
 

 

ESAB/BSE/2024                                  23rd May 2024 
 
Bombay Stock Exchange Limited 
P J Towers 
Dalal Street 
Mumbai 400 023. 
 
Scrip Code : 500133 
 
Dear Sir, 
 
Sub: Audited Financial Results for the year ended 31st March 2024 
 
This is to inform you that in terms of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Audited Results for the year ended 
31st March 2024 have been reviewed by the Audit Committee and approved by the 
Board of Directors at their respective meetings held on 23rd May 2024. The meeting 
of the Board of Directors commenced at 19.57 hours and concluded at 20:55 hours. 
 
We are sending herewith the textual matter of Audited Financial Results for the year 
ended 31st March 2024. The Audit Report issued by M/s. S R Batliboi & Associates, 
LLP, Chennai, the Statutory Auditors with respect to the audited financial results and 
declaration for audit report with unmodified opinion are enclosed. The results would 
also be uploaded in the Company’s website www.esabindia.com. and published in the 
following newspapers (i) Business Standard – In English (ii) Makkal Kural – In Tamil  
 
Kindly bring this to the attention of the members. 
 
Thanking you, 
 
Yours truly, 
For ESAB India Limited 
 
 
 
G. Balaji 
Company Secretary 
 
Encl: As above 
 
 
 
 
 
 
 
 



 

 

ESAB/BSE/2024                            23rd May 2024 
 
Bombay Stock Exchange Limited 
P J Towers 
Dalal Street 
Mumbai 400 023. 
 
Scrip Code : 500133 
 
Dear Sir, 
 
Sub: Declaration with respect to the Audit Report with unmodified opinion to 
the Audited Financial Results for the financial year ended 31st March, 2024 
 
Pursuant to the regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2016 vide notification number SEBI/LAD-
NRO/GN/2016-17/001 dated May 25, 2016 and Circular no. CIR/CFD/CMD/56/2016 
dated May 27, 2016, we declare that the Statutory Auditors M/s. S R Batliboi and 
Associates, LLP, Chennai (Firm registration No. 101049W/ E300004) have issued an 
audit report with unmodified opinion with respect to the Audited Financial Results for 
the financial year ended 31st March, 2024. 
 
Kindly bring this to the attention of the members. 
 
Thanking you, 
 
Yours truly, 
For ESAB India Limited 
 
 
 
 
G. Balaji       B Mohan 
Company Secretary     Director & CFO 
 
 
 
 
 
 
 
 
 
 
 
 



S.R. BATLIBOI & ASSOCIATES L p 6 th & 7th Floor· "A" Bloc l1 
Tidel Par ll, (Module 601, 701 & 702) 
No. 4, Rajiv Gandhi Sa lai, Taramani 
Chennai-600 113, India 

Chartered Accountants 

Tel : +9 1 44 6654 8100 
Fax: +9 1 44 2254 0120 

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
ESAB India Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date financial results of ESAB 
India Limited (the "Company") for the quarter ended March 31 , 2024 and for the year ended March 31 , 
2024 ("Statement" ), attached herewith, being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 , as 
amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

11. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
loss and other financial information of the Company for the quaiter ended March 3 I, 2024 
and for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 , as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor' s Responsibilities for the Audit of the Financial Results" 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chattered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We be! ieve that the audit evidence obtained by us is sufficient and appropriate to provide 
a basis for our opinion . 

