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The Secretary, The Secretary,

Nationa! Siock Exchange of India Lid. BSE Ltd.

txchange Plaza Phiroze Jeejeabhoy Towers
Handra-Kuria Complex Dalai Street

Bandra (E}, Mumbai- 400001

Mumbai — 400 051

Company Code | BALMLAWRIE Company Code: §23318
Dear Sir,

Subjectt  Disciosure under Requlation 30 and Requlation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 — Approval of Financial Resulis
and Financial Statement for the guarter and year ended 31% March 2020

Eurther, to our infimation dated 12" June, 2020 and pursuant tc Regulation 30 and Regulation 38
read with Schedule [if of SEB! (Listing Obligations and Disclosure Requiremenis) Regulations.
2018, please note that the Board at its Mesting held on 24% June 2020 has, inter-alia, approved
the followings, which are attached for your records:

1. The Audited standalone and consolidated financial results of the Company for the Financial
Year ended 315 March, 2020 and the fourth quarter of FY 2018 .20,

2. The Audited standalone and consolidated financial statement of the Company for the Financial
Year ended 318 March, 2020;

3. Declarafion of unmaodified opinion on siandalone and consolidated financial resulis of the
Company for FY 2019 -20;

4. The statement of Assets and Liabilities for the half-year ended 31t March. 2020

5. The Audiior's report alongwith the financial sialements, of the Company for the year endax
31st March, 2020 and

6. CEQ/CFO ceriification for the guarter and the year ended 21% March 2020,

The Audited Financial Results shall be published in the newspapers as per Regulation 47(1; ¢f
SEBI (Listing Obligations and Disclosure Reguiremenis) Regulations. 2015 and would be alsc
available on the website of the Company (www.baimerawrie.com).

¢ wy 1
The meeting commenced at RE GCM(IST} and was concluded at 15 q‘{im (8T

Thanking You,

Yours faithfully,

For Balmer Lawrie & Co. Lid.
~
j

Kaustav Sen

Compliance Officer

Enciosed: As above
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BALMER LAWRIE & €Q. LTH.
CIN ; £15492WB 1924601004335
Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31/03/2020
(% i Lakhs:
STANDALONE
5l {Particulars Preceding Cotresponding  Year to date figures for  Year to date Higures for
No. [{Refer Notes Below) 3 months ended 3 months ended 3 months ended current year anded  the previous year ended
34032620 3141272818 3032018 31;{}312029 3140312018
{Gnaudited {Unaudded) Thnaudiody {Auditad} { Auditod)
P jRevenus from Cperations 34415.72 T4 4744¢.04 152876.97 TTTe202T
fI | Otier income £140.15 B58.0% 442218 Ba39. 17 7885.06
Hl | Total ineome ( + 1} 3860587 38130.70 5187122 161216.14 18537533
W iExpensas
Cost of Matorials consumaed & Seevices rendered G5E.04 2161004 2707 5T 93,802.62 11052972
Purchase of Steck-in-Trads 392,48 85320 32545 861 32845
Changes in inventories of Finished Goods, Stock-in-Trade and (870.08} {14843} 323,30 {E06.63) 343,82
Wepk-in-Pragress
Employes Benefits Expence 3757.38 &735.85 519056 2341198
Financo costs 279.84 20078 100,23 75867
Eepreciation and Amortization expanse 165844 915,18 87770 S19C.77
Other expenses 4410.42 4AZ8.48 5535.38 1933871 21887 14
Tatat Expenses (V) 28884.53 33625.08 3957427 13797183 187364.85
vV 3Profitf (Loss) betfore exceptional iterms and tax (-1} 4724.34 450582 1249685 2324424 210,48
Vi jExceptionat termy - B Q.00 - -
Vi §Profit! {Logs) bafore Tax (V - V1) 421,34 4505.62 12496.95 23244.21 2810.48
Vill }Tax sxpense:
21} Cugrent Tax 1,560 84 1373.08 320454 51687 55
(2) Deferrad Tax £38.52 (451.79) 42420 3£3.25
X |Profiti (£ oss} for the perlod from coMinsng operatfons {VH-ViiE} 743298 358428 8828.18 TPTE.41 18a50.18
X [Profitf (Loss) from discontinued operations - . . . .
x5 ETax Expenses of discontinued aperations - . - . .
XN 1Profitf {Loss) from Discontinued operations {after tax} (X-XI} - - " - .
XM [Profitf {Loss) for the period (2X + XID 7422.98 3584.36 82828.18 1774744 18450.13
Xt¥ [Other Comprehensive Incame
(AN toms Hhat will not be reclassified 1o orofit or loss [P AL] - (QZ8 B
(i incoree tax relating fo fiems that will not be reclassified {o profit o loss 299.47 - 32348
(231) ttems that Wil be reclassified o profH of loss . . - -
1B Income taX relating o iteins that wili be recassified t profil of loss - . - - -
¥V iTotal Comprehensive income for the peried (X} + XV} {Comprising Profit! 8840.44 JI5B4.36 8225.38 17064.87 1324738
{Loss} and Other Comprehensive income for the petiod)
XVl [Earnlngs per equity share (for continsing operations}
(of ¥ 10/- azeh) (not annualised)
{a} Basic 4.38 2.50 5.6 10.38 122
(b} Diluted 4.38 249 £18 10.36 1442
XY {Earnings pet aquily share {for discontinued operation)
{of ¥ 13- eack} {rot annualisad}
{2} Basic . . - . -
{; Ditatad B - . B
XVIE §Earnings par equity share (for discottinuad & contiuing operations)
{of ¥ 10/- sach} (not annualised)
{2} Basic 4,38 248 5.16 10.38
{b) Diluted 4,38 240 5.16 12.26
Notes:-
1y The standaione audited financial results for the guarter & year ended March 31, 2020 are as per the rotified Indian Accounting Standards urder the Comparnies
amended. The shove reautte mekuding Report on Opemating Ssgment havs been raviewsd by the Audit Compmittes st thelr meeting b
Directors at their meeting held on June 24, 2620,
2} The Company has adeptad ind AS 116 "Laases” effactive April 1, 2019, as notifisd by the Ministry of Corporate Affairs {MCA) in &
Compary has adosted the modified retroapective appreach. Accordingly, the comparatve information for (he perindis) relating to aarker year
sefore tax by ¥ 135,62 Lakbs during the year ending March 31, 2028,
3} -
4} Consequent to the approval of shars holders, vide postal baliot, the Compary accorded for allotment of 5,76.01.282 Benu
shares heid by ihe shareolders! beneficial owners in the Company, Aceordingly, & sum of T 5700.13 Lakhs has 1
alistment of fully paid bonus shares on Decamber 30, 2010, The Zarmings Per Share far sit the period(s) presentad h
5} The ‘Corporate Inselvenay Resolution Pricess' (CIRP} has been initatad by the Horbie Nafionsl Company Law
lhe Joint Ventures, Mils Transate Seorvices Limited {7512 under the pravisions of "The insofeency and Baniguptzy Sode, 20
by the interim Ressiulion Brotessiona {IRP), the powess of the Board of Directors of T84 stands suspended fiorm the o3
NCLT. Balmer Lawrie & Co. £t {BL} has ceased o have joint contesl or have any sigrificant influsras over TSL
&) Pravicus period's! year's figures have been regrouped! rearrarged ! reciassified wheraver necsssary. 1
n Figures of the 1ast quarier aro the balancing figure between e audited fugures for the full financial year and the pudlished vest d ] i

&) The audited accousts are subjent to the review by the C&AG under Section 143(6) of the Comparies Act, 2013,
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9} The Statement of Standalone Assets and Liabilities as al March 31, 2020 {As required under Regulation 33 of
SEBI {Listing Obligations and Disclosure Requirements) Regulation, 2015) Is as under~
{¥ in Lakhs)
Standalone Statement of Assets and Liabilities As at Current year end As at Previous year end
31/03/2020 31/03/2019
Particulars Audited Audited
ASSETS
{13 Non-Current Assets
{a) Property, Plani and Equipment 43,084.22 39,687.82
{b} Right of Use Assets 8,176.98 -
{c) Capital work-in-progress 2,357.25 11,694 .48
{d} Invesiment Properiles 108.53 111,38
(&) Intangible Assets 275.37 391.08
{f) Intangible Assets under development 7.00 -
(g) Financial Assets
(i} investments 12,950.38 14,006.8C
(i} Loans 217.62 420.8%
(it} Others 68.41 24,81
(h) Non Financial Assets - Others 1,131.42 4,449.48
Total - Non-Current Assets 73,378.18 70,826.76
{2} Curtent Assets
{a) inventories 14,505.70 14,283.31
{b} Finanrcial Assets
{iy Trade Receivables 27,20573 27.619.22
{if; Cash & Cash Equivalents 2,150.15 4707.05
{ifiy Other Bank Balances 42.895.00 39,071.41
{i¥} Loans 1,243.71 2.030.50
{v) Others 20,169.97 2477538
(¢ Non Financial Assets- Others 6,808.27 5.001.39
Total - Carrent Assets 1,14,968.53 1,17 497,88
TOTAL ASSETS 1,88,346.71 1.88,324.72
EQUITY AND LIABILITIES
{1) Eguity
(@) Equity Share Capital 17, 100.38 11,400.25
(b} Other Equity 1,14,866.36 11882018
Total - Equity 1,31,566.74 1.30,020.44
LIABILITIES
{2} Non-Current lLiabifities
(a) Financia! Liahilities
(1) Borrowings 854 14 to8les
(i} Lease Liabilities 1,320.26 -
(iily Other Financial Liabilities 15.19 3.42
(b} Provisions 4,321.66 22
(c} Deferred Tax Liabilites (Net) 1,082.02 zLd
{d) Non Financial Liabilities - Others 12.78 5.88
Tofaj - Non-Carrent Liabilities 7,562.03 6.004.87
{3) Current Liabilities 1
{z) Financial Liabpilities :
{iy Borrowings 152.88 ElcRu
{ii) Lease Liabilities 1,005.86 _
{iii} Trade Payables 1
(A Total outstanding dues of micro enterprises and 328.26 3es g
small enterprises
{B) Total outstanding dues of creditors other than 21.457.21 2230 L
micro enterprises and small enterprisas
{iv) Other Financial Liabilities 12.706.62
(i) Nen Financial Liabilities- Othars 9, 78245
(¢} Provisions 1.664.63

(d) Gurrent Tax Liabilies (Nel)

1.582.62

ity

Total - Current Liabilities

48,787.94

52,288.30 ;

TOTAL EQUITY AND LIABILITIES

1,88,348.74

|
1.588,324.72 |




10)  Standalone Cashfiow Statement for the year ended 31st March 2020

Dividend paid (including tax on dividend}
Loans Taken
Loans given

(15,022.30)

{¥F in Lakhs)
Particulars For the year Ended Far the Year Ended
31 Margh 2020 31 March 2018
Audited Audited
Cash flow from Operating Activities
Net profit before tax 23,244.21 28,010.48
Adjustments for:
Depreciation and Amontisation 4,190.77 2,671.80
impairment of Asseis - 10.38
Write off/Provision for doubtfisl frade receivables (Net) (147.39) {102.95)
Write off/Provision for inventories (Net) (0.6 45.80
Other Write off/Provision (Net) 2,128.04 300.82
{Gain) Loss on sale of fixed asseis (Net) (12.22) (8.02)
{Gain)/ Loss on Disposai/Sale of investments (Net) - {634.49)
interest income {2,595 58) (2,831.30
Dividend Income (3,188.97) (2.448.75)
Finance costs 788.67 555.74
Operating Cash Flows before working capital changes 24,439.00 25,583.58
Changes in operating assets and liabilities {working capital
changes}
{increase)/Decrease in trade receivables 470.88 (388.94)
{increase)/Decrease in non current assets (4,901.18) (743.02)
(ncrease¥Decrsase in inventories (211.86) (B75.79)
{ncrease)Decrease in other short term financial assets 537537 4,103.12
{increase)/Decrease in other current assets (1,703.15) 35903
increase/(Decrease) in trade payables (7.510.42) {3,017 84)
increase/(Decrease) in long term provisions 307.18 237.00
increase/{Decrease) in short term provisions (540.32) 532.03
Increase/(Decrease) in other liabilities 2,085.04 927.00
Increase/{Decrease} in other current liabilities 5574.43 (734.27)
Cash flow generated from operations 23,384.97 26,181.91
income taxes paid (Net of refunds) {6,268.72) (8,723.57)
Net Cash generated from Operating Activities i A 17,116,258 17,458.35
Cash flow from Investing Activities
Purchase/ Construction of Property, Plant and Equipment 4.581.8%) 13.282.87.
Purchase of investments - (1.182.38;
Proceeds on sale of Property, Plant and Equipment 51.20 3308
Procesds on disposalfsale of Investmenis - 1.830.%1
Bank deposits (having original maturity of more than three (3,827.62) 4.064 7
months} (Net)
interest received 2,585,585 2.831.3%
Dividend recsived 3,158.97 244578
Net Cash (uged in) generated from Investing Activities I B (2.802.72) {3,419.38)
Cash flow from Finanging Activities
Proceeds from borrowings 59.89
Repayment of borrowings (250.00)

Repaymeni of lease liabilities {1,058.45;

Finance cost (788.67) EEE L
Net Cash {used in) generated from Financing Activities 1 G {17,070.43} (14,380.89)
Net Increase/{Decrease} in Cash and Cash Equivalents {A+B+C) {2,556.80) (352.02:

Cash and Cash Equivalents at the beginning of the year 470745 $lEs T

Cash and Cash Equivalents at the end of the year 215015 w ITIE

Movement in cash halance (2,556.90) (352,52
Reconciliation of Cash and Cash Equivalents as per cash
flow statement
Cash and Cash Equivalents as per above comprise of the
following
Cash in hand 9.29 7z
Balances with banks in curent accounis 2.14G.85
Total 2,480,158




11) STANDALONE -SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Year to date

(% in Lakhs)

Year to date

Preceding Corresponding figure for figure for
3 months 3 months 3 months current previous
ended ended ended year ended year ended
3110312020 341272019 31/03/2019 310372020 31/03/2018
{Unaudited) {Unaudited) {Unaudited) {Audited} {Audited}
1. Segment Revenue [Net Sales [ income]
a. Industrial Packaging 12538.92 12,002.92 13747.06 55430,21 64086.21
b, Logistics Services 6615.74 7,313.05 1423572 2730972 33245.70
c. Logistics infrastructure 4133.25 449279 4783.58 17798.57 18591.25
d. Travel & Yacations 3180.74 4.833.79 1521.51 17060.27 18976.70
e, Greases & Lubricants 7574.27 §,806.19 3832.21 37159.56 37599.82
f. Gthers 3278.46 3,432.40 222595 12428.24 9613.59
Total 3732238 40981.14 37346.03 167186.57 17911327
L.ess : Inter Segment Revenue {2,906.66) {3,708.53) 146103.01 (14,209.60) (1,593.00)
Net Sales | Income from Operations 34415.72 37274.61 47449.04 152976.97 177520.27
2. Segment Results [Profit / (Loss) before Finance Costs & Tax]
a. Industrial Packaging 1347.20 1,266.53 137517 5389.84 5415.53
5. Logistics Services 1383.38 1,113.97 3870.07 4453.91 7971.21
¢. Logistics infrastructure 1405.97 988,27 1603.63 4080.59 4372.80
d. Travel & Vacations 1861.77 1,587.80 2344.85 5501.96 6024.83
g. Greases & Lubricants 872.02 752.62 1366.2¢ 3432.41 3883.75
f. Others 3130.84 (1,022.78) 2,037.07 1,184.17 928.20
Total 10001.18 4706.40 1259718 24042.88 28566.22
Less : Finance Costs {279.84) (200.78) (100.23) {195.67} (555.74)
Total Profit Before Tax 9721.34 4505.62 12496.95 23244.2% 28010.48
Segment Assets
a. industrial Packaging 38811.61 30,074.58 3218178 30811.81
b. Logistics Services 9384.76 10,768.04 12202.08 0384.76
c. Logistics Infrastructure 25349.85 23,936.87 22111 .33 25349.95
d. Travel & Vacations 33477.62 39,661.50 34238.28 33477.62
e. Greases & Lubricants 1711112 18,894.83 19308.77 17141.12
{. Others 72211.65 68,377.53 68281.48 T2211.65
Total 188346.71 191716.41 188324.72 188346.71 188324.72
Impairment of Assets
a. Industrial Packaging " - 19.36 - 19,33
b, Logistics Services - - - -
¢. Logistics Infrastructure - - - - -
d. Travel & Vacations - “ - - -
e. Greases & Lubricants - - " -
f. Others - " - -
Totat - - 18.36 19.38
Segment Liabilities
a. Industrial Packaging 7990.41 6,271.92 8§783.66 7250.41
h. Logistics Services 7805.61 8,237.78 10888.27 T805.61
¢. Logistics Infrastructure 7833.37 8,083.34 782401 7833.37
d. Travel & Vacations §5491.77 13,9689.77 1178415 842177
¢. Greases & Lubricants 429117 £,243.50 6168.10 428117
f. Others 19967.64 23,783.75 130564.08 19967.64
Total 56379.97 66590.12 58304.27 56379.97

On behalf of Board of Directars

{Sandip Das)
Director (Finance} and CFO
DIN: 08217697

Place:- Kolkata
PDate:- June 24, 2020




BALMER LAWRIE & CO. LTD.
[A Government of India Enterprise]

To
Board of Directors
Balmer Lawrie & Co. Lid.

CLEO and CFO Certification

We, Prabal Basu, Chairman & Managing Director, and Sandip Das, Director (Finance),
hereby certify that we have reviewed the Audited Standalone Financial Results of the
Company for the quarter and year ended 315' March, 2020 and to the best of our
knowledge and belief the said results :

(1) Do not contain any false or misleading statements or figures, and

(i) Do not omit any material fact, which may make the statements or figures
contained therein misleading.

( Prabal Basu ) ( Sandip Das )
Chairman & Managing Director Director (Finance) & CFO

24 June, 2020




24" june, 2020

To

The Board of Directors
Balmer Lawrie & Co, Ltd,
Kolkata

CEO and CFO Compliance Certificate

In terms of Regulation 17{8} of S&BI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we, Prabal Basu, Chairman & Managing Director, and Sandip Das, Chief
Financial Officer, hereby certify that with respect to the Financial Year ended 31 March,

2020:

A.

We have reviewed financial statements and the cash flow statement for the vear and
that to the best of our knowledge and belief:

(1) These statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misteading;

{2) These statements together present a true and fair view of the Company's
affairs and are in compliance with existing accounting standards, applicable
laws and regulations.

There are, to the best of our knowledge and belief, no transactions entered into by
the Company during the year which are fraudulent, illegal or viclative of the
Company’s code of conduct.

We accept respensibility for establishing and maintaining internal controls for
financial reporting and that we have evaluated the effectiveness of internal contro!
systems of the Company pertaining to financial reporting and we have disclosed o
the auditors and the audit committee, deficiencies in the design or cperation of such
internal controls, if any, of which we are aware and the steps we have taken or
propose to take to rectify these deficiencies.

]
i

{AH
i




D. We have indicated to the auditors and the Audit committee:

(1) Significant changes in internal control over financial reporting during the year;

(2} Significant changes in accounting policies during the year and that the same
have been disclosed in the notes to the financial statements; and
(3) Instances of significant fraud of which we have become aware and the

involvement therein, if any, of the management or an employee having a
significant role in the Company’s internal control system over financial
reporting.

Ao

Prabal Basu Sandip Das
{Chairman & Managing Director) Director {Finance} &
{Chief Financial Officerj

v
i
{1
HE
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BIECRER (i : SECRETARY'S DEPARTMENT

21, Jas oy e, ST - 700 604, (W)

mdﬁ'/ AT AT uve =, farfiee TE (81)(033)2222-5326/5314/5209

(T ST BT OEs e ) L8 bhavsark@batmerlawris.com
. 21, Netait Bubhas Road, Koikata - 700 061, (India)
{Z; Balmer Lcmme& CI) Ltd Phone : (21)(033) 2222-5320/5314/5200
(A Government of india Enterprise) E-mail : bhavsark@baimerawrie.com
SINCE 1867 CiN 1 L15482WB1924GOH004835

Date: 24" June, 2020

The Secretary,

National Stock Exchange of india Ltd. The Secretary,

Exchange Plaza BSE Lid.

Bandra-Kurla Complex Phiroze Jegjesbhoy Towers
Bandra (E), Dalal Street

Mumbai — 400 051 Mumbai- 400001

Company Code : BALMLAWRIE Company Code : 523318
Dear Sir(s),

Sub: Deciaration pursuant fo Reg. 33(3yd) of $EB| (Listing Obligations and
Disciosure Requirements) Regulations., 2018 {as_amended) w.r.t statutory
Auditor's Report

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
in compliance with Circular CIR/CFD/CMD/56/2016 dated 27ih May, 2018, it is hereby
declared and confirmed that Statutory Auditor's Report on Annual Financial Results and
Annual Financial Statement of the Company for the financia! year ended 315 March, 2020
is containing unmodified opinion.

Kindly take the above information on record.

Thanking You,

Yours faithiully,

For Balmer Lawrie & Co. Lid.

