NOTV

November 18, 2022
The Secretary, The Asst. Vice-President,
BSE Limited The National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, “Exchange Plaza” Bandra Kurla Complex,
Dalal Street, Mumbai-400 001 Bandra (East) Mumbai-400051
Scrip Code: 532529 Scrip Symbol: NDTV

Sub: Submission of Recommendations of the Committee of Independent Directors of New Delhi

Television Limited (‘“the Company”) on the open offer made by Vishvapradhan Commercial
Private Limited (“Acquirer”) to the public shareholders of the Company, for acquiring up to
16,762,530 fully paid-up equity shares having a face value of Rs. 4 each, constituting 26.00% of
the Voting Share Capital of the Company (“Open Offer”)

Dear Sir/ Ma’am,

Pursuant to Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011, and in terms of captioned subject, it is hereby informed that,
“Recommendations of the Committee of Independent Directors”, has been published in the same newspapers
where the Public Announcement of the Open Offer was published i.e.:

S.No. Newspaper Editions
1. Financial Express All editions
Jansatta All editions
3. Navshakti Mumbai edition

A copy of the same is enclosed herewith for your kind perusal.
You are requested to kindly take the same on record.
Thanking you,

Yours sincerely,

For New Delhi Television Limited

Company Secretary and Compliance Officer

new delhi television limited, b 50a, 2nd floor, archana complex, greater kailash-1, new delhi-110048, india, tel: (+91-11) 2644 6666, 4157 7777, fax: (+91-11) 4986 2990
www.ndtv.com, e-mail: corporate@ndtv.com, CIN: L92111DL1988PLC033099
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DSP Investment Managers to

buy 109%o stake i

PRESS TRUST OF INDIA
New Delhi, November 17

DSPINVESTMENTMANAGERS will buy
a nearly 10% stake in Equitas Small
Finance Bank for an undisclosed
amount, following the approval from
the Reserve Bank of India.The proposed
acquisition of shares by DSPIM would
be consequent to the scheme of amal-
gamation of Equitas Holdings (holding
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Email: assetsale1@aaainsolvency.in, lohaispat@aaains

Date and Time of E-Auction:22ndDecember, 2022 at 3.00 pm
Last date of submission of E

eS Ownedad oy Lo Paad 2

Liquidator: CA Anil Goel
Liquidator Address: E-10A, Kailash Colony, Greater Kailash-I, New Delhi -110048.

E=Auction-Sate-of Assets-under-insolvency-and-Bankruptcy Code; 2016

Submission of Eligibility Documents by prospective bidders: From 18th November, 2022 to 1stDecember, 2022
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Liquidator, appointed by the Hon'ble National Company Law Tribunal,
municated on June 26, 2018). The sale will be done by the undersigned through the e-auction platform https://aaa.auctiontiger.net.

n Equitas SFB

company) with the bank, it said.

In May this year, Equitas Holdings
and Equitas SFBwere approved by their
respective boards for their merger.

The merger is aimed to meet the
RBI’s licensing conditions to bring
down the shareholding of the holding
company to 40% within a period of five
years from the date of commencement
of business of the bank, which com-
pleted by September 4,2021.

0
olvency.com, Mob.- 8800865284 (Puneet Sachdeva)

to 5.00 pm (With unlimited extension of 5 minutes each)
MD: 20thDecember, 2022
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Mumbai Bench vide order dated April 26, 2018 ( order com-

Asset

Pendhar, TalukaPanvel, District Raigad

Pendhar, TalukaPanvel, District Raigad

“Consolidated Plant & Machinery of Block A-and B

Block 7 Reserve EMD—7incrementat
Price Amount Value
Tatojartndustriat-Estate; Vittage 89
A Lakhs 8.9 lakhs| 1 Lakh
TP B 'é"r’ 14.9 lakhs| 1 Lakh
2.38
c Cr 23 lakhs | 2 Lakhs

‘Important Note:
1. E-AUction will be conducted on “AS IS WHERE IS”, “AS
“WITHOUT RECOURSE BASIS” through approved service pr
notice, i.e. 1st December, 2022:-

a) Ownership Structure and Composition of the E-Auction Appli
card, valid e-mail ID, Landline and Mobile Phone number. Basi
resentative in any case);

d) Confidentiality Undertaking as per ANNEXURE IIl.

vidual blocks.
higher in value, to achieve the highest realization value and en

only and will not be issued in any other name.

submission of EMD and participation in the process. The Liquid

2. The following documents are required from Prospective Bidder within 14 days from the date of publication of the sale

b) Authorization to the Signatory (in case the bidder is a legal entity or any third person is appointed as an authorized rep-
c) Affidavit and undertaking for eligibility under Section 29A along with a list of relatives and marked as ANNEXURE 1I;

3. The Liquidator has the absolute right to accept or reject any or all offer(s) or adjourn/postpone/cancel the e-Auction or
withdraw any property or portion thereof from the auction proceeding at any stage without assigning any reason thereof.
4. The Liquidator reserves the right to give priority to bids received for consolidated Block-C over the bids received for indi-
5. The Liquidator also reserves the right to give priority to individual bids or consolidated bids over Block C, whichever is

