
November 18, 2022 

The Secretary, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400 001 

Scrip Code: 532529 

NCJTV 

The Asst. Vice-President, 
The National Stock Exchange of India Limited 
"Exchange Plaza" Bandra Kurla Complex, 
Bandra (East) Mumbai-400051 

Scrip Symbol: NDTV 

Sub: Submission of Recommendations of the Committee of Independent Directors of New Delhi 

Television Limited ("the Company") on the open offer made by Vishvapradhan Commercial 
Private Limited ("Acguirer") to the public shareholders of the Company, for acquiring up to 
16,762,530 fully paid-up equity shares having a face value of Rs. 4 each, constituting 26.00% of 
the Voting Share Capital of the Company ("Open Offer") 

Dear Sir/ Ma'am, 

Pursuant to Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of 

Shares and Takeovers) Regulations, 2011 , and in terms of captioned subject, it is hereby informed that, 

" Recommendations of the Committee oflndependent Directors" , has been published in the same newspapers 

where the Public Announcement of the Open Offer was published i.e.: 

S.No. Newspaper Editions 
I. Financial Express All editions 

2. Jansatta All editions 

3. Navshakti Mumbai edition 

A copy of the same is enclosed herewith for your kind perusal. 

You are requested to kindly take the same on record. 

Thanking you, 

Yours sincerely, 

For New Delhi Television Limited 

~0 
f~7· 

Parinita Bhutani Dug 
Company Secretary an fficer 

new delhi television limited, b 50a, 2nd floor, archana complex, greater kailash-1, new delhi-110048, india. tel : (+91-11) 2644 6666. 4157 7777. fax: (+91-11) 4986 2990 
www.ndtv.com, e-mail : corporate@ndtv.com. CIN : L92111DL1988PLC033099 
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NEW DELHI TELEVISION LIMITED 
ClN: 1.9211101.1988Pt.C033099 

~ Ro9d. Off.: B 50•A, 2" Ft0-or, Arc:ha na Compto-. Grutor Kallash -1, Now Oolhl•l10048 
~ Phone: (91-11) 4157 1111, 26'4 6666 I 'rl]' Fax: 49862990 

el E-mait 5J!tie1adal@.ncllY.1:11m I @ Website: www.ncllYLcom 
R•<omm•nd41oons ol U,o Comm,11 .. ol lnd~p~ndonl Oltedots ("IOC"') ol Now Deihl Tetovlslon 1,.,tnltod 
('Tor11t1 Company") on 1h11 open offer made by 1/ishvapradhan Commercial Private limited (•AcCjuiror') 
along with AMG Media Metworlts Limited (·PAC 1; and Adani Enterpr1ns Umited (·PAC r . and colle<:tively 
with PAC I. the "PACs") 10 the public fhareholders ol the Terget Compeny, pursuant to Regul~hon 26(7) of 
the Securities and Exchanu• Board of India (Su bstantial Acquisition ol Shares and Ta k,rovers) Re~ulations, 
2011. as amended (the •SEBI SAST Regulllllons"). 

1. Date November 16. 2022 

2 Nam, of th, Taru,t Now Dtlh• Ttltvi.s1on L1m1tod 
Comoanv (TC) 

3. Details of the Offer Open Offer for acquisition of up to 16,762,530 fully paid up equity shares 
pertaining to TC having a tace value of Rs.. 4 eac_h (-Equity Share"), representing 2,.00,,, of lhe 

Vo ting Share Capital (as defined ln the Leiter or Offer da1ed November 11, 
2022) f1.0F'i of the Targel Company ("Open Otter"}. made by the Acqulrer 
M~ PACs purwant to Rtgula llons 3(1). 'and 5 ot lht SEBI SAST Regu1ahons. 

01>1n Off'tr price: R$, 294-00 ptr Olltr Share (a.s dtfrned m lht LOF} (-Offtr 
Price"). payable in cash. 

Public Announcement dated August 23, 2022 (-PAi. Oetailed Public 
Statement dated A.ugus1 30. 2022 ("DPS') and the LOF have been issued by 
J M Financial Umited, the man;iger to the Open Ofter, on behalf of lhe 
Acqulrer and PACs, 

4, Namt(s) ol tho Acquirvr. Vi.shvapradhan Commarclal Privato Limited 
ac;quirer and PA.C with Persons Aeling in Conctrt {PA.C_s): 
the acquirer 

PAC l - AMG Me,dia Networks limned 

PAC 2 - Adani Enterprises Limited 

5 Namt ol lht MtMgtr J M F ,nancJal Llm,tod 
to tho ollor 7" Floor. Cnorgy, Appanhob Mar,lht MMg, 

Prabhadovl. Mumbal-400025, tnd1♦, 
Ttl. NI).: +9121 6630 3030 
Fu No,: •91 22 6630 3330 
Email ID- ndtvopunottor@Jmfl com 
Contact Parson: Ms. Pra<ttoe Dhuri 
SEBI Rovis lrahon Number. INM000010341 
CIN: L67i20MHl986PLC038784 ,. Members ol lhe (a) Mr. Kaushik Dutta (Chairman) 

Committee of Cb) Ms. lndrani Roy (Me mber) 
Independent 01ree1ors {c) Mr. John O'Loan (Member) 

' IDC Mombor's Tho Mombors of lh• IDC e r• lndopondon1 Dirtctc,rs on lho Board ol Dlrecton 
relationship With the of the Target Company. Nono ol lho Mem~lt$ of the IOC hold any Equity 
TC (Director, Equ,ty Shans or other securiliH of the Target Company, 
shares owne:d. any None of the Membus of the JDC have entered into any contract or have any 
ocher contrac1 / relationship (other than their appoin1men1 as Independent Oirectors of the 
relationship}, if any Target Company) with the Target Company. 

8, Trading In th• Eq,uly None ol I he Members OI IOC hOld tqully shares or Olht.r sewrllles ol the 
sharos/othtr Targot Company and ha.,, nol tradc,d fn vquily s hares/ o r o1hor fttvril•U o l 
ncurilits or tho TC by the Target Company {j) during a period of 12 months prior to the dale ol tho 
IDC Members PA; and (ii) from the date of the PA. until the dale of this recommendation. ,. toe Member's None ol the members of the I DC: 
relaliMship wllh the 
"Qulrer (Director, . are d1ree1ors on the bo,ucls of tht Acqulrer or the PACs. 
equity s hartt owntd, • hold any 1qu1ly sh~rt• or other secun1 iH ol lhe Acqu1rtr or lht PAC$; and 
any othor contracl / 

• have any contracts/ rolalionship with tho Acquirer or the PACs. relalion$hi~). if anv 
10. Trading in the Equity 

shares/other secunt,es 
None of the Members o f the IOC have traded in e,quity shares or other 
securities of the Acquirer or the PACs rn during a period or 12 months prior 

ol lhe aequirer by IDC to the date of lhe PA.; and (ii} from the ciat e of the PA until the dale of this 
Members recommendation~ 

II. R•eommtndation on Tho IOC has poruStd 1ho PA, the DPS and LDF rtlahnv lo lhit Open OHtr 
lho Open o ffor, as to issued by lhe Man<1ger to the Open Offer on b9half of the Acquirer and tho 
whether the olfer is PACs. 
fair and reasonable 

Sundae Capital Advisors Priv<1 te limited, a SEBI regisler4'd Cate11ory I 
~erchant Banker, has provided external advice dated November 16, 2022 
that the Oller Price is higher than the minimum price de1ermined in 
compliance with the SEBI SAST Regulations. 

Based on the above. lhe IOC is of the opinion that the Offer Price is in 
accordance with the SEB I SAST Regulations, and on that basis, appears. to be 
filir and renonable However. the I DC would ~ke to draw i1llen1ion of the 
s hareholders tllal slnct tho announcement ol tht Open Otftr pursuan1 to the 
PA, lho t h•tos ol th• T•rgct Comp•ny h••• b"" conmlonlly trading on n,o 
stock exch1n11a-s a l pri"s which ar,o s ignificantly higher than lho Ofltr Price, 

Tho public -&horoholdors 01 lho TarijOI Company shovlcl lndopondunlly 
evaluate lho Open Olfor, marlrot perlorrnanco of lht Target Company'1 
shares and take their own informed decisions in respect ol lhe Open Offer. 

12, Summary or reasons IOC hu lalren into considHation the tollowing for making lhe 
for re<:ommendalion recommendation: 

. IOC ha$ rovlowtd tht PA, tht OPS and tht LOF, is..sved by lht Manager to 
lho Open orror, on bohall ol lho Acquiror and PAC,. BaStd on such 
review. tho IDC noted that the Oller Price offered by lht Acquirer and 
PACs is in accordance with the SEBI 5AST Regulations. 

The Open Offer is tor acCjuisition of publicly held equity shares of the 
Target Company. The shareholders have the option to tender the shares 
or re,naln invested In the Target C,ompany. 

Tht tOC $OUghl •(lttMl Mvlct from Sund~• Capital A.dvlso,s Prll1•tC1 
Llmit1d. a SEBI roui$lorcd Catogory I Morchanl 8-ank••· who hn advisvd 
that lht Ollar Price is lli9hor than tho minimum price d1t;rmined in 
accordance with the SEBI SA.ST Regulations . and is thus fair and 
reasonable. 

Tho IOC, howeve,r, suggests tha t shareholders of the Targe t Company s hould 
independen tly evaluate the Open Offer, market performance o r the Targe t 
Com ptn(s $harts 1nd i.kt inlormed declsions in rupecl o r th• Op-on Oller. 
Th• trading prictS of tho s harn of the Targol Company havo bun trading a1 
a significant premium lo tho Offar Price since the dale ol lht PA. 