Sandip Das

Uirector {(Finance) & CFQ

oflep rafera « 21, Fanft QS T, SIS - 700 001, (9NA), Registered Office : 21, Netaji Subhas Road, Kolkata - 700 001, (INDIA), Website : www.balmeriawrie cor
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23A, Netaji Subhas Road

3rd Floor, Room No-15

Kolkata-700 001.

Phone : 2230-0751/ 52

Fax : 033-2230-0680

E-Mail - bkshroﬁkot@gn}ail.mm
" lalitshroff@ymail.com

8. K. SHROFF & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
OF
BALMER LAWRIE & COMPANY LIMITED

To
The Members of
Balmer Lawrie & Company Limited

Report on the Audit of Standalone Financial Statements
Opinion

We have audited the standalone financial staternents of Balmer Lawrie & Company Limited
(*the Company™), which comprise the balance sheet as at 31st March 2020, and the statement
of Profit and Loss (including Other Comprehensive income), the statement of changes in equity
and the statement of cash flows for the year then ended, and notes to the standalone financial
statements, including a summary of significant accounting policies and other explanatory
information in which are included the refurns for the year ended on that date audited by the
branch auditors of the Company’s branches located at Northemn, Southern and Western Region
of the country.

in our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2020, the profit and total comprehensive income, changes in equity and its cash
fiows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing ("SA"s} specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("ICAI"} together with the ethical requirements that are relevant to our audit of the siandalone
financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the standalone financial statements,

DELHI OFFICE @ 3/78, ASAF ALI ROAD, NEW DELHI-10 002, PHONE: Z327 477 ZIZ34027 Z2itiols =00 07
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined the matters described below to be the key audit matters o be

communicated in our report:

sl
‘No

Key Audit Matter

. Auditor's Response

1.

Adoption of ind AS 116 Leases

The Company has adopted Ind AS 118
Leases (Ind AS 118) in the current vear,
as mentioned in Nate No. 1.15 & Note
No. 41 to the standalone financial
statements. There is a complexity in
application and transition to this
accounting sfandard and since the
Company has a large number of leases
with different contractual terms, it is an
area of focus in our audit. Accordingly, it
has heen determined as a key audit
matter,

Ind AS 116 introduces a new lease
accounting model, wherein lessees are
required to recognise a right-of-use
(ROU) asset and a lease liability arising
from a lease on the balance sheet.

The lease liabilities are initially measured
by discounting future lease payments
during the lease term as per the contract/
arrangement.

Adoption of the standard involves
significant judgements and estimates
including, determination of the discount
rates and the lease term.

Additionally, the standard mandates
detailed disclosures in  respect of
transition. (Refer Note No. 41 to the
standalone financial statements).

= Evaluated

‘Our audit procedures on adoption of Ind AS

1186 include:

+ Assessed and tested new processes and
controls in respect of the lease accounting
standard (Ind AS 116);

« Assessed the Company’s evaluation on the
identification of leases based on the
contractual agreements and our knowledge of
the business;

+ Verified the lease contracts as made
available to us on sample basis and tested the
value of lease, tenure of lease, escalation
clause thereon and the restatement
methodology adopted by the Company;

the reasonablensss of the
discount rates applied in determining the
lease liabilities;

« Assessed the transition approach used by |

the Company, carve out provisions adopied
for short term leases and leases of low value
assets, accounting policy adopted for
recognition, measurement and disclosure of
lease payments, recognition of ROU Assels

and Lease Liability, recognition of income and .

expense in the Statements of Profit & Loss;

» Assessed and fested the presentation and

disclosures relating to Ind AS 116 including.
disclosures relating to transition,

Evaluation of uncertain tax positions
The Company has tax matters under
dispute which Involves judgment fo
determine the possible outcome of these
disputes. [Refer Note No.42.2(a) to the
standalone financial statement read with
its annexure “A”]

We obtained the details of assessment orders

o the exient available regarding those
assessments for which disputes are
continuing and being disclosed as contingant
liakility from management. We involved our
expertise to estimate th ible cutcome of




the disputes. Our experts considered the
assessment orders and other rulings in
evaluating management's position on these
uncertain tax positions to evaluate whether
any change was reguired to management's
position on these uncertainties.

Debtors Due for More than Three

years and Credit Balance in Sundry-

Debtors
Receipts)
The company has credit balance in some
customer accounts across all Sirategic
Business Unit (8SBU’'s). The credit
balance in these customer accounts are
due to either of the following reasons:

Accounts {Unallocated

« Amount lying in the nature of
advance in the customer account;

+ Amount credited to customer account
but the same could not be
trackedflinked with any sales invoice.

+ Non-reconciliation of these balances
in the absence of customers
confirmation resulting in the credit
balances lying for long periods

We have checked the debtor's ageing
schedule of the SBU's. The authority is
regularly following up on the realisation of the
same, As is evident from the ageing schedule
dues do exist for more than three vyears
against which provision has been made in the
accounts,

We, during the course of our examination
have also checked the unadjusted advances
from customers for more than three years and
also the credit balances lying in customers’
accounts on account of unmatched invoices
(unaillocated receipts). Some of the advances
lying unadjusted for more than three years
have been written back during the course of
audit. In some cases, the management is in
the process of reconciiation with the
respective parties and hence the process of
write back has been kept in abeyance.

It is observed that though leffers seeking
confirmations are sent, the response has been
poor. Steps should be taken to get the
confirmations from customers. In addition to
practice of seeking confirmation annueally, the
Company should get confirmation through the
sales team on a periodical basis also.

The management has io strengthen the§
internal control process of reconciling the
balances of the debtors and to adjust the
unallocated receipts on a periodical basis.

Emphasis of Matter

We draw attention to the following matters in the Notes to the standalone financial statements.
which describe the uncertainty related to the outcome.

a) Note No. 42.7 which states that trade receivabies, ioans and advances and deposits for which
confirmations are not received from the parties are sublect {o reconciliaticn and consequertial
adjustments on determination/ receipt of such confirmation.
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b) Note No.42.32 which describes the management's assessment of the impact of uncertainties

related to COVID 19 pandemic and its consequential effects on the business operations of the
Company.

Note No. 23: “Other Trade Payable” includes the sundry creditor for expenses amounting to
Rs.322.57 Lakhs (P.Y. Rs.326.75 Lakhs) of E&P Division, Kolkata, which are lying unpaid since
long, as the matter is under litigation,

Our opinion is not modified in respect of the above matters.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board’'s Report, Business Responsibility Report, Corporate Governance
Report, and Shareholder Information, but does not include the standalone financial statements
and our auditor's report thereon,

Cur opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

if. based on the work we have performed, we conclude that there is a material misstatement cf
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and those Charged with Governance for the standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5} of the
Act with respect o the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance, including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgmenis and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial confrols, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalene financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial stalements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or fo cease operations, or has no realistic aliernative but to do
S0,

The Board of Directors are responsible for overseeing the Company’s financial reporting process,




Auditor's responsibilities for the Audit of Standalone Financial Statements

Cur objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements, -

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal confrol,

+ Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i} of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence oblained, whether a material uncertainty exisis
related to events or conditions that may cast significant doubt on the Company’s ability o
continue as a going concern. If we conclude that a material uncertainty exists, we are
required o draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of cur auditor's report.
However, future evenis or conditions may cause the Company to cease to continue as a
going concern. '

» Evaluate the overall presentation, structure and content of the siandalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying fransactions and events in a manner that achisves fair
presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statemenis may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit werk and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in
the standalone financial statements,
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal financial control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters, We describe these matters in our auditor’s
report uniess law or regulation precludes public disciosure about the matter or when, in extremely
rare circumstances, we determine that a matter shouid not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Other Matter

We did not audit the financial statements/ information of branches situated in Northern, Western
and Southern regions included in the standalone financial statements of the Company whose
financial statementsffinancial information reflect total assets of Rs.1,05,740.70 Lakhs as at
31st March 2020 and the tofal revenue of Rs.1,21,828.83 Lakhs for the year ended on that date,
as considered in the standalone financial statements/information of these branches have been
audited by the branch auditors whose reports have been furnished to us, and our opinion in so far
as it relates to the amounts and disclosures included in respect of branches, is based solely on
the report of such branch auditors.

Qur opinion is not modified in respect of the above matter.

Report on Other Legal and Regulatory requirements

1. As required under section 143(5) of the of the Companies Act, 2013, we give in the
Annexure-A, a Statement on the Direction issued by the Comptroller and Auditor General of
India after complying the suggesied methodology of Audit, the action taken thereon and its
impact on the accounts and financial statements of the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order"), issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Companies
Act, 2013, we give in the Annexure-B, a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicabie to the Company.

3. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which {o the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company
s0 far as appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches not visited by us.

¢) The reports on the accounts of the branch offices of the Company audited under Section
143(8) of the Act by branch auditors have been sent to us and haye been properly deslt
with by us in preparing this report.
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d} The Balance Sheet, Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and Statement of Cash Flow dealt with by this Report are
in agreement with the books of account and with the returns received from the branches not
visited by us,

g} in our opinion, the aforesaid standalone financial statements comply with the indian
Accounting Standards specified under Section 133 of the Act, read with relevant rules
thereunder.

ft The provisions of Section 164(2) of the Companies Act, 2013 are not applicable to
Government Companies in terms of notification No. GSR 463(E) dated 5th June 2015
issued by the Ministry of Company Affairs, Government of India.

g) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure-C. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial reporting.

h}  With respect to the other matters {o be included in the Auditor's Repért in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

) As per records made available to us, the Company has disclosed the impact of pending
litigations on its financial position in its notes & ifs annexures {o the standalone financial
statements - Refer Note 42.2 and its annexure “A” to the standalone financial
statements.

i) The Company does not have any material foreseeable losses on long-term contracts
including derivative contracts.

i) There has been no delay in fransferring amounts, required to be iransferred, to the
investor Education and Protection Fund by the Company.

For B. K. SHROFF & CO.
Chartered Accountants
Firm Registration No.: 302166E

Lol e

Place; Kolkata
Date: 24™ June, 2020

(L. K. SHROFF)
PARTNER
Membership No. : 060742

UDIN: 20060742AAAABH2213
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Annexure - A {o the Auditors’ Report

DIRECTIONS/SUB-DIRECTIONS UNDER SECTION 143(5) OF THE COMPANIES ACT, 2013 ISSUED BY
THE COMPTROLLER AND AUDITOR GENERAL OF INDIA TO THE INDEPENDENT AUDITORS OF
BALMER LAWRIE & CO. LIMITED FOR CONDUCTING AUDIT OF ACCOUNTS FOR THE YEAR 2019-20.

off of debt/loans/interests, etc.
made by the lender ifo the
company due to the company’s
inability fo repay the loan? If
yes, the financial impact may
be stated.

(1} Whether the Company has | Yes, the accounting transaciions NIL
system in place to process all | of the Company for the year are
the accounting transactions | processed through the IT system
through IT system?. If yes, the | yide ERP (SAP accounting
|mpllcat§ens of processing _of package) and as per the
accounting transefcisong cutside examination of records aa
IT system on the integrity of the .
accounts along with the | Provided tous,  there are
financial implications, if any, standaione intermediary software's
may be stated. to capture the transactions related
to certain functions in certain
SBUs (for example Mid Office
software for Tours and Travel) and
the ftransactions. from these
standalone software are posted in
SAP for accounting purpose.
(2)Whether there is any |As per the information and NIL
restructuring of an existing | explanations given by the
Loan or cases of waiver/ write | management, there is no

restructuring of loan or cases of
waiveriwrite off of
debts/loansfinterest etc made by a
lender to the company during the
year.

{3) Whether the fund
receivedireceivable for specific
scheme from Central/State
agencies were properly
accounted forfutilised as perits
term and condition? List the
case of deviation.

The company has been sanctioned a
Grant — in -Aid of Rs.7.83 crores in
earlier year from the Ministry of Food
Processing Industries (MoFPL for
setting up integrated cold chain
facilities at Rai, Haryana and
Patalganga in Maharashtra, Against
the same the company has been

disbursed Rs4.70 crores il
31.03.2020 for specified assets
purchased [for Patalganga,

Maharashira] as according ic the
scheme document the fund s
disbursed upon utilisation for specific
purpose.

The accounting for the same has
peen done with regard to IND A8
20 “Accounting for Government
Grants and Disclosure  of
Gavernment Assistance”,
Accordingly, the same has been
treated as deferred income to be
apportionad over the useful iife ¢f
the assets. During the current
financial year, a sum of Rs.42.71 ‘-
Lakhs has been credited to the

income in the statement of profit
and loss account based on the
accounting standard. |

Place: Kolkata
Date: 24" June, 2020

For

B. K. SHROFF & CO.
Chartered Accountants

Firm Registration No.: 302166E

AL Ee b " {

(L. K. SHROFF)
PARTNER
Membership No. : 060742

UDIN: 20060742AAAABH2213



Annexure — B to the Auditors’ Report

Annexure referred to in paragraph (1) under the heading of “Report on Other Legal and Regulatory
requirements” of our report of even date

i.

in respect of the Company's fixed assets:

a. The Company has maintained proper records showing full particulars, including guantitative

details and situation of fixed assets;

. The Company has a regular program of physical verification of its fixed assets in a phased

manner which in our opinion is reasonable having regard to the size of the company and
nature of its assets. As according to the policy of the company, plant & machinery items are
verified every year and other items of fixed assets are verified in a phased manner over a
period of 3 years which, in our opinion, is reasonable having regard to the size of the
company and the nature of iis assets.

. According to the information and explanations given to us, the records examined by us and

based on the examination of the conveyance deeds / registered sale deed provided fo us,
we report that, the title deeds, comprising all the immovable properties of land and buildings
which are freehold, are held in the name of the Company as at the balance sheet date,
except as mentioned below. In respect of immovable properties of land and building, taken
on lease and disclosed as fixed assets under ROU Assets in the standalone financial

statements, the lease agreements are in the name of the Company, except as mentioned
below.

Due to non — availability of the original title deeds in certain cases of immovable properties
mentioned herein below, we are unable fo comment whether the respective title/lease
deeds are held in the name of the company;

Address of Inmovable Property Status of Document Received
Gopalpur holiday home vill - Gopalpur, Certified Conveyance Deed and i
Udayapur Mouza Gopalpur, Orissa Photocopy Agreement ’

Balmer Lawrie & Co Lid Village-Piyala

Ballabgarh, vill-Asaoti, Dist-Faridabad Photocopy of Agreement |

Batra Centre 27,Ulsoor Road

Bangalore-560042 Certified Copy of Sale Deed

Flat no.601 ,Sea Gull Cooperative Housing
Society Ltd (B&C) Sherly Rajan Road, Rizvi . . . .
Compilex, Off Carter Road Bandra (West) Photocopy: Registration Receipt
Mumbai-400 061

Sea Crest Cooperative Housing Society Ltd
Plot No-63,64, Seven Bungalows, Jay
Prakash Road, Versova Andheri {west)
Mumbai- 400 061

Photocopy of Agreement

Flat No(s) 202, Mount Unigue Co-op, Hsg
Soc. Lid, 25, Mount Mary Road, Bandra Photocopy of Agreement
{West) Mumbai-400 050

Flat No. 23A, Meherina Cooperative Housing

Society Lid. Photocopy of Agreement and Snare
Plot No. C-51, Nepean Sea Road Certificate
Mumbai-400 026 T
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‘Address of Immovable Property

Status of Document Received

Flat at BL Housing Complex Plot No. 1-1 & 1-
2, Sector 2, Phase H, Nerul,
Navi Mumbai-400 706

Photo Copy of MOU with CIDCO

House No(s) H2 & H3, Bokadveera, Uran,
Mumbai

Photocopy of Registered Agreement

Balmer Lawrie

Grease and Lubricants Division, 149,
Jackeria Bunder Road, Sewree (W)
Mumbai-400 015

Balmer Lawrie

Industrial Packaging Division, 149, Jackeria
Bunder Road, Sewree (W)
Mumbai-400 015

Survey Report and Photocopy of
Agreement

Balmer Lawrie

Survey No 201/, Sayli Village,
Silvassa-396 230 )

Photocopy of Agreement

Balmer Lawrie

Survey No 23/1/1,Khadoli Village,
Silvassa-396 230

Photocopy of Agreement

Balmer Lawrie

5, J. N. Heredia Marg, Ballard Estate,
Mumbai-400 001

Photocopy of Lease Agreement

Ground Floor, Sadashiv Sadan, Andheri (E),
Mumbai-400 089

FPhotocopy of Agreement

Plot No. F-9/5, Additional Patalganga
Industrial Area, Chawane, Taluka- Panvel,
Raigad District, Maharashtra

Fhotocopy of Agreement

FCRR, C G R Road, Dhabitala,
Kolkata

Documents not made available o us

Oil Instruction Road, Paharpur,
Kolkata

Lease Term expired and applied for
renewal

Grease Division P-43, Hide Road Extention,
Kolkata-700 088

Certified Copy of Indenture

Scope Complex & Noida Housing Complex
Buildings, not registered in the name of the
company

Not registered in the name of the
company




vi,

vii.

viii.

Xi.

According to the information and explanation given to us the inventory of the Company except
goods in transit has been physically verified during the year by the management. In our opinion,
having regard to the nature and location of inventory, the frequency of verification is reasonable
and no material discrepancies were noticed on such verification;

The Company, during the year, has not granted any loans, secured or unsecured {o companies,
firms or other parties covered in the register maintained under section 189 of the Companies Act
2013. Accordingly, clauses (iii) (a), (b) & (¢) of the Order are not applicable to the company;

According to the information and explanations given to us, the Company, during the year, has not
given any loans, guarantees, securities or made Invesiments which is required to be complied with
the provisions of section 185 and 186 of the Companies Act, 2013;

According to the information and explanation given to us, the company has not accepted any
deposit from the public. Therefore, the provisions of clause (v) of the order are not applicable to the
company;

We have broadly reviewed the cost record maintained by the Company in respect of the products
of Grease and Lubricants, Industrial Packaging & Leather Chemicals where, pursuant to the
Companies (Cost records and Audit) Rules, 2014 read with companies {Cost records and Audit}
Amendment Rules, 2014 prescribed by the Central Government under section 148 of the
Companies Act, 2013 and are of the opinion that, prima facie, the prescribed cost records have
been maintained. We have, however, not made a detailed examination of the cost record with a
view to determine whether they are accurate or complete. To the best of our knowledge and
according to the information and explanations given to us, the central government has not
prescribed the maintenance of cost records for any other product of the Company;

According to the information and explanations given {o us and the records of the Company
examined by us, in respect of statutory dues:

a. The Company has generally been regular in depositing undisputed statutory dues, including
Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax,
Customs Duty, Cess and other material statuiory dues applicable to it with the appropriate
authorities;

b. The disputed statutory dues of Sales Tax, Service Tax and Central Excise aggregating to
Rs.6,419.18 lakhs have not been deposited as mentioned in Nofe No.42.2(a) to the
accounts read with annexure “A” showing the amounts involved and the forum where the
dispute is pending;

The Company has not defaulted in repayment of dues to any financial institutions or Banks as at
the Balance Sheet date and there is no debenture holder;

To the best of our knowledge and belief and according to the information and explanations given to
us, no moneys has been raised by way of initial public offer or further public offer {including debt
instruments) and no term loans obtained by the company during the year. Therefore, the provisions
of clause (ix) of the order are not applicable to the company.

According to the information and explanations given to us, during the year a fraud has been
detected in Bangalore unit of the company to the tune of Rs.8.70 Lakhs for which action has
already taken by the management and insurance claim has also been lodged with the insurance
company under fidelity policy en 17.03.2020.

The provisions of section 197 of the Act read with schedule V o the Act does not apply 1o &
Government company vide netification no. GSR 463 E dated 05 June 2015, Accordingly. the




Xil.

xiii.

Xiv.

Place: Kolkata
Date: 24" June, 2020

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order are not
applicable to the Company.

According to the information and explanations provided to us and the records of the company
examined by us, the Company has been able to comply with the requirements of Section 177 in
respect of composition of Audit Committee. All transactions of the Company with related parties are
in compliance with Section 188 of Companies Act, 2013 where applicable and the details have
been disclosed in the standalone financial statement in Note No, 42.18 (i) and (i) as required by
the applicable accounting standard

During the year under review the company has not made any preferential aflotment on private
placement of shares or fully or partly convertible debentures.

in our opinion and according to the information and explanations given to us, the company, during

the year, has not entered into any non-cash transactions with directors or persons connected with
him.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934,

For B. K. SHROFF & CO,
Chartered Accountants
Firm Registration No.: 302166E

A’{. f i “M{/({,

(L. K. SHROFF)
PARTNER
Membership No. : 060742

UDIN: 20060742AAAABH2213




Annexure -C to thé Auditors’ Report

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the

Companies Act, 2013 {*the Act”)

We have audited the internal financial controls over financial reporting of Balmer Lawrie & Company
Limited (“the Company™) as of March 31, 2020 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India,
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Cur responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note™) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, fo the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial conirols over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of materal
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reperting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonatie
assurance regarding the reliability of financial reporting and the preparation of financial statemanis for
external purposes in accordance with generally accepted accounting principles. A company's intea
financial control over financial reporting includes those policies and procedures that (1) periain 0 (rs
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions ard
dispositions of the assets of the company; (2) provide reasonable assur t transactions are
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recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company’s assets that could have a material effect on the standalone financial statement

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
condrols over financial reporting to future pericds are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deleriorate.