6. After payment of the entire sale consideration, the Certificate of Sale will be issued in the name of the successful bidder

All the terms and conditions are to be mandatorily referred from the website of AAA Insolvency Professionals LLP i.e.
https:/linsolvencyandbankruptcy.in/loha-ispaat-limited/ and from the E-Auction Process Document, prior to

IS WHAT IS” and “WHATEVER THERE IS BASIS”and|
ovider i.e. NeSL (National E-Governance Services Ltd.).

cant/ Bidder, Proof of Identity, Current Address Proof, PAN
c details of the Prospective Bidder as per ANNEXURE I

sure maximum realization of assets.

ator can be contacted on lohaispat@aaainsolvency.com.

‘Date:17:11:2022
Place: New Delhi

Email: assetsa

Address: E-10A, Kailash Colony, Greater Kailash - I, New Delhi -110048

Sdr-

Anil Goel

Liquidator in the matter of Loha Ispaat Limited

IBBI (Regn. No- IBBI/IPA-001/IP-00118/2017-18/10253)

le1@aaainsolvency.com, anilgoel@aaainsolvency.com

CHANGES CONCERNING LIMIT,

QUANTUM AND TIME TAKEN LIKELY

Sebi to revamp
buyback norms

FE BUREAU & AGENCIES
Mumbai, November 17

THE SECURITIES AND Exchange
Board of India (Sebi) on Thursday
released a consultation paper on share
buybacks, seeking changes concerning

thelimit,quantum,and the time taken reserves

THE PROPOSAL

M Market regulator to
enhance the threshold for
companies to buyback
shares from their free

to complete the process.

The market regulator has proposed
toenhancethe threshold forcompanies
to buyback shares from their free
reserves, reduce the cooling-off period
between twobuybacks underthe tender
routeand shift thetaxincidence fullyto
theshare-tendering shareholdersrather
than the companies concerned.

M Reduce cooling-off period
between two buybacks
under the tender route

M Shift the tax incidence fully
to the share-tendering
shareholders rather than the
companies concerned

The proposals said companies
should be allowed to do two buybacks
during a year instead of one at present.

M Proposals part of a
consultation paper

The committee has proposed to reduce
the time period of buybacks to 66 work-
ing days from six months at present
starting from April 2023 and further to
22 working days from April 2024.

The buy-back regulations currently

M Proposals say companies
should be allowed to do two
buybacks during a year
instead of one at present

Contact No.: Mr. Puneet Sachdeva: +91-8800865284, 011-4666 4625

NEW DELHI TELEVISION LIMITED
CIN: L92111DLI988PLCO33099
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Hecommendations al the Commilles of Independent Directors (IDC") af Mew Delk Television Limited
(“Target Company™) on the open offer made by Vishvapradhan Commercial Private Limited (*Acquirer”)
alomg with AMG Media Metworks Limited (*PACG 1%) and Adani Enterprises Limited {"PAC 2°, and collectively
with PAC 1, the "PAC=") 1o the publie shareholders al the Targel Company, pursuant to Regulation 24(7) al

the Securities and Exchange Eoard of India {Substantial Acquisition of Shares and Takeovers) Regulations,
200, as amended {the "5EBI SAST Regulations®).

1. | Date Movember 16, 2022
2. | Nama of the Target Mew Dolh: Telavision Limited
|| Company (TC}

Details of the Offer

Open Offer for acguisition of up to 16,762,530 fully paid up equity shares

limit the size of any buy-backs to 25%
of the paid-up capital and free reserves
of the company through tender offer
route. It is proposed that this limit be
enhanced to 40%.

The proposals are part of a consul-
tation paper floated by Sebi on
Wednesday. Comments have been
sought till December 1.

In the case of buybacks through the
stock exchanges, the company should
use 75% of the amount earmarked for
the buyback, as per the consultation
paper. Currently, the limit is 50%. The
company should ensure that at least

40% of the amount earmarked for the
buyback is utilised within half of the
duration specified as per the glide path.
The buybackvia stock exchanges canbe
done onlyin frequently traded shares.

Sebi has proposed to do away with
the system of share buyback through
open market transactions in a phased
manner,with the option to close down
this route from April 2025.

The company can’t buy more than
25% of its 10-day average daily trading
volumesin onedayand can't participate
in the first 30 minutes and last 30 min-
utes of the regular trading session.

Fresh Sebi norms to
end social media stock
influencers’ free run

FE BUREAU
Mumbai, November 17

THE MARKET REGULATOR is
framing new guidelines to
monitor social media financial
influencers who give stock
advice and recommendations
on various platforms, Sebi’s
whole-time member SK
Mohanty said on the sidelines
of a CII conference on Corpo-
rate Frauds: Governance and
Risk Management.

Currently, there isn’t any
regulatory framework or
guidelines forsuch influencers,
giving them a free run to give
recommendations without a
proper licence. Sebi has been
worried about such influencers
for quite some time now.