Responsibilities of Management and Those Charged with Governance for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements . The Board of Directors 
of the Company are responsible for the preparation and presentation of the Statement that gives a true 
and fair view of the net profit and other comprehensive loss of the Company and other financial 
information in accordance with the applicable accounting standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act f; ,,..o,::;;;\ :-&_,.A;;:;:ss:::,,
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S.R. BATl.1801 & A .sSOCIATES LL 
Chartered Accountant s 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 
In preparing the Statement, the Board of Directors are responsible for assessing the Company' s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company ' s financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor' s repo1t that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section l 43(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company' s ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor' s repo1t. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 



S. . 8ATLIB00 & A SSOCIATES 
Chartered Accountant s 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2024 and the published 
unaudited year-to-date figures up to the third qua1ter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number: IO I 049W /E3 00004 

t ragShah 
Pattner 
Membership No.: 121648 
UDIN: 24121648BKGDFE9856 
Place: Chennai 
Date: May 23, 2024 



UAD INDIA LIMITED 
CIN No U9299TN198/PLC05873' 

l\e1d Office: Plot No. 13. 3td Moln R~. 
lndustri;,I F.1me, Ambattur, c~nnal - 600 OS8 

Tolophonn NO, O<ld-42281100 t~I Id: lnve,tor.r• l•tlon1&e>0b.co.ln 
Eatrod of !>littMttlt cf Audfttcl fio\tnd•I Aesulu lo, ti,. quarte r and veor ~ - Mlrdl ) 1, 20ZA 

RI, In L1khs (ex,-l (PSI 
Quartcr o• d4d Year a.ndad 

SI 
Panlt:ul irt, Otc:ember31, Mardi Jl, March 31, 

No M1rd\ l l , 2024 
20U 

Mll'dl U,2023 
2024 ,ou 

Audlt,td unaudited Audiled Audllod Allditld 

1 Totnl lncomc frorn Oporbtloni 34,226 30,249 30-469 1,24,981 1,09,860 

l 
Net Profit for the period (t,.,forr law, fwcep tlon~I 

5,992 S,111 5,645 21,996 18,229 
and / 01 E.. traordlnary Items) 

3 
Net Profit tor thr p<'rlod before Tu (aftor E>rceptlonal 

S,992 S,111 S,645 ?1,996 18,2Z9 
~nd / or £rtraordi~ry items) 

4 
Net Profit tor the period after Tax (aftet Exceptional 

4,425 3,795 4,1 86 16,298 13,SGS 
and / or Extraordinary Items) 

Total Cc,mprehcnsive incoma: for thtt pt!riod 

5 (Comprlslne Profit tot the period fatter tax) •nd Other 4,40! 3,795 4,230 1"278 13,G12 

Comprehensive Income (after r.•)] 

6 Equity S~r• Qpltal 1,!j)9 1,539 l,U9 l,Sl9 l,5J9 

7 
lamina Per Share (of A$10/ca,h> (for contJnulng •nd 

disrontlnued oD<!ratlons> 

• ~$" 28.I~ 24.66 27.20 J0~.90 88.16 

• Olluled 28.?S 24.66 27.20 lOS.00 88.16 

-~ -
NOii; 

rhc above IS ~n ewtr,r;t of t he detullcd Statomcnt of Audited Flnancl;i l Resulu for the quarter and yeur ended March 31, 2024 flied with the 

Stock Exa,anges under Regul•tlon l3 of tho SEBI (listing Obligotion$ and Disclosure Requirements) Reeulatlon,, 201S. The !inie would be 

available on tho Company's websit r www.esabindl~.com and on the webtita of the St0<k Ekch•nsc• • 8St Umitf!d and N• tlonal Stock Exch,ngc 

of India Limited . -

~,wm.~~ t;~ For £SAD lndl• Limited 
~7F""~o\ f~ ... ~~(. lw )cl tl:,:::P~ 

Chonnal "bt.~ .. -"'1 i( ~ 
Ro hlt G•mbhlr ~'l),,ltJ.,~t ... ,.,,... ,. 0'3~~ May U.2024 -...-!,_../ Mari~gln; Director 

-
·s11oi,1nR the WOtkl w;, 1mq1ne· 

Visit our woblltt : hllpS://www.o,>blndla com 



ESAB INDIA LIMITED 
CIN No. l29299TNl987PLCOstl738 

Regd Ofll<:e: PIO! No. 13, 3rd Moln Rood, 
tr1dustrlal Estate, Amb~nvr. cnennal - 600 058 

lelt!phonl) NQ, 044-42281100 cmi11l 1d: lnva,;tor.rff•a110f\s11tes.ab.co.in 
$1ileii\Qnl of Audl!cd Financial Ro;ults ror !ht "U•rt•r ond year ondtd M,rc~ ill, 20Z4 

