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To,
BSE Limited
Dept. DSC_CRD
Phiroze Jeejeebhoy Towers
Dalal Street
Bandra (2)
Mumbai 400 001
Stock code No. 506222

Subject:- Outcome of Board Meeting held

Dear Sir,

INEOS Styrolution India Limited
5th Floor, Ohm House-Il,
Ohm Business Park, Subhanpura,
Vadodara —390023, Gujarat, India
i neos-styrol uti on. com

November 08, 2019

National Stock Exchange of India Limited
Exchange Plaza,
Plot No.0/i, ‘G’ Block,
Sandra- Kurla Complex,
Sandra (2)
Mumbai 400 051
Stock code. INEOSSTYRO

on November 08. 2019.

In continuation to our intimation dated October 24, 2019 and in terms of Regulation 30
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
[Listing Regulations], we wish to inform you that the Board of Directors of the Company
at their meeting held today i.e. November 08, 2019 have approved and taken on record
the following items:

Unaudited Financial Results.

In terms of provisions Regulation 33 of the Listing Regulations, we enclose herewith the
copy of

a. Unaudited financial results for the second quarter and six months ended
on September 30, 2019;

b. Limited Review Report for the second quarter and six months ended
on September 30, 2019;

the same is also available on the website of the Company www.ineosstvrolutionindia.com

Head office:
INEOS Styolution India Limited
ON L252006J1973PL€002436
5th Floor, Ohm House

- II.
Ohm Business Pai1, Suits npu re,
Vedodara —390 03. Guaret, IndLi
Tale +91 265-2303201/02
Fax No: +91 265-2303203
Email: lNSTV,secslareineos.com

Webeite: www.ineosstyrolutionindia.com

Registered Office:
INEOS Styrolution India Limited
ON : L252006J1913PLC002436
5th FJo or. Ohm House - It.
Ohm Business Park, SuhhanpLra.
Vadodara —390023, Gujarat. India
Tele : +91 265-2303201/02
Fax No: +91 265-2303203
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The Board meeting commenced at 12.00 hours (1ST) and concluded at 14.30 hours
(1ST).

You are requested to kindly take the same on your records.

Thanking you.
Yours faithfully,

FoSStyrolition

Abhijaat Sinha
Company Secretary

End.: As above.
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Tele i-91 265-2303201/0)
Fax No +91 261-2303203
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II. Otter ir.co.ne

INEOS Styrolution India United
5th Fl001, Ohm ‘tousell. Ohm Ousinest FaA, Subhanpura,
Vadadars — 390 023, Gu(a.at, India

INEOS STYROLUTION INDIA LIMITEDSTATEMENT OF UNAUDITEO FtNJCtAj RESULTS FOR THEOLJARTFR $110 HAI,FYEAR ENDED SEPTEMBER 30, 2019

Forthequarterersdad

(Ullaudredi

Sep 30, 2019 Jun 30. 2019 Sep 30.2018

(Unauditedl

For tile Half Year ended

(UnaudiledI

43.684 23
717122

Ioig

fUraudiledt (tinaudiled)

34,347.56
187.21

56,836.60
5 5924

W4R In Labs

ended

__!!?LM0 2019

(Audited)

209053.33
1,312.81

85,031 79
364 43

116,283.05
848.43Ill. Total Incomeflj)J__

,,,,,,.,4L8,61.45 44,534.77 ......,,.i&ass.n 117,131.48 210,38514
IV. Expenses

Cost of materials consumed 35.308 54 31,218 01 52,964 39 66,52655 100,1 34.08 179,56432Changes in in’dento”es ol F”oshed gcods and aolk-sn-pto9Eess 1735 37) 3 59’ 22 ,6.064.54’ 2.85585 (5.392 l?t (4)37 68)Employee benefits expense 1.488 31 1.553 97 1.498 83 304095 299250 5,753 35F’nancecoats 29? 96 40896 16273 70682 36814 1,26869Depreciation and amonisat’on expense 71899 715 53 641 05 1,434 52 126301 2.89717Giber expenses 6.07992 5.614. 13 7,101.32 11.69405 lQ,91 27,049,38Total expense, (IV) 43,156,72 ,,.__8,323.25 86,258,54 113,395.51 212.214,2525V. Profit! (Loss( before 704.73 1,432.95 1,072.79 2,137,68 3131,97 (IMB.IIHHit Ths expense
Cunientlax 26911 23093, 38404 50834 138422 -Oelened tax change’ (credit) (652 54) 29535 113.521 28/ 19) 42 321 (601 38)Total tax expense (VI) (283,43) 504,28 371.42 22e,65 1,341,90 (601.38)VII. Profit! (Loss) for the period IV’VI) 986.16 928.67 701.37 1.916,83 2.390,07 01.244.731VIII Other comprehensive Income