Opinion

in our opinion and to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting. Though certain areas require further strengthening, it does not have any material effect on the
internal financial controls. The internal financial controls over financial reporting were operating effectively
as at March 31, 2020, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of

internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For B. K. SHROFF & COC.
Chartered Accountants
Firm Registration No.: 302166E

Lot it Al

(L. K. SHROFF)
PARTNER
Membership No. : 060742

UDIN: 20060742AAAABH2213

Place: Kolkata
Date: 24™ June, 2020




BALMER LAWRIE & CO, LIMITED
Balance Sheet as at 31st March 2020

{¥ in Lakhs)
Particulars Hote No As at 31st March 20207  As at 31st March 2019
ASSETS
{1} Mon-Current Assets
{a} Property, Plant and Equipment 2 48,084,272 39,667 .82
{h) Right of Use Assets 3 8,176.98 .
fc} Capital work-in-progress 2.357.25 11,694,458
{d) investment Properties 4 108.53 111.39
{e) intangible assels 5 278,37 391,08
{f} Intangible assets under development 7.00 .
(g} Financial Assets
(i} investinents 6 12,950.38 14,006.80
(i1} Loans 7 217.62 420,89
{i#l) Others 8 69.41 84.81
{h} Non Financial Assets- Qthers 10 1,131,42 4,449,49
Total Non Current Assets 73,378.18 76.826.76
{2} Current Assets
{a} Inventories 11 14,505.70 14,293.31
(b) Financial Assets
{iy Trade Receivables 12 27,295.73 27,619.22
{it} Cash & cash equivalents 13 2,150.15 4,707.05
{ili) Other Bank Balances 14 42,995.00 39,071,114
(iv} Loans 15 1,243.71 2,030.50
{v) Gthers 16 20,169.97 24,775.38
{¢) Non Financial Assets- Others 17 6,608.27 5,001.39
Totat Current Assets 1,14,968.53 1,17,497.96
Total Assets 1,88,346.71 1,88,324.72
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 18 17,100.38 11,400.25
{b} Other Equity 19 1,14,866,36 1,18,620.19
Total Equity 1,31,966.74 1,30,020.44
LIABILITIES
{1} Nen-Current Liabilities
(a} Financial Liabilities
{i} Borrowings 20 854.14 LR
(if) Lease Liabilities 1,329.26 ‘
{itiy Other Financial Liabilities 20 13.19
{b} Provisions 21 4,321.,66
{c) Deferred Tax Liabilities {net) 3 1,059.02
{d) Non Financial Uabilities-Others 22 12.78
Total Non Current Liabilities 7,592.03 s..0-57
{2} Current Liabilities
{a) Financial Liabitities
(i} Borrowings 23 152.99 2100
(i} Lease Liabilities 1,003,886
(iiy Trade Payables :
{A} Total outstanding dues of micro enterprises and small enterprises 23 328.28
(B} Total cutstanding dues of creditors other than micre enterprises and smal 23 21,457.21
enterprises
{ivy Other Financial Liabitities 24 12,706.62
(b} Mon Financial Liabilities-Others 25 9,782.45
() Provisions 26 1,664,632
{d) Current Tax Liabilities (net) 7 1,689.62
Total Current Liahilities 48, 787.94
Total Equity and Liabilities 1,88,346.71 TERILSTL
Summary of significant accounting policies 1
The accompabying notes are integral part of the financial statements.
This is the Balance Sheet referred 1o in our report of even date. -
As per our report attached . . é
% X ket
For 8.K. Shroff & Co ~ id-\v
Chartered Accountants (J\,,-\r"-: N
Firm Registration Ne. 302166L
Lot Lcft 1
N "
CA. L. K. Shroff ! i It} G [ A A,
Partner Chairman & Director{Finance) Birectors Ssoretary
Membership No. 060742 Managing Director & Chief Financial
Koikata, Z24th June, 2020 Officer




BALMER LAWRIE & CO. LIMITED
Statement of Profit and Loss for the year ended 31st March 2020

{¥ in Lakhs)
Note For the year ended For the year ended
No. 31 March 2020 31 March 2019
Income
i Revenue from Operations 28 1.52,976.97 1,77,520.27
I Qther income 29 8,23%9.17 7,855.06
]} Total income (+{1) 1,6%,216.14 1,85,375.33
v Expenses
Cost of materials consumed & services rendered 30 90,662.82 1,10,529.72
Purchase of stock-in-trade 31 2,075.61 329.45
Changes in inventories of work-in-progress, stock-in-trade and finished goods iz {506,63) 343.82
Employee Benefits Expenses 33 21,411.98 21,247.08
Finance costs 34 798.67 555.74
Bepreciation and amortisation expense 35 4,190.77 2,671.90
Other expenses 36 19,338.71 21,687.14
Total Expenses (iV} 1,37,9741.93 1,57,364.85
' Profit before exceptional items and Tax (ili-1VY) 13,244,271 28,010.48
Wi Exceptional [tems - -
Y |Profit before Tax (V-Vi} 23,244,21 28,010.48
viil  {Tax expense
{1t Current Tax 37 5,167,558 8,736.17
{2y Deferred Tax 37 359.25 424.13
IX Profit for the period from Continuing Cperations (VI-ViID) 17,717.41 18.850.18
X Profit from Discontinued Operations -
X Tax expense of Discontinued Operations
Xil Profit from Discontinued Operations {after tax}) {X-XI) -
Xt {Profit for the period {IX+Xi} 17,717.41 18.830.78
¥y jOther Comprehensive Income i3
A7) ems that will not be reclassified to profit and loss (872.01) {323.66;
i) Income tax relating to items that will not be reclassified to profit or loss 219,47 32340
B i) #ems that will be reclassified to profit or loss - -
i) income tax relating to items that will be reclassified to profit or loss
XV [Total Comprehensive Income for the period {(Xili+XIY) {Comprising Profit and
Other Comprehensive Income for the period) 17,064,87 12,227,538
x¥l  |Earnings per equity share (for continuing operations): 39
(1 Basic (%) 10.38
{2} Diluted (%) 19,36
Xvit |Earnings per equity share (for discontinued operation):
(1) Basic %) -
{2} Dituted (%) “
XVill |{Earnings per equity share (for discontinued & continuing operations);
(1) Basic (T) 10.36 oz
{2} Diluted (%) 10.3% -
Summary of significant accounting policies 1
The accompanying notes are integral part of the financial statements.
This is the statement of Profit and Loss referred {o in our report of even date.
As per our report attached oo
. . A g}

For B.K. Shroff & Co
Chartered Accountants
Firm Registration No, 302166E

,r(‘ Lo Ll i

CA. L. K, Shroff

Partner

Membership No. 060742
Kolkata, 24th June, 2020
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Balmer Lawrie & Co. Lid.
Cash Flow Stasement for the year ended 31st March 2020

(% in Lakhs)

Particulass

For the vear cnded
31 March 2620

osr the vear caded
31 Maceh 2019

Cash flow from Operating Activities

Mer profit before tax
Adjustments fon

Deprecmzion and Amoztisation

Impairment of Assers

Write off/ Peovision for dovhriul trade recer

Wreite off Provision for Inventones (et}

Cither Wente off/ Provision { Nen)

{Gain)/ Loss on sale of Oxed assers (Ner

({Gas)/ Lowss on disposaly sale of Tnvestments (et
Interesy income

Divrdend Income

Tinance costs

Operating Cash Flows before working capital changes

Changes in eperating assers and Habilities (working capital changes)

(lncrease}/idecrease 1a teade receivables

{Inceeas COTUREL 18 1I09] CULIent aysels

fhcrease in inventorics

SLecrease in other shorr teem financial agsels

/Pecrease in other Current assets

Jecrense} m trade payables

23,244.21

4,190,77
(147,39}
(0.53)
2,128.04
(1522
(2,595.38)
(3,159.97)
T98.67

2.671.90
19,36
{102.95)
45,40

AGAR2

24,439.00

470,88
(4,901.18)
(211.86)

5,375.37
(L703.15)
(7,550.42)

{Decrease) m o M proviStng 307,18
y } P
Increase// (1 Jecraase} m short e provisions {(340.32)
¢ {Deceease) i other Lalnlitics 2,685.04
increase/ (Decrease) w other civent labiliivs 5,574.43
Cash flow generated from operations 23,381.97
Income tases paid (Net of refunds) {6,268.72)
Net Cash generated from Operating Activities A 17,116.23
Cash flow from Investing Activities
Purchase/ Constucunn of Properry, Plant and Cquipsiens {1,381.8%)
Purchase of Invesimenss
Proceeds on sale of Propesty, lant and Equipment 3128
Proceeds on disposal/ sale of nvestments -
Bank depouts {having ongingl matunty of more than three months) (Net)
Tnterest recerved
wvidend recenved .
Net Cash {used in}/ generated from Investing Activities B {2,602.72)
Cash flow frem Financing Activities
Proceeds from bocee : 59.99 :
Repurmant of borrowings {23000} =
Dividend pid {including tax on dividend) {15.022.30) R T
{.oams taken - -
it wnlitiey {1,059.45)
Finance costs { T-
Net Cash (ased in)/ generated from Financing Activities C {17,070.43) =
Net Increase/(Decrease) in cash and cash equivalents (A+B+C) (2.556.94) L2
Cash and Cash Dgurvalents at the beginning of the vear +,707.03 SR
Cash and Cash Bquivalents at the end of the vear 2,150,153 T
Movement in cash balance {2.5530.91) i
Reconciliation of Cash and Cash Equivalents as per cash flow statement
and Cash Fgutvalenss as per above comprise of the following
: i §.25 B
Balance with banks in curtent aceounts 214,86 T
213415 <"
A% per our report attached
: -
For B.K. Shroff & Co j L b(ﬁ q(:e .
Chartered Accountants L ‘ﬂ\...‘:"" AN T 5
Firm Registration No. 302188F £ )
[{ /N {_"z{{:
CA, L. K. Shreff o T
Partner Chairman & Director(Finance) Directars Buorsiacy

Membership No. 650742 fanaging Directer

Kolkata, 24t June, 2020 || CHARTERED

ACCGUNM NT
»* 5

& Chief Financial
Officer




Balmer Lawrie & Co. Ltd.

Statement of Changes In Equity for the year ended 31st March 2020

A. Equity $hare Capitat

{¥in Lakhs)

Balance at the beginning

Bonus shares issued

Balance at the end

Particulars of the during the year of repurting peried
reperting period
i Equity Share Capital 11,400.25 5,700.13 17.100.38

8. Other Equity

€% In Lakhs)

Reserves and Surplus

Securities Premium General Resarve Retained Earnings | Other Comprehensive Total
Income {OC]) Reserve

Batance as at 1 Aprit 2018 3,626.77 35,603.82 74,713.24 242.06 1,14,185.89
Profit for tha year . - 18,247.98 - 18,247.%8
Bonus shares issued .
Dividends paid (11, 4600.26} (11,408,268
Dividend Tax paid {2,413.43} 2,413.43)
Transfers -
Retained eamings adjustment -
Remeasurernent gainf tloss) during the vear 602,20 {602.20) -
Balance as at 31 March 2019 3,626.77 35,603.82 79,749.73 {360.14) 1,18,620.19
Balarce as at 1 Aprit 2819 3,626.77 35,603.82 79,749.73 (360.14) 1,18,620.19
Prafit {or the ysar - - 17,064.87 - 17.064.87
Bonus shares fssued {3,700.13) {5,700.13)
| vidends paid - - {12,940, 29} . (32,540, 19);
Dividend Tax paid (2,578.28) {2,573.28)]
Transfers . . . i
Retained earnings adjustment -
Rermeasurement gain/(loss) during the year - - 652.54 1652.54) -
Balance as at 31 March 2020 3,626.77 ! 29,903.69 82,348 58 £1,012.68) 1,143,864 36 -

This is the Statermnent of Changes in Equity referred to in our repert of aven date.

As per our’ report attached

For & K Shroff & Co.
Chartered Accountants
Firm Registration No, 3021668

]

diodi 5 r’{é

CA. L. K, Shroff

Partner
membership No. 860742
Kotkata, 24th June, 2020
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Chairman &
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Significant Accounting Policies and other explanatory information to the Standalone financial
statements for the year ended 31 March 2020

1.1

GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITH IND AS

Balmer Lawrie & Co. Ltd. (the “Company™) is a Government of India Enterprise engaged in
diversified business with presence in both manufacturing and service businesses. The Company is
engaged in the business of Industrial Packaging, Greases & Lubricants, Leather Chemicals,
Logistic Services and Infrastructure, Refinery & Oii Field and Travel & Vacation Services in India.
The company 1s a Government company domiciled in India and is incorporated under the

provisions of Companics Act applicable in India, its shares are listed on recognized stock exchange
of India.

Basis of Preparation

The standalone financial statements have been prepared in accordance with the Companies
{Indian Accounting Standards) Rules 2015 as amended issued by Ministry of Corporate Affairs
and other relevant provisions of the Companies Act, 2013. The Company has uniformly applied
the accounting policies during the period presented. The Company's financial statements are
prepared i accordance with and comply in all material aspects with Indian Accounting Standards
{Ind AS). Unless otherwise stated, all amounts are stated in lacs of Rupees.

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in the Schedule I to the Companies Act. 2013.
Based on the nature of products and the time between the acquisition of assets for processing and
their realisation in cash and cash equivalents, the company has ascertained its operating cyvele as
12 months for the purpose of current / non-current classification of assets and liabilities.

The preparation of financial statements requires the use of accounting estimates which, by
definition, may or may not equal the actual results. Management also needs 1o exercise judgement
in applying the Company’s accounting policies.

‘The Standalope financial statements for the year ended 31st March are authorised and approved
for issue by the Board of Directors.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Standalone f{inancial statements have been prepared using the accounting policies and
measurement basis summarized below.

Historical cost convention

‘The financial statements have been prepared on a historical cost basis. except for the fellowing
assets and liabilities which have been measured at fair value or revalued amount

o Certain financial assets and liabilities, measured at fair value (refer accounting nolicy
regarding {inancial instruments),
¢ Defined benefit plans, plan assets measured at fair value




Significant Accounting Policies and other explanatory information to the Standalone financial
statements for the vear ended 31 March 2020

1.2 Property, plant and equipment

ftems of Property, plant and equipment are valued at cost of acquisition inclusive of any other
cost attributable to bringing the same to their working condition. Property, plant and equipment
manufactured /constructed in house are valued at actual cost of raw materials, conversion cost
and other related costs.

Expenditure incurred during construction of capital projects including related pre-production
expenses is treated as Capital Work-in- Progress and in case of transfer of the project to another
body, the accounting is done on the basis of terms of transfer.

Machine Spares whose use is irregular is classified as Capital Spares. Such capital spares are
capitalised as per Property, plant & equipment.

Gains or losses arising on the disposal of property, plant and equipment are determined as the
difference between the disposal proceeds and the carrying amount of the assets and are recognized
in profit or loss within ‘other income’ or ‘other expenses’ respectively.

Depreciation on Property, plant & equipment other than continuous process plant is provided on
pro-rata basis following straight line method considering estimated useful life at 25 vears, based
on technical review by a Chartered Engineer. Depreciation on continuous process plant is as per
Schedule 1T of the Companies Act, 2013,

Depreciation on certain Property, plant & equipment, which have been refurbished/ upgraded and
put to further use are being depreciated on a pro rata basis considering their reassessed residual
useful life which is not more than the life specified in Schedule II of the Companies Act. 2015,

Depreciation on tangible assets other than Property, plant and equipment is provided on pro-rata
basis following straight line method over the estimated useful lives of the asset or over the ltves
of the assets prescribed under Schedule Il of the Companies Act, 2013, whichever is iower. Based
on internal review, the lower estimated useful Tives of the following assets are found jusufiable
compared to the lives mentioned in Schedule 1T of the Companies Act 2015:

Asset category Estimated useful life (in vears)
Mobile Phones and Portable Personal Computers

Assets given to emplovees tnder furniture equipment scheme
Electrical itemns like air conditioners, fans, refngerators etc. VEALE
Sefa, Photocopier, Fax machines, Motor Cars & Machine Spares 5 vears

[ SR I B
el am

The residual values of all assets are taken as NIL. ,

1.3 Investment property

Property that is held for long-term rental yields or for capital appreciation or both. and t
occupied by the Company, is classified as investment property. [nvestment property i3
initially at its cost, including related transaction costs and where applicable. bormow ‘
Subsequent expenditure is capitalised to the asset’s carrving amount only when 1718 e
future economic benefits associated with the expenditure will flow to the Company anc The cos
of the item can be measured reliably. All other repairs and maintenance costs are expensed when
incurred.



Significant Accounting Policies and other explanatory information to the Standalone financial
statements for the year ended 31 March 2020

When part of an investment property is replaced, the carrying amount of the replaced part is
derecognised. Additionally, when a property given on rent is vacated and the managements
intention is to use the vacated portion for the purpose of its own business needs, Investment
Properties are reclassified as Buildings.

Investment properties are depreciated using the straight-line method over their estimated useful
lives which is consistent with the useful lives followed for depreciating Property, Plant and
Equipment,

1.4 Financial Instruments
Recognition, initial measurement and derecognition

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the financial instrument and are measured initially at fair value adjusted
by transaction costs, except for those carried at fair value through profit or loss (FVTPL) which
are measured initially at fair value. Subsequent measurement of financial assets and financial
labilities is described below.

Financial assets are derecognized when the contractual rights to the cash flows from the financial
asset expire, or when the financial asset and all substantial risks and rewards are transterred. A
financial liability is derecognized when it is extinguished, discharged, cancelled or expires.

Classification and subsequent measurement of financial assets

For the purpose of subsequent measurement, financial assets are classified into the following
categories upon initial recognition:

+  Amortised cost
» f{inancial assets at FVTPL

All financial assets except for those at FVTPL are subject to review for impairment,

Amortised cost

A financial asset shall be measured at amortised cost using effective interest rates 1t both of the
following conditions are met:
a) The financial asset is held within a business model whose objective is te hold financial asseis
in order to collect contractual cash flows; and

by The contractual terms of the financial asset give rise on specified dates to cash flows nat are
solely payments of principal and interest on the principal amount outstanding.

The Company's cash and cash equivalents, trade and most other receivables fall inte this catez o
of financial instruments.




Significant Accounting Policies and other explanatory information to the Standalone financial
statements for the year ended 31 March 2020

A loss allowance for expected credit losses is recognised on financial assets carried at amortised
cost. Expected loss on individually significant receivables are considered for impairment when
they are past due and based on Company’s historical counterparty default rates and forecast of
macro-economic factors, Receivables that are not considered to be individually significant are
segmented by reference to the industry and region of the counterparty and other shared credit
risk characteristics to evaluate the expected credit loss. The expected credit loss estimate is then
based on recent historical counterparty default rates for each identified segment. The Company
has a diversified portfolio of trade receivables from its different segments. Every business
segment of the Company has calculated provision using a single loss rate for its receivables using
its own historical trends and the nature of its receivables. There are no universal expected loss
percentages for the Company as a whole, The Company generally considers its receivables as
impaired when they are 3 years past due. Considering the historical trends and market
information, the Company estimates that the provision computed on its trade receivables 1s not
materially ditferent from the amount computed using expected credit loss method prescribed
under Ind AS 109, Since the amount of provision is not material for the Company as a whole, no
disclosures have been given in respect of expected credit losses.

Derivative financial instruments are carried at FVTPL.

1.5 Inventories

a) Inventories are valued at lower of cost or net realisable value. For this purpose, the basis
of ascertainment of cost of the different types of inventories 1s as under —

b) Raw materials & trading goods, stores & spare parts and materials for turnkey projects
on the basis of weighted average cost.

¢} Work-in-progress on the basis of weighted average cost of raw materials and conversion
cost upto the relative stage of completion where it can be reliably estimated.

d) Finished goods on the basis of weighted average cost of raw materials, conversion ¢ost
and other related costs.

e) Loose Tools are written-off over the economic life except items costing upto T 10K
which are charged off in the year of issue.
1.6 Goverament grants
a) Grants from the government are recognised at their fair vaiue where there is a reasonanis

assurance that the grant will be received and the Company will comply with all amachae:
conditions.

b) Govemment grants relating to income are deferred and recognised in the oromit or oss
over the period necessary to match them with the costs that they are nterles
compensate and presented within other income.




Significant Accounting Policies and other explanatory information to the Standalone financial
statements for the year ended 31 March 2020

c) Govermnment grants relating to the purchase of property, plant and equipment are included
in non-current liabilities as deferred income and are credited to profit or loss on a straight-
line basis over the expected lives of the related assets and presented within other income.

1.7 Foreign currency translation
a) Functional and presentation carrency

Items included in the financial statements are measured using the currency of the primary
economic environment in which the entity operates (‘the functional currency’). The
applicable functional and presentation currency is INR.

b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the
exchange rates at the dates of the transactions. Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation of monetary assets and
liabilities denominated in foreign currencies at year end exchange rates are generally
recognised in profit or loss.

1.8 Segment reporting

Operating segments are reported n a manner consistent with the internal reporting provided
to the chief operating decision maker.

The board of directors assesses the financial performance and position of the Company. and
makes strategic decisions and have identified business segment as its primar segment.