R,. In Lakhs (Excopt EPSI 
Quarter ended Yearendad 

P:trtk.ulo1rs Morch ll, ZOZ4 
Doc1mbor Sl, 

Mnrch 31, 202' 
Motch 31, March 31, 

Z023 2024 zoz, 
Audlltd Unaudltt;d Audited Audited Audited 

Revenue from operations 34,093 l0,14S 30,168 1,24,332 l ,OS,080 
Other incQmfil \33 104 301 G49 7ij0 
Total lncorn• 34,226 30,249 30,469 1,24,981 1.09,860 

!11pcn,:q1 

Co,t of r•w materlals and cornpon~nts 
lS,S78 13,434 consvmcd 1$,182 56,867 S2,373 

Purchase of s\c;,~k-ln•trade 4,789 4,840 3,f;>S7 17,884 15,6S1 
Changes In Inventories of finished noods, stock-

(37) (497) 
In-trade and work•ln-progress 1a (350) (832) 

En;ployo~ benefits expense 2,786 3,013 2,542 10,898 9,69Z 
Finan,c ,o,ts 12 11 11 42 31 
Depreciation and an;ortiution ~~pcnse 353 352 316 1,379 1,188 
Other expenses 4,753 3,98S 3,642 16,26S 13,528 
T,;,tal expenses 28,234 2s,ua 24,824 1,02,985 91,631 

Profit belor• tax 5,992 S,111 5,64! 21,9116 18,229 

Tex expense 
.. curr'Jnt t3l' l,M2 1,324 l ,392 5,762 4,619 
•Adjustment of tax relating to earlier yrars 20 20 2 
-Deferred t~~ oxpense/(credlc} (9S) (8) 67 (841 40 

1,$67 1,316 1,4S9 5,698 4.661 
Profit for the porlod 4,42$ 3,795 4,186 16,298 13,SH 
Oth~r c,;,mprchonslve lncome/(expense) - n~t 

(20) oflax 44 (20) 44 

Total comprehen;lve !~eome 4,405 3,795 4,2lO 16,278 13,612 

Paid up equity sh;irc '8pltal (Face value of R,. 

10 each) 1,539 1,539 1,539 1,539 1,519 

Rc$QfVH qrtd surplus {l .e other cqulty) 29,067 l4,48ll 
Networth 30,606 26,027 
Earnlnes per equity shan:, (EPS) 
8a5lc and diluted (in As.) 28.7!; 24.GG 27.20 tOS.90 88.16 
Wclshted avcra!C number or shares (Nol-) 1,~3.93,020 l,53,93,020 1,$3,93,020 l,53,93,020 1,S3,93,020 
Par value of equity ;hare (In lls.} 10 10 10 10 10 



ESAB INDIA ~J!ll!ITliD 
CIN No, l.l0299TN1987PLI.O!.H/38 

R,Kd Office: Plot No. 13, 3rd Milin Ruild1 

1ndu5\rial Enate, l\mbfltlur, ChenniJI sooo~ 
TeltollOrle No. 044·42281100 tflldil id : l"ve:.lor.re latkms@u,1b.co.ln 

Statemant of Audited Fllllntlal Result, for tho aua,tqr i!nd vear end•d Match 11, 2024 

Statement ol Assets and Ll•bllltl95 

AU! Ant 

Particulars March 31, M:lrch !1, 

l0l4 2021 
Audited Aud11ed 

Assets 
NOl'i=turrent .a:i;,;Qtli 

Property, plant and equipment 11,843 8,764 
C~pltal work In pro1ress 429 1,961 
Intangible assets 183 260 
Right•ol·usc ~~els hOl 470 
Financial A:!$¢ts 