Recently, Sebi chairperson
Madhabi Puri Buch expressed
concerns regarding this prob-
lem and said a segmented
approach would be followed to
deal with the issue of unso-
licited social media stock tips.

Earlier, Mohanty drewatten-
tion to this during his speech
that “nowadays, YouTubers and
others are giving lectures on
trading and ‘assured returns’in
somanydays... whichisattract-
ing people to the market”.

In his speech, Mohanty
spoke onvariousissuesaround
corporate governance inwhich
he emphasised the fact that
regulation was no remedy for
frauds unless preventive mea-
sures are taken by companies.
The vulnerability of companies
to various kinds of risk are ris-
ing,he pointed out,alongwith
the increasing span of corpo-
rate governance.

This is inevitable in the era
of technology, he said, adding
that Sebi has been updating
itself constantly with the latest
tech tools to tackle the rising
challenge. He said thatitis usu-
allya“post-mortem”game once
the eventisover,urging compa-
nies to be armed with more
tools to ensure that “the Chi-

COMING SOON

B Such influencers
have a free run to give
advice without a
proper licence

M Currently, there
isn't any regulatory
framework or norms
for such influencers

SK MOHANTY, Sebi's
whole-time member

nesewallis strong”.

The skeletons of corporate
fraud are tumbling every now
and then in a manner that one
tends to believe there are only
two types of companies now —
one that knows it has been
breached, and one that has
been breached but doesn’t
know about it yet.

Highlighting that there are
now more 100 million demat
account holders, over 2.3
trillion in equity raised via IPOs
or rights issues, and that both
the young and old are reposing
faith in the securities market
because of the regulations and
transparency in place, he said
“fraudislisting-agnostic”,which
dependslargely on theintent of
foundersand shareholders,even
asinvestors,whistleblowers,and
proxyadvisoryfirmsare getting
more active.

Companiesarealsoinflating
their market cap via false dis-
closures, he said, citing Rama-
linga Raju’s Satyam scam.

Related-party transaction
is the most prevalent modus
operandi for frauds, he pointed

out, highlighting the example
of IL&FS and its subsidiaries.
The regulator has now exp-
anded the definition of related
parties, stating that any trans-
action, the purpose of which
will benefit related parties to
the companies, will fall under
the purview of related-party
transactions. Headded that the
role of the audit committee has
been made stronger.

Transparency is another
areainwhich he expressed con-
cern, citing the “bullying” of
independent directors by
promoters over directorial
appointments,and thatthereg-
ulator has had to, in the past,
stepinto preventsuch appoint-
ments that circumvented the
due process. Mohanty noted
that suchinstanceshave caused
an aversion to becoming inde-
pendent directors.

Making a note of new-age
companies with inflated valu-
ations and Sebi being ques-
tioned fornot keepinga check,
he batted for these companies
to go public with the key per-
formance indicators (KPISs)
they displayed while raising
funds, and that such KPIs
should be “verifiable and
auditable”. He said indepen-
dent directors, given their
experienceand achievements,
should have a role to play in
vouching for the valuations.

At the same event, Robin
Banerjee, vice-chairman, CII
Mabharashtra Council,and presi-
dent & CEO of Caprihans India,
said “corporate governance is to
produce goods and services of
consistent quality at an appro-
priate price”. He likened regula-
tion such as the Companies Act
to the trafficlights, saying self-
regulation is a flawed concept,
andbusinessesneed toberegu-
lated.Giving FTX rout example,
Banerjee said itwas theresult of
alackof anygovernance princi-
ple in place. He added that the
world loses $5 trillion to corpo-
rate frauds everyyear.

pertaining to TC

having a face value of Rs. 4 each ("Equity Share”), representing 26.00% of the
Voting Share Capital {as defined in the Letter of Offer dated Movernber 11,
2022) (“LOF*) af the Target Company ("Open Offer”), made by the Acguirer
and PACS pursuan! te Regulations 301), & and & of the SEBI SAST Regulations

Dpen Offer price: Rs. 294.00 per Offer Share (as defined in the LOF) ("Offer
Price"), payable in cash

Public Anncuncement dated Auwgust 23, 2022 {("PA%), Detailed Public
Statement dated Awgust 30, 2022 ("DPS") and the LOF have been issued by
JM Financial Limited, the manager to the Open Offer, on behalf of the
Acquirer and PACa.

Wameis) of the
acquirer and PALC with
the acquirer

Acquirer: Vishwapradhan Commearcial Private Limited
Persons Acting in Concart (PACS):

PAC 1 - AMG Media Metworks Limited

PaC 2 - Adani Enterprises Limited

Mame af the Manager
lo the offer

JM Financial Lirmated

T Floar, Cnergy, Appasaheh Marathe Marqg,
Prabhadeyvi, Mumbai-G00025, India

Tl Moo +91 22 6630 3030

Fax Mo, +%1 332 6630 3330

Email Ik ndtv.openoffer@imfl.com

Conlact Person: Ms. Praches Dhuri

SEEI Registration Mumbar INMEDDOT03GT

Members of the
Committes of
Independent Directors

{al Mr. Kaushik Dutta [Chairman)
(&} Ms. Indrani Ray (Member)
{e) Mr. John O'Lean (Member)

10 Mamber's
relationship with the
TC (Director, Equity
shares owned, any
othar contract /
relationship), if any

The Members of the |DC are Independent Directors on the Board of Direciors
af the Target Company. Nene of the Membaers of the IDC hold any Equity
Shares or other securities of the Target Company,

Mone of the Members of the I0C have entered into any contract or have any
relationship {other than their appointment as Independent Directors of the
Target Company) with the Target Campany.