13. Details of Independent Shardul Amarchand Mangaldas & Co (Legal Advisor) 
Advisors, ii a ny Sundae Capital Advis ors Pri,ra te Limited, a SEBI reglstere-d Category I 

Merchan1 8anker 
1, Oi,closuro ol voliPU 

paltom ol lht mHtin11 
in which th• open 
offer propos.al was 

The ro~omm ,ndohons wvro unonamously approved by tho Mombors ol lOC 

discussed 

15. Any other matter (s) to None 
be hlghligMed 

To 1he best of our knowledge and belief, ,1fter making proper enquiry, lhe information ~onlamed in or 
accompanying this statement Is. ln all material respects, true and correct and not misleading, whether 
by omisaion ol any informalion or o therwise, and lncludas a ll the in formation required to be disclosed by 
the Targel Company under the SEBI SAST Regutauons. 

For and on bthatr of 
Committee o f Independent Directors of 

New Delhi T1lovi1ion Lrmitod 
Place, Now Delhi Sd/-
Dato; Nonmbor 16, Z:OZZ Kau1hik Dutta 
DIN~ 0332:88,o CIIJIJrmAn ol ComJttlllu ol lndepondent Dlrutors 

f inanc · •• 

~* ~ SoftSol 
SoftSol India Limited 

CIN: L72200TG1990PLC011771 
Registered Office: Plot No.4. Software Units Layout. Madhapur.Hyderabad - 500 081 . Telangana. India. 

Phone:+ 91-40-4256 8500, Fax: +91-40-4256 8600 Website: 1w1V1.softsolindia.com E-mail: cs@softsol.com 

NOTICE 
Members are hereby informed that pursuant to Sections 108, 110 
of the Companies Act, 2013 (Companies Act), read with 
Companies (Management and Administration) Rules, 2014 
(Management Rules), each as amended from time to time, and the 
General Circular Numbers 14/2020 and 17/2020 dated April 8, 
2020, April 13, 2020, September 28, 2020 and December 31 , 
2020, June 23, 2021 , December 8, 2021 and May 5, 2022 
respectively, issued by the Ministry ol Corporate Affairs, 
Government of India {The MCA Circulars). The Company has 
completed dispatch of the Postal Ballot Notice along with 
Explanatory Statement (in electronic form) on Thursday, 
November 17, 2022 to all shareholders whose names appear in 
the register of members/list of beneficial owners, as on the close 
of wor1<ing hours on November 11, 2022 (Friday) i.e. cut-off date 
as received from National Securities Depository Umited (NSDL) 
and Central Depository Services India Limited (CDSL) (together 
referred to as Depositories) and who have registered their email 
addresses in respect of electronic holdings with the depository 
through the concerned depository participants and in respect of 
physical holdings with Kfin Technologies Limited, the Registrar 
and the Share Transfer Agent of the Company (KFintech). for 
seeking their approval to the proposed buyback of Equity Shares of 
the Company through Postal Ballot by way of remote e-voting (E­
Voting). 
In compliance with sections 108 & 110 of the Companies Act, 
read with Rules 20 & 22 of Management Rules. Regulation 44 of 
the SEBI Listing Regulations and MCA Circulars, the Company is 
offering facility of e-voting. The Company has engaged the 
services of KFlntech as Its agency for providing e-voting fac il ity 
to shareholders of the Company. In compliance with the 
requirements of MCA Circulars, hard copy of the Postal Ballot 
Notice along with Postal Ballot Forms and pre-paid business 
envelopes are not being sent to the shareholders for this Postal 
Ballot and shareholders are requested to carefully read the 
Instructions indicated in Postal Ballot Notice and communicate 
their assent (for) (or) dissent (against) through e-voting only. 

Voting through electronic means shall commence from 9AM on 
November 21 , 2022 {Monday) and end at 5PM on December 20, 
2022 (Tuesday). Voting by electronic means will not be allowed 
beyond 5PM on December 20, 2022 (Tuesday). Members are 
requested to refer lo e-votJng instructions in the Postal Ballot 
Notice regarding the process and manner for e-voting. The 
voting rights of the members fore-voting shall be in proportion 
to their shareholding in the paid-up equity share capital as on the 
said cut-off date. A person who is not a member as on the cut­
off date should treat this for information purposes only. The 
Postal Ballot Notice can also be downloaded from the 
Company's website www.soflsolindia.com, website of Kfintech 
(https://evoting.kfintech.com) and at the relevant sections of the 
website of the BSE Limited (www.bseindia.com) on which the 
equity shares of the Company are listed. 

The Board of Directors has appointed Mr VBM Rao, Practicing 
Company Secretary, Hyderabad (CP No.5237) as the scrutinizer 
tor conducting the e-voting process in a lair and transparent 
manner. 

On account of threat posed by Covid-19 and in terms of the MCA 
Circulars. the Company has sent the Postal Ballot Notice in 

• 

electronic form only and hard copy of the Postal Ballot Notice 
along with Postal Ballot Forms and pre~paid business envelopes 
has not been sent to the members for this postal ballot. 
Accordingly, the communication of the assent or dissent of the 
members would take place through the e-votlng system. 
Therefore. those members who have not yet submitted their email 
address are requested to get their email ad dresses registered by 
following the procedure given below: 
1) In light o1 the MCA circulars, for remote e-voting for this 

Postal Ballot, shareholders who have not registered their 
email addresses and in consequence, the e-voting notice 
could not be serviced, may temporarily get their email 
addresses submitted with the Company's Registrar and 
Share Transfer Agent. KFin Technologies Limited by clicking 
the link htts://ris.kfintech.com / client services /postal ballot 
/shareholders may also visit the website of the Company 
(www.softsolindia.com) and click on the Postal 8allot/ email 
reg istration and fol low the submission process as guided 
thereafter. Post successful submission of the email address, 
the shareholder would get the soft copy of this notice and the 
procedure fore-voting along with the user id and password to 
enable e-voting for this Postal Ballot. In case of any queries 
shareholder may write to elnward.rls@kfintech.com 

2) It is clarified that for permanent registration of email address, 
the shareholders are however requested to register their email 
addresses, in respect of electronic holdings wilh the depository 
through the concerned depository participants and in respect of 
physical holdings with the Company's Registrar and Transfer 
Agent. Kfintech Technologies Limited, Selenium. Tower-B. Plot 
31-32, Gachibowli, Financial District, Nanakramguda, 
Hyderabad 500 032. Telangana, India by following due 
procedure. 

3) Those shareholders who have already registered their email 
addresses are requested to keep their email addresses 
validated with their depository participants / the Company's 
registrar and share transfer agent. KFin Technologies Limited to 
enable servicing of notices / documents / annual reports 
electronically to their email addresses. 

The scrutinizer will submit the report to the Chairman of the 
Company or any other person authorized by the Chairman and the 
e-voting results will be announced on or before December 22, 
2022 (Thursday) and will be displayed on the website of the 
Company at www.sottsolindia.com and shall also be informed to 
BSE Limited and the Registrar and Share Transfer Agent. 

For any queries or grievances regarding, inter alia, voting by 
electronic means. please visit help and FAQs section of KFintech's 
evoting website or contact the Kfintech at Toll-free Number 1800 
3454 001 or write an email to evoting@kfintech.com or contact 
Mr Baddam Laxman. Company Secretary & Compliance Officer, 
SoftSol India Limited, Software Units Layout, Plot No.4, 
Madhapur. Hyderabad 500 081, Telangana. India at 98667 
62232 or write an email to cs@sottsol.com 

Date: November 17, 2022 
Place: Hyderabad 

•• • 

For SoflSol India Limited 
Sd/­

Bhaskara Rao Madala 
(DIN 00474589) 

Whole-time Director 

•• • 
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CC1m miltee of (b) MIS<. lml:rani Roy (Member) 
Independent Direclors (.d Mr. Jo(hn O'Loa • (Me ml>er) 

'· ICIC Momber'e Tl>• !-t•mlo••~ of th• IOC <Ir<> l11d•p•11~eni l)l~~•or~ on Iii>• ll"<'rd ol Oiroeto"'f 
r.laUom~h lp with the ol Ute T~•ge1 Colllpa•~- No,11e ol ,he Members ol , • I DC lootid an,y EQulty 
TC (Dlt<!•Cl!, r, E:qu,ty 5Mroc or ~IMr H,ar,tiu-~ oi rn~ T~r<J•t ~omp~n}, 
shares owneo. a ''I None ol the Momber,, of u,e, IDC ha•• •" lered into an1 contract or Ila~• any 
o1her oonirac! / re lat ionship {oiher !hon iiheir a ppoinlml!nt as lnd'.epeod•ni D.irectar:s of the 
r,1.aiiorash ipl. if any Targ"t Company) 1'•it~ the Target Company. 

8. Tr!l~lng ii, the Equity Noi,e of"'• Meml>.er~ of IDC hold equil~ •hare~•~ olher •e-<;l'!nlt[es of th• 
sh~r•s/<>th~r T~rget Com~.~" Y .in<l h- no11t~d,e,d to ~ uliy sh~~•~/ or olher :,,e,curll •$ of 
So<oil'l ti,,cS of I~~ TC l>y th• l ar,~ot Comp a ,;y (0 durin~ e p~tlod or 12 months prior to th<1 dolo ad tho 
IOC M•mbor:. P,/1; and (I i) 11'<1 m th~ dato •of tho PA • nlil the dalo· of th,~ .... ,ommond,.,lion. 

9. IDC Member's None DI the members of the me: 
r,,l.a liomsh ip with th•· 

, i::l r e di:r,e.ctors on the baar-i::l:S. of the- Acqo-i rer o r:- the ?ACs~ acquirer ~mrector. 
Eqlfilf •ha••• owned. , holdl ~ny e.qul1y $h~r•~ or ,;,the• $0~Yrl11e~ <>I Ille AC'l"lre, or th• PAC~: ~nd 
eny olh •r contr~ct / 

• ht ,\'O any con"lr3els/ 1,lalionship wol h tho Acquir11 r er 1 ~• PA.Cs . .-.l~hora~t, lp), ii ru,~. 

