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On-tap application to 
set up fab plants likely 
Meity may consider proposal; the change will give room to more players 
5UIWE£TDASCiUPTA 
NewDelhl,6Aprll 

T
he government ls tweaking 
the semiconductor and display 
fab scheme so that Interested 

parties can make an application on tap 
Instead of being subjected !O a 4S-day 
de:1dllne,acrording1Dsowces.A1 present. 
lnterestedapp!lcantshave1oapplywlthln 
45 days co be considered el1glble for 
financial Incentives. 

Thenewscheme wl!lpermltlntere.r:ed 
players to make an application to set up a 
fab plant any tlme without any deadlines. 

The Ministry of Electronlcs and 
Information Technology (Melty) Is 
expected to consider the proposal. 

11le on}ycondltlon1Sthattheproposal 
wlll be subject 10 the total budget ear 
marked for financial Incentives under the 
semiconductor scheme whkh ts pegged 
at S10 billlon. However , the government 
has hinted that the budget: can be 
tncreased.lrrequlrt'd. 

There wlll be ro need for the govern
ment to repeatedly Invite new applicants 
and :q;iln Impose a deadline after the flist 
propa.al IS cleared. The government has 
been lookln& at giving clearances for at 
least twO semlc:onducror and display fab 
planes In India. The numb!rsc:ouldgo up, 
however, as lodla needs many more fab 
planes to meet chip demand. 

Both new pl3}-ers, aswellas appllcancs 
who have already applied but found that 
their proposals had fulled to make the cut, 
can go back again to rework them and 
n!Sllbmlt under the changed scheme. 

The tweaking of the scheme w\11 be 
.'.lnnounced to coincide whh the M.Jnlstry's 
clearance for Its first fob plant project 
which Is expected soon :ind likely to be 
the joint venture between Vedanta and 
Foxconn for a chip plant lnGujaraL 

The move to put In a deadline had dis ·  

HOW ITWILL CHANGE 
THE SCENARIO 
• Theli5·day deadllnedoesnotwo1k 

as l.llks between n,msand Centre 
are requl1edJo1 a mulU·billlon· 
dolla1fabplant tol.1kl!off 

•lt will encourageglobal playersto 
soundout lhegovernmentwilha 
p1oposalfor dlscusslon anytlme, 
which was not possible Nrller 

■ Will give many players whose 
earlier proposals had not found 
favour a secondchanceto tweak 
them to requirements of ISM 

■ In view of at least two fab plants, 
govt hintslhal lhe overall budget 
earmarkedfo1lncentives couldgoup 

couraged many global chip makeis from 
having discussions on the posslblllty of 
setting up a fab pL1nt In Ind.la. This was 
beca�of the laq,:e lrrvestmem required 
(S4·10 bllllon) and the plants' strategic 
lmportanretoaoountJy, 

Owing to this, chip companies are 
Invariably Involved In hectk: anddeta.lled 
negotiations to get the best deals from a 
govemmentbefore1hepro]ectgecsoffthe 

ground. The production Unked Incentive 
scheme for various lndt.L<;trles which has 
deadlines for appUcitlons does not work 
rorl'abplants. ·under the new scheme ,we 

a:_ 

will remove the 45 daydeadJlne on appll
cants looklng to set up a fab plant.·salda 
top government official. ·They can now 
come any time and we will con.c;Jder their 
proix,saJswtthlntheSIObllllon budget for 
Incentives under the semiconductor 
scheme. This will encou� many more 
playeistoc:omeln: 

Undertheexistin&scheme, applicants 
wantlng to set up a fub plant were given 
45 days from J January 2 0 2 2. Only three 
companies met the deadline: Vedanta
Foxconn, Singapore-based consonium 
IGSSand 1So\1C,a consortium led by Next 
Orbit which had roped In Tower 
Corporation as a panner. The change ls 
expected to helpmanyoomJ:Qnlessuchas 
IGSS who have been waiting precisely for 
such a policy tweak and are working on 
strengthening their proposals to meet the 
requlrements ofthegovemment. 