Items hat silt not be redase,iEad ‘o profit or loss
Remesnurements of defined bene(,t plans - (Loss), Gain 44 I.) 6548) 534 - (21.34) o12 47 74111530<118 lax relating to renreas’.xrements oldeOned benel’itplons

- l5I’, 2288 (1 8Sij 5.37 2.01 1668Total other comprehensive income, tieloftax ._,,,,26.c4, (42.109 3,48 I (15,97) (3.733 (31.0611.01479 886.07 704.85 I _1.900.88_i
175850 1./58%

8.756541
1,75668 1,756,56 .15856

6356143

1,02 5,28 3,99 1093 13,59 (7
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)INEOS INEOS SWROLUnQN INDIA LIMITED

STYROLUTION STATEMENT OF ASSETS AND LIABILITiES

Particulars

____________________

I ASSETS — —_____________

Non-current assets
(a) Property plant and equipment 20239 56

(b) Right-of-Use Assets 568443

(c) Capital wo,lc in progress 14.18006

(d) Financial assets

(I) investments 2503

(ii) Loans 659 49

(Ni) Other financial assets 2661

(e) Non-current tax assets .354.31

(U Other non-current assets 1385923

Current liabilities

(a) Financial liabilities

(i) Borowings

(N) Lease Liabiht:es

(6) Trade payables

(a) total outstanding dues of micro and small enterprises

Ib) total outsianding dLes of credito’s other thai’ (iii) (a) above

(iv) Other financtal liabilties

(b) Contract liabilities

(c) Employee benefit obligations

(d) Other current liabilities

Total current liabilities

Total liabilities
TOTAL EQUITY AND LlTlE,

See accornpanyiltg Notes to the financial results

t
INR in Lakhs

-

As at Sep 30, 2019 I As at Mar 31, 2019
(Unaudited) (Audited)

20,027.72

9.599,67

31.14

646 50

25.64

2 070.21

13201.25

Total non-current assets 53,028.72 45,60233

2 Current assets

(a) Inventories 31.074 17 31,548.87

(b) Financial assets

(i) Trade receivables 2i.63 12 23,565.65

(ii) Cash and cash equivalents 2 10036 -I 54045

(iii) Bank balance otherthan (ii) above 28.32 3033

liv) Loans 30.08 25.81

(c) Other current assets 7,633.78 6,658.08

(d) Asset classified as held for Sale 20021 20021

Total current assets 62,680.04 ‘

66572.40

TOTAL ASSETS 115,708.76 112,174.73

II EQUITY AND LIABILITIES

Equity

(a) Equity share capital 1.758 56 1 755.56

(bi Other ecu;;
62.34431 63.56743

Total equity
63,802.87 62,325.99

2 Non-Current liabilities

(a) Financial liabilities

(i) Borrowings 7,83000 8,900.00

(ii) Lease .iablties 5.311 39 -

(Ni) Other franca a 9730 147.44

fbi Provisions
1,06532 823.86

(c) Employee benefit obligations
44366 394.61

(d) Deferred tax Iiabilit,es net)
1.073 25 1.365,81

Total non-current liabilities
15,790.92 11631.72

3

8.208 40

585 00

100.22
22,886.74

3,475.83

23.93

279.35

555.50

16,346.06

102.31
18,579,95

2,352.23

97 57

206.49

532.41

A
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Gash generated fran ‘(used in) operatons

laces cain (net oiretur.dt

Net cash inflcwl(outfow) from operating activities

B Cash flow from investing activites

Payments for o’ooefry. oln’l and equippeni

Proceeds Croon disposal of properly olani and equipment

Proceeds from sate of investments

Interest !ncome on deposits

Interest Income - oti’ers

Net cash outflow Irom investing actistios

C Cash flow from financing activities

Proceedsl(repaymei’t) of current borrowings

Payment of lease Lab/fy

Proceeds/(repayment) of non current borrowings

inteiest paid

Dividend on equity shares linclucirlg dividend disinbutican tax)