10. Tradi• ~ in l'I••· Eciuity None ol 1he Members of toe IDC "'""" t,aded ,n •,quify share• or othor 
share~/other secu,if •~ secarities of the l\.cqu:irer or the P./1.Cs (i) during a period of 12 monlhs prior 
ol t ~• ac~uirer l>y me to tine d.~t• of the PA; a.nd (i i) from lihe date of the l'A umtil the d.ate al ihis 
M•mbers recomme,nda tion_ 

11. R~<Qml1'.lcndit1Q n 11n The lot h-N p trY$Cd ihe !'A, th~ DPS 1nd LOF ~ltll~g to th~ O,pon Oller 
n,c Opo11, odlo,, u lo IHU,od by lho Mlni!(/or to the Op,~ Oltor on ~.half ol lht Ae;ulr;;r Md tho 
wh•lhor th• oflar i• PACs, 
fair a.nd irl2'asgnab l,e, 

Syn.Sao Capit~l /1..d'Yisors Pri'Y~l·t li.imittd, ~ SESI nl gi$l•r•4 Calo11 .. ry I 
Mor<hanl ean koc, ha s provided ••lom al advice dalod NOYombor 16, :;:u,2 
that lhe Offer Pric;e Ais hi,g'lleli than the min imum prict! determined in 
com~liamce wilh lhe SEBI SA.ST lile9ulations. 

B•~•d on the abo.,.,, th!> IDC is of the op i.n ion Iha\ th• !lff•r Pric• is in 
accordance wii~ l~e SE:81 SAS.T Regolations, and on tha t basis, •~pears lo be 
f.air and re.ason a.ble. However, lhe IDC W<lt11t:I ltrlte, to d.-aw atte-ntion of lh@ 
shareholders Ih a.I "'""" lihe an oouneomen! ol the Open Oiler pu, suan, 10 1he 
~/1. t~~ ~1,~,e~ ol !he V:e nge1 C<!ffl,,ury ~!!•e be~n ~on, r~i, 11>tl~ lr•dfng, on •~11 
sloe!< C.x'Ch~n~~~ t l ~•kn which 4 ") $lgn ll~nlly ~l;~n thi n 1.he ()l(cr Prl~c. 

The P-~bii~ 'll!~reh<>W'~r$ o! t~~ ~rgol (:omp~n~ ~ho ~1d lnd•,p~ndenHY 
I c11~lii1te lht o, n orr, r, market ,pcrlorn,1 ne~ or 'lhc J::i rg I Comp, "Y°~ 
sharo,, arid 1 .. !sQ• lhoir own inlonng,d <111cisions in r~SPV<I o! ·thv Clpon Off~r. 

12. Summaliy o f re.asons IIJC ha:s taken inl D ccnsiderait ian lhe lollo.,ing fo r ma!k~n~1 the 
for recommendation recomme:ndalion: 

IOC ha• revlewed! lit• P.A, the l!lPS a,nd the LOF, l••ued ,~ytne Maooger to 
\h~ Opell Ott-,r, Q" ~ h~U ol the A.<:q11l re, ~nd PI\C~ ,a:11-i~d ~n ~Y~h 
,...,, lc:w, 1 he i OC noted ,h,t lho O'ff-0 r Prle. orfcrod by I'll• Acquire; Md 
PACs is in actO'tdan,11 Wi1 ht~• SEB I SA.Si Roju~tio o!I. 
inl@ Open Orff@r i:s fo.- acll:j u isit-ion o f pul:J,icty h@ld @qui!y s hare,5, o f the 
ii:a rgel Campany. The sfuarehalders have• lh e option lo tender the share~ 
or remain [llive:sted 'in the Target 1Company~ 

illl• IOC 5<)Ugh1 <'>.ternal id-.lce rrom Sand~• Cai>i,al Advl~~rs Prl•a•• 
Limited, 1 $El!! ~ gl,t~N~ Cttl'~or~ I ~~rch~nt 8~•ker, Who hH ~~Vl$ed 
lh3t the Oller Pl'let ~ h_i~hQt t~u I~ ml~ mu·m pr;ot d.Qltrm!n d In 
a ttonl,HiCil wi th Ibo SEBI SAS.T R,i ~ulaMns, and i, t:hu;. l~ir and 
r,aas:·cmabl.e. 

The IDC. ~owever, s uggesis thai ; hareholders of ,he Target Gompa-oy shaold 
lndependenUy ,e,va,ua1te the Open Off,e-r, mi11 r1ke-t p e,rforman ce of lhe l arge~ 
Company• • l>a res and ,~k• io!ormed ded slon• in respoe1 of t~i, Op~n orrer. 
The ln,dlng pri!:~$ o! !he ~h1rn ol !~~ Tl!rg~I Campi")'' h~•~ b~i·n lf!!dl!>g 1! 
3 ~i~n,fl-canl i,,•omlul'll ,o 1110 l)flor Prio, , lnee the date ol the PA, 

n. D~taiis of lndependeni Shardul Arnarch and Ma:nQa!das & Co (l egalAd•i,..r) 
A.dwsons, if amy Sundae Capita l A<hrisors Priva11e lLi mlted, !Cl S.El3f reyis lerad Caiegory I 

Merchant Bar:1k,e,r 

lll . Oil,el1>,~•~ ol ,;,;,tl•,g The • ~ool""m~n~~t!1>~$ w~n1 u•~:olma~sty ~pfr•~•red by ,i-e t,!~.,,,.,_~,, ••I IDC, 
~ U•rn of th <) mHtln ~ 
in which tho open 
ofl<,r pro~osai was 
d]souis:sed 

15. Ar.ry alher maue,(s) !o None 
he high lighled 

To ,ho b.sl 11r our ~no-w!cdg,i and b~1,ol. ~dl<ir i'liialcing i;rop,r ,nqij iFy, Lh• li'l f1> rm th,n eonMlnod Ir; or 
a.ccam·J)an'l inq this s1atement is, in an material respects, lrue and .f(lffe<Ct .amd noi mi.s.tead irng. w!1.~the r 
II)' ol'lllission or i!'iY Information or o.,;i;orwiso, a rad includH all tho lo1formallon rt~uirod 10 bo di,closod by 
the Targe t Company un der the SEBI S,IST Reguialions. 

F~• 6~~ o~ b~~ lh! 
Ccimm iUe,e, of lndepe,ndent Direc1ci:r&: 1t1f 

11~~- 3_-fwcr--t 
~ ~ ,ti%rr. ~- ,!rm,c ~-~ 

'1(\/6 ' ~ "l"'R. "a["l'f( = ·· "fflll"'iat, ilil'ffi, lilffil, 
TiIT 5rnl-21!2t'10 
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‘hmamï´> Am¡Úmo{JH$ {dH$mg ‘hm‘§S>i
(‘hmamï´> emgZ A§{JH¥$V)

(B©-{Z{dXm gyMZm H«$./33/2022
Imbrb H$m‘m§gmR>r ‘.Am¡.{d. ‘hm‘§S>i Zm|XUrH¥$V R>oHo$Xmam§H$Sy>Z ‘mohmoa~§X {Z{dXm ‘mJ{dV Amho.

A.H«$. H$m‘mMo Zmd A§Xm{OV a³H$‘
én¶o

H$moar B©-{Z{dXm g§Ho$VñWimda
CnbãY hmoÊ¶mMm H$mbmdYr

(www.midcindia.org)

nmgyZ n¶ªV

(A) H$m. A., ‘Am¡{d‘, {dd¶m§, {d^mJ, nwUo

1 am§OUJmd ({d.Ho$.) Am¡Úmo{JH$ joÌ ...
nmUrnwadR>m ¶moOZm ... XoI^mb d XþéñVr ...
am§OUJm§d Am¡Úmo{JH$ joÌmVrb nmUr ‘mnH$
¶§ÌmÀ¶m dmMZmMo N>m¶m{MÌU KoUo d nmUr
Xo¶H$m§Mo dmQ>n J«mhH$m§Zm H$aUo. 

5,97,350/- 18/11/2022 02/12/2022

2 am§OUJmd Am¡Úmo{JH$ joÌmVrb 96 ho³Q>a ¶oWrb
CX§MZ H|$Ðm‘Ü¶o XoI^mb d XþéñVrgmR>r
‘Zwî¶~i nwa{dUo. 

17,01,630/- 18/11/2022 02/12/2022

3 am§OUJmd Am¡Úmo{JH$ joÌmVrb qeXmoS>r ¶oWrb
AewÜX nmUrnwadR>m H|$Ðm‘Ü¶o XoI^mb d XþéñVr
H$aUo.

31,31,700/- 18/11/2022 05/12/2022

4 VidS>o Am¡Úmo{JH$ joÌ d qnnar qMMdS>
Am¡Úmo{JH$ joÌ ... nW{Xì¶m§Mr XoI^mb d
XþéñVr ... VidS>o, qnnar qMMdS> nmUrnwadR>m
H|$Ð VgoM {Zdmgr d A{Zdmgr B‘maVr ¶oWrb
nW{Xì¶m§Mr gd©g‘mdoeH$ dm{f©H$ XoI^mb d
XþéñVr H$aUo.

32,31,680/- 18/11/2022 05/12/2022

5 am§OUJm§d Am¡Úmo{JH$ joÌ ... gm§S>nmUr
{Z:gmaU ¶moOZoMr XoI^mb d XþéñVr ....
gm§S>nmUr {Z:gmaU ¶moOZoMr XoI^mb d XþéñVr
H$aUo.