Trading in the Equity
shares/othar
securities of the TC by

| 10C Members

10C Member's
relatianship with the
acquirer {Directar,
Equity shares owned,
any other contract /
relationship), if any.

| PA; and (ii) from the date of the PA until the date of this recommendation.

Mone af the Members of IDC hold equity shares or ather securities af the
Target Company and have nol traded in equity shares) or olher securities af
the Targef Company (i) during a period of 12 manths prior to the date of the

Mone of the members of the IIZIE:.

- are directars on the boards of the Acquirer ar the BACs;
= Fold any equity shares or ether securities of the Acguirer or tha PACS, and
= have any contracts) relationship with the Acquirer or the PACs,

10.

Trading in the Equity
sharesfother securities
of the acguirer by 10C
Members

Mone of the Members of the IDC have traded in eguity shares or othar
securities of the Acquirer or the PACs [i) during a period of 12 months prior
ta the date of the PA; and (i} from the date of the P& until the date af this
recammendation.

1.

12,

Recommaendation on
the Opean offar, as to
whether the offar is
fair and reasonable

Surnmary of reasons
for recommendation

The IDC has perused the PA the DPS and LOF relaling to the Dpen Qffer
issued by the Manager to the Open Offar on behalf of the Acquirer and the
PALCs.

Sundae Capital Advisors Private Limited, a SEB| registered Category |
Merchant Banker, has provided axternal advice dated Movember 14, 2022
that the Offer Price is higher than the minimum price determined in
compliance with the SEBI SAST Regulations.

Based on the abowe, the IDC is of the opinion that the Offer Price is in
accardance with the SEBI SAST Regulations, and on that basis, appears to be
fair and reasonable Howewer, the [DC would like te draw attentian of the
shareholders that since the announcement of the Open Offer pursuani 1a the
PA, the shares of the Targel Company have baen cansislently trading an the
stock exchanges at prices which are significantly highar than the Offer Price,

The public shareholders of fhe Targel Company should independently
avaluate the Dpen OFfer, markel performance of the Target Company's
shares and take their own informed decisians in respect of the Open Offer.
IDC has takem into consideratiom the following for making the
recommendation:

10C has reviewed the PA, the OPS and the LOF, issved by the Manager (o
the Open Offer, on behalf of the Acquirer and PACs, Based on such
review, the IDC nobed that the Offer Price offered by the Acquirer and
PACS is in accordance with the SEBI SAST Regulatians.

« The Open Offer is for acquisition of publicly held eguity shares of the
Target Company. The sharehalders have the option to tender the shares
or remain invested in the Target Compamy.

= The IDC seughl external advice from Sundas Capital Sdvisors Private
Limited, a SEB| registered Category | Merchant Banker, wha has advised
that tha Offer Price is higher than the minimum price determined in
accordance with the SEEl SAST Regulations, and is thus fair and
reasonable.

The IDC, howewer, suggests thal shareholders of the Target Company shauld
independently evaluate the Open Offer, market performance of the Target
Campany's shares and lake informed decislons in respect of the Qpen Offer
The trading prices of the shares of the Targe! Company have baen trading al
a significant premium to the Dffer Price since tha date of tha PA,

De-ta't.ls_uTIm:lepe nodent
Advisors, if any

Shardul Amarchand Mangaldas & Co (Legal Advisor)

Sundae Capital Advisors Private Limited, a SEB| registered Category |
Merchant Banher

T

Disclosure af voling
pattarn of the meeting
in which the open
offer proposal was
discussed

The recommaendations ware unanimously approved by the Members of IDC

15,

Any ather matter(s) ta
b highlighted

MHone

To the best of our knowledge and belief, after making proper enquiry, the infermation cenfained in or
accompanying this statement is, in all material respects, true and correct and not misleading, whether
by omission of any information or otharwise, and includes all the information required to be disclosed by
the Target Company under the SEBI SA5T Regulations.