Manyofthe contenders have seen their 
proposals sruck because of the l�stence 
of the �vernment that the consortlums 
should have all their binding agreements 
ready from their lnvesr.ois and technology 
providers before It considers 1hem. The 
J,PVemment wouldnotaccepla memoran
dum ofunde!Standlng or a letter of intent. 

The government has also Insisted on 
an anchor Investor In a consortium who 
hasdeeppockets!Dsustainthe lnltial lasge 
Investment for makln& a lab plant - a 
feature lacklng In many of the propa;.als. 

Other l!i>Ues that nrms such as !SMC, 
for example, face are challenges because 
of the uncertainty about the Tower 
Corporation which ls not only the tech
nology provider but Is also ready to make 
lrrvesunencsandevenbuyb.'.lckchlps. Yet 
the Tower Corporation's acquisition by 
Intel has become en5nared In Sino
American tensions; the proposal needs to 
� a green signal from China as It Is one 

ofTo-,,,·er·s biggest clients. Thb seems to 
be sruck till the 5ec0nd quanerofthls year. 

a>••· 
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Demand trajectory improved a bit 
in Q4, green shoots emerged: Dabur --benkolberoda.ln � 
SKAAtaN D'SOUZA Improving consumer confi· 
H�mbtl, 6Jp1II dence.andlncreaselngovem• Extension of tl!Mllne for entrlH under 'Bank of Baroda 

mem spending.. ·Whtie urban Ruhtrabhaha lam men' Scheme 
Demand trajectory acros.c; marketshavererumedtopos- Bank of Berode, one of the lndla'1 Premier PubDc Sector 
urban and rural markets In ltlve volume growth, rural Bankl, had Invited enttlel from Publllher.rT"ranllators under 
lndla has shown markets remain ltl recently lnllituted 'Bank of Baroda Ruhtrabhuhll ·slight Improvement' While urtu1n muted.· In such a s.mman' Scheme vtd• Newspaper notice publlahed 00 
sequentially In the markets h•w scen:trlo, the con• 22.03.2023 to honour the bMt Hindi tranalatlon work of novels 
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it falls short of a full rural markets g!e•dlg.lt revenue In thlli repn:I, pl,... not. that the Umellne for 
recovery, fast-mOVlf18 remain muh!d growth for the onllne reglstrdon tot 1ubmltdnt •ntrtu hH now 
consumer goods January-March bNn extended from 07" Aprtl, 202S to 15"' AprU, 2023 tlN 
rnajorDaburlndlaobservedln qu.arter."lndlagross margins 5.00 PM. Other lennl & condltlona _. uod\anged, 
lcslatest•quanerup:1.'.lte. are expected to show an For full del.lill of the acheme, pleue vlllt the Ink 
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Promoter 
group firms 
fully repay 
loan against 
shares: JSPL 

ISHITAAYANDUTT
Kclkata,6Aplll 

Jindal Steel & Power (JSPL) 
on Thursday said Its pro
mmer group companies, 
owned by Naveen Jindal 
/,plcWrcd) and his family 
dlrectly or lndhec1ly, had 
paid all their loan llabilltles 
against shares. 

A st:nement sa.Jd the nrm 
wac; Informed that promoter 
group companies that are 

partof NaveenJlndalGroup. 
namely OPJ Trading. 
Opellna Sustaln:ible and 
Gag.an lnfraenergy, had fully 
repaid all outstandlf18 loans 
a�lnstsh:ires. 

The loanag;i.Jnstshareror 
the Naveen Jlndal Group 
nowstandSat nll. lt said. The 
peak loan against shares was 
approximately ".140 crore 
during October 2018. The 
most recent paymem,
according to company 
sources,was,1J6crore. 

The loan repayment Is 
part of the group·s delever
aglng strategy.JSPL'soverall 
debt has come down In the 
imt few year... Net debt was 
at'39,!37crorein FY19 and it 
stoOd at '7.090crore in nine 

monthsofFY2..\ acrordlngto 
a companypresentatlon. 
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COMPANIES 3 

E-comfirms on ONDC may pay
the price for non-compliance
SKREYANANOI 
New0elhl,6Aprft GOING PLACES 

Ing people to onboan1 the net· 
work and now the oomp.1nles 
are approaching us to 
onboard.w5anjivsald. Thegovernmentwllldevelopa 

mechanism to ensure that 
e-commerce companies and 
entitles that have adopted 
Open Network for Digital 
Commerce (ONDC) archltec• 
ture are compliant with the 

rules. Non-compliance may 
result Jn a penalty. 