33,55,080/- 18/11/2022 05/12/2022

6 MmH$U (1) Am¡Úmo{JH$ joÌ ... nW{Xì¶m§Mr
XoI^mb d XþéñVr ... MmH$U Q>ßnm H«$. 2 ¶oWrb
nW{Xì¶m§Mr gd©g‘mdoeH$ dm{f©H$ XoI^mb d
XþéñVr H$aUo.

35,57,915/- 18/11/2022 05/12/2022

7 am§OUJm§d nmUrnwadR>m ¶moOZm ¶oWrb
gr.Eb.E’$ d BVa ¶m§{ÌH$s CnH$aUm§Mr
gd©g‘mdoeH$ XoI^mb d XþéñVr H$aUo.

35,92,100/- 18/11/2022 06/12/2022

8 am§OUJm§d Am¡Úmo{JH$ joÌmVrb ObewÜXrH$aU
H|$Ðm‘Ü¶o XoI^mb d XþþéñVr d ewÜX nmUrnwadR>m
n§n ¶m§Mr XoI^mb d XþéñVr H$aUo.

36,98,910/- 18/11/2022 06/12/2022

9 MmH$U (1) Am¡Úmo{JH$ joÌ ... nmUrnwadR>m
¶moOZm ... XoI^mb d XþéñVr ... MmH$U Q>ßnm
H«$. 1, 2 d 3 ¶oWrb ObCX§MZ H|$ÐmMr dm{f©H$
XoI^mb d XþéñVr H$aUo.

40,29,600/- 18/11/2022 06/12/2022

10 qhOdS>r nmUrnwadR>m ¶moOZm ... nwZmdio CX§MZ
H|$Ð ¶oWrb ìhr.Q>r. (WPIL make) CX§MZ
¶§ÌmMo ZwVZrH$aU d j‘Vm gwYmaUm H$ê$Z
~gdUo d H$m¶m©pÝdV H$aUo.

40,23,800/- 18/11/2022 06/12/2022

~) H$m. A., ‘Am¡{d‘, ñWmnË¶ {d^mJ, nwUo

1 am§OUJmd Am¡Úmo{JH$ joÌ ... Q>ßnm H«$. 3
VmËnwaVr nmUrnwadR>m ¶moOZm ... H$maoJmd H$S>}
O§³eZ nmgyZ Vo Q>ßnm H«$. 3 n¶ªV 250 {‘.‘r.
ì¶mgmMr DI K-7 Obdm{hZr nwa{dUo, Q>mH$Uo d
OmoS>Uo.

99,24,859/- 18/11/2022 05/12/2022

H$) H$m. A., ‘Am¡{d‘, ‘m{hVr V§ÌkmZ
[d^mJ, nwUo

1 A{Zdmgr B‘maVrMr XoI^mb d XþéñVr ... OmoJ
g|Q>a, dmH$S>odmS>r, nwUo ¶oWrb A{Zdmgr
B‘maVrMr gm’$-g’$mB© d XoI^mb H$aUo. (gZ
2022-2023 H$[aVm) (Xþgar ‘mJUr)

21,32,004/- 18/11/2022 28/11/2022

S>) H$m. A., ‘Am¡{d‘, ~mam‘Vr {d^mJ,
~mam‘Vr

1 ~mam‘Vr Am¡Úmo{JH$ joÌ ... añVo XoI^mb d
XþéñVr ... añË¶m§Mr dm{f©H$ XoI^mb d XþéñVr
H$aUo ... ~mam‘Vr Am¡Úmo{JH$ joÌmVrb
añË¶m§darb IÈ>o ̂ aUo ... gZ 2022-2023.

15,38,292/- 18/11/2022 02/12/2022

B$) H$m.A., ‘Am¡{d‘, {dd¶m§, {d^mJm§VJ©V
Ah‘XZJa Cn{d^mJ, Ah‘XZJa

1 Ah‘XZJa Am¡Úmo{JH$ joÌ ... nmUrnwadR>m
¶moOZoA§VJ©V 1000 {‘.‘r. ì¶mgmMo
‘¥XÿnmobmXr AewÜX Obdm{hZrda
Bbo³Q´>mo‘o¾o{Q>H$ àdmh ‘mnH$ ~wñQ>a CX§MZ
H|$ÐmOdi ~gdUo d H$m¶m©pÝdV H$aUo.

36,90,726/- 18/11/2022 05/12/2022

B©$) H$m. A., ‘Am¡{d‘, H$moëhmnya {d^mJ,
H$moëhmnya

1 JmoHw$i-{eaJm§d Am¡Úmo{JH$ joÌ ...
Eb.~r.E‘. 50 {‘.‘r. OmS>rMo
S>r.~r.E‘/~r.E‘ d 25 {‘.‘r. OmS>rÀ¶m
E.gr. nÜXVrZo S>m§~arH$aU H$ê$Z A§VJ©V
añË¶m§Mo ‘O~wVrH$aU H$aUo.
(CÎma Ah©Vm ànÌo ‘hm‘§S>imÀ¶m
g§Ho$VñWimda (www.midcindia.org)
CnbãY hmoVrb)

10,90,06,919/- 18/11/2022 12/12/2022

C) H$m. A., ‘Am¡{d‘, H$moëhmnya
{d^mJm§VJ©V, gmVmam Cn{d^mJ, gmVmam

1 gmVmam, A{V[a³V gmVmam, dmB©, Ho$gwS>u,
H$moaoJm§d (bKw) d nmQ>U (bKw) Am¡Úmo{JH$ joÌ
... {Xdm~ÎmrMr dm{f©H$ XoI^mb d XþéñVr
H$aUo. (Xþgar ‘mJUr)

16,02,605/- 18/11/2022 28/11/2022

2 H$amS> Am¡Úmo{JH$ joÌ ... añVo XoI^mb d XþéñVr
... añË¶mdarb IÈ>o ̂ aUo d ̂ yI§S> H«$. ~r-8 Vo
^yI§S> H«$. S>r-5 ¶m añË¶mMo nwZ©S>m§~arH$aU
H$aUo.

40,16,407/- 18/11/2022 05/12/2022

3 gmVmam Am¡Úmo{JH$ joÌ ... nmUrnwadR>m ¶moOZm
XoI^mb d XþéñVr ...gmVmam d A{V[a³V
gmVmam ¶oWrb ApñVËdmV Agbobr CX§MZ
dm{hZr d {dVaU dm{hÝ¶m S>r.Am¶.Ho$-7
àH$maÀ¶m dm{hZrÛmao ~XbUoMo H$m‘ H$aUo.

36,95,131/- 18/11/2022 05/12/2021

  

{deofV: H$O©Xma/h‘rXma  Am{U gd©gm‘mÝ¶ OZVobm ¶mÛmao gmdYmZ H$aÊ¶mV ¶oVo H$s, gXa {‘iH$Vrgh ì¶dhma H$é Z¶o Am{U {‘iH$Vrgh Ho$bobm H$moUVmhr
ì¶dhma hm ‘o. ‘wWyQ> hmD$qgJ ’$m¶ZmÝg H§$nZr {b{‘Q>oS>À¶m darb Z‘yX ‘mJUr Ho$boë¶m a¸$‘ Am{U Ë¶mdarb ì¶mOmÀ¶m AYrZ amhrb.

{R>H$mU: ‘w§~B© ghr/-àm{YH¥$V A{YH$mar,
{XZm§H$: 18 Zmoìh|~a, 2022 ‘wWwQ> hmD$qgJ ’$m¶ZmÝg H§$nZr {b{‘Q>oS> H$[aVm

A.
H«$.

b°Z/H$O©Xma/gh-H$O©Xma/
h‘rXma ¶m§Mo Zmd

‘mJUr gyMZoMr
{XZm§H$

EHy$U WH$~mH$s 
a³H$‘

H$ãOmMr 
VmarI

1. b°Z H«$. 10102077928, 
XrnH$ OZmX©Z haS>, {OOm~mB© OZmX©Z haS>

22-‘o-2021 19-‘o-2021 amoOrg 
ê$. 9,51,107.14/-

16-Zmoìh|.-2022

VmaU ‘Îmm/ ñWmda {‘iH$Vr§Mo dU©Z : âb°Q> H«$. 205, 2am ‘Obm, lr gXJwê$H¥$nm AnmQ>©‘|Q>, gaiJmd, ‘hmamï´>, R>mUo 421401, ̂ maV.