Place: New Delhi
Dake: Movember 18, 2023
DiM: 03328870

For and on bahalf of

Committes of Independent Directers of

Mew Delhi Television Limited

Sd/-

Kaushik Dufita

Chairman of Cammittee of Independent Direclors

SoftSol India Limited

CIN: LT2200TG1990PLCOT17TT

Repistered Office: Plot No.4. Software Units Layout, Madhapur,Hyderabad — 500 081, Telangana, India.
Phone: + 91-40-4256 8500, Fax: +91-40-4256 8600 Website: www.softsolindia.com E-mail: cs@softsol.com

NOTICE

Members are hereby informed that pursuant to Sections 108, 110
of the Companies Act, 2013 (Companies Act), read with
Companies (Management and Administration) Rules, 2014
(Management Rules), each as amended from time to time, and the
General Circular Numbers 14/2020 and 17/2020 dated April 8,
2020, April 13, 2020, September 28, 2020 and December 31,
2020, June 23, 2021, December 8, 2021 and May 5, 2022
respectively, issued by the Ministry of Corporate Affairs,
Government of India (The MCA Circulars). The Company has
completed dispatch of the Postal Ballot Notice along with
Explanatory Statement (in electronic form) on Thursday,
November 17, 2022 to all shareholders whose names appear in
the register of members/list of beneficial owners, as on the close
of working hours on November 11, 2022 (Friday) i.e. cut-off date
as received from National Securities Depository Limited (NSDL)
and Central Depository Services India Limited (CDSL) (together
referred to as Depositories) and who have registered their email
addresses in respect of electronic holdings with the depository
through the concerned depository participants and in respect of
physical holdings with KFin Technologies Limited, the Registrar
and the Share Transfer Agent of the Company (KFintech), for
seeking their approval to the proposed buyback of Equity Shares of
the Company through Postal Ballot by way of remote e-voting (E-
Voting).

In compliance with sections 108 & 110 of the Companies Act,
read with Rules 20 & 22 of Management Rules, Regulation 44 of
the SEBI Listing Regulations and MCA Circulars, the Company is
offering facility of e-voting. The Company has engaged the
services of KFintech as its agency for providing e-voting facility
to shareholders of the Company. In compliance with the
requirements of MCA Circulars, hard copy of the Postal Ballot
Motice along with Postal Ballot Forms and pre-paid business
envelopes are not being sent to the shareholders for this Postal
Ballot and shareholders are requested to carefully read the
instructions indicated in Postal Ballot Notice and communicate
their assent (for) (or) dissent (against) through e-voting only.

Voting through electronic means shall commence from 9AM on
MNovember 21, 2022 (Monday) and end at 5PM on December 20,
2022 (Tuesday). Voting by electronic means will not be allowed
beyond 5PM on December 20, 2022 (Tuesday). Members are
requested to refer to e-voting instructions in the Postal Ballot
Notice regarding the process and manner for e-voting. The
voting rights of the members for e-voting shall be in proportion
to their shareholding in the paid-up equity share capital as on the
said cut-off date. A person who is not a member as on the cut-
off date should treat this for information purposes only. The
Postal Ballot Notice can also be downloaded from the
Company's website www.softsolindia.com, website of Kfintech
(hitps://evoting.kfintech.com) and at the relevant sections of the
website of the BSE Limited (www.bseindia.com) on which the
equity shares of the Company are listed.

The Board of Directors has appointed Mr VBM Rao, Practicing
Company Secretary, Hyderabad (CP No.5237) as the scrutinizer
for conducting the e-voting process in a fair and transparent
manner,

On account of threat posed by Covid-19 and in terms of the MCA
Circulars, the Company has sent the Postal Ballot Notice in

electronic form only and hard copy of the Postal Ballot Notice
along with Postal Ballot Forms and pre-paid business envelopes
has not been sent to the members for this postal ballot.
Accordingly, the communication of the assent or dissent of the
members would take place through the e-voting system.
Therefore, those members who have not yet submitted their email
address are requested to get their email addresses registerad by
following the procedure given below:

1) In light of the MCA circulars, for remote e-voting for this
Postal Ballot, shareholders who have not registered their
email addresses and in consequence, the e-voting notice
could not be serviced, may temporarily get their email
addresses submitted with the Company's Registrar and
Share Transfer Agent, KFin Technologies Limited by clicking
the link hits://ris.kfintech.com / client services /postal ballot
/shareholders may also wisit the website of the Company
(www.softsolindia.com) and click on the Postal Ballot / email
registration and follow the submission process as guided
thereafter. Post successful submission of the email address,
the shareholder would get the soft copy of this notice and the
procedure for e-voting along with the user id and password to
enable e-voting for this Postal Ballot. In case of any queries
shareholder may write to einward. ris@kfintech.com

2) Itis clarified that for permanent registration of email address,
the shareholders are however requested to register their email
addresses, in respect of electronic holdings with the depository
through the concerned depository participants and in respect of
physical holdings with the Company’s Reaqistrar and Transfer
Agent, KFintech Technologies Limited, Selenium, Tower-B, Plot
31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad 500 032, Telangana, India by following due
procedure,

3) Those shareholders who have already registered their email
addresses are requested to keep their email addresses
validated with their depository participants / the Company's
registrar and share transfer agent, KFin Technologies Limited to
enable servicing of notices / documents / annual reports
glectronically to their email addresses.

The scrutinizer will submit the report to the Chairman of the
Company or any other person authorized by the Chairman and the
g-voting results will be announced on or before December 22,
2022 (Thursday) and will be displayed on the website of the
Company at www.softsolindia.com and shall also be informed to
BSE Limited and the Registrar and Share Transfer Agent.