■ OWr 26,000 me,chants and ove, 
2.7 mn productsoffe1ed on ONDC 

■G1oce,y, l"ood,andbeauty 
productsare llve andmore 
products are underway 

Product caregories, such as 
grocery, food. and beauty pro
ducts. are live on the network, 
and more product categories 
are underway. MobUityservtc
es have been enabled In two 
cities -Koehl and Benpuru 
-but they don't Include major 
players such as Ola and Uber. 

■ C.overagehasexl)clndedtoover 
210ciUes 

·we wtll have our own 
evaluation system, and If  we 
find any player le; not stlcklng 
to It, then wewlll take action. 
Participants wlll have to be 
compliant with the rule of the 
land; 5anjlv , joint secretary at 
the Department for 
Promotion of Industry and 
Internal Trade (DPIIT), told 
reporteis onThursday. 

■ Products can now be delivered to 
90%oflhe plncodes 

■ 600 transactions per day a,e 
happening currently 

The ONDC's geographic 
coverage hasexpanded to over 
2 ! 0citiesacross lndla,and Its 
loglst.lcs partneis C3n deliver 
products to about 90 per cen1 
ofthe plncodesacroo;lndla. 

·we are In the process of 
nnal!sing thins'>; he said. 

work belngbullt with support 
and participation from a wide 
range of stakeholders, from 
small retailers and lnnovatlvl! 
start-ups to leading lndlan 
businesses. It ts a not •for• 
profit company, and rormu• 
latesasetof standards for vol• 
untary adoption by selleisor  
logistics providers or  pay• 

Unlike a centralised digital 
platform, the ONDC ls a pub
lic decentralised digital net-

= 
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Thia lttonollfyto all ourhde ltodt.lmfwtloleaalen/rei.Ji.r./ 
ooneumeisandpwllcatlargelh atM.11.Mlkerll.abonilonNUd.hM 
r9dll09d the MRP.-, 1-..ptdollhe followtng OPCO, 2022 ntldlc:II 
lormulationll 1'1ktd to cefi,ig prlol notll'lc9tlon no. S.O. 1$77{E}, 
1578(EJ, 15711(E) d1t1d 31.03.2023 luued by N1IIOl'III 
� Pr1cw19 Aulhorlty, You - r.,quMted to --.n lhat 
lhebenlfflol'lheredudlon.,prkel apUHdontolh econMllnefend 
thly1r1 bll!«l1trtductd prbu pe,-cwr.n!prlolbtorptlnt9d MRP 
wt'ktMV11tl1icJwer.Prlolllltolbelowproduct:t�nbeobtallledfrom 
yvu,-tr9delChlnnef pe�orCompeny'a Dlpota. Thul pncaa ,,. 
tffeetlvefrom31103/2023. 
Tablets In nip of 10'1: WIN CRX Tablet Ra. 513 .74. GLIZ-TO 
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Ra.110.715: T1blMI '" strip of 1'1: W1NTIL-400MG Tllbl« Ra.7.03; 
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mentsgatewayoperators. 
Over the pac;t rew mon� 

over 26,000 merchants, and 
over 2.7 million produets are 
being offered on the ner.vork. 
"Our dream Is to cover all the 
plncodesof thecounuyby the 

participants of the ONOC and 
hopefully we wlll be achieving 
that Earller, we were request• 

CUnently, a beta launch Is 
going on In two cities -
Bengaluru and Meerut. 

ONDC Chief Executive 
Officer TKoshysa.Jd about600 
transactions per day were hap
pening through this network 
currently, up from 30-40uans• 
acdonslnthepa.sL 
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B nÜ ùN n Rô o.