‘wWwQ> hmD$qgJ ’$m¶ZmÝg H§$nZr {b{‘Q>oS>
Zm|XUrH¥$V H$m¶m©b¶: Q>rgr H«$. 14/2074-7, ‘wWwQ> g|Q>a, nwÞoZ amoS>, {WédZ§Wnwa‘-695 034, 
grAm¶EZ H«$ - ¶w65922Ho$Eb2010nrEbgr025624 H$m°nm}aoQ> H$m¶m©b¶: 12/E 01, 13dm ‘Obm, nm[aZr H«o$goÝPmo, 
ßbm°Q> H«$. gr38 d gr39, dm§Ðo Hw$bm© H$m°åßbo³g-Or ãbm°H$ (nyd©), ‘w§~B©-400051. Xÿa H«$. 022-62728517,
B©‘ob Am¶S>r: authorised.officer@muthoot.com

OmoS>nÌ- IV ({Z¶‘ 8(1)) H$ãOm gyMZm (ñWmda {‘iH$VrH$[aVm)
Á¶mAWu {ZåZñdmjarH$mam§Zr ‘o. ‘wWyQ> hmD$qgJ ’$m¶ZmmÝg H§$nZr {b. Mo àm{YH¥$V A{YH$mar åhUwZ {g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmmpÝe¶b
A°goQ>g² A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 (A°³Q> H«$. 54 gZ 2002) AÝd¶o Am{U H$b‘ 13(12) ghdmMVm {g³¶w[aQ>r B§Q>aoñQ>
(EÝ’$mog©‘|Q>) éëg, 2002 Mm {Z¶‘ 3 A§VJ©V àXmZ Ho$boë¶m A{YH$mamMm dmna H$éZ gXahÿ gyMZm àmá Pmë¶mÀ¶m VmaIonmgyZ 60 {Xdg nyU© Pmë¶mZ§Va ¶oWrb
Imbrb Z‘wX H$O©Xma/h‘rXmam§Zm ~mobm{dÊ¶mgmR>r ‘mJUr gyMZm Omar Ho$br hmoVr. H$O©Xma/h‘rXmam§Zr a¸$‘ MwH$Vr H$aÊ¶mg H$gya Ho$bobr Amho, åhUwZ
H$O©Xma/h‘rXma Am{U gd©gm‘mÝ¶ OZVobm gyMZm ¶mÛmao XoÊ¶mV ¶oVo H$s, {ZåZñdmjarH$mam§Zr gXa A°³Q>À¶m H$b‘ 13(4) ghdmMVm gXa {Z¶‘mdbrÀ¶m {Z¶‘
8 A§VJ©V Ë¶m§Zm àXmZ Ho$boë¶m A{YH$mamMm dmna H$éZ ¶oWrb Imbrb d{U©boë¶m {‘iH$VrMm àË¶j H$ãOm KoVbm Amho. 

 
 

  

Á¶mAWu, {ZåZñdmjarH$ma ¶m§Zr Am¶Am¶E’$Eb hmo‘ ’$m¶ZmÝg {b{‘Q>oS> (¶mAmYr B§{S>¶m BÝ’$mobmB©Z hmD$qgJ ’$m¶ZmÝg {b. Zmdo kmV) (Am¶Am¶E’$Eb-EME’$Eb) Mo àm{YH¥$V 
A{YH$mar åhUyZ {X {g³¶w[aQ>m¶PoeZ A°ÝS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A°ÝS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 AÝd¶o Am{U {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg, 
2002 Mm {Z¶‘ 3 ghdmMVm H$b‘ 13(12) AÝd¶o àXmZ Ho$boë¶m A{YH$mamMm dmna H$ê$Z ¶oWrb Imbrb Z‘yX H$O©Xma/gh-H$O©Xma ¶m§Zm gyMZo‘Ü¶o Z‘yX Ho$bobr a³H$‘ MwH$Vr H$aÊ¶mgmR>r 
~mobm{dÊ¶mH$[aVm H§$nZrÀ¶m àm{YH¥$V A{YH$mè¶m§Ûmao ‘mJUr gyMZm {ZJ©{‘V Ho$bobr hmoVr. H$O©Xma Am{U gd©gmYmaU OZVog ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, {ZåZñdmjarH$mam§Zr Ë¶m§Zm àXmZ 
Ho$boë¶m A{YH$mamMm dmna H$ê$Z gXa A{Y{Z¶‘mMo H$b‘ 13(4) AÝd¶o ¶mV ¶mImbr dU©Z Ho$boë¶m {‘iH$VrMm H$ãOm KoVbobm Amho. {deofV: H$O©Xma Am{U gd©gm‘mÝ¶ OZVm ¶m§Zm ¶mÛmao 
gmdYmZ H$aÊ¶mV ¶oVo H$s, Ë¶m§Zr gXa {‘iH$VrÀ¶m XodKodrMm ì¶dhma H$ê$ Z¶o Am{U gXa {‘iH$Vrdarb H$moUVmhr XodKodrMm ì¶dhma hm Am¶Am¶E’$Eb EME’$Eb À¶m Imbrb Z‘yX 
aH$‘ogh Ë¶mdarb ì¶mOmÀ¶m à^mamAYrZ amhrb. A°³Q>À¶m H$b‘ 13 À¶m nmoQ>H$b‘ (8) À¶m VaVwXtH$S>o H$O©Xmam§Mo bj doYÊ¶mV ¶oVo. Oa {dH«$s qH$dm hñVm§VaUmgmR>r {ZYm©[aV VmaIonydu 
H$moUË¶mhr doir Pmboë¶m gd© IM©, n[aì¶¶ Am{U AmH$ma ¶mgh Am¶Am¶E’$Eb EME’$Eb Mr WH$~mH$s H$O©Xmam§Zr MwH$Vr Ho$br Va Am¶Am¶E’$Eb EME’$Eb H$S>yZ VmaU ‘Îmm§Mr 
{dH«$s qH$dm hñVm§VaU Ho$bo OmUma Zmhr Am{U VmaU ‘Îmm§À¶m {dH«$s qH$dm hñVm§VaUmgmR>r Am¶Am¶E’$Eb EME’$Eb H$Sy>Z nwT>rb nmdbo CMbbr OmUma ZmhrV.

H$ãOm gyMZm (ñWmda {‘iH$VrH$[aVm) {Z¶‘ 8-(1)

nwT>rb Vn{ebmgmR>r H¥$n¶m àm{YH¥$V A{YH$mar ¶m§Zm emIm H$m¶m©b¶:-Am¶Am¶E’$Eb hmD$g, gZ BÝ’$moQ>oH$ nmH©$ amoS> H«$. 16V, ßbm°Q> H«$. ~r-23, R>mUo B§S>pñQ´>¶b E[a¶m, 
dmJio BñQ>oQ>, R>mUo-400604/ ~rE‘6238>306-310, 3am ‘Obm, n[aI H$‘{e©Ab g|Q>a, àr{‘¶‘ nmH©$, ~moqbO AmJmer amoS>, AmoQ>rS>ãë¶w hm°Q>obda, {dama (npíM‘)-
401303/ XþH$mZ H«$. 105, 106, 107, n{hbm ‘Obm, {dH$mg J°bo³gr, gmZodmS>r, ~Xbmnwa (nyd©)-421503/ grQ>rEg H«$. 4278/1 Vo 7, VmZmOr ZJa, H$m{bH$m ‘mVm 
‘§{Xa Odi, 2am ‘Obm, qMMdS> nwUo-411033/ qH$dm H$m°nm}aoQ> H$m¶m©b¶: ßbm°Q> H«$. 98, ’o$P- IV, CÚmoJ {dhma, JwaJmd, h[a¶mUm ¶m§Zm g§nH©$ H$amdm. 
{R>H$mU: ‘hmamï´>, {XZm§H$: 18-11-2022 ghr/- àm{YH¥$V A{YH$mar, Am¶Am¶E’$Eb hmo‘ ’$m¶ZmÝg {b. H$[aVm 

 H$O©Xma/gh-H$O©XmamMo  
Zmd

VmaU ‘ÎmoMo dU©Z (ñWmda {‘iH$V) EHy$U Xo¶ WH$~mH$s (é.) ‘mJUr gyMZoMr  
VmarI

H$ãOmMr  
VmarIMo gd© Vo ^mJ Am{U {d^mJ: âb°Q> H«$. 201, joÌ ‘moO‘m{nV 424 

Mm¡.’y$Q>, ‘Obm H«$. 2, {~pëS>¨J H«$. 2, qdJ gr, Q>mB©n E, Xe©Z 
H$m°åßbo³g, Zdmnwa amoS>, nmQ>oå^r Jmd, ~moB©ga n., nmbKa 401501.

é. 16,04,610/- (én¶o gmoim bmI Mma 
hOma ghmeo Xhm ‘mÌ)lr. AãXþb ‘wgæ¶m~ AÝgmar 

gm¡. Cå‘oHw$bgw‘. Am{H$’$m 
H$bm (àm°ñno³Q> H«$. 

Am¶Eb10143704)

30-‘o-2022 15-Zmoìh|-
2022

lr. ñdßZrb e§H$a ‘moao 
gm¡. {Xnmbr H¡$bmg gmoZdUo 

(àm°ñno³Q> H«$. 
Am¶Eb10136072)

Mo gd© Vo ^mJ Am{U {d^mJ: {Oëhm n[afX, nwUo Am{U n§Mm¶V g{‘Vr 
hdobr, ‘Obm H«$. 3, {~pëS>¨J E1, ¶w{ZH$m°Z© Aja, JQ> H«$. 749 ^mJ, 
hdobr ¶oWo, nwUo 412216 À¶m hÔr‘Yrb Zm|XUrH¥$V {Oëhm nwUo, 
Zm|XUrH¥$V Cn {Oëhm, Vm. hdobr ‘Yrb pñWV Jmd noaUo, Vm. hdobr, {O. 
nwUo ¶oWo pñWV âb°Q> H«$. 303, MQ>B© joÌ 28.61 Mm¡.‘r. Am{U ~mbH$Ur 
joÌ 2.88 Mm¡.‘r.

é. 12,60,323.00/- (én¶o ~mam bmI 
gmR> hOma {VZeo Vo{dg ‘mÌ)

01-Am°JñQ>-
2022

15-Zmoìh|-
2022

lr. amhþb AemoH$ ~moamobo 
gm¡. gr‘m amhþb ~moamobo 

(àm°ñno³Q> H«$. 
Am¶Eb10011638)

Mo gd© Vo ̂ mJ Am{U {d^mJ: âb°Q> H«$. 11, joÌ ‘moO‘m{nV 323 Mm¡.’y$Q> 
MQ>B©, E-Q>mB©n, qdJ E’$, {~pëS>¨J H«$. 5, 2am ‘Obm, ‘¡Ìr ao{gS>oÝgr, 
Q>°ßg g‘moa (E‘EgB©~r H$m°bZr), noQ´>mob n§n Odi, Vmamnwa amoS>, nmñWb, 
~moB©ga, {dama, ‘hm., ̂ maV, 401504.

