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METALYST FQRGINGS LIMITED

(formerly known as Alimednagar Forgings Limited)

Registered Office :

Gat Not 614, Village Kuruli Khed, Pune, Maharashtra — 410501

Tel: +91-2135—252148, Fax: +91—2135—2521 05

CIN No. : L2891OMH1977PLC019569

Ref No. : MFL/BSE/NSE/2019 Date: 13"h August, 2019

The Manager The Secretary,

Listing Department The National Stock Exchange of India Limited,

The Bombay Stock Exchange Limited, “Exchange Plaza”, 5th Floor, Plot No. C/1, G—Block,

Phiroze Jee Jee Bhoy Towers, Bandra — Kurla Complex, Bandra (E), Mumbai-400051

Dale] Street, Mumbai — 400001

Scrip code: 513335 Scrip code: METALFORGE

Sub.: Unaudited Financial Results for the Quarter ended June 30. 2019 under SEBI (Listing

Obligations and Disclosure Requirements) Regulations. 2015

Dear Sir/Ma’am,

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosures Requirement)

Regulations, 2015,

we wish to inform you that Standalone Un-Audited Financial Results of the Company for the Quarter ended

June 30, 2019 shall considered and disseminated on 13'11 August, 2019. Consequent to the same, we enclose, in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the

following:

1. The Standalone Un—Audited Financial Results of the Company for the Quarter ended on June 30, 2019.

2. Limited Review Report on the standalone Un-audited Financial Results of the Company for the Quarter

ended 3OL11 June, 2019.

The meeting commenced at6‘ : ()0 pm and concluded at 7—30 pm.

You are requested to take the same on records.

Thanking You

Yours faithfully,

For Metalyst Forgings Limited

(A pany under CorporateFInsolvency Resolution Process)

LYST FOR mes LlMlT—e

MU
Autl1 rized emerged Signal“

E—mail : info@metalyst.co.in Web.: www.metalysticojn
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'
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INDEPENDENT AUDITORS’ REVIEW REPORT

To

The Resolution Professional of

METALYST FORGINGS LIMITED

ed the accompanying statement of

ORGINGS LIMITED for the period

y the company pursuant to the requirements of

nts) Regulations, 2015,

We, the Statutory Auditors, of the Company have review

ended 30th June, 2019 being submitted b

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requireme

including relevant circidars issued by SEBI from time to time.

A corporate insolvency resolution process (“CIRP”) has been initiated against the company vide

an order of Mumbai bench of the National Company Law Tribunal (NCLT) dated December 15,

2017 under the provisions of the insolvency and bankruptcy code 2016 (Code). Pursuant to the

order, the power of the Board of directors stands suspended and are exercisable by Mr. Dinker T.

Venkatasubramanian, who was appointed as interim resolution professional (IRP) by the NCLT

vide order dated December 15, 2017 and was consequently continued as Resolution Professional

(RP) by the Committee of Creditors (COC) in its meeting held on January 12, 2018. The

members of the COC (vide the meeting held 18 May 2018) authorised RP to file an application to

NCLT for extension of CIRP period by 90 days (i.e. from 180 days to 270 days) as per the Code.

of the Board of Directors have been suspended, the above results have not been

adopted by the Board of Directors. However, the same have been signed by Mr. Shekhar Gupta,

whole time director of the Company, confirming, accuracy & completeness of the results and

taken on record but not signed by Mr. Dinker T. Venkatasubramanian (Resolution professional)

As the powers

This Statement, which is the responsibility of the company's management, has been prepared in

accordance with the recognition and measurement principles laid down in Indian Accounting

Standards 34, Interim Financial Reporting (IND AS 34) prescribed under section 133 of the

Companies Act, 2013 ("the Act”), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 20l6

(hereinafier referred to as 'the SEBI Circular‘) and other accounting principles generally accepted

in India. Our responsibility is to express a conclusion on the Statements based on our review.

temcnt in accordance with the Standard on Review
We conducted our review of the Sta

f Interim Financial Information Perfomied by the
Engagements (SRE) 2410, Review 0