1.9 Provisions, Contingent liabilities and Capital commitments

and it is probable that an outfiow of resources will be required to settie the obligaiion
in respect of which a reliable estimate can be made. Provision amount are discounted
to their present value where the impact of time value of monev is expected to be
material.

b) Contingent liabilities are disclosed in respect of possible obligations that arise rom
past events but their existence is confirmed by the occurrence of one or more uncertain
future events not wholly within the control of the Company.

¢) Contingent liabilities pertaining to various government authorities are considerso ony
on conversion of show cause notices issued by them into demand.




Significant Accounting Policies and other explanatory information to the Standalone financial
statements for the year ended 31 March 2020

1.10 Intangible assets

a) Expenditure incurred for acquiring intangible assets like software costing ¥ 500,000 and
above and license to use software per item of € 25,000 and above, from which economic
benefits will flow over a period of time, is amortised over the estimated useful life of the
asset or five years, whichever is carlier, from the time the intangible asset starts providing
the economic benefit.

by Brand value arising on acquisition are recognised as an asset and are amortised on a
straight line basis over 10 years.

¢} Goodwill on acquisition is not amortised but tested for impairment annually.

d) In other cases, the expenditure is charged to revenue in the year in which the expenditure
is incurred.

1.11 Accounting for Research & Development
a) Revenue Expenditure is shown under Primary Head of Accounts with the total of
such expenditure being disclosed in the Notes.

b) Capital expenditure relating to research & development is treated in the same wayv as
other fixed assets.

1.12 Treatment of Grant / Subsidy
a) Revenue grant/subsidy in respect of research & development expenditure is set off
against respective expenditure.

by Capital grant/subsidy against specific fixed assets is set off against the cost of those
fixed assets.

c) When grant/ subsidy is received as compensation for extra cost associated with the
establishment of manufacturing units or cannot be related otherwise 0
any particular fixed assets the grant/subsidy so received is credited to capital reserve. On
expiry of the stipulated period set out in the scheme of grantsubsidy the same Is
transferred from capital rescrve to general reserve.

d) Revenue grant in respect of organisation of certain events is shown under Sundry Income
and the related expenses there against under normal heads of expenditure.

1.13 Impairment of assets

An assessment is made at each Balance Sheet date to determine whether there is an incication of
impairment of the carrying amount of the fixed assets. If any indication exisis,
recoverable amount is estimated. An impairment loss 1s recognised whenever the carrving amou
of the asset exceeds the recoverable amount.
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The recoverable amount of an asset or a cash-generating unit is the higher of its fair value less
costs to sell and iis value in use.

Value in use is the present value of the future cash flows expected to be derived from an asset or
cash-generating unit using an appropriate discount factor.

1.14 Income taxes

Tax expense recognized in profit or loss comprises the sum of deferred tax and current tax not
recognized in other comprehensive income or directly in equity.

Current tax is payable on taxable profit, which differs from profit or loss in the financial
statements. Calculation of current tax 1s based on tax rates and tax laws that have been enacted or
substantively enacted by the end of the reporting period.

Deferred income taxes are calculated using the liability method on temporary differences between
the carrying amounts of assets and liabilities and their tax bases. However, deferred tax is not
provided on the initial recognition of an asset or liability unless the related transaction is a
business combination or affects tax or accounting profit. Deferred tax assets and liabilities are
calculated, without discounting, at tax rates that are expected to apply to their respective period
of realization, provided those rates are enacted or substantively enacted by the end of the reporting
period.

Deferred tax asset (‘DTA”) 18 recognized for all deductible temporary differences. carry forward
of unused tax credit and unused tax losses, to the extent that it is probable that taxable profit will
be available against which deductible temporary difference, and the carry forward of unused tax
credits and unused tax losses can be utilized or to the extent of taxable temporary differences
except:

- Where the DTA relating to the deductible temporary difference arises from the iniial
recognition of an asset or liability in a transaction that is not a business combination: and at
the time of the transaction, affects neither accounting profit nor taxable profit or loss,

- in respect of deductible temporary differences arising from investments in subsidiaries.
branches and associates, and interests in joint arrangements, to the extent that. and onlyv 1o the
extent that, it is probable that the temporary difference will reverse in the toreseeable tumure:
and taxable profit will be available against which the temporary difference can be utilized.

This is assessed based on the Company’s forecast of future operating results. adjusted Ior
significant non-taxable income and expenses and specific limits on the use of any unused tax loss
or credit.

expense in profit or loss, except where they relate to items that are recognized
comprehensive income or directly in equity, in which case the related deferred tax is zlsc
ccognized in other comprehensive income or equity, respectively

+f CHARTERED A
ACCOUNTANTS

*

/Deferred tax liabilities are not recognised for temporary differences between the carmving amouns
’ff}miﬁ 2 and tex bases of investments in subsidiaries, branches and associates and interest in joins
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arrangements where the Company is able to control the timing of the reversal of the temporary
differences and it is probable that the differences will not reverse in the foreseeable future.

1.15 Leasecs
The Company as a lessee

The Company considers whether a contract is, or contains a lease. A lease is defined as ‘a contract, or
part of a contract, that conveys the right to use an asset (the underlying asset) for a period of time in
exchange for consideration’. To apply this definition, the Company assesses whether the contract meets
three kev evaluations of whether:

a) The contract contains an identified asset, which is either explicitly identified in the contract or
implicitly specified by being identified at the time the asset is made available to the Company.

b} The Company has the right to obtain substantially all of the economic benefits from use of the
identified asset throughout the period of use, considering its rights within the defined scope of the
conlract.

¢) The Company has the right to direct the use of the identified asset throughout the period of use.

Measurement and recognition of leases

At lease commencement date, the Company recognises a right-of-use asset and a lease liability. The right-
of-use asset is measured at cost, which includes the initial measurement of the lease liability, any inial
direct costs incurred by the Company, an estimate of anv costs to dismantie and remove the asset at the
end of the lease, and any lease payments made in advance of the lease commencement date (net of any
incentives received).

The Company depreciates the right-of-use asset on a straight-line basis from the lease commencement
date to the earlier of the end of the usefu! life of the right-of-use asset or the end of the lease term. The
Company also assesses the right-of-use assel for impairment when any indicators exist.

At lease commencement date, the Company measures the lease lability at the present value of the lease
payments unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily

available or the Company’s incremental borrowing rate. Lease payvments included in the measurement 27
the lease lability are made up of fixed payments, variable payments based on an index or rate. amounis
expected to be pavable under a residual value guarantee and payments arising from options reasonably

certain to be exercised,

gy

Subsequent to the initial measurement, the liability will be reduced for payvments made and increased for
interest. It is remeasured to reflect any reassessment or modification, or if there are changes in Tixed
payments, When the lease liability is remeasured, the corresponding adjustment is refiected in the right-
of-use asset, or profit and loss if the right-of-use asset is already reduced to zero,

The Company has elected to account for short-term leases i.e. for leases for period less than 12 mos
and leases of low-value i.e. value of leased asset which is {ess than 2350000 using the practical
Instead of recognising a right-of-use asset and lease liability, the payments in relation

recognised as an expense in profit or loss on a straight-line basis over the lease term. In the Balz aoe S e
right-of-use assets have been disclosed under non-current assets and lease liabilitles have beer
under financial liabilities.




Significant Accounting Policies and other explanatory information to the Standalone financial
statements for the vear ended 31 March 2020

The Company as a lessor

The Company classifies leases as either operating or finance leases. A lease is classified as a finance lease
if the company transfers substantially all the risks and rewards incidental to ownership of the underlying
assel o the lessee, and classifies it as an operating lease if otherwise.

For the comparative information (i.e. til March 31, 2019) the Company followed the following
accounting policy:

Fizmcee leases

Management applies judgment in considering the substance of a lease agreement and whether it fransfers
substantiaily all the risks and rewards incidental to ownership of the leased asset. Key factors considered
include the length ot the lease term in relation to the economic life of the asset, the present value of the
minimum lease payments in relation to the asset’s fair value, and whether the Company obtains ownership
of the asset at the end of the lease term. Where the Company is a lessee in this type of arrangement, the
related asset is recognized at the inception of the lease at the fair value of the leased asset or, if lower, the
present value of the lease payvments plus incidental payments, if any. A corresponding amount is
recognized as a finance lease liability,

The assets held under finance leases are depreciated over their estimated useful lives or lease term.
whichever is lower. The corresponding finance lease lability is reduced by lease payments net of finance
charges. The interest element of lease payments represents a constant proportion of the outstanding capital
balance and is charged to profit or loss, as finance costs over the period of the lease.

Operating leases

All other leases are treated as operating leases, Lease rentals for operating leases is recognised in Profit

and loss on a straight-line basis over the Jease term unless the rentals are structured to increase in line with
expected general inflation fo compensate for the expected inflationary cost increases.

1.16 Revenue recognition

Revenue is measured as the fair value of consideration received or receivable. exciuding Goods
and Services tax.

Sale of goods

When the control over goods is transferred to the buyer and no significant uncertainty exists
regarding the amount of consideration that is derived from the sale of goods.

Services rendered
a) When control over the service rendered in full or part is recognized by the buyer anl no

significant uncertainty exists regarding the amount of consideration that is derived from
rendering the services.

b) In case of project activities: As per the percentage of completion method afier progress of

work to a reasonable extent for which control can be transferred 1o the buyer.




Significant Accounting Policies and other explanatory information to the Standalone financial
statements for the year ended 31 March 2020

¢) In cases where the Company collects consideration on account of another party, it
recognises revenue as the net amount retained on its own account.

Other income
a) Interest on a time proportion basis using the effective Interest rate method
b) Dividend from investments in shares on establishment of the Company’s right to receive.

¢) Royalties are recognised on accrual basis in accordance with the substance of the relevant
agreement

d) Export incentives are recognised as income only at the time when there is no significant
uncertainty as to its measurability and ultimate realisation.

For determining the transaction price, the Company measures the revenue in respect of each
performance obligation of a contract at its relative standalone selling price.

The company accounts for volume discounts and pricing incentives to a buyer as a reduction
of revenue based on the ratable allocation of the discounts/incentives to each of the underlving
performance obligation that corresponds to the progress by the buver towards earning the
discount/ incentive.

Term of returns, refunds ete. are agreed with the buyers on a case to case basis upon mutually
accepted terms and conditions. The impact of returns and refunds is negligible on the turnover
of the company.

As a practical expedient, as given in Ind AS 115, the Company has not disclosed the remaining
performance obligation related disclosures for contracts where the revenue recognized from
the satisfaction of the performance obligation corresponds directly with the value to the
customer of the entity’s performance compieted to date especially in relation 10 those
contracts where mvoicing is on time and material basis.

Significant payment terms:

Payment is generally received either in cash or based on credit terms. Credit terms are agreed
to with the buyers and is generally in line with the respective industry standards,

1.17 Borrowing Costs

CGreneral and specific borrowing costs that are directly attributable to the acquisition, consructien
or production of a qualifying asset are capitalised during the period of time that s requd
complete and prepare the asset for its intended use or sale. Qualifving assets are asses 1z
necessarily take a substantial period of time to get ready for their intended use or sale. Otaer
Borrowing Costs are recognised as expense in the pericd in which they are incurred.




Significant Accounting Policies and other explanatory information to the Standalone financial
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1.18 Cash Flow Statement

Cash Flow Statement, as per Ind AS -- 7, is prepared using the indirect method, whereby profit
tor the period is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and items of income or expenses
associated with investing or financing cash flows. The cash flows from operating, investing and
financing activities of the company are segregated.

1.19 Employee Benefits
(i) Short term obligations

Liabilities for wages and salaries including non-monetary benefits that are expecied to be setiled
wholly within 12 months after the end of the period in which the employees render the related
service are recognised at the amounts expected to be paid when the liabilitics are settled. The
labilities are presented as current employee benefit obligation in balance sheet

(ii) Post-employment obligations
Defined Contribution Plans

Provident Fund: the company transfers provident fund contributions to the trust registered for
maintenance of the fund and has no further obligations on this account. These are recognised
as and when they are due.

Superannuation Fund : the company contributes a sum equivalent © 8% of eligible
employees’ salary to the fund administered by the trustees and managed by Life Insurance
Corporation of India (LIC) and has no further obligations on this account. These are
recognised as and when they are due.

Defined Benefit Plans

Gratuity and Post Retirement Benefit plans ~ The defined benefit obligation is caleulated
annually by actuary using the projected unit credit method. Re-measurement gains and losses
arising from experience adjustments and changes in actuarial assumptions are recognised in
the period in which they occur, directly in other comprehensive income. Thev are included in
retained earnings in the statement of changes in equity. Changes in present value of the
defined benefit obligation resulting from plan amendments or curtailments are recognised
immediately in profit or loss as past service cost.

(iii) Other long term employee benefit obligations

The liabilities tor leave encashment and long service awards are not expected o be s
wholly within 12 months after the end of the period in which the emplovees render the el
service. They are measured annually by actuary using the projected unit credit men
measurement as a result of experience adjustments and changes in actuarial assu
recognised in the period in which they occur in profit or loss.

S e B




Significant Accounting Policies and other explanatory information to the Standalone financial
statements for the yeat ended 31 March 2020

1.20 Prior period ltems

Material prior period items which arise in the current period as a result of error or omission in the
preparation of prior period's financial statement are corrected retrospectively in the first set of
financial statements approved for issue after their discovery by:

a) restating the comparative amounts for the prior period(s) presented in which the error
occurred; or

b} If the error occurred before the earliest prior period presented, restating the opening balances
of assets, liabilities and equity for the earliest prior period presented.

¢} Any items exceeding rupees twenty five lacs (25 Tacs) shall be considered as material prior
period item.

d) Retrospective restatement shall be done except to the extent that it is impracticable to
determine etther the period specific effects or the cumulative effect of the error. When it is
impracticable to determine the period specific etfects of an error on comparative information
for one or more prior periods presented, the company shall restate the opening balances of
assets, liabilities and equity for the earliest prior for which retrospective restatement is
practicable (which may be the current period).

1.21 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss {excluding other
comprehensive income) for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year. The weighted average number of equity
shares outstanding during the year is adjusted for events such as bonus i1ssue. share splits or
consolidation that have changed the number of equity shares outstanding without 2 change in
corresponding change in resources. For the purpose of calculating diluted eamings per share. the
net profit or loss (excluding other comprehensive income) for the vear attributable to equity
shareholders and the weighted average number of equity shares outstanding during the vear are
adjusted for the effects of dilutive potential equity shares.

For B. K. Shroff & Co.

Chartered Accountants
Firm Registration No. 302166E Do _é A
-1 LY
AR ' w f\;&"".
A b et L’Z"g{{;- ,L"""
CA. L. K. Shroff ﬁ{_}w‘
Partner BEASS
Membership No. 0607472 ) . S
Kolkata, 24nd June, 2020 Chairman & Managing Director {Finance) Directors
Director & Chief Financiat

Officer




Balmer Lawrie & Co. Lid.

Notes to the Financial Statements for the year ended 31 March 2020

Note No 2,
Property, Plant and Equipment

Property, Plant and Equipmuni .

(% in Lakha)

Particuiars Ltand - Land - Building & Plant & Spares for | Electrical (Furniture & 'I‘ypm;w;i;;s', ' Tubewelt, Tanks Lal “Rablway T vebicles | Total
Freehoid Leaseboid® Sidings Hachinery Plant & |Instaliation &) Fittings Accounting and Equipment Sidinus
Machinery | Equipment Machine and | Misceflanecus
Office Fouipment
Equipmaent
Gross Block
Balance as at 1 Aprit 2019 2,419.41 3,203.81 15,792.03 17,961.48 21.22 3,108.39 798.73 1,058.13 2,069.99 712.12 614,44 362.87 49,122.62
‘Transfer to Right of Use Asset* - {3,203.81; - - - - - . - - (3,203.81)
Additions .08 - 10,362.49 2,056.42 35.56 515,52 380,37 35101 236.38 13.15 40,39 14,002.37
Bisposal of assets - {119.45) {3.57} {(87.28) (15.78) (81.89) {26.14) {2.53) - (35.43} (372.07)
Gross Block as at Mar 31 2020 2,428.49 - 26,154.52 19,898.45% 53,21 3,536,631 1,163,32 2,327.25 2,280.23 724.74 614.44 367.83 59,549, 11
Accurnulated depreciation
Balance as at 1 Aprit 2019 253.00 1,621.08 3,329.32 10.31 1,266.53 302.24 1,292.04 665,73 306.49 92.56 315.52 9,454.82
Transfer to Right of Use Asset” (253.00) - - - . - . - {253.00)
Depreciation charge for the year . 477.04 917.59 3.80 393,55 115,71 318.77 227.5% 81,41 71.08 19.42 2,615.88
Disposal of assets - (115,73} (3.57) {84.41) {1561} (81.19) {25.94) {2,593} {33.83} (362.81)
Accumuiated Depreciation as at Mar 3 2020 - - 2,098,127 4,131,118 10,54 1,575.67 402,34 1,529.62 867.30 385.37 163.64 301,11 11,464.89
Net Block as at Mar 31 2020 2,428.49 ~ 24,056.40 15,767.27 42.67 1,960.96 760.98 797.63 1,412.93 339.36 450.80 66.72 48,084,272
Net Block as at Mar 31 2019 2,419.41 2,950,81 14,170.95 14,632, 17 10.91 1,841.86 496.49 766.09 1,404.26 405,63 521.88 47,35 3%,667.82

"Consequent to the application of IND AS 116 w.e.f. st April, 2019, the balance of Land-Leasehold as appearing in the books have been transferred to Right of Use Assets {Refer Note No. 3).




Balmer Lawrie & Co. Ltd,

MNates to tha Financiat Statements for the yvear ended 31 March 2020

Right of Use Assets
articulars Land - Leasehold* Buiidings Plant & Machinery Electrical Equipments Total

3,203.81 - - . 3,203.81

46,00 %,491.03 1,096.88 30.85 6,664.77

3,249.81 5,491.03 1,096.88 30.8% 9,868.58

25300 - - . 253.00

63.54 736,21 616,33 24.52 1,438.60

316.54 736,21 616.33 22.52 1,691.6Q

2,933.27 4, 754,82 480,55 8.34 8,176.98

No. 20,

o
*

SfIND AS 118 weef. 15t April, 2019, the balance of Land-Leasahold as appearing in the books have been fransferred 1o Right

SOROFL

W \?Q:
s‘*
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Batmer Lawrie & Co, Lid,

Notes to the Financial Statements for the year ended 31 March 2020

Note No, 4
averirent Proparties

{Z in Lakhs)

zresz Carmying Amsunt {Deamed Cost)
A% At Azeil 2048 118.41
& Frocery, - Racassifled
ce as at 39 March 2019 118.41
RS- “rent Property - Reciassified {0.14)
Jziance as at 371 March 2020 118.27
Ascumulated Depreciation
4.87
7.16
7.03
2.82
Irvestment Property - Reclassified (6.10)
;Balance as at 31 March 2020 9.75
Nat Book Vaiue as at 31 March 2020 108.53
‘Net Book Vaiue as at 31 March 2019 111.39

lnvestment property s recognised and vatued using cost model. Depreciation is calculated using straight line method on the basis

of usaful life of assets
{1} Contractual obligations

There is no contractual commitment for the acquisition of Investment Property.

(ii) Capitalised borrowing cost

No borrowing costs were capitalised during the year ended 31 March 2020 or previous ended 31 March 2018,

{iiiy Restrictions

There are no restrictions on remittance of income receipts or receipt of proceeds from disposals.

{iv) Amount recognised in profit and loss for investment properties

{Z in Lakhs)

Particulars 3% March 2020 | 31 March 2019
Rental income 167.60 244,40
Less: Direct operating expenses that generated rental income 21.98 261.01
Less: Direct operating expenses that did not generated rental income 193.27 163.78
Profit/ {(Loss) from leasing of investment properties {47.65) {60.38)

{v) Leasing arrangements

Certain investment properties are leased to tenants under long-term operating leases with rentals payable monthly, These are all

cancetiable leases.

{vi) Fair value

{% in Lakhs}

Particulars

21 March 2020

31 March 2019

Fair vatug

4,317.73

4,168.59

The Company obtains independent valuations for its investment properties at least annually. The best evidence of fair vaiue is

current prices in an active market for similar properties. Where such information is not available, the Company considers

information from a variety of sources including:

a) Current prices in an active market for properties of different nature or recant prices of similar properties in less active
markets, adjusted 1o reflect those differences.

b} Discounted cash flow projections based on reliable estimates of future cash flows.

¢} Restrictions on remittance of income recelipts or receipt of proceeds from disposals.

d) Capitatised income projections based upon a properly’s estimated net market income, and a capitalisation rate derived
from an analysis of market evidence.

&) The fair values of investment properties have been determined by external vatuer. The main inputs used are rental growthy
rates, expected vacancy rates, terminat yield and discount rates based on industry data.