Net cash (outrlow)rtnfow from fnancing activities

Net (decrease)Itncrease in cash and cash equivalents

Cash and cash eguivatents at the beginning of the yesi

Cash and cash equtvatents at end of the year

3,935.35

4:-.i-7a

1.91499

2 V

ii r.25i

ic 77i

1 94221

976 ‘0)

4 44630

l3 O’D)

73.64)

241 46

170 57

23 09

INEOS Styrotution India Limited

5th Floor. Ohm Hause-It,Ohm Business Park,

INEOS ST’YROLtJTIoN INDIA LIMITED Subhanpura,Vadodara — 390 023. Gujarat, India

STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019 lNRin Laktls

particulars

For the Half Year ended For the Half Year ended

Sep 302019 Sep 30, 2018

(Unaudited) (U7audited)

Cash flow from operatIng activities

Profit before tax

Rdjustrnents for

Deprecation and arnonsaton experse

interest irconne or deposits

2,137.68

Interest income - others

(Gain)! Loss on fair valuation of iqvestnnerf fNet)

Finance costs

Net exchange differences

Gain) I Loss on sate of investment

(Profit) (Loss on propeity, plant arid equipment sold/discarded nell

Allos.,snce for doubtful debts )net)

3.731.g7

1,434,52

2’ C’)

)44 2Sf

S II

706.62

(14’ Ofil

(33.23)

Operating piodit before change in operating assets and liahitiiies

Ad1uttmentt fc,

5,26307

(35 65’

(182.29)

1048

369 t4

299 96)

7.60

24,79

,l9. 521

itncrease)Idscsease ie ‘rver’to,es

)tncrease)Idecrease in Irade receivsoles

ltnr.reaselldecrease in bank balance oIler than cash anil cast’

eqc.sa’enrs

ftncrease)fdecreass in loans

977 64

4,709,61

çlricresse1ldecrcese in other Snancral assets

iincreaoetldecrease in other ‘ion-currant assets

(i-icieaSo);e:rease ri other cs—ens esaa:s

increaselidecrorsset :5 trade oaysbes

increasef)decreaset in othe riinarrciat liabilities

IncreaseurDecrease) in ccni:ac) liab’l,t,et

lnciease,’Dec’ease ir pros’ sort

tncreasei(det’esset in empcyee benefit n ticcat 1cc

lncreasel(decrease) in other current ab 1.: “ii

(ii 337Gr

13694 47)

‘.7 37)

243 79

1,410.28

26134

6 55’ 68

11? 75

50.98

22 17)

Ills 69)

7,92’ CC (6,492.55)

‘185949 (1,782.341

207 88

12.067,29 (2,751.14)

(4.832 64) (3,094.02)

3323 994

‘
27.97

8206 90.16

‘4425 82.29

(4,573.10) (2.783.66)

8, t40.05) 5,792’S

1573.57)

.
4,000.00

(794.66) (470.46)

f426.01J (846 88)

(9,934.29) 8,477.04

(2.440im

See accottpany’ng Notes to tIe fInancie1 results



Note on segment information
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INEOS Styroluejon India Limited
Sib Floor Ohm House-Il, Ohm Business Padi Subbaripura,
Vadodara — 390 023, Gutarat, India
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Paflicolam

INEOS STYROLUUON INDIA LIMITED

SEGMENT REVENUE, RESULTS. SEGMENT ASSETS AND SEGMENT UABILITIES

For the quarter ended

Sep 30, 2019

(tjnaud:lec)

For tile HalF Year ended

MR in Lakhs

lunaunFied)

Jun 30, 2019 Sep 30. 2018 Sep 30, 2019 Sep 30, 2218 Mar 31, 2019

For the year
ended

tinaudiiedl lunaud’led)