é. 12,98,693.00/- (én¶o ~mam bmI 
AR²>R>çmÊUd hOma ghmeo Í¶mÊUd ‘mÌ)

01-Am°JñQ>-
2022

15-Zmoìh|-
2022

lr. ‘XZbmb am‘Xod nmb 
lr‘. Amem ‘XZbmb nmb 

‘XZ AH°$S>‘r 
(àm°ñno³Q H«$. 882104 Am{U 

874287)

Mo gd© Vo ^mJ Am{U {d^mJ: ¶w{ZQ> H«$. gr-1406, ‘moO‘m{nV 50.82 
Mm¡.‘rQ>g©, gZQ>oH$ doñQ> dëS>© 1, {Vdar, dgB©, nmbKa, ‘hmamï´>-
401208, ̂ maV.

é. 2,38,689/- (én¶o XmoZ bmI AS>Vrg 
hOma ghmeo EH$moUZìdX ‘mÌ) 882104 
gmR>r Am{U é. 29,75,849/- (én¶o 
EH$moUVrg bmI n§À¶mhÎma hOma AmR>eo 

EH$moUnÞmg ‘mÌ) 874287 gmR>r

30-E{àb-
2022

14-Zmoìh|-
2022

lr. g{MZ nmonQ> ‘hm{S>H$ 
gm¡. gr‘m g{MZ ‘hm{S>H$ 

(àm°ñno³Q H«$. 
Am¶Eb10030559 Am{U 

Am¶Eb10113708) 

Mo gd© Vo ^mJ Am{U {d^mJ: âb°Q> H«$. 110, ‘moO‘m{nV 17.697 
Mm¡.‘rQ>g©, 1bm ‘Obm, qdJ E’$Or, Aamdbr g§Hw$b, ~m§{Ydbr Jmd, Vm. 
H$O©V, {O. am¶JS>, am¶JS>, ‘hmamï´>, ̂ maV 410101.

é. 10,39,171/- (én¶o Xhm bmI 
EH$moUMmirg hOma EH$eo EH$mhÎma ‘mÌ) 
Am¶Eb10030559 gmR>r Am{U é. 

1,58,654/- (én¶o EH$ bmI AÇ>mdÊU 
hOma ghm>eo Mm¡nÞ ‘mÌ) 

Am¶Eb10113708 gmR>r

01-gßQ>|-2022 14-Zmoìh|-
2022

lr. ̂ aV ‘méVr MìhmU 
à{UUm Am°{ßQ>H$ëg 

lr. à{VH$ ̂ aV MìhmU 
gm¡. gwHo${eZr ̂ aV MìhmU 
(àm°ñno³Q H«$. 846301)

Mo gd© Vo ^mJ Am{U {d^mJ: Jmd AMmoio, ‘Oo{R>¶m nmH©$, Zmbmgmonmam, 
VmbwH$m dgB©, {Oëhm R>mUo, ‘hmamï´>, ̂ maV ¶oWo pñWV Z{dZ g.H«$. 128, 
158, 154, 157, joÌ ‘moO‘m{nV 354 Mm¡.’y$Q> ({~ëQ>An) darb 
am{Od ‘{O{R>¶m nmH©$ H$mo-Am°n.hm¡.gmogm.{b. Aem kmV gmogm¶Q>r‘Yrb 
am{Od AnmQ>©‘|Q> À¶m n{hë¶m ‘Oë¶mdarb qdJ gr À¶m âb°Q> H«$. 12/E 
Mo gd© Vo ̂ mJ Am{U {d^mJ.

é. 11,60,008.00/- (én¶o AH$am bmI 
gmR> hOma AmR> ‘mÌ)

14 OmZo-2021 15-Zmoìh|-
2022

lr. Vwfma gr amdb 
gm¡. Xrnmbr Vwfma amdb 

(àm°ñno³Q H«$. 809902 Am{U 
805777)

Mo gd© Vo ^mJ Am{U {d^mJ: âb°Q> H«$. 1404, 14dm ‘Obm, MQ>B© joÌ 
‘moO‘m{nV 25.75 Mm¡.‘rQ>g©, E qdJ, ßbm°Q> H«$. 7, go³Q>a-11, àmB©S> 
JmoëS> {H«$ñQ> ao{gS>oÝgr, nmë‘ ~rM amoS>, KUgmobr, R>mUo, ‘w§~B©, ‘hmamï´>, 
400701, ̂ maV.

é. 4,22,691/- (én¶o Mma bmI ~mdrg 
hOma ghmeo E³¶mÊUd ‘mÌ) 

809902 gmR>r Am{U é. 52,37,550/- 
(én¶o ~mdÊU bmI gXVrg hOma nmM>eo 

nÞmg ‘mÌ) 805777 gmR>r

05-gßQ>|-2022 14-Zmoìh|-
2022

lr. lrM§X Ama XeZ‘ 
lr‘. A‘¥Vm amOy XeZ‘ 

lr. amOy XeZ‘ 
(àm°ñno³Q H«$. 798212 Am{U 

944297) 

Mo gd© Vo ^mJ Am{U {d^mJ: Jmd OwM§Ð, Zm¶Jmd nyd©, Vm. dgB©, {O. 
nmbKa 401208, ‘hmamï´>, ^maV ¶oWo pñWV OwZm gìh} H«$. 305, Z{dZ 
g.H«$. 349, {hñgm H«$. 1 YmaH$ ¶ed§V àmB©S>-2 ’o$O-II Aem kmV 
H$m°åßbo³g ‘Yrb ^{‘Zr g§Hw$b Aem kmV {~pëS>¨J H«$. 5 ‘Yrb 7ì¶m 
‘Oë¶mdarb âb°Q> H«$. 707, ‘moO‘m{nV 48.21 Mm¡.‘rQ>g©.

é. 40,52,983/- (én¶o Mmirg bmI 
~mdÊU hOma ZD$eo Í¶mE|er ‘mÌ) 798212 
gmR>r Am{U é. 6,04,046/- (én¶o ghm 
bmI Mma hOma eohoMmirg ‘mÌ) 944297 

gmR>r

13-E{àb-
2022

14-Zmoìh|-
2022

lr. M§XZ AmZ§X am°¶ 
gm¡. nya~r M§XZ am°¶ 

(àm°ñno³Q H«$. 718314)

Mo gd© Vo ^mJ Am{U {d^mJ: âb°Q> H«$. 205, 2am ‘Obm, ~r qdJ, 
‘moO‘m{nV 42.15 Mm¡.‘rQ>g©, {~pëS>¨J H«$. 3, nmagZmW Q>mD$Z{en, 
~moB©ga.

é. 5,57,012/- (én¶o nmM bmI 
gÎmmdÊU hOma ~mam ‘mÌ)

23-E{àb-
2022

14-Zmoìh|-
2022

    
 

  

{dH«$s gyMZm

‘Îmm ãbm°H$ amIrd qH$‘V B.A.a. aH$‘ dmT>rMo ‘yë¶
ßbm°Q> H«$. E-79, E‘Am¶S>rgr, VimoOm B§S>ñQ´>r¶b BñQ>oQ>, Jmd n|Ya, VmbwH$m 
nZdob, {Oëhm am¶JS> ¶oWrb ßbm§Q> d ‘{eZar

E 89 
bmI

8.9 bmI 1 bmI

ßbm°Q> H«$. E-69, E‘Am¶S>rgr, VimoOm B§S>ñQ´>r¶b BñQ>oQ>, Jmd n|Ya, VmbwH$m 
nZdob, {Oëhm am¶JS> ¶oWrb ßbm§Q> d ‘{eZar

~r 1.49 
H$moQ>r

14.9 bmI 1 bmI

ãbm°H$ E d ~r Mr EH${ÌV ßbm§Q> Am{U ‘{eZar gr 2.38 
H$moQ>r

23 bmI 2 bmI

bmohm BñnmV {b{‘Q>oS>-g‘mnZmVrb 
n[ag‘mnH$ … grE A{Zb JmoEb 

n[ag‘mnH$m§Mm nÎmm… B©-10E, H¡$bme H$m°bZr, J«oQ>a H¡$bme-I, Zdr {X„r-110048. 
B©‘ob… assetsale1@aaainsolvency.in, lohaispat@aaainsolvency.com, ‘mo.- 8800865284 (nw{ZV gMXodm) 

BÝgm°ëdÝgr A±S> ~±H$aßQ>gr H$moS>, 2016 A§VJ©V ‘Îmm§Mr B©-{bbmd {dH«$s  
B©-{bbmdmMr VmarI Am{U doi… 22 {S>g|~a, 2022 Xþ. 3.00 Vo g§. 5.00 (àË¶oH$s 5 {‘{ZQ>m§À¶m A‘¶m©X EH$ñQ>oÝeÝgh)  

BAa gmXa H$aÊ¶mMr A§{V‘ VmarI… 20 Zmoìh|~a, 2022 
g§^mì¶ ~mobrXmam§Ûmao nmÌVm XñVmdoO gmXarH$aU: 18 Zmoìh|~a, 2022 nmgyZ 1 {S>g|~a, 2022 n¶ªV 

{XZm§H$ 26 E{àb, 2018 À¶m AmXoem Ûmao (26 OyZ, 2018 amoOr AmXoe H$idbm) Zm‘Xma amîQ´>r¶ H§$nZr {dYr Ý¶m¶m{YH$aU, ‘w§~B© I§S>nrR>mZo {Z¶w³V 
Ho$boë¶m n[ag‘mnH$m§Zr ~Zdboë¶m g‘mnZ g§nÎmrMm ^mJ ~ZUmè¶m bmohm BñnmV {b{‘Q>oS> (g‘mnZmVrb) À¶m ‘mbH$sÀ¶m ‘Îmm d {‘iH$VtMr 
{dH«$s. {ZåZñdmjarH$mam§H$Sy>Z {dH«$s B©-{bbmd ‘§M https://aaa.auction.tiger.net déZ Ho$br OmB©b.