CHARTERED
ACCOUNTANTS



Balmer Lawrie & Co. Ltd.
Notes te the Financial Statements for the year ended 31 March 2020

More No. 5
intangibie Assefs

(X in Lakhs)

Particulars Softwares Brand Value Total
Gross Carrying Amount

Sz.ance asat 1 April 2018 745.19 332.63 1,077.82
Additions 18.96 18.96
I Diszasals ‘adiustments . -

Bza=cs as at 31 March 2019 764.15 332.63 1,096.78
Acditions 7.97 7.77
(Disezsaly adiustments - - -
Balance as at 31 March 2020 771,92 332.63 1,104.55
Accumulated Amortization

Sz.erce as at 1 april 2018 436.56 114.00 550.56
,r'r";:atun charge for the year 117.15 38.00 155.15
‘3 isposais/adjustments for the year -
dAmpairment - -
3aa,aﬁce as at 31 March 2019 553.71 152.00 705.71
iamertization charge for the year 85.47 38.00 123.47
iDisposals/adjustments for the year

Impairment - -
Balance as at 31 March 2020 635.18 190.00 829.18
Net Book Value as at 31 March 2020 132.74 142.63 275.37
Net Book Value as at 31 March 2019 210.44 180.63 3%1.08

e/ CHARTERED |

bccoum‘;ms




BALMER LAWRIE & CO. LIMITED

Notes to the Financial Statements for the year ended 31 March 2020

Fiez-sin Assetasmvestrents (Non-Current) ™
. Znless otherwise stated)

Nz=e of 1ne Body Corporate

Tracde Inwasiments
eat in Equity instruments
d stated at Costt
- Wenture Companies
Lesr Lid.

RE BIDOMESIA T
ar valug of indonesian Rupiah (DR} 10,000 each)

tign in value

Kb

haras of GBP 1 each)

m Pert Logistics Park Lid
1 Drdinary Equity Shares of each $10 each)

In Associate Company
A-QIL india () Led.
1Grdinary Equity shares of $10 each)

{Fully paid stated at Cost)

Transafe Services Lid,

iCumulative Redeemable Preference shares of 10 each}
Less: Provision for diminution in value

Other Investments
(Fully paild stated at Costy
Bridge & Roof Co. {India) Lic.

(Ordinary Equity shares of 10 eachy

Biecco Lawrie Ltd

{Ordinary Equity shares of 10 eachy

(Carried in books at a vatue of 1 only) , net off Provision for
diminution in value

RC Hobbyiech Solutions Pvt. Lid.
Less: Transfer fo incubator
{Ordinary Equity shares of 1350 each including premium)

Kanpur Flowercycling Pvt. Ltd.
Less: Transfer 1o incubator
{Ordinary Equity shares of ¥95%1 each including premium}

Woodtands Multispeciality Hospitals L1,
{Crdinary Equity shares of T10 each)

Total

Aggregate amount of quoted investments at Cost
Aggregate amount of unguoted investments at cost
Total

(¥ in Lakhs)

As at 31 March 2020

As at 31 March 2019

No of Shares

86,01,277

1,13,61,999

9,800

20,00,000

100

8,10,38,978

45,00,000

1,33,00,000

Sub Totat  12,829.98

3,57,591 14.01
1,95,9G0 -

5 555 74.99
(1,111} (15.00}
616 60.05
{147) (14.10}
8,850 0.45
Sub Total | 120,40
12,9530.38

12,950.38

12,950,38

Amount

3,385.03

1,165.12
(1,165.12)

890.9%

1,027.32

(1,027.32)

0.06

2,103.90

450.00

1,330.00

{1,330.00)

No of Shares

86,01,277

1,13,61,99%

4,800

20,990,900

100

8,10,38,978

45,00,000

,33,90,000

3,57,5%1

1,953,900

3,555

616

8,850

“These investments are carried as fair value through Profit and loss and their carrying value approximates their fair vatue.
** Refer details given in Mote No. 42,30 of the notes to accounts for the year,
*** Refer details given in Note No. 42.29 of the notes to accounts for the year.

Amount

3,385.03

1,165.12
{1,165.12}

8%0.59

1,027.32

0.9%

8,103.9C

450.00

1,330.00

{1,330.00)

13,857.30

14.01

149,50

T TTTY4,006.80

14,0680

14,006.80_

rz}| CHARTERED
ACCOUNTANTS




BALMER LAWRIE & £O. LIMITED
Nates to the Firancial Statements for the year ended 31 March 2020

note Np 7

Fimarcizl Assets- Loans { Mon - Current}

As at 31 March 2020

(T in Lakhs)

217.62

180.00
14.92

(180.00)
(24,92

Total

217,62

sztats given ia Mote No. 42,18 of the notes to accounts for the year,

Note Ng. 8

Financial Azsets- Others { Non - Current}

As at 31 March 2020

Unsecured

(Other Receivables- considered good

69.41

Dues from Transafe Services Lid. -Doubtful 80.87
Less @ Provision thereof {80.87}
Total 69.41

As at 31 March 2019

240.89

180.00
24.92

{24.92)

420.89

As at 31 March 2019

84.81
80.87
(80.87)

84.81

ORIZPN
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3aiwIR LAWRIE & CO. LIMITED

Notes to the Financial Statements for the year ended 31 March 2020

Note Meo.9
Deferred Tax Liabilities

s ot

Deferred Tax Asset arising on account of @
Aziusiment for VRS expenditure

= 50 loans, debts, deposits & advances

2
24 herefit plans
~

= far inventory
= for dimunition in investment

Total

Movement in Deferred Tax Liabilities/ Assets

(T in Lakhs)

As at 31 March 2020

As at 31 March 2019

(4,682.086) (6,157.70)
. 118.49
1,455.12 2,885.22
1,474.31 1,221.38
100.32 139.88
593.29 871.89

) 6.77

- (5.17)
{1,059.02) (919.24)

(¥ in Lakhs)

As at 31 March 2019
Particulars

Recognised in
Profit and Loss

Recognised in Other
Comprehensive income

As at 31 March 2020

Progerty, Plant and Equipment {6,157.70) 1,475.64 - {4,682.06)
adiustment for VRS expenditure 118.49 (118.49) - -
Provision for loans, debis,
deposits & advances 2,885.22 {1,430.10) - 1,455.12
Defined benefit plans 1,221.38 33.46 219,47 1,474.31
Provision for Inventory 139.88 {39.56) - 100,32
Provision for dimunition in
investment 871.89 (278.60) - 593.29
Impairment of assets 6.77 (6.77) - -
Others (5.1N 517 - -
Total {919.24) {359.25) 219.47 {1,059.02)

CHARTERED \¢
ACCOLUMTANTS



SALMER LAWRIE & CO. LIMITED

Nates to tha Firancial Statements for the year ended 31 March 2020

Nete No, 10
Nor Financial Assets - Others { Non - Current)

L

ecurity Deposits

apital Advances

zlances with Government Authorities
Frepaid Expensas

Oikers

PO (Y

Total

Note No. 11
Inventories

Less Adiustment for stow moving & non moving
Tetal - Raw Materials and Components

Waork in Progress
Gonds-in transit
Slow moving & non moving

Less: Adiustment for slow moving & non moving
Total - Work in Progress

Finished Goods

Goods-in transit

Slow moving & non moving

Less: Adjustment for slow moving & non moving
Total - Finished Goods

Stores and Spares

Slow moving & non moving

Less: Adjustment for slow moving & non moving
Total - Stores and Spares

Total

[Refer to Point No.1.5 of "Significant Accounting Policies” for method of valuation of inventories]

As at 31 March 2020

(¥ in Lakhs)

As at 31 March 2019

683.19 690.46
119,37 160.84
237.62 235.63
20.73 3,279.27
70,51 83.29
1,131.42 4,449,49
(T in Lakhs)
As at 31 March 2020 As at 31 March 2019
9,087.64 9,352.96
0.06 .

205.59 168,45
{145.96) {121.06})
9,147.33 9,400.35
1,177.56 965.40
1,177.56 966.40
3,289.08 2,882.55
30.35 120.74
143,37 199.05
(83.08) (118.09}
3,379.72 3,084.2%
740,10 770.82
230.55 232.64
(169.56) (161.15)
801.09 842.31
14,505.70 14,293.31
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BALMER LAWRIE & CO, LIMITED

Notes to the Financial Statements for the year ended 31 March 2020

Note No.12Z

Trade Receivables

Grand Yotal

Trade receivables cutstanding for a period less than
six months
Corsidered good- Unsecured
Trade Rezelvables- Credit Impalred
_z33: Provisian for Impairment
Sub Total

Trade receivables ouistanding for a period
exceeding six months
Considered good- Unsecured
Trade Receivables- Credit impaired
Less: Provision for impairment
Sub Total

Total

Note No,13
Cash and Cash equivalents

Cash in hand
Balances with Banks - Current Account

Total

(¥ in Lakhs)

As at 31 March 2020

As at 31 March 2019

27,295.73 27,619.22
1,468, 11 1,279.07
(1,468.11) {1,279.07)
27,295.73 27,619.22
25,063.81 24,928.52
8.64 £1.90
(8.64) {81.90)
25,063.81 74,928.52
2,231.92 2,690.70
1,459.47 1,197.17
(1,459,47) {1,197.17)
2,231,92 7,690.70
27,295.73 27,619.22

As at 31 March 2020

As at 31 March 2019

9.29 3.75
2,140.86 4,703.30
2,150.15 4,707.G5

There are no repatriation restrictions with respect to cash and bank balances availabie with the Company,

Mote Mo, 14
Other Bank Balances

Unclaimed Dividend Accounts
Bank Term Deposits
Margin Money deposit with Banks

Total

As at 31 March 2020

As at 31 March 2019

459,46 363.19
42,451.09 38,630.13
84.45 77.79
42,995.00 39,071.11




BALMER LAWRIE & CO. LIMITED
Notes to the Financial Statements for the year ended 31 March 2020

Mo 1§

Frramciz tssets - Loars (Current)

As at 31 March 2020

54.03
12,04
36.56
331
«napatnam Port Logfstics Park Ltd 366.37
Zaimer Lawrie UAELLC . 6G.13
469.38
Services Lid.
Services Lid,- Doubtful 414,19
(414,19)
o emplovees) 27.74
and advances 692.54
Total 1,243.71

Mote Mo 16
Other Financial Assets { Current)

As at 31 March 2020

Unsecured
Avcrued income 2,395.59
Security Deposits 765.38
Other Receivables -considered good 17,009.00
(ther Recedvables - considered doubtful 1,865.89
Less: Provision for doubtful other receivables {2,865.8%)
Total 20,169,97

Note ¥o. 17
Nen Financial Assets [ Current)

As at 31 March 2020

Balance with Government Authorities 2,616.48
Prepaid Expenses 554,69
Advance to Contractors & Suppliers - 2,007.72
considered good

Advance to Contractors & Suppliers -considerad doubtful 764.31
Less: Provision for Doubtful Advances to Contrators & Suppliers (764.31)
Other Advances fo Related Parties -
Cthers 1,429.38

Total 6,608,27

(¥ in Lakhs}
As at 31 March 2019

31,77

53.45
27.95
55.41
341.91
477.04
353.48
30.70
1,115.83
2,030.49

As at 31 March 2019

1,226.70
508.38
#1,640.30
2,758.79
(2,738.7%)

24,775.38

As at 31 March 2019

915,52
685.65
2,011.60

716.06
(716.06)

317.31

1,071.31

3,001.39




Balmer Lawrie & Co. Ltd,
Notes to the Financial Statements for the year ended 31 March 2020

{F in Lakhs)

As at 31 March 2020

As at 31 March 2019

30,000.00 30,000.00
30,000,00 30,080.00
LCZ.564) equity shares of T 10 each 11,400.25 11,400.25
! Zuring the year (Previous Year Mil) 5,700.13 -
17,100.38 11,400.25
3 rzas 1he D02 5640 equity shares of T 10 gach 11,400,25 14,400.25
‘ssueC guring the vear {Previous Year Nil) 5,760.13 -
17,100.38 11,400.25

2. Regonciiiation of equity shares outstanding at the beginning and at the end of the year
As at 31 March 2020
No of shares Amount {T in Lakhs)

As at 31 March 2019
No of shares Amount (T in Lakhs)

< (he year 11,40,02,564 11,400.25 11,40,02,564 11,400.25
ear 5,70,01,282 5,700.13 . -
year 17,10,03,846 17.100.38 11,40,02 564 11,400.25

nis/preferencesirestrictions attached to equity shares

one class of equity shares having a par value of T 10 per share. Each Shareholder is eligible for one vote per share held, The dividend
Scard of Directors is subject to the approval of shareholders in the ensuing Annual General Meeting, In the event of liguidation, the equity
e eligihie to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion (o their shareholding.

¢y Details of shareholders helding more than 5% shares in the Company {equity shares of 10 each, fully paid up)

As at 31 March 20290
No of shares % holding

As at 31 March 2019
No of shares % holding

Particulars of the Shareholder

Baimer Lawrie iInvestments Lid. 10,56,79,350 61,80% 7,04,52,900 61,80%

%f\ &

[ CHARTERED Yoo

ACCOUNTANTS]

* *
e

woi.KA 2

i1 There are no other sharehoiders holding 5% or more in the fssued share capital of the Company.

/



Notas to the Financial Statements for the year ended 31 March 2020

Hote Mo 19

(% in Lakhs)

As at 31 March 2020

As at 31 March 2019

3z i 3,626.77 3,626.77
z 8 29,903.69 35,603.82
= ings 82,348.58 79,749.73
Z arehersive Income Reserve {(OC)) {1,012.68) {360.14}

Total {Other Equity} 1,14,866.36 1,18,620.19

Securities Premium

As at 31 March 2020

As at 31 March 2019

3,626.77 3,626.77
Add: Shares {ssued during the year - .
Sub total {A) 3,626.77 3,626.77
Gengral Reserve
35,603.82 35,603.82
{5,7060.11) -
29,903.69 35,603.82
Retained Earnings
Opening balance 79,749.73 74,713.24
Add : Met profit for the vear 17,064,887 18,247.98
L8831 Appropriations
Transfer to General Reserve - .
Equity Dividend {12,540.79) (11,400.26)
Tax on Equity Dividend {2,578,28) {2.413.43)
Re-measurement Gain/ (Loss} 652.54 602.20
Gther adjustments - .
Net surplus in Retained Earnings {C) 82,348.58 79,74%.73
Other Comprehensive Income Reserve {OCH
Opening balance {360.14) 2472.06
Movement during the year {652.54} (602.20)
Sub total (D) {1,012,68) {360.14)
Total of Other Equity (A+B+C+D) 1,14,866.36 1,18,620.19

Nature and Purposes of Reserves within Other Equity

Securities Premium

Securities Premium represents premium received on issue of shares. This shall be utilised in accordance with the

provisions of the Companies Act, 2013,

General Reserve

General Reserve is a free reserve which is used from time to time {o transfer profits from retained earnings for

appropriation purposes.

Retained Earnings

Retained Earnings are the pertion of company's net income that is left out after distributing dividends to
shareholders. These are kept aside by the company for reinvesting i in the main business.

Other Comprehensive income Reserve (OCl)

{i} The Company has elected to recognise changes in the fair value of certain investments in equity securities in
other comprehensive income. These changes are accumulated within the Fair Value through Other Comprehensive
Income {(FVOCH equity investments reserve within equity. The Company transfers amounts from this reserve to
retained earnings when the relevant equity securities are derecognised.

{11) The Company has recognised remeasurement benefits on defined benefits plans through Other Comprehensive
Income,

7
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BALMER LAWRIE & CO. LIMITED
MNates =5 the Financia! Statements for the year ended 31 March 202C

Liabitities

- Unsecured

Total

Npte Mo, 21
Frovisians { Non » Current)

Actuarial Provision
_ang term Provisions

Total

MNote Ne. 22
Non Financial Liabitities- Others ( Non - Current}

Advance from Customers
Cthers

Totai

As at 31 March 2029

(T in Lakhs)

854.14

15.19

As at 31 March 2019

869.33

1,060.94

5.42

1,066.36

As at 31 March 2020

Aas gvalled Term Loan of T8 Crores for its integrated cold chain facilites at Ral and Patalganga from Standard Chartered Bank to
om Mmustw of focd Processing Industries (MoFPB. The Term Loan has an interest rate as € months MCOLR applicable at the time of
iz securad against the fixed and movable assets of Temperature Controlled Warehouses at Rat and Patalganga respeactively,
lirstalments starting from 18 months from the date of ist drawal.

2,545.40
1,776.26

As at 31 March 2019

4,321.66

2,101.81
1,912.67

4,014,438

As at 31 March 2020

8.5%
4.21

As at 31 March 2019

12.76

355
1.34

4.89

gu* TR

mmﬁ\
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2LLMIR LAWRIE & CO
Yztas to tive Financial Statements for the year ended 31 March 2020

L LIMITED

(% in Lakhs)

As at 31 March 2020

As at 31 March 2019

Tornesngss Secured 152.99 93.00
Ej’wsecured

cro and small enterprises 328,26 324,16

?ayarzies e 21,457.21 28.981.5¢

Sub Total 21,785.47 29,305.66

Total 21,938.45 29,398.66

Nota Mo, 24

Zrher Financial Liabilities (Current)

As at 31 March 2020

As at 31 March 2019

264.22 306.32
459,46 363.19
B 3,248.58 2.462.59
Payable 1o Related Party

Saiﬂmr ..a w*e Ls.(; Lid. 1,027.32 1,027.32

bi (1,027.32) -
8,734,386 9,098.00
Tatal 12,706.62 13,257.42

* There i no amount due and outstanding as af balance sheet date t0 be credited to Investor Education

and Protaction Fund
* Refer details given in Note Ho. 42.30 of the notes to accounts for the year,

Note No.25
Non Financial Liabilities -Others { Current}

As at 31 March 2020

As at 31 March 2019

Advance from Customers 2,5054.67 1,141.58
Statutory Dues 1,562,99 487.22
Deferred Gain/Ilncome 410,95 168.43
Other Liabilities 5,301.84 3,416.64

Total §,782.45 5 913.87

Note No.26

Current Provisions

As at 31 March 2020

As at 31 March 2019

Actuarial Provision

467,75 432.19
Short term Provisions 1,197.18 1,206.37
Total 1,664,593 1,638.56

Note Ma.27
Current Tax Liabilities

As at 31 March 2020

As at 31 March 2019

Froviston for Taxation (Net of advance} 1,689.62

2,790.7%

Total 1,689.62

2,790.79

|
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BALMER LAWRE & CO. LIMITED

Notes ta the Financial Statements for the yvear ended 31 March 2020

Note No,Z28

Revende From Operations

Total
Nate No.29
Qther income
Inierest income
Bank Deposits
Ctners
Sub total

Dividend income

Other Mon-operating income
Profit on Disposal of Fixed assets
Profit on Disposal of investments
Unclaimed balances and excess provision
written back
Gain on Foreign Currency Transactions (Net}
Miscellaneous Income

Sub total

Fotal

Note No.30
Cost of Materials Consumed & Services Rendered

For the year ended 31
March 2020

88,085.89
55,502.42
2,148.76
7,239.9C

{Z in Lakhs)
For the year ended 31
March 2019

1,52.976.97

1,03,556.48
64,966.03
329.45
8,668.31

For the year ended 31
March 2020

TT,77 51027

3,114.01
112.06

For the year ended 31
March 2019

3,226.07

2,752.32
232,75

2,985.07

3,204.58

23,11

1,263.99
2.24
519.18

1,808,52

8,239.17

2,410.21

22.28
634.49

1,068.77
69.55
664.69

2,459.78

Cost of Materials Consumed
Cost of Services Renderad

Total

Hote No.31
Purchase of Trading Goods

Trading Goods

Total

For the year ended 31
March 2020

60,194.67
30,468,115

90,662.82

For the year ended 31
March 2020

2,075.61

2,075.61

7,855.06

For the year ended 31
March 2019

74,752.68
33,777.04

1,10,529.72

For the year ended 31
March 2019

329.45

329.45




AT _AWRIE & CO, LIMITED
wztas to the Financial Statements for the year ended 31 March 2020

Motz ho,32 (T in Lakhs)
Changes in inventories of Finished Goods For the year ended For the year ended
Stock-in-Trade and Work-in-Progress 31 March 2020 31 March 2019
Imamgs it Fiiimed Coods

Opening 3,084.25 3,107.40

Closing 3,379.72 3,084.25

Change (295.47) 23.15
Cratze v Work In Progress

Opening 966,40 1,287.07

Closing 1,177.54 966,40

Change {211.16) 320,67

Total {506.63) 343.82

Note No.33

fmnloves Benefits Expenses

For the year ended For the year ended
31 March 2020 . 31 March 2019
17,055.57 17,444.13
2,441.39 2 187.10
1,915.02 1,615.8%
Total 21,411.98 21,247.08
Note No.34
Finance Costs
For the year ended For the year ended
31 March 2020 31 March 2019
Interest 379.43 401,64
Bank Charges” 138.04 154,10
interest Cost - Lease Liabilities 281.20 -
Total 798.67 555.74

* Bank Charges include charges for opening of L/C, bank guarantee charges and other charges related to bank transactions.