For any queries or grievances regarding, inter alia, voting by
electronic means, please visit help and FAQs section of KFintech's
evoting website or contact the Kfintech at Toll-free Number 1800
3454 001 or write an email to evoting@kfintech.com or contact
Mr Baddam Laxman, Company Secretary & Compliance Officer,
softSol India Limited, Software Units Layout, Plot No.4,
Madhapur, Hyderabad 500 081, Telangana, India at: 98667
62232 or write an email to cs@softsol.com

For SoftSol India Limited
Sdf-

Bhaskara Rao Madala
(DIN 00474589)
Whole-time Director

Date: November 17, 2022
Place: Hyderabad

MFI sector rises over
16-fold in 10 years

THE MICROFINANCE INDUSTRY grew over 16-
timesinthelastdecadewithaloan portfolioof32.85
trillion, a study has said. Going forward, customer
engagement and protection will lay ground for the
long-term sustainable growth. According to the
‘Micro Matters: Macro View — India Microfinance
Review FY22’report by Microfinance Institutions
Network, NBFC-MFIs were the only regulated entity
offering microloanstill 2012.The industry’s portfo-
lio grew 16.5-times from ¥17,264 crore in March
2012to0%2,85,441 croreasof March 2022. — PTI

Fairfax mulls
Bengaluru
airport IPO at
Z30k-cr value

BAIJU KALESH
November 17

financi“. ep‘ .in

New Delhi

FAIRFAX INDIA HOLDINGS is considering an ini-
tial public offering (IPO) for Bangalore Interna-
tional Airport that could value the asset at about
X30,000 crore, according to people familiar with
the matter.The Indian arm of Canadian investment
group Fairfax Financial Holdings is working with
an adviser on the potential listing that could take
place as soon as next year, the people said. Fairfax
India holds a majority _
stake in the owner of |
Kempegowda Interna-
tional Airport,Bengaluru.

The offering at the
BSE may raise between
%3,000-4,000 crore, they
said, asking not to be
identified as the informa-
tion is private. The IPO
may consist of about 75%
primary shares and the
restin existing shares,one
of the people said.

Deliberations  are
ongoing, details of the
listing could change and
Fairfax could decide not
to proceed with a share sale, the people said. A rep-
resentative for BIAL couldn’t immediately com-
ment,while Fairfax didn’t immediately respond to
calls and emails requesting comment.

Fairfax India owns a 54% interest in BIAL as it
built up its shareholding after acquiring its initial
stakein 2017.1It counts Siemens Projects Ventures
and governments among its minority investors, its
website shows. Launched in 2008, BLR Airport has
beenvisited by over 250 million passengersasof June
this year,according to a recent press release. The air-
port serves 61 domestic and 14 international desti-
nations, the website shows. — BLOOMBERG

The potential
¥3,000-4,000-crore
listing could take
place as soon as
next year
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NEW DELHI TELEVISION LIMITED
CIN: L92111DL1988PLC033099
() Regd. Off.: B 50-A, 2™ Floor, Archana Complex, Greater Kailash - I, New Delhi-110048
Q, Phone: (91-11) 4157 7777, 2644 6666 | TT Fax: 49862990
= E-mail: secretarial@ndtv.com | € Website: www.ndtv.com
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Recommendations of the Committee of Independent Directors (“IDC”) of New Delhi Television Limited
(“Target Company”) on the open offer made by Vishvapradhan Commercial Private Limited (“Acquirer”)
along with AMG Media Networks Limited (“PAC 1”) and Adani Enterprises Limited (“PAC 2”, and collectively
with PAC 1, the “PACs”) to the public shareholders of the Target Company, pursuant to Regulation 26(7) of
the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011, as amended (the “SEBI SAST Regulations”).
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1. | Date November 16, 2022
- — oft) TnariHR TR (iR wEREi s sEeaT fhan st stfierr A e ot e sl v srEeaTE)
2. g:[rrr:sat:]fyﬂ('n_lgc;arget New Delhi Television Limited B QU e yerTa s 75 e TR 5 i
3. | Details of the Offer Open Offer for acquisition of up to 16,762,530 fully paid up equity shares g’}) ”IW 4 3 R I 3 R
’ pertaining to TC having a face value of Rs. 4 each (“Equilvy Sﬁare”), representing 26.00% of the * 1 T 3 2 HIOAE el 7 s o bt Frad- el /9 I T
Voting Share Capital (as defined in the Letter of Offer dated November 11, MWWWWE%H & fireara o foren fema ) Soar) fafdfang safirsrm afvemmoerin smmea.
2022) (“LOF”) of the Target Company (“Open Offer”), made by the Acquirer ¥. Jaftheh sclehd TIST ITH SefITaT THPd soifeh #1 HS STH el STET=T qvars ik TR T 3adrd.
and PACs pursuant to Regulations 3(1), 4 and 5 of the SEBI SAST Regulations. . T St S fed vt 3 dafee arelt fhar THETe sars f afd Sl sdis qg) TRt B =
Open Offer price: Rs. 294.00 per Offer Share (as defined in the LOF) (“Offer STCAIERAT ST 2uaTe! STfeR afEmTas: Tgd 3aard.
Price”), payable in cash. €. YUl WeIEATE WO AT, Tl SHIO /R 1 6T A sifergRrean 19 S e S S 1= Hvrearal a1
Public Announcement dated August 23, 2022 (“PA’), Detailed Public 1 el SO e
Statement dated August 30, 2022 (“DPS") and the LOF have been issued by 3.91.% me&ﬁauﬁaﬁwwﬁﬁw@ﬁ 31 7 Wl ST TUY sraTeat YR TAUAdt <1 deETEe
JM Financial Limited, the manager to the Open Offer, on behalf of the TS h uptcy.in/loha-ispaat-limited/ T §—feremar wiwan geaTaTg aaream.
Acquirer and PACs. ElisEiecanl Iohalspat@aaamsolvency com T HUeh TTHTAT IS,