Independent Auditor of‘the Entity,

review of interim financial information consists of making in-
I

responsible for financial and accounting matters, and applying unu
.
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V

procedures. A review is substantially less in scope than an audit conducted in accordance with

the Standards on Auditing specified under Section 143(10) of the Act, and consequently, does not

enable us to obtain assurance that we would become aware.of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular ClR/CFD/CMDI /44/2019

dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent

applicable

0

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our qualified audit report on the statement.
'

Basis for qualification

We draw attention to the following:

1. As per “Indian Accounting Standard 36” which talks about impairment of asset, if the

carrying amount of the asset is more than recoverable amount then asset need to be

impaired and as per “Indian Accounting Standard 109“ on financial instruments which

also contains provisions of impairment of financials assets through expected credit loss

method basis these provisions we were required to seek for any impairment obligations

from management but since the corporate debtors is still under the process CIRP and

resolution professional and committee of creditors are in the process of finalization

successful resolution applicant and the management has not determined value in use thus

impairment of Fixed Assets including Capital Work In Progress (Rs. 233329.34 Lacs).

Old Trade Receivables which have been standing in the books of account before initiation

of CIRP process, accordingly we are unable to ascertain the effect of the same on the

Financial statements.

2. As per “Indian Accounting Standard 109” company was required to get the Investment

'

(Rs. 34706.70 Lacs) at fair value but the Same has not been done by the company,

accordingly we are unable to ascertain the effect of the same on the Financial Statements.

3. Considering the current operating levels of the company, and the ongoing corporate .

insolvency resolution process company has not made any impairment in the value of tools

and dies amounts to Rs. 8269.76 Lakhs. Moreover, company is showing such tool and

dies as inventory. Accordingly, we are unable to comment upon the effect of the same on

the Financial Statements.
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Conclusion:

In our opinion and to best of our information and according to the explanations

given to us, the statement:
-

I

a. is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligation and Disclosure Requirements) Regulation, 2015, as modified

by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016: and

b. gives a true and fair view except for the matters described in Basis for qualified

opinion as given herein above, in conformity with the aforesaid Indian Accounting

Standards and other principles generally accepted in India of the total

comprehensive income and other information of the company for the quarter

ended June 30, 2019.

1. Emphasis of Matter

We draw attention to the following matters:— -

a. Note No. 1 regarding Corporate Insolvency Resolution Process(ClRP) initiated

under Insolvency and Bankruptcy Code, 2016 ('the Code') and the outcome of the

ClRP is subject to decision ofAPEX Court / NCLT.

V
b. The Company has been continuously making losses, consequently its net worth is

negative and the Company’s total liabilities exceeded its total assets. This

indicates the existence of material uncertainty that may cast significant doubt on

the Company’s ability to continue as a going concern, However, in view of the

CIRP in respect of the Company, which is in progress, the accounts have been

prepared on a going concern basis [Refer Note 2 to financial results];

c. Considering the ongoing corporate insolvency resolution process (as mentioned 11

Note No 1 8L 2) the certainty as to the realization of unused Tax Losses and MAT

credit available cannot be ascertained at this stage. Consequently, adjustment to

deferred tax (net) and MAT credit available have not been given effect to. (Refer

Note 8 to financial results)
'

d. As per the code the RP has to receive, collate and reconcile all the claims

submitted by the creditors of the company. Such claims can be

during the CIRP, till the approval of a resolution plan by the
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Verified and admitted the claims submitted by the creditors against the company as

per the Code. Pending finalization of resolution plan. the impact of such claims if

any that may also have not been considered in the preparation of the financial

statements. Further, interest on the financial debt from the date of commencement

of CIRP (Le. from 15th December 20l7 till 301h June, 2019) has not been provided

in'the books ofaccounts and charged to the Profit and Loss account.

e. We'have relied upon the report of another auditor for valuation of the inventory

taken in the books ofaccount and we have not Physically verified the some.

f. Trade receivables & other receivables are subject to continuation/reconciliation.

Place: New Delhi

Dated: 13.08.2019

Db ’N') 10/017039 AA A ADA H Iod’
Membership No. 017039
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