fidudary and ethical requirements of the Board
and

Comumittees, standards of ethics and integrity, ability to exercise objective independent judgment in the
best interests of the Company and its stakeholders.

Post evaluation of performance of Mrs, Kamala Aithal, the Board decided that her performance was more
than satistactory.

Mrs. Kamala Aithal has submitted declarations as required pursuant to Section 149(7) of the Act, stating
that she meets the criteria of Independence as provided in sub section (6) of Section 149 of the Act and
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) [“SEBI Listing
Regulations”]. She has also submitted a declaration as required under the provisions of Rule 6(3) of
Companies (Appointment and Qualifications of Directors) Rules, 2014 (as amended). Further, she is not
disqualified from being appointed as a Director in terms of Section 164 of the Act,

The Board is of the opinlon that she fulfills the condiions as specified in the Ack and rules made
thereunder, for her appointment and that Mre, Kamala Aithal is independent of the management and

having regards to her qualificatioris, knowledge, expertise and experience, reappointment of Mrs. Kamala
Aithal as an Independent Director will be in the best interest of the Company.
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Information on Directors being appointed/re-appointed as required under Regulation 36 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Secretarial Standards-2 on General Meetings (Refer Note No. 10 of the AGM

Notice):

Names of Directors | Mr. Praveen Bhatmagar | Mr. Kunal Sharma Ms. Kamala Aithal
DIN: 01193544 DIN: 03653398 DIN: 07832519

Date of Birth/ Age 02nd March, 1959 10™ August, 1969 070 May, 1970

Experience/ Mr. Bhatnagar has three | Having wide experience | She has more than 20

Expertise decades of experience for more than 30 yearsin | years of experience in

in Specific | in  the polymer and | international trade, | Market Risk

Functional petrochermical industry. | import and export of | Management.

Area He also has experience in | plastes/metals & | Her work experience

trading of petro | minerals. spans across the
chemicals. spectrum  from  bank
He has worked with treasuty, corporate risk
Godrej scaps  Limited, consulting, technology
Indian Rayon & consulting to handling
Industries Ltd. (A V treasury for a
Birla), Oriental Carbon & manufacturing
Chemicals Ltd and LG cormpany.
Chem Limited and also
has an expertise to set up
the manufacturing
facility or unit.

Terms and | Re-appointment as liable | Resolution Mo, 4 read | Resolution No. 6 read

Conditions of to retire by rotation, with the explanatory | with the explanatory

Appointment recommended by the | statement, statement,

Board of recommended by the | recommended by the
Directors of the | Board of the Ditector of | Board of the Director of
Company. the Company. the Company.

Details of | Mr. Praveen Bhatnagar, NIL Mrs., Kamala Aithal,

Remuneration Whole-time Director Independent Director
draws  salary  from of the Company is paid
Wholly Owned sitting fees for
Subsidiary  of  the attending
Company, Veritas Board/Committee
Polychem Private Meeting and (Gross
Limited and his Gross amount paid to her in
Salary for the Financial the Financial Year was

3 Year was INR 36,00,000/- ~ INR 29,000
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Date of First | 12t June, 2018 (4% September, 2020 25t May, 2017
Appointment R o o
Qualification Chermical Engineer from | 55C/Under Graduate. Management Graduate
Pelhi University and a from Loyola Institute of
post graduate Business
from Indian Institute of Administration,

_ __| Foreign Trade (lIFT). ) Chennai
Shareholding in the NIL NIL NIL
Company (As on
‘March 31, 2021)

No. of Board 1 (One) 3(Three) 4 (Four)
Meeting
attended during the
Financial Year
Disclosure of NIL NIL NIL
relationships
between  Directors
inter-se .
Relative of any other NIL NIL NIL
Director / Manager
and
~other KMP
List of outside 1. Veritas Polychem 1. Sainath 1. Hazel Mercantile
Directorship held Private Limited Agriculture Limited
{Excluding foreign 2. Veritas Infra & Private Limnited
companies) Logistics Private 2. Krushi Farming
Limited Private Limited
3. Veritas Petro 3. Dhara Farming
Tndustries Private Private Limited
Limited 4. Veritas  Agro
Ventures Private
Limited
5. Neolite Polymer
Industries P.Ltd.
6. Veritas
Polychem
Private Limited
7. Hazel Infra
Limited
8. Groupe Veritas
Limited
9, Sanman Trade
lmpex Lirnited
10. Aspen
International

Private Limited
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11.

12.

13.

4.

15.

16.

17.

18.

19,

Shimmer Trade
Impex  Private
Limited

Titly Barter
Private Limitecl
India Fintrade
Lirmited

Revive
Becurities
Private Limited
Priceless
Investrade
Private Limited
Shashwat
Hospitality
Services
Privatelimited
Veritas Infra &
Logistics
Privatelimited
Veritas
Investments
Lirmited
Provid
Impex
Limited

Trade
Private

Chairman / Member
of

the Comumnittes of the
Board of Directors of
the Company

Member of Audit
Committee, Stakeholder
Relationship Committee
and Corporate Social
Responsibility.

NIL

Chairperson  of  the
Audit Committee and
Member of the
Momination
Remuneration
Committes

and

Chairman / Member
af the Committee of

Directors of other
Public

Limited Companies
inwhichhe/sheisa
Director

a) Audit Commifktee
) Stakeholders’
Relationship
Committes

NIL

NIL

NIL

Note: Pursuant to Regulation 26 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, only two Committees viz. Audit Committee and Stakeholders” Relationship Committee

have been considered.
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Place: Mumbai
Date: August 13, 2021

Registered Qifice;

Veritas House, 3 Eloor,

70 Mint Road, Fort, Mumbai - 400001
Phone no: 91 22 2275 5555/6184 0000
Email-corp@veritasindia.net

By Order of the Board of Directors

Sd/-

Prasad A Oak

Vice President - Legal and
Company Secretary
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If undelivered, please return to:

Universal Capital Securities Pvt. Ltd.
UNIT: Veritas (India) Limited

C 101, 247 Park, LBS Road, Vikhroli West,
Mumbai — 400083.