33.04353
‘C’i$O7D

43.684,23

Th

1 407.62
‘93 ‘‘

5,31374
-

235 &
6965

—
.i”D3.9S1

llir’3u4’edl (A’.dited1

32.03522
1531210

4.4,3a7,55

65,078 75
22.953 04

68,031.79

43.93365

1290315

56.835,80

56,836.8044.347.52

1. Segment revenue
(Revenue from Oøerabonsl

(a) Speait’es
ib Poi,,tyrene

Total
Less -flier segment rasenue

Revenue from operations

2. Segment results

(Segment profit.’ (loss) belc’s :rterest and tall

(a) Scialtes

ID) Polystyisne

Total

Ad&(Lessl 1) F.r’are cost

)fi) lr,’erest ‘robe

ilL; Otr sna ccabe ficorre

Profit I (Loss) before tax

3. Segment assets
o Srenaoez

I Pcs,’slfs”e

C Ii’s .cctez

Total segment assets

4. Segment liabilities
a Scea’:es
S Pdysy’e”e
C ‘JOalbCC2tEC

Total segment liabilities

87476 75
28 806 30

116,283.05

88,031.79

164.63658

64.21’ 75

209,053.33

116,283.05 209.053,33

1 055.49
554 55

1.64014
1:3.24,

85 63
7’0 ‘4

2.32779
‘69 28:

1,657.5’

‘6232

246311

2,953.85
705 62
175 29

1244 644;

1,432.95

5.757,14
177957’

5 02747
342 14
21194

(1 14 ‘10

1,072.79

2.839,95

‘2.639 28)
200.67

‘1.268 59)
245.08

f9J_25 15)

2.137,68

369 20
73 0 1 20

3 555.32

3.731,97

59 555 27
20 92.85

704.73 —

57 93398

3..;- ff4 -

3 ‘26.2

I 15582.20

1,848.11)

87.93398

3 293 94

See 000c’;arir0’.C’Hi’c ‘“e’r.aro-al lbs-plc

122.845,56

89 555 27
26.892 66

4 397 44

145.708,76

002.551 7.3
S 982 29
710215

85j1570

23625.25

3.’51 77

122,845.56

29 4.’’ 82
9.’352 93

17,42469

52.750.44

412.174,73

32 Ci’ 44

9.’20 24

9,566 Cl

2941182

9.952 93
51.42459

58855.44 51.90589

25 0532
5,835,14

16.018,28

54.85.44 49.848,74



ROLUTION
INEOS Styrolution india Limited
5th Froor, Ohm liaise-li. Ohm Business Park, Subhanpwa.

Vadodara — 390 023, Cujarat, india

Notes,
1.The Statutory Auditors of the Company have carried out a limited review or the results for tile quarter ended September 30. 2019. The limited re/len report does riot

contain any rnauiitcation or qualincalion.

2 The above statements v.re reviewed by the Audit Comosihee and approved by fe Board of Directors of the company at Their respective rneetrgs meld on November

08. 2019.

3. The Company has adopted modified retrospective approach as per pora Ca (C) (Ii) of lid AS 10— Leases ofteclive from Apr11 2019. AccOrdin9ly comparalrdes Of

the year ended March 31. 2019 (including quarter and half year ended Septembet 30. 201St have not been retrospectively adjusted On the initial date of apPtlcalOn the

Company has recegnised right of use of assets (an amount equal to the lease liability. ad1usted by prepaid lease rent) as at April 1 2019. Ir the financial results ‘or ili2

current quarter period, operaing tease expenses has changed from rent (included in Other expenses) to depreciation cost for the right of use assets and finance cost to”

interest accrueo on ease lability.

On adcptior ci he new accountirg standard, rent expenses Included in Otner expenses) has reduced by [NP 29048 Lekhs, finance cost has increased by NA 161 53

La5ihs ana depreoab, and amorcisation expenses has increased by [NA 220 55 fakhs for the qua,ter Consequently profit bero’e tax has decreased by NA 100.60

Lakns for The quarier year ended on Seotember 30 2019

4 The Company has elected to exercise the option permitted under section I tSR/IA of inc Income-tax Act. icc I .is,nrOaUCed oy me i’s’at,on La.’,s (Aneromert

Cd.nan. 2019 Ading)y The Company has recogn:zed Provision ror Ci,”ent Tax fur the si. ‘noriths ended September 30,2019 end re.rneasured its Deferred Tax

Das 5 tnt rate piaibed in ste said section The full impact of tnt change fan teer reccg’-ized in fhc ti-ron’ maul’s ‘or tie quarie’ ended Sectember 30. 2019