‘hËdmMr Q>rn… 
1. B©-{bbmd ""Ogo Amho OoWo Amho'', ""Ogo Amho Oo Amho'' Am{U ""Oo H$mhr Amho VoWo Amho VÎdmZo'' ‘mÝ¶Vmàmá godm nwadR>mXma åhUOoM 

EZB©EgEb (Z°eZb B© JìhZ©Ýg gpìh©g {b.) ‘m’©$V hmoB©b. 
2. nwT>rb XñVmdoO {dH«$s gyMZm àH$meZmMr Vm[aI åhUOoM 1 {S>g|~a, 23022 nmgyZ 14 {Xdgm§‘Ü¶o g§̂ mì¶ ~mobrXmam§H$Sy>Z Amdí¶H$ AmhoV.: 
E) ‘mbH$s aMZm Am{U B©-{bbmd AO©Xma/~mobrXmamMr aMZm, AmoiIrMm nwamdm, gÜ¶mMm nÎmm nwamdm, n°ZH$mS>©, d¡Ü¶ B©-‘ob Am¶S>r, b°ÊS>bmB©Z 

Am{U ‘mo~mB©b ’$moZ H«$‘m§H$. OmoS>nÌ I Zwgma g§^mì¶ ~mobrXmamMo ‘wb^wV Vn{eb.  
~r) ñdmjarH$mam§Mo àm{YH$aU (~mobrXma H$m¶Xoera ì¶º$s Agë¶mg qH$dm àm{YH¥$V A{YH$mar ¶m§Zr {Z¶wº$ Ho$bobo Ì¶ñW ì¶º$s H$moUr Agë¶mg) 
gr) H$b‘ 19E AÝd¶o nmÌVoH$arVm enWnÌ Am{U h‘r gh ZmVodmB©H$m§Mr gyMr Am{U OmoS>nÌ II ‘Ü¶o Z‘yX Zwgma. 
S>r) OmoS>nÌ III Zwgma JmonZr¶VoMm CnH«$‘  
3. H$moUVrhr H$maUo Z XoVm H$moUVmhr qH$dm gd© àñVmd ñdrH$maUo qH$dm ’o$Q>miÊ¶mMo qH$dm B©-{bbmd VhHw$~ H$aUo/nwT>o T>H$bUo/aÔ H$aÊ¶mMo qH$dm 

H$moUË¶mhr Q>ßß¶mda {bbmd à{H«$¶o ‘YyZ H$moUVrhr {‘iH$V qH$dm {VMm {hñgm ‘mJo KoÊ¶mMo {Z{d©dmX A{YH$ma n[ag‘mnH$m§Zm AmhoV. 
4.  d¡¶{º$H$ ãbm°H$g gmR>r àmá ~mobrnojm EH${ÌV ãbm°H$ g>r gmR>r àmá ~mobrbm àmYmÝ¶ XoÊ¶mMo A{YH$ma n[ag‘mnH$ amIyZ R>odVmV. 
5.  ‘Vm§Mr OmñVrV OmñV qH$‘V {‘iÊ¶mH$[aVm Oo d¡¶{º$H$ ~mobr qH$dm EH${ÌVnUo ãbm°H$ gr darb ~mobr ãbm°H$ ‘Ü¶o gh^mJr hmoVrb Ë¶m 

~mobrXmam§Zm àmYmÝ¶ XoÊ¶mMo A{YH$ma n[ag‘mnH$ amIyZ R>odVmV.  
6. g§nyU© ‘mo~Xë¶mMm ̂ aUm Pmë¶mZ§Va, {dH«$s à‘mUnÌ/H$ama hm ‘mÌ ¶eñdr ~mo{bXmamÀ¶m Zmdo Omar Ho$bm OmB©b Am{U AÝ¶ H$moUmÀ¶mhr Zmdo 

Vmo Ho$bm OmUma Zmhr. 
B.A.a. gmXa H$aÊ¶mAmYr d à{H«$¶oV gh^mJr hmoÊ¶mnydu gd© AQ>r d eVu A{Zdm¶©nUo EEE BÝgm°ëdÝgr àmo’o$eZëg EbEbnr À¶m do~gmB©Q> 
åhUOoM https://insolvencyandbankruptcy.in/loha-ispaat-limited/ Am{U B©-{bbmd à{H«$¶m XñVmdoOmVyZ ~Kmì¶mV. 
n[ag‘mnH$m§er lohaispat@aaainsolvency.com da g§nH©$ gmYmVm ¶oB©b. 

{XZm§H$ … 17.11.2022 ghr/- 
{R>H$mU … Zdr {X„r A{Zb JmoEb 

bmohm BñnmV {b{‘Q>oS>À¶m àH$aUmV n[ag‘mnH$ 
Am¶~r~rAm¶ (Zm|X. H«$.- Am¶~r~rAm¶/Am¶nrE-001/Am¶nr-00118/2017-18/10253) 

nÎmm… B©-10E, H¡$bme H$m°bZr, J«oQ>a H¡$bme-I, Zdr {X„r-110048. 
B©‘ob… assetsale1@aaainsolvency.com, anilgoel@aaainsolvency.com 

g§nH©$ H«$.… lr. nw{ZV gMXodm… +91-8800865284, 011-4666 4625

  
 

  

ZmJnmS>m emIm 
[aMS>©gZ A°ÊS> H«$S²>g (1972) {b. 

ga Oo Oo amoS>, ̂ m¶Iim, ‘w§~B© 400 008
© : 022 - 2370 7701 / 022-2370 7704

Xÿa: 022-2370 7705, ‘mo~m: +91 98336 22510
Nagpada.MumbaiSouth@bankofIndia.co.in, www.bankofindia.co.in

H$ãOm gyMZm
({Z¶‘ 8(1)

(ñWmda {‘iH$VrH$[aVm)
Á¶mAWu, 
{ZåZñdmjarH$ma ~±H$ Am°’$ B§{S>¶mMo àm{YH¥$V A{YH$mar ¶m ZmË¶mZo {g³¶w[aQ>m¶PoeZ
A°ÝS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A°ÝS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ>
A°³Q>, 2002 Am{U H$b‘ 13(12) {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 2002 (H«$. 3
gZ 2002) ghdmMVm {Z¶‘ 3 AÝd¶o àmá A{YH$mam§Mm dmna H$ê$Z {XZm§H$
30.08.2022 amoOr ‘mJUr gyMZm Omar H$ê$Z H$O©Xma/ h‘rXma ‘m°‘ A°ÊS> {Q>Zr Q>m°Q²>g
(g§MmbH$: lr. amOrd H¡$bmeZmam¶U g³goZm Am{U gm¡. gwYm amOrd g³goZm) Am{U gm¡.
gwYm amOrd g³goZm lr. amOrd H¡$bmeZmam¶U g³goZm ¶m§À¶m Zmdo J¥h H$O© ¶m§g gyMZoVrb
EHw$U Z‘yX a¸$‘ H$O© ImVo 005573410000090, 005573810000001 and
005575110000031 é. 46,83,375.89 (é. 24,63,848.59 Mo gm¡. gwYm
amOrd g³goZm lr. amOrd H¡$bmeZmam¶U g³goZm ¶m§À¶m Zmdo J¥h H$O© + ‘m°‘ A°ÊS>
{Q>Zr Q>m°Q²>gÀ¶m Zmdo é. 22,19,527.30) A{YH$ Z bmdbobo ì¶mO (é. gohoMmirg
bmI Í¶mE|er hOma VrZeo n§À¶mhÎma Am{U n¡go EH$moUZìdX ‘mÌ A{YH$ EZnrE
VmaIonmgyZ Z bmdbobo ì¶mO) ¶m aH$‘oMr naV’o$S> gXa gyMZm àmárÀ¶m 60 {Xdgm§V
H$aÊ¶mV gm§{JVbo hmoVo. 
aH$‘oMr naV’o$S> H$aÊ¶mg H$O©Xma/h‘rXma Ag‘W© R>aë¶mZo, H$O©Xma/h‘rXma Am{U
gd©gm‘mÝ¶ OZVog ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, {ZåZñdmjarH$mam§Zr Imbr dU©Z H$aÊ¶mV
Amboë¶m {‘iH$VrMm gXa ê$ëg, 2002 À¶m {Z¶‘ 8 ghdmMVm gXa A°³Q>Mo H$b‘
13(4) AÝd¶o àmá A{YH$mam§Mm dmna H$éZ 11 Zmoìh|~a>, 2022 amoOr gm§Ho${VH$/àË¶j
H$ãOm KoVbm Amho. 
{deofV: H$O©Xma/h‘rXma Am{U gd©gm‘mÝ¶ OZVog ¶mÛmao Bemam XoÊ¶mV ¶oVmo H$s, gXa
{‘iH$Vrer H$moUVmhr ì¶dhma H$ê$ Z¶o Am{U gXa   {‘iH$Vrer H$aÊ¶mV Ambobm H$moUVmhr
ì¶dhma hm ~±H$ Am°’$ B§{S>¶m H$arVm a¸$‘ é. 46,83,375.89/- (EZnrE VmaIog
WH$sV) A{YH$ Ë¶mdarb ì¶mOmÀ¶m ̂ mamAYrZ amhrb.
VmaU ‘ÎmmÀ¶m {d‘moMZmH$[aVm CnbãY doioV A°³Q>Mo H$b‘ 13 Mo Cn-H$b‘ (8) À¶m
VaVwXrZwgma H$O©Xmam§Mo bj doYÊ¶mV ¶oV Amho.