4. | Name(s) of the Acquirer: Vishvapradhan Commercial Private Limited ry
acquirer and PAC with PR . feian @ 20.28.20%% -
the acquirer Persons Acting |nl Concert (PACls).. & et Feht P

PAC 1 - AMG Media Networks Limited wirgT e ferfirrgea weoTTA R

PAC 2 - Adani Enterprises Limited
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Name of the Manager
to the offer

JM Financial Limited

7t Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai-400025, India.

Tel. No.: +9122 6630 3030

Fax No.: +9122 6630 3330

Email ID: ndtv.openoffer@jmfl.com

Contact Person: Ms. Prachee Dhuri

SEBI Registration Number: INM000010361
CIN: L67120MH1986PLC038784
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6. | Members of the (a) Mr. Kaushik Dutta (Chairman)
Committee of (b) Ms. Indrani Roy (Member)
Independent Directors | (c) Mr. John 0’'Loan (Member)
7. | IDC Member's The Members of the IDC are Independent Directors on the Board of Directors

relationship with the
TC (Director, Equity
shares owned, any
other contract /
relationship), if any

of the Target Company. None of the Members of the IDC hold any Equity
Shares or other securities of the Target Company.

None of the Members of the IDC have entered into any contract or have any

relationship (other than their appointment as Independent Directors of the
Target Company) with the Target Company.

Trading in the Equity

None of the Members of IDC hold equity shares or other securities of the

3)

w1, ., waiifem, swmdt fawm,
TR

I Al & ... T oETe 9
o .. T AT e 3 et
F EI e I C R PG|

TEATd T W ... T R033-3033.
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shares/other Target Company and have not traded in equity shares/ or other securities of

securities of the TC by |the Target Company (i) during a period of 12 months prior to the date of the

IDC Members PA; and (ii) from the date of the PA until the date of this recommendation.
9. | IDC Member’s None of the members of the IDC:

relationship with the
acquirer (Director,
Equity shares owned,
any other contract /
relationship), if any.

- are directors on the boards of the Acquirer or the PACs;
- hold any equity shares or other securities of the Acquirer or the PACs; and
- have any contracts/ relationship with the Acquirer or the PACs.

. | Trading in the Equity

shares/other securities
of the acquirer by IDC
Members

None of the Members of the IDC have traded in equity shares or other
securities of the Acquirer or the PACs (i) during a period of 12 months prior
to the date of the PA; and (ii) from the date of the PA until the date of this
recommendation.
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w1.9., "attem, foaa, fawmmata
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w1, 3., waifew, wiegrq fawm,

[

Recommendation on
the Open offer, as to
whether the offer is
fair and reasonable

The IDC has perused the PA, the DPS and LOF relating to the Open Offer
issued by the Manager to the Open Offer on behalf of the Acquirer and the
PACs.

Sundae Capital Advisors Private Limited, a SEBI registered Category |
Merchant Banker, has provided external advice dated November 16, 2022
that the Offer Price is higher than the minimum price determined in
compliance with the SEBI SAST Regulations.

Based on the above, the IDC is of the opinion that the Offer Price is in
accordance with the SEBI SAST Regulations, and on that basis, appears to be
fair and reasonable. However, the IDC would like to draw attention of the
shareholders that since the announcement of the Open Offer pursuant to the
PA, the shares of the Target Company have been consistently trading on the
stock exchanges at prices which are significantly higher than the Offer Price.

The public shareholders of the Target Company should independently
evaluate the Open Offer, market performance of the Target Company’s
shares and take their own informed decisions in respect of the Open Offer.

mgs-froma  seife &w L
WA, 4o A IR
At wm/dam g Yy . S
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Summary of reasons
for recommendation

IDC has taken into consideration the following for making the

recommendation:

IDC has reviewed the PA, the DPS and the LOF, issued by the Manager to
the Open Offer, on behalf of the Acquirer and PACs. Based on such
review, the IDC noted that the Offer Price offered by the Acquirer and
PACs is in accordance with the SEBI SAST Regulations.

The Open Offer is for acquisition of publicly held equity shares of the
Target Company. The shareholders have the option to tender the shares
or remain invested in the Target Company.

