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On-tap application to
set up fab plants likely

Meity may consider proposal; the change wilt give room to more players

SURAJEETDAS GUPTA
New Delhl, 6 April

he government Is tweaking
I the semiconductor and display
fab scheme so that interested
parties can make an application on tap
Instead of being subjected to0 a 45-day
deadllne, according to sowes. At present,
Interestedappticants havetoapply within
45 days to be considered ellglble for
financial Incentives.

‘Thenew scheme wlllpermltinterested
playerstomakean application tosetupa
fab plant any time without any deadlines.
The Ministry of Electronlcs and
Information Technology (Melty) Is
expected to consider the proposal

The only conditlonls thattheproposal
wll! be subject to the total budget ear
marked for financlal incentives underthe
semiconductor scheme which is pegged
at $10 billlon. However, the

HOWIT WILL CHANGE
THE SCENARIO

A The u5-day deadlinedoes notwork
astalks between firmsand (entre
are requited for a multl-bifllon-
dollar fabplant to take off

® 1t wil entourage global playersto
it Ihe

will remove the 45 day deadilne on appll-
cants Jooking to set up a fab plant,” salda
top government officlal. “They can now
come any tme and we will consider their
proposals withlnthe $10 blilion budget for

COMPANIES 3

'E-comfirms on ONDC may pay
‘the price for non-compliance

SHREVA NANDI ingpeaple to onboard thenet-
New Delht, 6 Aprll wotk and now the companles
- ijNG PM(ES are approaching us to
Thegovernmentwilldevelopa ® Over 26,000 merchantsand over o664, ~ Sanijiv said,
mechanism to ensure that 2.7 mn produdisoffered on ONDC Product categories, stich as

e-commerce companles and
entitles that have adopted
Open Network for Digital
Commerce (ONDC) archltec-
ture are with the

under the
scheme. This will encourage many more
playersto comeln.”

‘Underthe existing scheme, applicants.
wantlng to set up a fab plant were given
45 days from 1January 2022. Only three
companles met the dadllna Vedanta-

tules. Non-compllance may
result Ina penalty.

“we will have our own
evaluation system, and ifwe
find any player is not sticking
to It, then wewill take action.

Foxconn,
1GsSand ISMC, a consortium Jed by Next
Orbit which had roped in Tower
Corporation as a partner. The change ls

wlll have to be
compliant with the rule of the
land,” Sanjl

™ Grosety, food, and beauty
products are live and more
products are undeiway

grocery, food. and beauty pio-
ducts, are live on the network,
and more product categories

210 cities
® Products an now be delivered lo
90% ofthe pinwodes

00 Uansactions per dayare
‘happeningcurrently

servic-
es have been enabled In two
citles — Kochl and Bengaiuru
—butthey don'tinclude major
players such as Ola and Uber.

The ONDC’s geographic
coverage has expanded to over
210 citiesacross India, and its
loglstlcs partness can deliver
products to about 90 per cent

India.

at
the Department for

expered o
1GSS who have been Wzlllngp(u‘tszly for

such a policy tweak and ate working on

soundout
proposalfor discussion any time,
whid was not possible earller

has hinted that the budget can be
increased, If required.

There wlll be no need for the govern-
ment to epeatedly Invite new applicants
and agaln Impose a deadline after the flist
proposalis cleared. The government has
been looklng at giving clearances for at
least two semlconducwor and display fab
plantsinIndla. The numbesscouldgo up,
however, as Indla needs many more fab
plants to meetchip demand.

Both new players, aswellas applicants
who have already applied but found that
thelr proposals had falled to makethe cut,
can go back again to rework them and
resubmitunder the changed scheme.