C. Ne.n Den

Dane’ Noyertier 08 2019
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For INCUS STVROLuTION INDIA LIMITED’iNDIA LIMITED

tN
Saniiv Vasudeve

Managing Director and CEO
DiN: 06570945
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Price Waterhouse Chartered Accountants Lii’
Review Report

To
The Board of Directors
INEOS Styrolut ion India Limited
5th Floor, OHM House — ii,
OHM Business Park, Near Balaji Hospital,
Subhanpura, Vadodara

— 390 023, Gujarat, India.
1. We have reviewed the unaudited financial results of INEOS ShTolution India Limited (the

“Company”) for the quarter ended September 30, 2019 and the year to date results for the period
April 1,2019 to September 30,2019 which are included in the accompanying ‘Statement of
lJnaudited Financial Results for the quarter and six months ended September 30, 2019’, the
statement of assets and liabilities as on that date and the statement of cash flows for the half-
year ended on that date (the “Statement”). The Statement has been prepared by the Company
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has been initialled by us
for identification purposes. Attention is drawn to the fact that the statement of cash flows for the
corresponding period from April 1,2018 to September30, 2018, as reported in the Statement
have been approved by the Company’s Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility ol the Company’s Managenient and approved by the
Board of Directors, has been prepared in accord nec with the recognition and measurement
principles laid down in Indian Aciltiiiitiiig Standard 3: Interim l”inancial Reporting” (‘md AS
34’), prescribed under Section 13 id the Coiii1sinies Ad, 2013. and oilier accotintiiig principles
generally accepted in India. Our r’sponsibi! tv :s I express a conclusion on the Statement based
on our review.

3. We conducted 0111 nfl jew i nacctis’dainr’ nitit hit’ Slsndani on Reviev Eligagenlent (SRE) 2410,
“Review of Interim Financial lnI’riii,cio:i l’t’i’f,rnitd liv tin’ Indcpciident Auditor c,f the Entity’
issued by the [nstittttt’ o1ChiIrtt’rt’ At’,.iuotanv cii India. (his Standard ncpiires that we plan
and perform the I’tvic’w to nli(aoi niotlerate ,‘csilr,Ioce as to wEather the Statement is free of
material m i sstatenie nt.

4. A re\iew is limited primarily to mqIlII’ies iii coolpiiflV personnel and analytical procedures
applied to financial data a n{ It to liri ii It’s It’ss ssu ra ace than a a and it. We have not performed
an audit and acconli glv, we do not express an audit opinion.

5. Based (In our review c’ondict’I,’iI as alnne, otitlorig has come to our attiriti in that causes us to
helieve that the Statement has lit hec’n prepared in all material respects in accordance with the
recognition and nh,’,IsurcIudn I)rin(il)les Intl donn in the aforesaid Indian AccountmgStandard
and other accounting principles geiicrail out’ pled in india and has not disclosed the
information required to be discli,t’tl iii terms cii Reglliatiilil 3 of the listing Regulations, 2015
including the ma ilner in which it is to he disclosed, or that it contains an” material
misstatement.

For Price Waterhouse Chartered At’coII ntants I,I[’
Firm Registration Number: ol2754N/Ns000i6
Chartered Accountants

Paandeha
Partner
Membership Number: 102022

IJDIN: Iqgr;>, 2 A AM DC ‘;“

Place: New Delhi
Date: November S, 2019

Price Waterhouse Lu arteecd ,lccui, I iIt,,its 1,1,1’, jivi, ,7th l”lr,oi’, Sbi i put/i V, V p. Ku coot oh Clot, 3 U High i uuy

Ahnieclabud — 380 051, Givurul, fudiu
7’: +91 (79)3091 7000, F: +91 (79) 309! 71)82

Registered office end Head olfice: Sucho1n St,awan. hA VIthru Digatlibar Mi’g, Now Dcliii 110002

Price Wated,ou,. (a Podners!i*I Finn,) convo,ted mb Price Waterhouse chartered Accounlants LLP ta Limited Liability Partnership with LIP Identity no. Li.Piti MO-lOQI)

with effect from July25 2014 Post its conversion to Price weleilloute Chertered Accotsiisnis LIR its GAl rogisbalton number te olzr54ltNs000le (ION teotwstlon


