
MEGHMANI FINECHEM LTD. 

Regd. _Office: CH/1, CH/2, GIDC Industrial Esta!~, Dahej, Tai. Vagra, Bharuch - 392 130. Gujarat, (INDIA) 
Phone. +91- 635 9953661/62/63/64/65, E-mail: helpdesk@meghmanifinechem.com, 
URL: www.meghmanifinechem.com GIN: L241 OOGJ2007PLC051717 

02.12.2021 

To, 
National Stock Exchange oflndia Limited 
"Exchange Plaza", Bandra-Ku_rla Complex, 
Bandra (East) 
Mumbai 400 051 
SCRIP CODE: MFL 

Dear Sir 

To, 
BSE Limited 
Floor- 25, P J Tower, 
Dalal Street, 
Mumbai 400 001 
SCRIP CODE: 543332 

Sub: Review of CRISIL Ratings on the Bank facilities of Meghmani Finechem Ltd. 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations"), Meghmani Finechem Limited informs that CRISIL 
Rating Agency has assigned Long Term Rating CRISIL AA-/Stable (Upgraded from 'CRISIL 
A+/Positive) to its various bank facility of Rs.720 Crore by CRISIL Limited (Rating Agency) 
vide its letter RL/GDS12080/282198/BLR/1221/22038 dated December 01, 2021 (copy 
enclosed). 

Kindly take the same on record. 

Thanking you. 

Yours faithfully, 

For Meghmani Finecbem Limited 

(K. D. Mehta) 
Company Secretary & Compliance Offic 

CORPORATE OFFICE : "MEGHMANI HOUSE", B/h. Safal Profitaire, Corporate Road, Prahladnagar, 
Ahmedabad-380015. (INDIA) Phone: +91-79-7176 1000, 2970 9600 
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RL/GDS 12080/282198/BLR/ 1221/220 38 
December 01. 2021 

Mr. Kaushal Soparkar 
Director 
Meghmani Finechem Limited 
Meghrnani House 
Behind Safal Profitaire 
Corporate Road, Prahladnagar 
Ahmedabad - 380015 
98253080.:J.7 

Dear Mr. Kaushal Soparkar. 

CONFIDENTIAL 

Re: Review of CRISIL Ratings on the bank facilities of Meglnnani Finechem Limited 

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review. 

An Globc1l Company 

Please find in the table below the ratings outstanding for the debt instnunents/facilities of the company, and the rating 
actions by CRISIL Ratings on the ratings as on date. 

Total Bank Loan Facilities Rated Rs.720 Crore 
Long Term Rating CRISIL AA-/Stable (Upgraded from 'CRISIL A+/Positiw') 

(Bank-wi.s<' d<'rails as p<'r Ann<'Xllr<' l) 

As per our Rating Agreement, CRISIL Ratings would disseminate the ratings, along with the outlook, through its 
publications and other media. and keep the ratings, along with the outlook, W1der surveillance over the life of the 
instnnnent/faci.lity. CRISIL Ratings reserves the right to withdraw, or revise the ratings, along with tl1e outlook. at any time, 
on the basis of new information. or unaYailabilitv ofinfonuation. or other circmustances which CRISIL Ratings believes 
may have an imp:ict on the r:itings. · · , 

In the event of the company not availing the proposed facilities within a period of 180 days from the elate of this letter, a 
fresh letter of revalidation from CRISIL Ratings will be necessary. 

Should you require :iny clarification, please feel free to get in touch with us. 

With warn1 regards. 

Yours sincerely, 

Shounalt Chalaavarty Nivedita Shibu 
Associate Di.rector - CRISIL Ratings AS5ociate Director - CRISIL Ratings 