The IDC sought external advice from Sundae Capital Advisors Private
Limited, a SEBI registered Category | Merchant Banker, who has advised
that the Offer Price is higher than the minimum price determined in
accordance with the SEBI SAST Regulations, and is thus fair and
reasonable.

The IDC, however, suggests that shareholders of the Target Company should
independently evaluate the Open Offer, market performance of the Target
Company’s shares and take informed decisions in respect of the Open Offer.
The trading prices of the shares of the Target Company have been trading at

FHE A & .. T G@Ia d Goedl]

... Tl Gg WO 9 e . -
‘1@3 F. -4 A AR e
.

%0,%8,%¥09/~

8¢/3%% /303

o4/83/0%3

TN (TG, . — HATF ST / FEAT— 008 /@A - 00824 /30%0-2¢/%0343)
o é ?oq,mwa'-ﬁ e k-1, qa’r&gﬁ* 2900%¢.
y.com, anilgoel@

rmkaa sﬁ gﬁr«wﬁa‘r +R8-CL00LRURLY, 0FY-¥REE xa?t«

com

SIEMENS

SGhll
[T[aauesar freor sy deeror fefred (STaEdies ) ART iR HUEEIS]|

1 T AT e s weeer Mef Wit (i, AraTeiaT, SR ST wEr )
T, 200 (3maddiow o) qEi@ TR, HiAHE BFENT FAEATEAT GO G
HTATT I IR .

BT DrTET, 033 (“hrEET ) T e 2R (& ) T cRGETeAT SO ST e st st
AL e (T 2 SuTH, o1 STieieT FTHioT, Hol e, 2083 B 838 (4)
TE TR FeAIgAR AT AN A [T e fha v arar dar e e, J HIEN AR
UIfeTOITeT {7 BT Seiand & Sasadh 3TE .

ST TR AT AT S Te J A 9y, wUetd e ad 2088-2y  2030-%
T Ferl ATE M ST AT SIS TEen $He wiend sRiaRd e Savdads
3| O 1 151 £ | A G B | G i e 1 G e L e e o e ) e e D | Lclie? | D e s o
https://new.siemens.com/in/en/company/investor-relations.html 2T Faaeat yafid
HTTITA A 3T . 3T AT DU HaTer TFTERebT el BHUIhS U ST S TedTet
AR Dol IR .

U] BT HIT HR0T B0 HRTETRS ST S AT STSuies: qieatenear f3ie S gxdiaeo
SRR BT S I AT YOO SEeTd I JAOETdr T 9 (Tt ) S i
ST AT SFHA AT YHIOTIE SIS T8 &1 SN ST fhan STeaer ael At . %
AT fEHeReTIEEE @I 4ol e ST, qF STHSUTs FrIien sTasasagar, HU & Wi
&2 SEEUE yifersvaTe f2ie T feuieRsmn wedm exdiand &id.

TMER A T SO A Y, AITENARTHST R A 2033 Uil (ohell @Y HALAH FITETATE Tl
foricll O 7 ™ FUH @A i JET 7 ST HeY AN AU FIE S S .
FU A = @l ESHIE NEHAR ST 7 Gl Ao e ST SEihas
%, 3T S FHT J AHT A e AN AHITE T AT o T ASaIwhadgt
2TaT %% ST, ST qUsiie www.iepf.gov.in 3 U 3T . HUAT g =T &, AT 3
HATYRUEY HGRA SN Jd BUie @19 & a5 [$He ey T1 el S

e METHETS! e HITHReHT ST Fiweed e fmies (Mawes sufr /r swi
At ), giie:- T fies Aremel oRR 654G ¢¥_8 AT FHAEET fhal A - fof, IR Ao,
289 TG, T 1.0 AW, et (afE ), §aE - oo oc3 I HaW Wil wi /e T i
T HUD HTETT.

a significant premium to the Offer Price since the date of the PA. W ‘T&'@'@T \?ﬂ%ﬂ]ﬁlﬁ
13. | Details of Independent | Shardul Amarchand Mangaldas & Co (Legal Advisor) fi ﬁ ﬁ > A
Advisors, if any Sundae Capital Advisors Private Limited, a SEBI registered Category |
Merchant Banker
14. | Disclosure of voting | The recommendations were unanimously approved by the Members of IDC. %T‘FT EcTy
pattern of the meeting )
in which the open HuT gRa
offer proposal was
discussed R : 2o AR 2022
15. | Any other matter(s) to | None
be highlighted 'é QFG %1 s
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To the best of our knowledge and belief, after making proper enquiry, the information contained in or

accompanying this statement is, in all material respects, true and correct and not misleading, whether

by omission of any information or otherwise, and includes all the information required to be disclosed by
the Target Company under the SEBI SAST Regulations.

For and on behalf of

Committee of Independent Directors of

New Delhi Television Limited

Place: New Delhi
Date: November 16, 2022
DIN: 03328890

Sd/-
Kaushik Dutta
Chairman of Committee of Independent Directors

HARE AT HHiH: L28920MH1957PLC010839
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