The tweaking of the scheme will be

® Will give marry players whose
earlier proposals had not found

requhememsonhegovemmenn

of Industry and

| Internal Trade (DPUT), told

reporterson Thursday.
“We are in the process of
finalising things.” he sald.

pe

Over the past few months,
over 26,000 merchants, and
over 2.7 million products are

work

and partlcipation from awide
range of stakeholders, from
smalt retailers and Innovative

start-ups to leading Indlan
businesses. It is a not-for-
profit company, and formu-
latesa forvol-

being offered on the network.
“Our dream Is to cover all the

Curtently, a bewa launch is
golng on in two cltles —
Bengaluru and Meerut.

ONDC Chief Executive
Officer T Koshy sald about600

by the
f the ONDC and

woposa)s stuck bemuse oflhe Insistence
of

platform the ONDC Is a pub-

should haveall thelr blndlng agreements

favour a tweak
them to of ISM

ly from thelr
providers before it considers them. The

m In view of at Jeast two fab plan:s,
govt hintsthat Lhe overall budget
earmarked fofincentives could goup

hip mak

from

emoran-
dumofundeistandlngoraletter of intent.

‘The government has also Insisted on
an anchor Investor in a consortium who
hasdeep pockers to sustalnthe Inltial large

glot
having discussions on the possibllity of
setting up a fab plant in India. This was
‘because of the large Investmem required
($4-10 bllllon) and the plants’ strateglc
Importance to a country.

Owing to this, chip companles are

for making a fab plant — a
feature lacking In many of the proposals.
Other Issues that firms such as ISMC,
for example, face are challenges because
of the uncertainty about the Tower
Corporation which Is not only the tech-
nology provider but is also ready w make

Invariably

clearance for its first fab plant project
which Is expected soon and likely to be
the Joint venture between Vedanta and
Foxconn forachip plant in Gujarat.

‘The moveto put In adeadline had dis

Demand trajectory improved a bit
in Qu, green shoots emerged: Dabur

to get the best deals from a
govemmentbefoie the project getsoffthe
ground. The production linked incentive
scheme for various Industrles which has
deadlines for applications does not work
for fabplants. “Under the new scheme, we

backchips. Yet
by

untary adoption by sellersor

hopefutlly we wlll be achleving

p
peningthrough this network
currently, up from 30-40t:ans-

digital net- loglstics providers or pay- that Earlier, we were request- actonsinthe past.
Auction: C&C Constructions Limted (in Liquidation)
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Pl-m-m Pricing Autharity, You are requestad to eneurs that

the Tower C y
Intel has become ensnared In Sino-
American tenslons; the proposal needs to
get a green signal fiom China as It is one
of Tower’s biggest cllents. This seems to
‘bestuck tillthe second quarterofthisyear.
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SHARLEEN D'SOUZA
Mumbl, 6 aprll

Demand trajectoty actoss
urban and rural markets in
india has shown
“slight Improvement’
sequentially in the
January-March

quarter (Q4), although
It falls short of a fusll
recovery, fast-moving
consumer  goods

major Dx In

While urban
markets have
retumed to
positive,

rural markets
remainmuted

improving consumer confi-
dence, andIncrease Ingovem-
mem spending. “While urban
marketshave retumedtopos-
ltive volume growth, rural
markets  remain
muted.” In such a
scenarlo, the con-
sumer  behemoth
anticipates mid-sin-
gle-digit  revenue
growth for the
January-Maich

Its Jatest-quarterupdae.
Despite near-term con-

sumption pressure, some

“green shoots’ are emerging.

quarter. | margins
are expected to show an
improvement, but consoll-

| 22.03.2023 o honour the best Hind| transiation work of novels
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Tablats In stifp of 10's: WIN CRX Tablet Re. 51374, GLIZ-TG
Re.110.76, Imervectioe Teblet Rs.299.00, ONLYGUPTIN Tablet
Ra.110.76; Teblets In s&rip of 1's: WINTIL-400MG Tablet Rs.7.03;
| Capsules in Jur of 1000's: Loperamide 2 MG Capsule Ra 525.70;
Capsules In etrip of 10°s: Lopido Cepsule R.22.29; WIN
ITRACONAZOLE 200 CAPSULE Rs.220.97, WIN-ITRA 100
CAPSULE Ra. 166.54, WIN-ITRA 200 CAPSULE Rs. 220.97; Dry
8yTup (30 ML): Exylin Ory Syrup Re 30.57; Suspension (10 ML):
WINTIL SUSPENSION Ra 17.92.