ñWmda {‘iH$VrMo dU©Z: 
gm¡. gwYm g³goZm Am{U lr. amOrd g³goZm ¶m§À¶m Zmdo Jmd ‘mo{hbr, V’©$ dmgmao,
VmbyH$m H$O©V, {Oëhm am¶JS> 410201Mm O‘rZ YmaH$ gìh} H«$. 14/1, 14/2,
14/3~r, 14/3gr, 14/3E’$, 14/4, 15/3E, 15/3~r, 15/2E-1~r, 15/2E2,
15/2E1E, 15/1E, 16/1E, 16/1~r, 16/2E, 16/3, 16/4, 16/5, 16/2~r,
17/4E, 17/4~r1, 17/4~r2, 17/5, 17/6, 17/7, 17/8, 17/9, 17/10,
17/11, 17/12,17/13, 17/14, 17/16, 17/17, 22/10E da pñWV ‘mo{hbr
{‘S>moO H$m°åßbo³g, amoP ¹$mQ²>g©, Vi‘Obm, AnmQ>©‘|Q> H«$. Or-2, ‘moO‘m{nV A§XmOo
1180 Mm¡.’y$. Agboë¶m {‘iH$VrMo gd© Vo ̂ mJ Am{U {d^mJ
Am{U 
gm¡. gwYm g³goZm Am{U lr. amOrd g³goZm ¶m§À¶m Zmdo Jmd ‘mo{hbr, V’©$ dmgmao,
VmbyH$m H$O©V, {Oëhm am¶JS> 410201Mm O‘rZ YmaH$ gìh} H«$. 14/2, 14/3~r,
14/3gr, 14/3E’$, 14/4, 15/3E, 15/3~r, 15/2E1~r, 15/2E2, 15/2E1E,
15/1E, 16/1E, 16/1~r, 16/2E, 16/3, 16/4, 16/5, 16/2~r, 17/4E,
17/4~r1, 17/4~r2, 17/5, 17/6, 17/7, 17/8, 17/9, 17/10, 17/11,
17/12/, 17/13, 17/14, 17/16, 17/17, 22/10E da pñWV ‘mo{hbr {‘S>moO
H$m°åßbo³g, amoP ¹$mQ²>g©, Vi‘Obm, AnmQ>©‘|Q> H«$. E’$-2, ‘moO‘m{nV A§XmOo 1001
Mm¡.’y$. Agboë¶m {‘iH$VrMo gd© Vo ̂ mJ Am{U {d^mJ

{XZm§H$: 11.11.2022 ‘w»¶ ì¶dñWmnH$/àm{YH¥$V A{YH$mar
{R>H$mU: H$O©V, am¶JS> ~±H$ Am°’$ B§{S>¶m
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NEW DELHI TELEVISION LIMITED 
CIN: L92111DLl988PLC033099 

~ Regd. DII.: B 50-A, 2'' Floor, Archana Complex, Greater Kailash - I, New Delhi-110048 
'-l,, Phone: (91-11) 4157 7777, 2644 6666 I Tif Fax: 49862990 
~ E-mail: secretarial@ndtv.com I (§l Website: www.ndtv.com 

Recommendations of the Committee of Independent Directors ("IDC") of New Delhi Television Limited 
("Target Company") on the open offer made by Vishvapradhan Commercial Private Limited ('Acquirer") 
along with AMG Media Networks Limited ("PAC 1") and Adani Enterprises Limited ('PAC 2", and collectively 
with PAC 1, the "PACs") to the public shareholders of the Target Company, pursuant to Regulation 26(7) of 
the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011, as amended (the "SEBI SAST Regulations"). 

1. Date November 16, 2022 

2. Name of the Target New Delhi Television Limited 
Company (fC) 

3. Details of the Offer Open Offer for acquisition of up to 16,762,530 fully paid up equity shares 
pertaining to TC having a face value of Rs. 4 each ("Equity Share"), representing 26.00% of the 

Voting Share Capital (as defined in the Letter of Oller dated November 11, 
2022) ('LOF'? of the Target Company ("Open Offer"), made by the Acquirer 
and PACs pursuant to Regulations 3(1), 4 and 5 of the SEBI SAST Regulations. 

Open Offer price: Rs. 294.00 per Offer Share (as defined in the LOF) ('Offer 
Price"), payable in cash. 

Public Announcement dated August 23, 2022 ('PA"), Detailed Public 
Statement dated August 30, 2022 ("DPS") and the LOF have been issued by 
JM Financial Limited, the manager to the Open Offer, on behalf of the 
Acquirer and PACs. 

4. Name(s) of the Acquirer: Vishvapradhan Commercial Private Limited 
acquirer and PAC with Persons Acting in Concert (PACs): 
the acquirer 

PAC 1 - AMG Media Networks Limited 

PAC 2 - Adani Enterprises Limited 

5. Name of the Manager JM Financial Limited 
to the offer 7th Floor, Cnergy, Appasaheb Marathe Marg, 

Prabhadevi, Mumbai-400025, India. 
Tel. No.: •91 22 6630 3030 
Fax No.: +91 22 6630 3330 
Email 10: ndtv.openoffer@jmfl.com 
Contact Person: Ms. Prachee Dhuri 
SEBI Registration Number. INM000010361 
CIN: L67120MH1986PLC038784 

6. Members of the (a) Mr. Kaushik Dutta (Chairman) 
Committee of (b) Ms. lndrani Roy (Member) 
Independent Directors (c) Mr. John O'Loan (Member) 

7. IDC Member's The Members of the IDC are Independent Directors on the Board of Directors 
relationship with the of the Target Company. None of the Members of the IDC hold any Equity 
TC (Director, Equity Shares or other securities of the Target Company. 
shares owned, any None of the Members of the IDC have entered into any contract or have any 
other contract/ relationship (other than their appointment as Independent Directors of the 
relationship), if any Target Company) with the Target Company. 

8. Trading in the Equity 
shares/other 

None of the Members of IDC hold equity shares or other securities of the 
Target Company and have not traded in equity shares/ or other securities of 

securities of the TC by the Target Company (i) during a period of 12 months prior to the date of the 
IDC Members PA; and (ii) from the date of the PA until the date of this recommendation. 

9. IDC Member's None of the members of the IDC: 
relationship with the 

• are directors on the boards of the Acquirer or the PACs; acquirer (Director, 
Equity shares owned, • hold any equity shares or other securities of the Acquirer or the PACs; and 
any other contract/ 

■ have any contracts/ relationship with the Acquirer or the PACs. relationship), if any. 

10. Trading in the Equity None of the Members of the IDC have traded in equity shares or other 
shares/other securities securities of the Acquirer or the PACs (i) during a period of 12 months prior 
of the acquirer by IDC to the date of the PA; and (ii) from the date of the PA until the date of this 
Members recommendation. 

11. Recommendation on The IDC has perused the PA, the DPS and LOF relating lo the Open Offer 
the Open offer, as to issued by the Manager to the Open Offer on behalf of the Acquirer and the 
whether the offer is PACs. 
fair and reasonable 

Sundae Capital Advisors Private Limited, a SEBI registered Category I 
Merchant Banker, has provided external advice dated November 16, 2022 
that the Offer Price is higher than the minimum price determined in 
compliance with the SEBI SAST Regulations. 

Based on the above, the IDC is of the opinion that the Offer Price is in 
accordance with the SEBI SAST Regulations, and on that basis, appears to be 
fair and reasonable. However, the IDC would like to draw attention of the 
shareholders that since the announcement of the Open Offer pursuant to the 
PA, the shares of the Target Company have been consistently trading on the 
stock exchanges at prices which are significantly higher than the Offer Price. 

The public shareholders of the Target Company should independently 
evaluate the Open Offer, market performance of the Target Company's 
shares and take their own informed decisions in respect of the Open Offer. 

12. Summary of reasons IDC has taken into consideration the following for making the 
for recommendation recommendation: 

IDC has reviewed the PA, the DPS and the LOF, issued by the Manager to 
the Open Offer, on behalf of the Acquirer and PACs. Based on such 
review, the IDC noted that the Offer Price offered by the Acquirer and 
PACs is in accordance with the SEBI SAST Regulations. 

The Open Offer is for acquisition of publicly held equity shares of the 
Target Company. The shareholders have the option to tender the shares 
or remain invested in the Target Company. 

The IDC sought external advice from Sundae Capital Advisors Private 
Limited, a SEBI registered Category I Merchant Banker, who has advised 
that the Offer Price is higher than the minimum price determined in 
accordance with the SEBI SAST Regulations, and is thus fair and 
reasonable. 

The IDC, however, suggests that shareholders of the Target Company should 
independently evaluate the Open Offer, market performance of the Target 
Company's shares and take informed decisions in respect of the Open Offer. 
The trading prices of the shares of the Target Company have been trading at 
a significant premium to the Offer Price since the date of the PA. 

13. Details of Independent Shardul Amarchand Mangaldas & Co (Legal Advisor) 
Advisors, if any Sundae Capital Advisors Private Limited, a SEBI registered Category I 

Merchant Banker 

14. Disclosure of voting The recommendations were unanimously approved by the Members of IDC. 
pattern of the meeting 
in which the open 
offer proposal was 
discussed 

15. Any other maller(s) to None 
be highlighted 

To the best of our knowledge and belief, after making proper enquiry, the information contained in or 
accompanying this statement is, in all material respects, true and correct and not misleading, whether 
by omission of any information or otherwise, and includes all the information required to be disclosed by 
the Target Company under the SEBI SAST Regulations. 

For and on behalf of 
Committee of Independent Directors of 

New Delhi Television Limited 
Place: New Delhi Sd/-
Dale: November 16, 2022 Kaushik Dutta 
DIN: 03328890 Chairman of Committee of Independent Directors 
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