BROgR
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BALMER LAWRIE & CO. LIMITED

Notes 1o the Financial Statements for the year ended 31 March 2020

Note No,35
Depreciation & Ameortisation Expense

: e
G

erty, Plant & Equipment
oof Jse Assets

Amartizadon of Intangible Assets
Total

Nots No.35
Gther Expenses

mufacturing Expenses

nsumption of Stores and Spares

Repairs & Maintenance - Buildings

Rapairs & Maintenance - Plant & Machinery
Fapairs & Maintenance - Others

Bower & Fuel

rlectricity & Gas

Rent

Insurance

Packing. Despatching, Freight and Shipping Charges
Rates &t Taxes

Auditors Remuneration and Expenses
impairment of assets

write off of Debts, Deposits, Loan & Advances
Provision for diminution in value of investments
Provision for Doubtful Debts & Advances
Fixed Assets Written Off

Loss on Disposal of Fixed Assels

Selling Cammission

Cash Discount

Travelling Expenses

Printing and Staticnery

Motor Car Expenses

Communication Charges

Corporate Social Responsibility Expenditure
Miscellanecus Expenses

VA
e

Less: Provision for Debts, Deposits, Loans & Advances

and Inventories considered doubiful earlier, now
wiitten back
Total

Payment to Auditors as:
Statutory/ Branch Auditors
Tax Audit
Other Certification
Reimbursement of Expenses

Total Payment to Auditors

For the year ended
31 March 2020

2,625.88
1,438.60
2,82

123.47

4,190.77

For the year ended
31 March 2020

1,598.81
800.42
166.16
449.24
622.63

2,356.12
436.88
760.23
295.63

3,847.95
160.16

23.85
194,85
1,027.32
1,370.10
1.54
2.35
295.51
278.23
931.03
221.94
147.45
330.76
514.66
3,792.19

20,826.01

{1,487.30)

19,338.71

18.15
0.85
2.75
2.10

23.85

(% in Lakhs)
For the year ended 31
March 2019

2,514.59

2,16

155,15
2,671.90

For the year ended 31
March 2019

1,677.42
889.24
275.54
414.73
559.92

2,561.96
407.47

1,369.77
27¢.21

4,256.78
160.5%

24.02
19.36
481.97
1,561.07
12.40
3.86
409,89
340.22
975.50
296.23
153.71
286.48
516.24
4,538.42
22,463.00

(775.86)
21,687.14

18.88
0.85
2.00
2.29

2402




(% in Lakhs)

For the year ended 31 For the year ended
March 2620 31 March 2019

5,877.55 947539

359.25 42413

(710.60) (743.22)

Towal 5,526.80 ,160.30

expense and the reconciliation of expense based on the domestic effective tax rate of 25.168% (31 March 201%:

2324421 28010.48
f2A158% (31 AL 2019 34.944%) .
(1 March 201 N 25.168% 34.944%
- 5,850.18 9,787.98
(180.20) (265.14)
(182.22) (288.34)
49%.17 556,43
129.53 180.39
(85.3%) (183.46)
(154,47 6.48
s on disposals 0.98 6.77
‘or R&ID expenses i income tax “ (321.52
£ DTevioUs TRAlS RO TaX (710.00) (743.22)
Torl 5,167.55 8,736,17
;'\“Qg_ X;:)__ 3: (? m Liﬁ{i}S)
Other Comprehensive Income For the vear ended 31 Forthe vear ended
March 2020 31 March 2019
{A} Irems that will not be reclassified to profir or loss
T Remeaswroment gains/ {Josses) on defined benefit plans (872.01) (92566}
i Incoms tax relating to femms that will not be reclassified to profit or loss 219,47 331,46
{B) Irems thar will be reclassified to profit or loss
5 Trerms th will be reclassitied o profi or loss - -
noome N relating o Rems that will be reclassified to profit or loss - .
Towal (652.54) (602,20
Notwe Ne, 39 (¥ in Lakhs except share data)
Earnings per Fquity Share For the year ended 31 For the vear ended
March 2020 31 March 2019
Net profit atmributable to equity sharcholders
Profir after tax - 17,717.41 18,850.18
Profit atribuable to equity holders of the parent adjusted for the effect of /{r\:‘ 17,787.41 18,850.18
dilution .
{[2ei{ CHARTERED
_ _ W laccounan
Nominal value per Equity Share (%) . 10 10
Welghted-average mamber of Equity Share for EPS* Py 7,10,03,246 17,10,03,846
Basic/Diluted earnings per Share (D* 0L Kf‘iﬂ’“ 10.36 11.02

The Company's Eamings Per Share (EPS) is derermined based on the net profit after tax artriburable to the shareholders’ of the Company being used as the
numerator. Basic eamings per share s computed using the weighted average number of shares outstanding during the vear as the denominator, Diluted
earnings per share is compited vsing the weighted average number of coramon and dilutive commen equivelent shares outstanding during the year including
share options, except where the result wonld be antiedifutive. The Face value of the shares is # [0,

*Consequent to the approval of share holders, vide postal ballot, the Company accorded for allotment of 5,70,01,282 Bonus Shares in the
proportion of one new equity shares for every two existing equity shares held by the shareholders/ beneficial owners in the Compasy.
Accordingly, a sum of ¥ 5,700.13 Lakhs has been capiralised and transferred from General Reserve 1o Eguity Share Capital Account on allotment of
fulty paid bonus shares on December 30, 2015, The Eamings Per Share for all the vears presented have been adjusted for Bonus issue.



Balmer Lawre & Co. Lrd,
~otes to the financial statements for the year ended 31 March 2020

Assrunung foc Emploves Benefiss

131.‘::1\ I ong Term hmpiome benefiss in respect of Gmimty, Leave Encashmerg Post-retirement mﬁc&cai benefﬂs
: Awands are recognized in the Staterment of Profit & Loss on the basis of Actuarda] valuation done at the year end. Actuarial
imerolovmient benefit plans that is gramuity and post-retirement medical benefit plans are recognized in Other Comprehensive

comributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards
P vee Srate Insurance Scheme which are defined contribution plans. The Company has no obligations other than 1o
uons. The comributions are charged to the statement of profit and loss as they accrue, The amount recognised as an
~ 10 Provident Fund for the wear aggregated o ¥ 1368.22 Lakhs (2 1142.24 Lakhs); Superannuation fund ¥ 679.11
Tirmz FolR 17 Lkt and contribution to Emploee State Insurance Scherme for the year aggregated to 7 9.38 Lakhs (¥ 16.39 Takhs).

Degned Benetfe Plans

Poiir Emplovmenr Benefir Flans
A, Gramfny

v plzn entitles an employee, who has rendered atleast five year of continuous service, 1o receive tifteen days salary for each year of
d service at the time of superannuation/exit. Any shorrfall in obligations is met by the company by way of wanster of requishe amout
2 1me fund named "Balmer Lawne & Co. 1ad, Grawmy Fund”

isrion of the Company's defined benefit obligations {DBC) and plan assews in respect of gratuity plans to the amounts presented in
f financial positon is presented below:

(¥ in Lakhs)

Particulars

As at 31-Mar-2020

As at 31-Mar-2019

Detined benetit obligauon 6,378.65 5,931.59
Fair value of plan assets 5,748.26 5,248.30
Net defined benefit obligation 630.39 683.28

(% The movement of the Company’s defined beneli obligations in respect of grauity plans from beginning o end of reporting period 15 as

follows:

(¥ in Lakhs)
Particulars As at 31-Maz-2020 As at 31-Mar-2019
Opening value of defined benefit obligation 593139 5,531.35
Add: Currene service cost 41613 350.24
Add: Currenr inzerest cost 36133 386.22
Plan amendment : Vested portion at end of peried (past service) - -
Add: Actuarial (gain)/loss due to -
- changes in demographic assumptions -
- changes in experience adiustment 400.28 44368
- changes in financial assumptions 330.48 119,13
Add: Acquistition Adjustment 997
Less: Benefits paid {(1,07133) (899.02)
Closing value of defined beuncfit obligation thereof- 6,378.65 5,9531.59
Unfunded 630.39 683.28
Funded 5,748.26 5,248.30

myf CHARTERED (c-
\Accowmms )
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Balmer Lawrie & Co. Lid.
~otes to the financial statements for the vear ended 31 March 2620

U e Zefined temeft oblipetion in respect of gravuity plans was determined using the following actuarial assumptions:

As at 31-Mar-2020

As ag 31-Mar-2019

sazion levels Salary growdh rate
working lives of emplovees {vears)

6.70%
6.00%
11

7.60%
600%
11

© Tre rscongiiatizooof the plan assers held for the Company's defined benefn plan from beginning 1o end of reporting period is presented

(T in Lakhs)
| Particulars As at 31-Mar-2020 As at 31-Maz-2019
Opening balance of fair value of plan assets 5,248.30 £,508.91
L33 Comermion by explover 1,125.68 460,64
exciuding Interest Income §.58 (240.50)
42706 418.68
STITENT 9.57 .
(107133 (899.02)
sing balance of fair value of plan assets 5,748.26 5,243.30

= Experse related to the Company’s defined benefit plans in respect of gratuity plan is as follows:
(£ in Lakhs)

(Amount recognised in Other Comprehensive Incorme

For the year ended
31-Mar-2020

For the year ended
31-Mar.2019

1

| Actuarial {gairy,loss on obligations-changes in demographic

LISLITDUONS

Actuarial {gainy/loss on obhgations-changes i financal assumptions 33048 119.13
Actuzria! {zain)/loss on obligations-Expericnce Adjusument 400.28 443.68
Return on Plan Assers excluding Intercst Income 8.58 {240,90)
Total expense/ (income) tecognized in the statement of Other 722.19 803.70
Comprehensive Income
(¥ in Lakhs}
Amount recognised in the Statement of Profitr & Loss For the year ended] For the vear ended
31-Mar-2020 31-Mar-2019
Current service cost 41613 350.24
Past service cost {vested) - -
Nez Interest cost {Interest Cost-Expected retumy) {65.53) (32.46)
Total expense recognized in the Statement of Profit & Loss 350.60 317.78
(T in Lakhs)
Amount recognised in Balance Sheet As at 31-Mar-20206 As at 31-Mas-2019
Detined benefit obigarion £,378.65 5,931.59
Classified as:
Non-Current 6,361.58 4,890.65
Current 17.67 1,040.94

I
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Balmer Lawrie & Co. Lud.
Notes to the financial statements for the vear ended 31 Masch 20240

As at 31-Mar-2020

As ar 31-Mar-2019

s and

ts are based on a weighted average of
she various assets in the plan, and include an
predictions about future returns. The

435.64

177.78

As at 31-Mar-2020

As at 31-Mar-2019

les/ State Govemument securities

47.23%
45.48%
7.29%
104.06%

45.61%
47.24%
6.15%
100.00%

o

i} Qen»-m\ ity Analvsis

actuarial assumrprion on the defined benefit obligation:

teen included under ‘finance costs’ and service cost has been recorded under ‘employee benefits expense’ in statement of

acruanial assumption for the determination of defined benefit obligation in respect of gratuiry plans is the discount rate. The
. e gratuty p
¢ net defined benetiv obligation Is sensitive to this assumption. ihe following table summarises the effects of changes m this

(T in Lakhs)
‘Parriculars 31 March 2020
! Increase Decrease
Changes in discount rate in % C.50 0.50
Defined benefit obligation after change 6,191.00 6579.00
Original detined benefit obligation 6,378.65 6,378.65
Inczease/{decrease) in defined benefit obligaton (187.6%) 260.35
Changes in salary growth rate in % G50 .50
Defined benetit obligation after change 6,507.00 6,253.00
Onginal defined benefir obligation 637865 6,378.65
Increase/{decrease) in defined benefit obligation 128.35 (125.65)
Changes in Atirition rate m % ¢.50 0.50
Defined benefi obligation after change 637900 6,378.00
Cnginal defined benetit obligation 637865 6,378.65
Increase/(decrease) in defined benefit obligation 0.35 (8.65)
Changes in Mortality rate in % 100 10.00
Defined benefir obligation after change 6,381.00 6,376.00
Original defined benefit obligation £,378.65 6.378.65
Increase/(decrease) in defined benefit obligation 2.35 {2. (};}'mrﬁ
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Balmer Lawriz & Co. Lid.
N otes to the financial statements for the vear ended 31 Mareh 2020

(T in Lakhs)

Partodlan 31 March 2019
Increase Decrease
5 8.50 0.50
_ v change 5,776.00 6,096,00
menn obagation 593159 5,931.59
[nezease (decrease) in defined benefit obligation (155.59) 164.41
Changes in salary growth rate in ? 0.50 0.50
Taims hlzation after uha:loe £,034.00 5.832.00
CTmmma s zenat onlizavion 293159 5,931.59
Increase {decreasze) in defined benefit obligation 102.41 (99.59)
Cranges in Arirition rate in ? 0.50 0.50
593600 5,928.00
5931.59 593159
441 (3.59)
.Changss in \fo:‘aht\ rate in 0 10.00 10.00
: on after change 3,962.00 5501.00
: opligation 5931.59 5931.59
Incrgase fdmraase) in defined benefit obligation 30.41 (30.59)

B. Post Rerfrernent Medical Benefits Scheme (Non-funded)

—

[ze post retirement medical bezefit is on comnbwory basis and vohintary. It is applicable for all employees who superannuate/resign after
snisfactory long service and includes dependent spouse, parents and children as per applicable rules.

(% in Lukhs)
Particulars As at 31-Har-2020 As at 31-Mar-2019
Opening value of defined benefit obligation 406.13 376.60
Add: Currenr service cost - -
Add: Qurrent interest cost 2202 24,19
Add: Acruanal {gain)/loss due 1o -
- changes i demographic assumptions .
- changes in experience adpstment 116.3G 109.91
- changes in financial assumptions 3332 12.05
Less: Benefns paid {155.06) {116.62)
Closing value of defined benefit obligation 422.92 406,13
Thereof-
Unfunded 42292 406.13
Funded - -
(¥ in Lakhs)
Amount recognised in Other Comprehensive Income Tor the year ended{ For the year ended
31-Mar-2020 31-Maz-2019
Actuarial (gainy/loss on obligations-change in demographic - -
assurmptions
Actuarial (gainm/loss on obligations-change in financial assumptions 3352 12.05
Actuarial {gain)/loss on obligations- Experience Adjustment 116.30 109.91
Total expense/ {income) tecognized in the statement of Other
Comprehensive Income 149.82 121.96

irmrzf?m
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Balmer Lawrie & Co. Lid.
Notes 1o the financial statements for the vear ended 31 March 2024

(T in Lakhs)

Armcuns recogmused in the Statement of Profit & Loss

For the yvear ended
31-Mar-2020

For the year ended
31-Mar-2019

: -7 Imparess Cost-Expecred return)
T2zal expense recognized in the sratement of Profit & Loss

2202
22.02

2419
24.19

As at 31-Mar-2020

As at 31-Mar-2019

6.70% 7.60%
60 60
0.10% C.10%
(T in Lakhs)
As at 31-Mare-2020 As at 31-Mar-2019
42252 406,13
Nom-Current 354.64 341.36
Cuzzent 63.28 6477
Tensiminy Anaksis (¥ in Lakhs)
Pardeulars 31 March 2020
i Increase Decrease
@amres in Discount rate in %% Q.50 0.50
fD:"'i d penefit obilgation afier change 409.00 436.00
Orizinal defined benefl obligation 42292 42292
Increase/(decrease) in defined benefit oblgation (13.92) 13.08
Changes in Mortalit rate in % 10.0C 10.00
Detined henefit obiigation after change 414.00 430.0
Orngmal defined benefir obligation 422.92 422.92
Increase/(decrease) in defined benefit obligation {8.92) 7.08
(¥ in Lakhs)
Particulars 31 March 2019
Increase Decrease
Changes in Discounst rate in % €.50 0.50
Detined benefit oblhgation after change 39400 418,00
Original defined benefit obligation 408,13 406,13
Increase/{decrease) in defined benefit obligation (1213 11.87
Changes in Mogtality rate in % ke 16.00
Defined benefit obligation after change 397.00 413.00
Onginal defined benefit obligation 06.13 406.13
Increase/ (decrease) in defined benefit obligation (9.13) 6.87

<
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Bilmer Lawrie & Co. Lrd.
Notes 1o the fnancial statements for the year ended 31 March 2020

. Ozirer Long Term Benefir Plans

Lesme Encasihme

20 i Nvp-tended), Long Service Award (Non-funded) and Half Pay Leave (Non-funded)

neaskment of accumubated leave subject to 2 maximum of 300 days, The lishility is provided based on the
at each balance sheet date on the basis of an independent acturial valuation. An amounr of T 141,60 Lakhs {3
he Statement of Profr and Loss.

(¥ in Lakhs)

Leave Encashment (Non-funded) As at 31.-Mar-2020 As at 31-Mar-2019
e oame raorgmized n Baance Sheet

172.75 201.36

871.57 701.36

Zozz ferdize Avard i given o the emplovess 1o recognise long and memorious service rendered o the company. The minimum ehgibiliny for
: iom of 12 vear of service and thereafrer every 5 year of completed service. An amount of 2 0.80 Lakhe [ ¥ () 20.19

(% in Lakhs)
As at 31-Map.2020 As ar 31-Mar.26190

69.28 60,73
417.95 34657

-

ais 20 davs for each completed year of service on medical certificate or on personal grounds. An amount of T 240.83 Lakhs
25 been recognised in the Statement of Profit and Loss.

(¥ 1n Lakhs)
Half Pay Leave (Non-funded) As ar 31-Mar-2020 As at 31-Mar-2019

Amount recognized 1 Balance Sheet:
Current 15745 105,33
Non Currenz 901.24 712.52




(1w}

{vi)

(vii)

he vear ended 31 Mareh 2020

o {nd AS 116 “Leases™ (the standard) and applied the standard to alf lease contracts existing on fst April, 2019 using the
¢ Company recorded the lease liabiliny at the present value of the Jease payments discounted at the ncremenal bommowing
amouart a5 the standard had been applied since the commencement date of the lease, bw discounted ar the Company’s

A

. EAREAVN
Amount recognised in Balance Sheet
{¥ in Lakhs)
Righrof Use Liabiliny As 2t 31 March 2020
Right of Use- Right of Use - Others
—— Land Leasehold
Pardeulars Electrical
Buildings Plant & Machinery i Fotal
! Equipments
- 361.23 436,29 834 1,005.86
- 1.265.08 £4.18 - 1,329.26
Total - 1,826.31 500.47 8,34 2,335.12
Reconciitaton of Lease Liabilives (¥ in Lakhs)
As a1 31 March 2020
Pardealars Right of Use~ .
ht of Use - Others
Land Leasehold Right of Tse ers
B ical .
Lagd Leasehold Buildings Plant & Machinery . 10.(:{"‘:1 ) Fotal
i . Equipmenis
of Use Lease Liabilivies “ 2,267.21 1,096,531 30,85 3,394.57
ase babiites - 199.49 79.75 1.96 281.20
§ during the vear - (640.39) (675.79) (2447} (1,340.65)
Total - §,826.31 560,47 8.34 2.335.12
Marurity profile of the lease Bahbilities :
(¥ in Lakhs)
Year ended March 31, 2020 Within | vear 1-3 vears More than 3 vears Total
1,005.86 73443 574.83 2,335.12

The following are the amounis recogaised in the statement of profit and loss:
{¥ in Lakhs)

For the vear ended 31 March 2020

Pasticulars Right of Uge-

ight 2 - 215
Land Leasehold Right of Use - Others

Electrical

Buildings Plant & Machinery - Tutal
Equipments
Depreciation expense of Right of Use assets 63.54 73621 61633 22,32 1,438.60
Iiterest expense on Lease Liabilimes - 199.49 7975 1.96 28120
Rent expense i term of short term leases/ low value leases - 74236 - 2977 952.13
Total 63.54 1,678.00 696.08 23425 267193

Total cash cutflow due to leases

(¥ in Lakhs}
. o
Lease Rentals paid dorng the vear maf CHARTERED ‘o {1,348.65)
Aacouw\my )
&

Exwension and termination options e m_-/
U AR
- . . . . . . o e Y . . .

The Company has several lease contracts that include extension and termination oprions which are used for regular operTHors of its business. These options are negotiared by
wmanagement 0 provide fexibifity in managing the Company’s business needs. Management exercises sigrificant judgement in determuining whether these extension and
termination oprions are reasonably certain 1 be exercised.

In derermining the kease term, management considers all facts and cacumstances that create an ecomomic Incemtive 1o exercise an extension option, or not exercise a
termination option. Extension options {or periods after termingtion options) are only meleded n the lease tean ¥ the lease is reasonably certain to be extended {or nov
werminated). The assessment &5 reviewed if a significant event or a sigedficant change n circumstances oeouss which affects this assessment and thar & within the control of the
fessee.



Note 42 - Additional Disclosures

<20 rae Comvevance deeds of certain leasehold land costing 22,427.39 Lakhs (22,484.37 Lakhs) and buildings,

o CHARTERED 1%
ACCOUNTANTS

L
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L

42.7

with wrinen down value of $3.340.16 Lakhs (33,211.46 Lakhs) are pending registration/mutation.

Cermain buildings & sidings with written down value of 7,498.33 Lakhs (%6.603.58 Lakhs) are

dirpared on leasehold rented land. Seme of the leases with Kolkata Port trust have expired and are
ander renewal.

Contingent Liabilities as at 31° March, 2020 net provided for in the accounts are:

Disputed demand for Excise Duty, Income Tax, Sales Tax and Service Tax amounting to 6,419.18
Lakhs (¥10.244.37 Lakhs) against which the Company has lodged appeals/petitions before appropriate
authorities. Details of such disputed demands as on 31% March, 2020 are given in Annexure — A,

Claims against the company not acknowledged as debts amounts to 3943.01 Lakhs (1.006.19 Lakhs)
in respect of which the Company has lodged appeals/petitions before appropriate authorities. In respect
of emplovees ex-employees related disputes, financial effect (s ascertamable on settlement.

Counter guarantees given to Standard Chartered Bank, Bank of Baroda, Canara Bank, Yes Bank,
{ndusind Bank and Axis Bank and in respect of guarantees given by them amounts to T7,736.22 Lakhs
(£6.613.64 Lakhs).