For Makers Laborvtories Limitsd

sa-

Data: 08.04.2023 iz, Nilesh Jain
Place: Mumbal (Wnole T1me Diroctor)
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| Date and um.‘ e | EMD Amount
Debto

of Auction | NR) |& S;.mssmn
|Rs.5 Crore
On or before

‘ Manner of Sale

INR158°
1200PM | Crores
til | (exclusive
06,00 PM of |of GST, TS |
08" May 2023 and other |
applicable |
taxes& |
duties) |

‘SallulCurpoi ™ From
mwmm Debtor as Going |
Liited | Concem with full

| adoptiontaking

over ofall i

BGsas |

mentioned |
above.

k of Beroda, one of the Indla's Premier Public Sector
ks, had Invited entrles from Publishers/ranslators under
its Instifuted *Bank of Baroda

| Samman' Scheme vide Newspaper notice published on

published In Indian languages.

In this regard, please note that the timeline hr
online registration for submitting entries hes now
been extended from 07 April, 2023 to 15™ Api{, 2023 till
Other lema & conditions are unchanged,
For full dewils of the echeme, please vist the Hnk

suich as moderating lnflatlon.  winds in global buslness.”

Promoter
group firms |
fully repay
loan against
shares: JSPL

avallable on Bank's website.
‘malnly due to currency head- Award Seavtary 2
Bank of Baroda.
Data o7 Mzm Rashtrabhasha S8amman 3
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Jindal Steel & Power (JSPL) | | Sman Sl dte (a0 D15 Seon 18
on Thursday sald Its pro- s ,
moter group
owned by Naveen Jindal o
(pictured) and his family |
directly o Indirectly, had | | 'LerEsevthdhde i keia. Dy
pald all thelr loan labllities | ydingte
agalnstshares, e (1. O Lcmes, st Adhor . ) n et o s e o
A |
was Informed that promoter | | m‘mm‘“"“ﬁ”&ﬁ‘;’m“m“
group companles that ate | | 3 ng,ymss o g s ot Pastoy A 2023 i)
partof NaveenJlndal Group, ‘ mwm»mmmmumzmw-mnswn(xu
namely OPJ  Trading, LI yd
Opellna Sustalnable and i 23
hadfully [
tepaid all loan: dasis.
agalnstshares. feterd e can st N Gy d 210 ST vtz
T 1 v Do, CS -7,
the Naveen Jindal Group | Swebsts
nowstands at nil, It sald. The ] hudmw‘ummmmm-uﬁwmw&g‘;‘l‘n&mmm'mmw-mmm'nan
peakl %) et
approximately 1,140 crore | [ R0 Rumsmaey,
durlng October 2018, The 3.",7:" m‘}f:m';:&ﬁcf:'-l -
MOSt §fecsnt | paymem, E-Mal It ln reu-u—u-niu—l.m W
according to company s of the Bt
sources, was ti36crore. . Lok il
The loan repayment is
part of the group’s delever- blw-lhaty
ISPL'soverall ACS 312

debt has come down In the
past few years. Net debt was
at39,137crorein FY19and it
stood at ¥ 090 ciore In nine
monthsof FY23, accordingto
acompany presentatlon
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Visit mybs.in/MormingShow
or scan this code to watch,

#BSMomingShow

@ Infocus

How will the
economy fare as RBI
pauses rate hikes?

o Today's Speclal

Why has food labelling |
become controversial?

@ Market Insight

RBI policy done, what
next for the markets?

s
presents
£Business Standard
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