Rª Z L m, ×Õ f ú N ¬ « p T j 
Rô m YÏ l× ùTôÕ j úR oûY 
GÝR ¨L Zô i ¥ p 37,798 
R² j ú R o Y o L s E s TP 
9.76 X hN m UôQY, UôQ ® 
L s T§Ü ùN n R ]  o. Cû R V 

Ó jÕ ®VôZ d ¡ ZûU ùTôÕ j 
úR oÜ ùRôP e ¡ VÕ. ØR p Sô 
° p Rª r E s TP ùUô¯ l 
TôP e L Þ d Lô]  úR o Ü L s 
Sû P ù T t \ ] .

ùN uû]  §Ú Y p # d ú L 
¦ « p E s[ úX¥ ùY# e 
P u T s ° « p Aû U d L l 
T h Ó s[ úR oÜ ûUV j § p 
Aû U f N o A u © p Uú L v 
ùTô n Vô ù Uô¯ úS¬ p 
B nÜ úU t ù Lô i Pô o. 
Cû R V Ó jÕ AY o ùN uû]  
A iQô è t \ ô iÓ èX L j 
§ p R² Vô o T s° ¨L r f £ 

« p  T e ú L t \ ô o.
A l ú TôÕ ùN n § Vô [ o L ° 

P m AY o á± V Rô YÕ: 
T j Rô m YÏ l× ùTôÕ j 

úR oûY úX¥ ùY# e P u T s 
° « p LôûX B nÜ ùN n ú R u. 
A eÏ T¥ jR 56 UôQ Y o L 
° p JÚ UôQ Y o YW ® pûX; 
55 úT o úR o ù Y Ý § ]  o.  T j 
Rô m YÏ l× ùTôÕ j ú R o 
Ü dÏ T§Ü ùN nR Aû ]  jÕ 
UôQ Y o L Þ m úR o ù Y ÝR 
úY i Ó m G u T û R d LÚ j 
§ p ùLô iÓ T s° úUXô i 
û U d ÏÝ d L s êX UôL ¾®W 

SP Y ¥ dûL úU t ù Lô s [ l 
T h Ó s [Õ. CR ] ô p LP kR 
B i û P d Lô h¥ Û m ¨L 
Zô iÓ úR o Ü dÏ YWôR UôQ 
Y o L ° u G i ¦ dûL Ïû \  
Yô L j Rô u CÚ d Ï m G]  S m × 
¡ ú \ ô m. 

¨L Zô iÓ úR oÜ GÝ RôR 
UôQ Y o L ° u ®Y W e L s 
CÕ YûW YW ® pûX; Y k R 
Õ m A± ® d L l T Ó m. úUÛ m 
úR o ù Y Ý RôR UôQ Y o L 
Þ dÏ Õû Q j úR oÜ SP jR 
SP Y ¥ dûL úU t ù Lô s [ l T 
Ó m G u \ ô o A Y o.
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T j Rô m YÏ l× ùTôÕ j úR oÜ: Aû U f N o B nÜR e L m TÜ à dÏ 
ì.320 Ï û \ Ü

 ù N uû] , H l.6:  ù Nu û ]  « p 
BT WQ R e L j § u ®ûX 
TÜ à dÏ ì.320 Ï û \  kÕ 
ì.45,200} dÏ ® t T û ]  Vô ¡ 
VÕ. 

Rª Z L j § p R e L j § u 
®ûX LP kR £X §]  e L [ôL 
H t\ , C\  d L j Õ P u LôQ l 
T h PÕ. AR u T¥ ùN u 
û ]  « p, BT W Q j R e L j 
§ u ®ûX, ®Vô Z d ¡ ZûU 
TÜ à dÏ ì.320 Ï û \  kÕ 
ì.45,200} dÏ ® t Tû]  ùN n 
V l T h PÕ. 

JÚ ¡Wô m R e L m ì.40 Ï 
û \  kÕ, ì.5,650} dÏ ® t Tû]  
ùN n V l T h PÕ. ùY s° ¡Wô 
Ø dÏ 70 ûTNô Ïû \  kÕ ì.80 
B L Ü m, L h¥ ùY s° ¡ú Xô 
Ü dÏ ì.700 Ï û \  kÕ ì.80,000 
B L Ü m CÚ k RÕ. 