Estimated amount of contract remaining to be executed on Capital Accounts and not provided for
amounted to T499.42 Lakhs (£992.9] Lakhs).

Details of dues to Micro, Small and Medium Enterprises are as given below:

{(ay The principal amount remaining unpaid to any supplier at the end of accounting year 2019-20
Z328.26 Lakhs (T 324.16 Lakhs).

(by The interest due thereon remaining unpaid to any supplier at the end of accounting year 2019-20
2(.00 Lakhs (T 0.06 Lakhs).

(¢) The amount of interest paid by the company in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006 during the accounting vear 2019-20 0.53 Lakhs (30.02 Lakhs).

{dy The amount of payment made to the supplier beyond the appointed day during the accounting vear
2019-20 20.01 Lakhs (22.77 Lakhs).

(e) The amount of interest due and payable for the period of delay in making payment (which has been

paid but bevond the appointed day during the year) but without adding the interest specified under

the Micro, Small and Medium Enterprises Development Act |, 2006 during the accounting vear

2019-20 26.00 (20.00).

The amount of interest accrued and remaining unpaid at the end of accounting yvear 2019-20 20.00

Lakhs (T0.06 Lakhs).

The amount of further interest remaining due and payable even in the succeeding years, until such

date when the interest dues above are actually paid to the small enterprise, for the purpose of

disallowance of a deductible expenditure under Section 23 of the Micre, Small and Medium

Enterprises Development Act, 2006 for the vear 2019-20 0.00 Lakhs (30.06 Lakhs).

The gross amount of exchange difference credited to Statement of Profit & Loss is ¥217.52 Lakhs
(credited ¥366.57 Lakhs) and the gross amount of exchange difference debited to Statement of Profit
& Loss is T215.28 Lakhs (debited T297.02 Lakhs),

Trade receivables, loans and advances and deposits for which confirmations are not received from the
parties are subject to reconciliation and consequential adjustments on determination / receipt of such
confirmation.
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Remuneration of Chairman & Managing Director,

Whole time Directors and Company Secretary:

2019-20
Saaries 268.76
Comribution w Provident and Gratuity Fund 33.98
Perquisites 31.56
334.30
<22 Auditors Remuneration and Expenses:
£ Takhs
Statutory Auditors
- Aurcdit Fees 575
- Tax Audit Fees 0.85
- Other Capacity for Limited Review and
ather certification jobs 273
Branch Auditors
- Audi Fees 12.40
- Other Capacity -
- Expenses relating to audit of Accounts 210
23.85
4210 (a) Stock & Sale of Goods Manufactured (with own materials):
Opening Closing
Class of Goods Value Value
(Greases & Lubricating 2,335.86 2,463 48
Oils {2,548.44) (2,335.86)
Barrels and Drums 421.86 514.84
(456.59) (421.86)
Leather Auxiliaries 326.53 401.40
(102.37) (326.53)
Others including - -
Manufacturing Scrap ) (-)
3,084.25 337972
(3.107.40) (3.084.25)

Z/1.akhs
2018-19

(261.64)
(32.89)
(33.60)

(328.13)

(5.75)
(0.85)

(2.00)

(13.13)

(229)

I/1.akhs

Sales
Value

31,164.73
(37,413.25)

50,929.67
(59,848.81)

5,991.49
(6,294.42)

()

88,085.89
(1.03.556.48)

TR
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SEROE TR o ¥ Work in Progress:

Z/L.akhs
Creases end Lubricating Oils 207.76
{175.52)

Bareis and Drums 829.93
{643.69)

! eather Auxiliaries 139.87
(147.19)

{96640

<207 Analvsis of Raw Materials Consumed (excluding materials supplied by Customers):

#/Lakhs
Steet 34.344.57
(43,068.89)

Lurricaring Base Gils 11,968.32
(14,549.57)

Additives and other Chemicals 4,405.37
(6.587.84)

Vegetable and other Fats 2,170.21
{2,091.19

Drum Closures 1,725.04
(2,140.24)

Paints ©59.29
{1,184.36)

Paraffin Wax 694.32
(942.44)

Others 3,927.55

(4,188.15)
60,194.67
(74.752.68)

42.12  Value of Raw Materials, Components and Spare Parts consumed:

2019-29 2018-19

Raw Materials ¥/Lakhs (%) #/Lakhs (%)
Imported 1,615.35 2.68 {3,366.62) (4.50)
Indigenous 58.579.32 97.32 (71.386.06)  (95.50)

60,194,067 100.00 (74.752.68)  (100.00)
Spares & Components $/Lakhs (%) 3/Lakhs (%)
Imported 2474 3.09 (41.60) (4.68)
Indigenous 775.68 96.91 (847.64) (95.32) o CHARTERED f"

80042  100.00 (889.24)  (100.00)
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-~ > Purchase and Sale of Trading Goods:

¥/Lalkhs
Puyrchasge Sale
Class of Goods Value Value
Burnk Houses 1,828.66 1.901.81
{329 .45, {329.45)
Seecialin Ceontainers 246.95 246.95
I B G
2.075.61 2 148.76
(329.45) (329.43)
=21+ ta) Value of Imports on C.LF basis: Z/Lakhs
2019-20 2018-19
Raw Materials 1,244.05 (3,011.60)
Components and Spare Parts 73.54 {101.99)
Capital Goods 630.11 (61.08)
4214 (1) Expenditure in Foreign Currency: I/ Lakhs
2019-20 2018-19
Services 10,433.25 (13,807.18)
Others 13825 L {8755
10.571.50 (13.895.13)
42.14 (¢) Earnings in Foreign Currency: Z/1Lakhs
2019-20 2018-19
Export of Goods and Components 1,531.72 {1,831.04)
calculated on F.O.B basis as invoiced
Interest and Dividend 1.731.61 (1,687.48)
Services 3.477.28 (3.994.13)
6.740.61 (7.512.65)

Earnings from services exclude deemed exports INIL (ENIL).




-2 % Expenditure op Research and Development capitalized and charged to Statement of Profit & Loss
during the vears is as below:

(¥ in Lakhs)

20:19-20 2018-19 2017-18 2016-17 2015-16

Capital Expenditure 3150 32238 106.79 30.41 51.35
Revenue Expenditure  777.76 780.93 628.87 529.29 54332

<206 ra: Excess Income Tax provision in respect of earlier vears amounting to T710.00 Lakhs {(Z743.22 Lakhs)
has been reversed in the current year.

b In pursuance to Section 115BAA of the Income Tax Act, 1961, as amended, the company has the
option of shifting to a reduced tax rate effective April 1, 2019 along with a consequent reduction in

have alreads exercised this option during the current financial year.

-2.17  Loans and Advances in the nature of loans to Subsidiaries / Joint Venture Companies / Associates

The company does not have any Loans and Advances in the natare of Loans provided to its Subsidiaries
Joint Venture Companies / Associates as at the year end except as is disclosed in Note No. 42.18 below,

acif CHARTEREp
ACCOUNTANTS
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oo Related Party Disclosures

“Name of the Related Party

ver Lawrie Investments Lid. (BLIL)
Lavwrie ¢ UK Lid

mazamam Port Logisties Park Led.

Tranzate Services Lid,

Balmer Lawrie - Van Leer Ltd.
Balmer Lawrie (LAY LLC
Avi - Ol India (P Lade

27 Balmer Lawrie Indonesia

Shiri Prabal Basu. Chairman and Managing Director

Snyl [0 Sethi Selvam, Director (Manufacturing Business)

Shri K. Swaminathan, Director {Service Business)

Shri S, 8. Khuntia, Director (Finance)

\s Atrevee Borooah Thekedath {Independent Director)

Shri Vijay Sharma (Govt, Nominee Director)

Shri Sunii Sachdeva (Independent Director)

Ms Kavita Bhavsar, Company Secretary

Shri A. Ratna Sekhar, Director (HR & CA)

Shri Vikash Preetam (Independent Director)

Shri Arun Tandon (Independent Director)

Shri Arun Kumar {Independent Director)

Shri Anit Kumar Upadhyay (Independent Director)
Shri Bhagawan Das Shivahare (Independent Director)

Ms Perin Devi Rao (Govt. Nominee Director)

Shri Adhip Nath Palchaudhuri, Director (Service Business)

Nature of Relationship

Holding Company
Wholly owned Subsidiary
Subsidiary
Joiat Venture (%)
Joint Venture
Joint Venture
Assoclate
Joint Venture
Key Management Personnel
Kev Management Personnel (Ceases to be a Director
wef 16.12.2019)
Key Management Personnel (Superannuated on
29.02.2020)
Key Management Personnel (Superannuated on
30.04.2620)
Key Management Personnel {wef 13.12.2017 and
upto 31.12.2019)
Key Management Personnel (wef 15.01.2018)
Key Management Personnel (wef 04.04.2018)
Key Management Personnel
Kev Management Personnel (wef 02.05.2018)
Key Management Personnel (wef 28.07.2018)
Key Management Personnel (wef 12.09.2018)
Key Management Personnel (wef 18.07.2019)
Key Management Personnel (wef 18.07.2019)
Key Management Personnel (wef 18.07.2016)
Key Management Personnel (wef 28.07.2018)
Key Management Personnel (wef 01.03.2020)

(*) The 'Corporate Insolvency Resolution Process' (CIRP) has been initiated by the Hon'ble National Company Law
Tribunal (NCLT), Kolkata Bench vide its order dated November 21, 2019 in respect of M/s Transafe Services Limited
(TSL), under the provisions of "The Insolvency and Bankruptey Code, 2016" (1B Code). As directed by the Insolvency
Resolution Professional (IRP), the powers of the Board of Directors ot TSL stands suspended as per Section 17 of the
iB Code from the order date and such powers are now being exercised by the IRP appointed by the Hon'bie NCLT.
Conseqguent {0 the same, the company ceases to have joint control or have any significant influence over TSL and TSI
ceases to be a Related Party under the extant provisions of Section 2(76) the Companies Act, 2013 or under IND AS-
110 or clause 2{1) (zb) of SEBI (Listing Obligations and Disclosure Reguirements), Regulations, 2015 for the vear
ending 31.03.2020. However, tor the year ending 31.03.2019, TSL was considered a Related Party and thcreiore the

figures of Previous Year ending 31.03.2019 have not been reclassified.

VACCOUNTANTS



n)

o)

p)

Notes on Accounts - (Contd.)

Transactions with Related Parties

Tvpe of Transactions

Seie of Qoods
Purchase of Goods
Value of Services

Renderad

Value of Services
Received

Remuneration {o Kev
Managerial Personnel

Income trom leasing or
hire purchase agreement

luvestment in shares as on

Loans given as on

Dividend Income

Dividend Paid

Interest Income

Amount received on a/c.
of salaries, ete. of
employees deputed or
otherwise

Net outstanding
recoverable as on

Net outstanding payable
as on

Provision for advances/
investments

Share of margin towards
business operations

Year

Ending

3103720
31/03/19

3103/20
31/03/19

31/03/20
31/03/19

31/03/20
31/03/19

3103720
31/03/19

31/03/20
3003719

31/03/20
31/03/19

3103720
31/03/19
31/03/20
31/03/19

Z/Lakhs
Key
Holding Joint  Management
Company  Subsidiary Ventures Personnel TOTAL

- - 12.35 - 12.35
- - 11.58 - 11.58
- - 1,960.23 - 1,960.23
- - 2,478.63 - 2.478.63
44,16 - 746.20 - 790.36
41.50 - 934.07 0.02 975.59
- - 18.35 - 18.35

- - - 334.30 334,
- - - 328.13 328.13
- - 1.08 - .08
- - 1.08 - 1.08
- 3.103.96 4,726. - 12,829.98
- 8,103.96 5,753.34 - 13,857.20
- 230.03 - - 23003
- 23003 423 49 - 653.52
- - 2.561.97 - 2,561.97
i . 2.407.06 - 2,407.06
7,749.89 - - - 7,749 89
7.045.29 - - - 7.045.29
- 24.39 - “ 2439
- 112.05 98.41 - 210.46
1548 - - - 15,48
14.79 - 37.89 - 102.68
12.02 370.65 i17.30 - 499 97
51.57 342.15 2,350.88 - 2,744.60
- - 44G 14 - 44914
- 1,027.32 310.22 - 1,337.54
- - 2,493.12 - 2.495.12
- - 2.68 2.68
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-1 seament Reporting

information about business segment for the year ended 31 March, 2020 in respect of reportable
segments as notified by the Ministry of Corporate Affairs in the IND AS— 108 in respect of “Operating
Segments” s attached in Note No.43.

et}

M Disclosure of Interests in Joint Venture and Associaie Companies

Name of Joint Venture Company Proportion of Country of
Shareholding Incorporation

Baimer Lawric (UAEY LLC 449 United Arab Emirates

Balmer Lawrie Van Leer Ltd. 48% India

Transafe Services Lid. (%) 50% India

PT Balmer Lawrie Indonesia 50% Indonesia

Name of Associate Company

Avi Ol India (Py Lid 25% India

*1 Refer Note o, 42.18

Avi Ot India (P) Ltd. is classified as associate on the basis of the shareholding pattern which leads to
significant influence over them by the Company. Further, in Balmer Lawrie (UAE)} LLC, Balmer Lawrie
Van Leer Lid, PT Balmer Lawrie Indonesia and Transafe Services Ltd. (TSL), both the partners have equal
nominee representatives in the Board. Hence, these entities are classified as joint ventures. The Company
recognizes its share in net assets through equity method except for Transafe Services Ltd. {Refer Note No.
42,183,

The Company’s proportionate share of the estimated amount of contracts remaining to be executed on Capital
Accounts relating to the Joint Venture & Associate Companies and not provided for in their respective
financial statements amounts fo T2801.35 Lakhs (569,96 Lakhs).

With the adoption of Ind AS by the company and its group companies, the consolidation of individual line
items under proportionate consolidation method being followed earlier under previous GAAP has been
disconfinued. Under the equity method as prescribed in Ind AS, the net assets of the group companies are
shown as an increase in equity with corresponding increase in value of Investments in the parent company’s
books. Hence the disclosure for aggregate amounts of each of the assets, liabilities, income and expenses
related to the interests in the Joint Venture and associate companies are no longer relevant.

42.21  Cost of Services comprises:

Z/1L.akhs
2019-20 2018-19
Alr/ Rail travel costs 1,864.39 {1.885.08)
Alr/ Ocean freight 20,243.23 (22,933.35)
Transportation/ Handling 591179 {7,607.40)
Other Service charges 2,448.83 (3,8951.21)
30,468.15 (35.777.04)
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42.27

Capital Work in Progress as at the Balance Sheet date comprises:

Asset Classification (%) F/Lakhs
As on 31.03.2026 Ason 31.03.2019
Leasehold Land 280.81 (280.81)
Building 1,233.01 (9,940.73)
Plant & Machinen 349.88 {834.18)
Flectrical Installation & Equipment 269.06 (103.88)
Furniture & Fittings 13.19 (3.44)

Typewriter, Accounting Machine & Office

Equipment 21.60 {17.26)
Tubewell. Tanks & Miscellaneous Equipment - {82.49
Pre-Production Expenses __189.70 (431.69)
Sub-Tofal 2357.25 (11694.48)
Intangible Assets under development _7.00 . (0.00)
Grand-Total 2.364.25 (11,694.48)

%1 Subject to final allocation / adjustment at the time of capitalization.

Niscellaneous Expenses shown under “Other Expenses” (Refer WNote No. 363 do not include any item of
expenditure which exceeds 1% of revenue from operations.

{ay Certain fixed deposits with banks amounting to 27,800.00 Lakhs (35,500.60 Lakhs) are pledged with
a bank against short term loans availed from the said bank. However, there are no loans outstanding
against these pledges as on 31.3.2020.

(by Certain fixed deposits amounting to ¥I84.45 Lakhs (378.64 Lakhs) are pledged with a bank against
guarantees availed from the said bank.

Details of Other Pavables (Refer Note No.24)

ILakhs

2019-20 2018-19
Creditor tfor Expenses 6,362.94 {6,200.48)
Creditor for Capital Expenses 29575 (246.19)
Employee Pavables 1,626.10 (2,226 .88)
Statutory Payables 365.85 {(311.74)
Others ... 8372 (112.71)

8,734.36 (9.098.00)

Ind AS 36, Impairment, requires the company to test assets for impairment at every financia! year end
wherever there exist conditions which indicate that an impairment loss may have occurred. Koikata plant
of the SBU Industrial Packaging have been incusring losses for the last few vears. In view of the same,
fixed assets of the 1P Kolkata unit had aiready been impaired during the previous financial year. The
company’s management has decided to close down the operations of the Kolkata plant of the SBU
Industrial Packaging and proposal for the same has been send to the Administrative Ministry, Ministry of
Petroleum & Natural Gas, Government of India for their in-principle approval.

The company has been sanctioned a Grani-in-aid of 7.83 crores in earlier years from the Ministry of Food
Processing Industries (MoFPI) for setting up integrated cold chain facilities at Rai, Haryana and
Patalganga, Maharashira. Against the same. the company has been disbursed ¥4.70 crores upto
31.03.2020 (X 1.81 crores was disbursed during the financial vear 2017-18). This has been treated as a
deferred income and grouped under Non-Financial Liabilities-Others (Current) to be apportioned over the
useful life of the assets procured out of such grant. During the current financial year, a sum of ¥42.71
Lakhs (T12.16 Lakhs) has been credited to income in the statement of profit and loss.

The words “Property, plant & equipment” wherever appearing in para 5 and para 7 of Significant
Accounting Policy No.1.2 should be read as “Plant & Machinery”. This shall be subsequently approved
by the company.



-1 2% Doring e previous financial year 2018-19, the company started the process of closing down the wholly
cvned subsidiany Balmer Lawrie (UK) Limited (BLUK) and as a part of restructuring initiative a
comprehensive portion of its paid-up shares was purchased back by the subsidiary company as per laid
dewn guidelines of the United Kingdom. The wholly owned subsidiary issued share capital now stands at
Cofreguity shares with a face value of US § 1 each, which are still held by the company.

|
Ps

5 During the previous financial vear 2018-19, as a part of restructuring of BLUK, its 50% share (2,000,000
sharesi in PT. Baimer Lawrie Indonesia (FTBLI} were transferred to the company and investment in
PTBLI to the rune of T1027.32 Lakhs was recognised. During the current financial year, it has been
decided that since currently the Net worth of PTBRLI is negative, a provision to the tune of 71027.32 Lakhs

i also adjusted.

42,31 The review of the residual value and the useful life of the assets (including for Property, Plant &
Eguipment. Intangible Assets and Investment Properties) is done by the management on a regular basis
at periodic intervals.

<232 Impact of COVID-19 pandemic
The spread of Covid-19 has severely affected the businesses around the globe. In many countries
including India. there has been severe disruption to regular operations due to lock-downs, disruptions in
rransportations. supply chain, travel bans, guarantines, social distancing and other emergency measures.

Some of the services of the company have been identified as Essential Services and have been permitied
to be allowed during the lockdown phases. The Company is also running its manufacturing facilities and
iz providing goods and services 1o its Customers.

The Company has made detailed assessment of its liquidity position for the next few months and of the
recoverabilitv and carrving values of its assets comprising Property, Plant and Equipment, Intangible
assets. Trade Recelvables. Inventories and Investments as at the Balance Sheet date, and based on the
internal and external information upto the date of approval of these financial statements including credit
reports and economic forecasts has concluded that no material adjustments are required to be made in the
financial results.

The management believes that it has considered all the possible impact of known events arising from
Covid-19 global health pandemic in the preparation of financial results. However, the impact assessment
of Covid-19 is a continuing process given the uncertainties associated with its nature, extent and duration.
The management shall continue to monitor any material changes to future economic conditions on a
continuing basis.

42.33 (a) The financial statements have been prepared as per the requirement of Division-T1 1o the Schedule 111
of the Companies Act, 2013.
{(b) Previous year’s figures have been re-grouped or re-arranged or re-classified wherever so required to
make them comparable with current year figures.
{¢) Figures in brackets relate to previous year.
{d) All amounts in ¥ Lakhs unless otherwise stated. The words Lakhs and Lacs are used interchangeably in
these financial statements and have the same connotation.