Disclaim,,,: A rating by CR/SIL Ratings reflects CR/SIL Ratings' current opinion on the likelihood of dmely payment of the obligarions under the rated instrument, and does not 
consdtute an audit of the rated entity by CR/SIL Ratings. Our ratings are based on informadon provided by !he issuer or obtained by CR/SIL Ratings from sources it considers 
reliable. CR/SIL Ratings does not guarantee the completeness or accuracy of the information on which rhe raring is based. A rating by CR/SIL Raongs is not a 
recommendation to buy I sell or hold the rated instrument; it does not comment on the market price or suitability for a panicular invesror. CR/SIL Ratings has a pracrice of 
keeping all irs ratings under surveillance and racings are revised as and when circumstances so warrant. CR/SIL Racings is nor responsible for any errors and especially stares 
that ir has no financial liability whatsoever to 1he subscribers I users l transmicrers I distriburors of its raongs. CR/SIL Ra1ings' criteria are available withoul charge to /he public 
on the web site, IVVIIV.crisi/.com. CR/SIL Ratings or its associates may have other commercial transacrions with the companylemity. For the latest rating infonnation on any 
insuument of any company rated by CR/SIL Ratings, please contact Customer Service Helpdesk at CRISILraringdesk@crisil.com or at 1800-267-1301. 

CRISIL Roting• Limitod 
(,1 subsidiary of CRISIL Limited/ 

Corporate Identity Number. U67100MH2019PLC3262.J7 

Regist,red Office: CRISIL House, Central Avenue. Hiran:uidani Business Park. Powai. Mlllllb:ti- 400 076. Phone: +9 l 22 33./2 3000 I Fax: +91 22 40-lO 5800 
w,vw .crisilr:nings.cow 
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Anuexure 1 - B:mk-wise details of various facility classes (outstm1ding fncilitirs) 

S.No. Bank Facility B:mk 
Amount (Rs. 

Outstanding Rating 
in CroreJ 

l 
External Commerci;il Standard Chartered B;ink 

105.6 CRISIL AA/Stable 
Borrowings Limited 

2 Long Tenn Loan HDFC Bank Limited 185.5 CRISIL AA-/Stable 

3 Long Tenn Loan State B;ink of India 190 CRISIL AA-/Stable 

4 Long T ern1 Loan TI1e Federal Bank Limited 105.4 CRISIL AA-/Stable 

5 Working Capital Facility 
Standard Chartered Bank 

30 CRISIL AA-/Stable 
Limited 

6 Working Capital Facility ICICI Bank Limited 71 CRISIL AA-/Stable 

7 Working Capital Facility HDFC B;iilk Limited 32.5 CRISIL AA-/Stable 

Total 720 

Disclaim11r: A raring by CR/SIL Ratings ref/eels CR/SIL Raangs' currem opinion on rhe likelihood of umefy paymenr of rhe obligarions under rhe rated instrumenr .. and does not 
consrirute an audit of rhe rared emity by CR/SIL Rarings. Our ratings are based on informauon provided by the issuer or obtained by CR/SIL Ratings from sources ir considers 
reliable. CR/SIL Racings does nor guarantee the complereness or accuracy of the informarion on which the raring is based. A rar111g by CR/SIL Rarings is nor a 
recommendation to buy I self or hold rhe rated instrumem; it does not commem on the marker price or suitability for a panicufar investor. CR/SIL Rarings has a practice of 
keeping al/ irs racings under surveilfance and rarings are revised as and when circumstances so warranl. CR/SIL Racings is not responsible for any errors and especially states 
Iha/ it has no financial liability whalsoever to the subscribers I users/ transmitters i distributors of its raungs. CR/SIL Ratings' criteria are available without charge ro rhe public 
on rhe web site, www.crisil.com. CR/SIL Ratings or its associates may have orher commercial rransacrions wirh the company/entity. For rhe latest raring information on any 
insuument of any company rared by CR/SIL Ratings, please comae/ Customer Service Helpdesk ar CRISILratingdesk@crisil.com or at 1800-267-1301 

CRISIL Rating• Limit~d 
( A subsidiary of CR/SIL Li111i1cd I 

Coiporatc Identity NUlllbcr: U67IOOMH20l9PLC3262-l7 

Regimred Office: CR!SIL House, Ccntr:tl Awnuc. Hirnn,ndani Bu,incss Park. Powai. Mllillbai- -100 076. Phone: +9 l n J3H 3000 I f;,.,c +91 22 "0-10 5S00 
W'\\"\Y,crisilr:i.rillgs com 