 ® Vô Z d ¡ ZûU ®ûX 
1 ¡Wô m R e L m ...... ì.5,650.
1 T Ü u R e L m ...... ì.45,200.
1 ¡ Wô m  ùY s° ... ì.80
1 ¡úXô ùY s° ... ì.80,000.

 × R u ¡ ZûU ®ûX
1 ¡Wô m R e L m  ...... ì.5,690.
1 T Ü u R e L m ...... ì.45,520.
1 ¡ Wô m ùY s ° .... ì.80.70.
1 ¡úXô ùY s° ... ì.80,700. 

EV o ¿ § U u \  j § p H l.10 ØR p 
Lôù Qô# êX m ®Nô WûQ

 ù N uû] , H l. 6:  Lú Wô] ô TW Y p 
Ø u ù ]  f N ¬ dûL SP Y ¥ d û L L 
° u JÚ TÏ § VôL ùN uû]  EV o 
¿ § U u\  ØR uûU AU o Ü L ° u 
YZ dÏ ®Nô WûQ H l.10} B m 
úR§ ØR p Cû Q V Y ̄  « p  ®Nô 
WûQ Sû P ù T \  Ü s [Õ. 

CÕ Ï ± jÕ ùN uû]  EV o ¿ § 
U u\  T§ Yô [ o G m. ú _ ô § Wô U u 
ùY° « h Ó s[ A± ® l © p á± 
« Ú l T Rô YÕ:  Lú Wô] ô TW YûX 
LÚ j § p ùLô iÓ ùN uû]  EV o 
¿ § U u \  m T p ú Yß Øu ù ]  f 
N ¬ dûL SP Y ¥ d û L Lû[ úU t 
ù Lô iÓ YÚ ¡ \ Õ. 

Cû R V Ó jÕ ¿§ U u\  Y[ô L m, 
®Nô WûQ Sû P ù T ß m AW eÏ 
úTô u\  CP e L ° p ùS¬ N û X d 
Ïû \  dL SP Y ¥ dûL GÓ d L l T hÓ 
YÚ ¡ \ Õ. 

AR u T¥ ùN uû]  EV o ¿ § 

U u \  m U t ß m UÕ û W d ¡û[ 
ØR uûU AU o Ü L ° p H l.10} B m 
úR§ ØR p Lôù Qô# êX m ®Nô 
WûQ Sû P ù T ß m.  

Aú R ú Y û [ « p YZ d ¡ u 
R uûU, A§ Ø d ¡ V j Õ Y m Yô n kR 
YZ d Ï L s, ùY s ° d ¡ ZûU úUt 
ù Lô s [ l T Ó m ¿§ U u\  SP Y ¥ d 
û L L s B¡ V Y t ß dÏ CÕ ùTôÚ k 
RôÕ. 

Tô o LÜ u £ p Eß l © ]  o L s, 
Uà Rô W o L s Aû ]  Y Ú m ùU n 
¨ L o Øû \  « Xô]  YZ dÏ ®Nô W 
û QûV B d L l é o Y UôL TV u T 
Ó j § d ùLô s Þ Uôß A± Ü ß j R l 
T Ó ¡ \ ô o L s. 

Aú R ú Tôuß Tô o LÜ u £ p 
Eß l © ]  o L s Cû Q V Y ̄  « p 
Uà Rô d L p ùN n Ù m Øû \  û V Ù m 
TV u T Ó j § d ùLô s [ Xô m G]  
A§ p ùR¬ ® d L l T h Ó s [Õ.

Lú Wô] ô TW Y p

Auû]Vo §]®ZôûY Øu²hÓ ùNuû]«p c ¡ÚxQô vÅhv 
Nôo©p ®VôZd¡ZûU SûPùTt\ ®Zô®p GpûX TôÕLôl×l T¦«p 

úTô¬p E«o¿jRRtLôL AúNôdNdLW ®ÚÕ ùTt\ WôÔY Lo]p cWômÏUô¬u 
Rôn úXôLSôV¡ûV ùLüW®jR Øu]ôs RûXûUj úRoRp BûQVo 

Gu.úLôTôpNôª. EPu (CPªÚkÕ) c ¡ÚxQô vÅhv E¬ûUVô[o 
U.ØW°, GÝjRô[o £YNeL¬.

Auû]Vo §]m....