As per our report attached

For B. K. Shroff & Co.
Chartered Accountants

Firm Registration No. 302166E

Lo (e R
CA. L. K. Shroff
Partner
Membership No. 060742 s
Kolkata, 24 June, 2020
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Chairman £ Managing Director {Finance) Directors Secretary
Director & Chief Financial
Officer
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e ANNEXURE <A

Siatement of Disputed Buss as on 31st March, 2620

(Not provided for in the accounts)
Pariod fc
which Forum Where
Nature of Amount (Rs/Lakhs) the amount dispute is
the Duss 2018-20 2018-1¢ relates pending
Sales Tax - 17.67 AsstYr 19G4/93 Tribunal, Mumbai
1.55 AsstYr 1894/95 Tribunal, Mumbai
9.03 203 Asstt Yr 2012/13 Jt. Commissioner, Murrbai
23.53 23.58 Assit Yr 200910 DOy, Commissioner, Mumbai
16.87 16.87 AsstYr 2007/08 Ji. Commissionar, Mumbai
- 51.55 Asst¥r 2010/11 Jt. Commissioner, Mumbai
- 15.65 AssttYr 2011412 Ji Comm., Mumbai
2 .71 Asst Yr 200708 Jt Comrmiizsionsr, Mumbal
- 133.42 + AsstYr2003/04 Dy. Commissioner, Mumbal
- 578 Asst ¥r2000/01 Oy, Commissionars, Mumbai
- 0.9 Agst Y7 2000-01 O, Commissioner, Mumbal
- 151 AsstYr 2001402 O, Commissioner, Mumbal
802 Asstt Yr 2000/01 Ty, Commissianer, Mumbal
B 435 ssit Yr 2001402 Dy, Comimissioner, Mumnbal
0.24 G.24 AsslftYr 2008/09 J1 Gomm,, Mumbat
94.58 - Asst Yr2013/14 Commissianer (VAT}, Mumbsi
7137 - Agst Yr2014/15 Commissioner (VATY, Mumbal
28.78 - Asstt Yr2013/14 Cammissioner (VAT), Mumbai
26.74 ~ Asstt Yr 2014715 Commissionar (VAT), Mumbai
- 135 Agst Yr 200001 D, Cormmissicner, Mumbai
- 168 AsstYr 2001402 Dy, Commissioner, Mumbai
5.48 543 AsstYr 2008409 Jt. Commissioner, Mumba
- 137 Asst Yr 2001412 Dy Commissioner, Mumbai
- 10958 AsstYr2014/12 dt. Commissioner, Mumbal
8.54 854 AsstYr 201213 Ji Commissioner -57 Appeal
Murabai
7.07 707 Asstt Yr 2047/08 8r. Jt. Commissionar, Appeal
(VAT Act. 03 West Bengal
89.38 6¢.38 AsstYr 20603 CTO, Kochi
15.62 1562 Azstt Yr 1993/94 CTO. Kochi
225 2.25 Assll Yr 2003008 CTO, Kochi m
'
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BART -1

Statement of Disputed Dues as on 31st March, 202

{Not provided for in the accounts)

ANNEXURE - A (Cantd

Perfod to
which Forum Whaers
Nams of the Naturs of Amount {Rs./Lakhs) the amount dispute is
Statuts the Dues 2018-20 2¢18-18 relates pending
Zentral Excise Act Exgise Duty 402,43 1308 11 Julyg7 Agpelats Tribusa!, Koikata
- 16.31 Fab 2004 Appelate Tribunat, Kolkata
47.40 A7.00 04/10/2002 -do -
- 40,04 22111201 Addl. Comemissioner {CE)}
- g9.52 (5/05/2011 Dy. Commissionar (CE)
- 1.94 T12/2013 Commissionar (F)
. 1TET QBG412017 Comm {Appeals), Mumbai
- 2783 March, 2011 - do -
g.78 Mareh'2310 da -
- 218.03 18/09/2002 CESTAT
- 89,29 (200512003 - do -
- g.07 DEUGS'IZBOS - do -
142 1.42 08/07/1995 Agzst, Commissiongr
12.18 12.13 17/07/1995 - do -
9.97 8.87 2710411955 - 4o -
1.62 1.82 0306872011 Commissioner { Appeai
. 1.08 1.08 8/0%/1885 Asst. Commissionsr
SUB TOTAL | 1475.77 182177 |
Cess 124.96 120.62 Asatl ¥r 1339/00 High Court, Mumtai
104.78 100.83 Asstl Yr 2600/01 High Court, Mumbai
SUB TOTAL 228,72 220.85 |




TITT ANMEXURE - A (Contd. ]
Statement of Disputed Dues as on 31st March, 2020
(Not provided for in the accounts)
Partod to
which Forum Where
Maiure of Amount (Rs./Lakhs)} the amount disputs is
ing Duass 2015-29 201319 [elates pending
253 .83 AssttYr 2005108 CT0, Kacki
10.85 13.85 Asstt Yr 2004 CTO, kochi
182 1.82 AsstYr 2003/04 Asst. Commissiongr, Chennal
- 14.65 Asstt Yr 1998/88 Apneal pending befors STAT
£7.82 B7.82 Asst, Year 2005/06 Appeat pending with Salzs Tax
Appeliatz & Revision Board
80.83 93.93 Asst Year 2005/06 - g -
1214 12.14 Asst ¥ 1598/97 Appeal pending with AAC, Channal
32.5% 32.53 Asst Ve 200703 Appellate & Revision Soard
12.32 1788 Vat asst 2013414 Appsilate & Ravision Board
- 35.11 CST Asst 2013-14 Caleutia High Court
.91 11.61 VAT Aci'03 Asst 2014-15  Add! Commissionsr Appeal, W8
32.83 3283 CBT Act'08 Asst 2014-153 - do -
4968 54.54 VAT ACL'03 Asst 2015-18 - do -
88.00 186.15 CST Act'0B Asst. 2015-16 - o
832 8.32 Vat Asst 201213 - do -
274484 27464 AsstYr 2018/17 - do -
241.27 241.27 AsstYr 201817 - g0 -
06.68 - AsstYr 2017718 Sanior Joint Commissionar, Carporate
Divigien
18.60 -
- dn -
52.50 52.50 Agst Yr 2010/11 Jt. Commisaianer, Commercial Tax
. 78881 798,81 AsstYr 2009/10 Appeal against By Commissioner
SUBTOTAL | 226551 254857 | {Qrder, Orissa
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Statement of Disputed Dues as on 34ist March. 2020

{Not provided for in the accounts)

ANNEXURE - A {Contd,

Period to
which Forum Where
ez oiine fature of Amount (Rs./Lakhs} the amount dispute is
k the Dues 2849-20 2018-18 relates psnding
Zerizs Tax Szreive Tax - 1.34 Oct13to Dec 13 Asst.Commisionar
Cantrat Excise (Adin}, Mumbai
- .45 Apr-14 1o Junet4d - Do -
- £.d4 July 14 fo Sept 14 - o -
- 1,30 Oct 14 to Oec 14 - Do -
- 17.38 Asst. Year 2012-13 Commissionar of Central Excise
Coimbaiore
- 5.34 Agal, Year 2012-12 - Do -
23.52 22.39 18-53-2010 Commissioner (Appeal) Service
Tax
1254.72 308472 01,2002 - Margh, 2007 CESTAT, Wast Bengai
- 1.08 Jan 11-0et) 11 Suppdt
- 2.62 ApriVCE-Dec.'10 - Do
- 407 Nov 11to Jun 12 Sunerintandent
4,18 Nav 11 1o Jun 12 Assit Commissionsr
118 28, ‘Cetober, 2015 Aszst.Commisigner, Mumbai
122.23 118.20 Azsit ¥ 2005-06/2008-07 Addi. Commissioner {Service Tax),
Wast Bangal
- 11.87 21, Aprdl, 2013 Commissioner-Sanice Tax
Audit Commiasionarate Kotkata
- 14.58 Apr 03t Feb 10 Asst Commissioner, Mumbal
- 3.30 Mar 10 tc Dec 10 Sugerintendean, Mumbal
- 5.31 Apr 06 o Dec 10 Asstt Commissigner, Mumbal
4839 4638 32011 Appeliate Tribunat
27.57 27.99 23-07-2012 Ist Appailate Authorty, Dalhi
525.21 525,21 201314 Central Exclse Service Tax
Agpeliate Tribunal Delhi
- 804 July 12 fa Mar 13 Asstt Commissioner, Mumbai
El
310.85 310.85 2018-17 CESTAT, Coimbators
. 438 Apr 13 t0 Sep 13 Agstt Commissioner, Mumbai
- 1368463 1-03-2017 Commissionar order CHN
dated 01.03.2017
55,57 - 36082019 Deputy/Assaisiani Commissioner
of GST Division -1, Mumbal
§7.82 §7.62 1072018 CESTAT, Hydarzhad
- 30.80 Oct 07 fo Mar 13 Commissioner, Mimbai
r 2448.08 5683.38 |
o o
GRAND TOTAL | EVEERT 10304471 jmf CHARTERED Yoo
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(% Laldhs)

Segment Liahilities

31 March 2026 | 31 March 2619
[nduostiat Packaging 7,990 8,784
Logistics Infrastructure 7,833 7624
Logisties Services 7,806 10,88%
Travel & Vacauons 8492 151784
Crreases & Dubncants 4,291 6,169
Others 2423 20912
Total Segment Liabilities 38,835 48,162
ntersegment elminations - -
Unallocated
Lelerred 1ax habilities 1059 319
Currers 12 Liabilives 1,690 2791
Current borrowngs 153 93
Non current borrowings 834 1,061
Dervanive financial nstramenrs - -
Crher Liabitiies 13,789 5,278
Toat Liabilizies as per the Balance Sheet 56,380 58,304

| 31 Murch 2020 31 March 2018
[ Tout Segment ] inter Segment | Revenue from Toral Toter Revenus
Revenue Revenue external Segment Segment | from external
H customers RE“'C!IBE Revenue CUSTOMOrs
53,430 2,158 33272 54,086 1,083 63,003
17,798 189 17,559 18,5491 33 18,538
27,310 51 26,355 33,246 62 33,184
17,6860 3,386 13,104 15977 334 15,663
37,160 5937 31,429 37600 95 37505
12,429 1,075 11,354 G413 6 F.607
1,67,187 14,250 1,52,977 1,729,113 1,393 1,771,520
34 March 2020 1 31 March 2015
5,390 3416
4,081 4373
4,454 7971
5,502 6,025
3432 3,854
383 372
23,24 28,016
Sepment Assers
31 March 2626 31 March 2019 ]
Segmment assets | Investmentin | Additions to Segment Segment Investment { Additions to{ Segment
agsociates and AGR-CUITENT ASSLs 296048 in associates | non-cugrent assets
joint ventures asseis and joint assets
VENEs
30,812 - - 30,812 32,182 - - 32,182
25,350 - - 25,350 22,181 - - 22,111
9,385 - - 7,383 12,202 - - 12402
33,478 - - 33478 34,238 - - 34,235
17,111 - - 17,114 19,368 - - 19,309
7,5G1 - - 7,501 6,888 - - 6.888
Toml Segment Assers 1,23,636 - - 1,23,636; 1,26,%31 - - 1,26,931
Unallocated
Dretorred tax assels - - - - - - - o
14,067 -1056 - 12,951 13,841 16 14,007
2 fnanaal mstrumenss - - - - - - - 0
Oxher Agwers 370 - - 1750 47357 - - 47357,
Tatal assets as per the balance sheet 1,89,403 -1,086 - 1,88,347 1,88,139 166 - 1,88,325
Impairment of Assets
Pariigulars 31 March 2020 | 31 March 2019
Inschusezal Packaging - 19
Logsues Infrastructure - -
Lagisties Services - -
Travel & Vacauons - -
Greases & Lubncants - -
{thers - -
Total impairment of Assets - 1%



£ the vear ended 21 March 2620

are of fair value,

(T in Lakhs)

31 March 20

valug through

it 31 Marchk 2019
{Amortised Cost*  |Fair value through [Amortised Cost*
Profit or Loss

. 14352 -
73 . 27.619.22
L - 2164030
3 - 245139
3% . 222670
3% - 964,38
13 - HPTLS
1159320 . 3907111
GL072.15 149,30 93,624.15

]

- - 29,305%66
- - 246801
) ; 309800
1aj Ziabilities - B 40,871.67

not considerad 10 be materaily different from thetr fair values.

d zost and their respective carrving values 3
wres and assoclates have been caried at cost amounting o ¥ 1282998 Lakhs (31 March 2019 ¥ 1383730 Lakbs) as per Ind AS 27
] £ P

her unguowed

RIS,

¥ TATIBECIIRTID ERTRTOS

hot fis fair value would not be materk

v differeat from its carrving vabue, hence no fair vahe

shand credis ask Thes nome explains the sources of risk which the entity i exposed 10 and how the entity marmges the risk and the re

Measurement Management
. Cashand cash ing Analysis Keeping sueplus cash only inthe fovm of bank deposks, diversificauos of
. derpvaurve finaneias asset base, monitoting of crediv Emits and gewing colimersls, whereever
fizancial assers measurad au feasible. Periodic reviews monitoring of trade recejvables,
Rolling cash tlow [orecasts Penodic review of cash How forecssts
Recognise Cash flow forecasting and monmoring of Review of cash tHow torecasts and hedging through torward contrmers
ot denorminered i Indian Rupee (7} forex rates on segular basis

cet of tade receivables is carred out by a central treasury department under policies approved n-principle by
2 policies covering specific areas, such as forelgn exchange risk, inverest rate risk, coediz
Opzraving Officer of the respective Strategic Business Unis,

¢ Boazd of Direciors. The poficies
risk and kavestment of strphus furds. Company’s risk in

75 10 the risk of defauds on its oblizanion by the counterpasty resuling in a financial loss. The masimum exposure 1o credit risk is primarily [rom trade receivables and other recotvabl
g o ¥ HEI0ETS Lakhs as ar March 31, 2020 (3 4923932 Laldis as &t March 31, 2019}, The recelvables are typically unsccured and are derived from revenue earned from customers which is
prantly ourstanding from sales 1o Governtent departments and public secror emities whose nsk of default has been very low in the past. In case of other trade receivables, the credit risk has
saged based on cominuous monitoring of credit worhiness of customers, abifry 1o repay and their pasy track record.

Provisions

There are no

niversal expec

loss percentages which can be denved for the Company as a whole, The Company generally considers is recefvables as impaired when they are oustanding for over
three vears period. Considering the historical trends based on ameunss sciually incurred as a loss In this regard over the past few wars and marler information, the Commpary estimates that the

provision computed on its rade recelvables wil not be mareiially different From the amount computed wlng expecred credit loss methed preseribed under Ind AS - 109. Since the ameunt of provision

ven i respect of expected credit losses,

is not rwerial for the Company as a whele, no disclosures have been g

Loans - are given w0 regular emplogess who are on the payrofl of the company 25 per the enployment texms and primarnily secured in case of house building and veliicle loans. For other loans, the
amounts are well wirthin the aet dues 1o the emplovess and hence credit sk is tken as nil.

Foror

Acerued income - lacludes Dividend income from both Indian and foreign [V's/associates. Fence no credit risk s envisaged,

Deposits - reprzsent amounts [ving with custorners mainy government aned public sector undertalings on account of security deposits, eanest money deposiis and resention money given s per
comraciual termss. Based an past records the risk of defasdy i minims],

Cash & Cash equivalents - represent cash in hand and balances fying [n current accounts with various cossortium banks who have high credit ratings,

Oxber Bank bakinces - mminly tepresent fived deposits having materitizs up 10 one war and mcku

s acorued interest on such deposits, These deposits have been taken with various public and privese
sector banks having the high credit ratings.

e Vo
TERED Y2 |
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vear ended 31 March 2520

ies. The campany had taken 2 loan of 2 13 Crores from Standard Charersd Bank (in FY 2017-18) 50 2vail of Grant in aid from the Minisury of

die. The three tranche of ¥ $23 crores each amourting 10 2 3.75 crores was paid as and when it was due.

seeurdies and the av v of funding through an adequete amoumt of committed credit facifities w0 mest
iz funding by rmals g avalability under cormmized factlities, Management moritors rolling forecasts of
sk flows. The Company rales into account the liquidity of the marker in which the enmity operates. In
the level of lquid assets necessary 1o meet these, monitoring balance sheer liquidiny ratios against kterniad and external

L

talitns

ties as arid when chey are falling due.

[

nvesTments 1 deposits with banks. The company has also invested m prefercnce share cepital of Is Ipbn venture coffpany, M/ s
led for [n the books of the company on account of total erosion of Net Worh of the [V and hence no further ncome i being acerued on this
ested in any other instrurments escept equity iavestmenis, The company has a very insignificant borrowing on which imerest is payable and &

3 net foreign qurd payables. primadly with respect 1o the US Dollar, GBP and Eur. Foreign exchange risk arises from recognised
ris not the Company’s functional currency. The Company as per #is overall strategy uses forward contracts 1o mitigate its risks associared with

on berowings and such comracts are not designazed as hedges under Ind AS-109. The Company does not wse forward contrmers for specalative

ies on account of dividend and other fees from s forelgn subsidiaries and associares, priny with

do not exer o derfvative contracts.

i in individual currencies are as follows:

As at 31-Mar-2020 As at 3i-Mar-2019
2193470 2347472
15,1813 1642520
302,543 368018
275800
8328001 96,359,887
DA eng “orsign currency ask at the end of the reponting period expressed in 7 are as follows (T in fakh):
Particulars As at 3-Mar.2020 As ar 31-Mar-2019)
Nex payables
85 1,663 1433
Furo 1,278 1293
GRP 238 3
Receivables
AED 1868 1.77C
Sensitiviry
he sensitivity of profit arloss and squitvio changes 1n the exchagge sares arises mainly from foreign cerrency denomimued financial fastrurents.
Partieuiars As at 31-Mar-2026 As at 31-Mar-201%
Tacrease by 30 Basis pointg *
s 8324 173
Euro 63,96 o463
Gae 14.23 2620
AED 9342 8849

Decrease by 3) Basis peints *

(8L (83.24) (8173}
Furo (63563 {64.63)
GRP (2650
AED {88.45)

* Flolding il otfior sariaib vonstut
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vear ended 31 March 26

enics as presested on the face of balance sheer

inancing struetare while avolding excessive leverage. This tabies inte accourn the subordination levels
adjustments to it in the light of changes in ecopormic cond and the risk characrenisics of the
he amount of dividends paid w0 shareholders, return capital 1o sharchalders, issue new shares, or sell

the Compery may adjust 1

on Caphal issued from time w time by the Government of India.

{% in Lakhs)

As at 31-Mag-2020 As ar 31-Mar-2019
1L,3,966.74 13002084
188,346.71 1.88,324.72

H)OT% 69,04%

{¥in Lakhs)
As at 3LMar-20268]  As at 31-Mar-2019]

ised at the end of he reporming penod

AR 1T ed B 113 March

18 of ¥ 17) per fully paid share (Net of Dividend Disuribuzion Taxd. 1254029 1140026

ed at the end of the reperting period
: = directors bave cecomrrended the paymess of final dividend of 2730 (31 March 2019 2 11} per 1282329
fe approval of shareholders @ the ensulng Anmual General Meetlng.

N oy
+f crasrerep \¢
LacconmTanTs)
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3

Balmer Lawrie & Ca. Lid,

For the year ended 31,03.2020

Ferm ADC-1

information in respect of Subsidiaries, Associates & Joint Ventures
[Pursuant o Saction 129(3) of Companies Act 2013 read with Rule 5 of Companies {Accounts) Rules, 2014]

Part - A - Subsidiaries
i
Babriar Lawtle UK
Lid.
16-11-1892
ingcompany's "
usD
@ 7548 USD
11,926
46,94, 781
54,14,783
708,078

refevant Financiai yearin

9,21,392
{17,32,70,001}
62,479
{17,33,33 480

300%

z
Visakhapatanam Port
Logisties Park Ltd,
24-07-201%

A

B

1.3%,96,43,530
124,64,83,2605)

2.3237,71,930

1.01.78,04,752

4,71,05,593
(16,04,78.425)

(18,04,78 8%

0%

Part - B - Associates and Joint Ventures

Nama of Assacistas / loint Ventures

Baimar Lawrie {UAE)
uc

lsisM puoTec S2fancs 3hest Date A422018
Tz 2 Asecziate or Jeing Vesture was ssscclated or sequirad 01311563
e7 Jolnt Vantures bald by the company on the yesr end

W

2200
850.29

49.00%

o, % Lakhs;

pticn of how there is significant influence

222501 why the assecite /jeint vantura is not censelidated ot Applicaple

Hetwerth attributable to sharahoiding a5 per fatest sudibed Balince sheet {3/lalkhs]

is i Assaciates and ind AS 31 - Interasts in
il the year Kas besn sled {0t
3 leglUired. I case of

A1t e
Wyl with sotre

pany

Nere of e agscaiaies or juinl wentures have been jiquidatad o s0id during the yeer,

Fer 8K Shroff & Co

Chartersd Accountants
Firm Regitration Ho. 302166E i

Al Stecopy

Lh. L. K. Shraff
Partner

Chabrman & Cirgctor{Finance}

ny has followsd the saully mothed of atoount
pording inareasa’

Membership He. 060742
Holkata, 24th jupe, 2020

managing Rirecter

& Chief Financiat
Officer

Bakmer Lawrie- Van Legr Lid.

$1-03-2020
1.09:4093

8601277

BBELL

47.24%
Condroling miore than 20%
arshadding

Moy Applicabie

18,333.52

2,435.89

(derra:

neial stalements of PT Bafiner Lewns indonesia {FTELY) for the year ended March 31, 2020 a5 pragared 2y ths maragement of PTSLIE hias been congiderad for preparing the sonsciideled financial s

firectors

Fransafe Services

A0 tndia ()

PT Balmer Lawrie

L, e fadonesia
ILR3-2020 31-03-2020 1032020
15-10-1880 94-11-1802 22-10-2018

11381892 2000008
118512 732
50.00% . 0G%

har

2G% sharaelolding

CIRF iniliated
wrdss |BS. Far

Net Appiicatis

asiaiia reier Note
o 42.98 of the
standaions notes g
aseounts,

- 566943 (615,843

- 572.38

- e H

IS jokst verdures and Sssoeiaie comp
T Balmer Lawrie indenesiz, sirge tha

fes. The net snarg of
worln has lumed

rrigrits of the