(I) Investment 44 1S 
(II) Oth~r financial usets 516 437 
Non•current tax assets (net) 3~4 
Deferred !OK ~:;:;qt; (net) 198 108 
Other non-current ;i; :;ots 111 269 

14,219 12.284 

Current assets 
Inventories 11,126 12,343 
Financi~I i S5els 
(II Tr, du rvc@lvables 18,882 l S,228 
(ii) Cash ~nd cash equivalents 3,836 3,344 
(iii) B~nk b.ilances other than (ii) ~bovc 4,942 2,301 
(Iv) Other financial assets 20<J 136 
Current tax assets (net) 394 
Other current aiseu l,676 1,1&2 

40,671 114,908 

Ass~t h~ld ror s~le 209 209 

Toti\! MSOU $$09ll 47401 

Equity and ll•bllltlu 

Equity 
Equity share capit•I 1,539 1,S39 
Other equity 29,067 24,488 
Total equity 30,GOG 26,027 

Non·current liabilities 

Financial llabllllies 
(I) Leue liabilities 3So 347 
(11) Other flnanclal liabilities 49 115 

Provi~lons G78 S48 
1,077 1,010 

Current llabllltles 
Fln~nclal Uabllitles 

(i) lc•sc ll~blllllos 107 S4 
(Ill Trade p;,y~bl~s 

(A) total ouutbndlns duQ• of micro enlelplioe, and small enterprise, 2,654 3,756 
(B) total outstanding dues of crcdlt<m other t han micro enterprlic~ and small enterpr ises 10,&89 11,426 

(Iii) Other financial llabllltles 8,144 1,900 
Provisions 599 G12 
Other current liobilitlcs 953 2,214 
~l~blllttes for current t3x (net) 270 402 

23,416 ZO,S64 

Total li•bilitlas 24,493 2!.374 
Total ealJitv and liabilltl41 55 099 47401 



ESAB INDIA UMITED 

CIN No. l29299TN1987PLC058738 
Regd Office; Plot No. 13, 3rd M3in Road, 

lnduWial est~tc, Ambattur. Chenn~i - 600 058 

Telephone No. 044-42281100 email id : investor.relations@esab.co.ln 

Statement of Audited Flm1ncl.il Results for the quarter Md year ended March 31, 2024 

Statement of Cashflows Rs. In Lakhs 
Particulars March 31, 2024 Matffl 31,202! 

Audited Audilt,,d 
A. Cash flow from Operating activities; 
Profit beforo tax 

Adfustments t2 ,,,211silc 11roflt before tn 10 !Jill ,ilj~ flows: 
21,996 18,2:z!l 

Profit on s3le of investments (52) (98) 
Profit on s~lc of property, plant and Q\IUipmont 1m1 (115) 
Unrealised foreign exchange loss 68 107 
Provision/ (Write b;,ck) of provision for doubtful rqccivables 273 (1SO) 
Interest on bank deposits and others (121) (110) 
Finance cost 42 n 
Depreciation and amortisation expense 1,379 1,188 
Provision for warranty 316 358 
Prop8rty, plant and equipment written off 16 18 

Working capital adju,tn,cnts; 
(Increase)/ decrease in inventories 1,217 (1,853) 
(Increase)/ decrease In t rode receivabl!!s (3,94Ei) (1,355) 
(lnerca:e) / decrease in oth~r financial assets (ll6) (62) 
(lnerv~se) / decrease In other ~~s11ts (498) (158) 
Increase/ (decrease) In trade payables (1.8(!8) 735 
lncre;sc / (decrease) In other fin~ncial liabilities 2,620 1,196 
lncreusc / (decrease) In prov1$il'lnS (225) (332) 
lneroase / (decrease) In other current liabilities {870) (379) 

OpolrDtin,: cash How after wor~in,s npital changes Z0,014 17,250 
Income tax paid (net of refund) (5,911) (4,326) 

Net cash flows from operating activities 14,103 12,924 
8. Cash flow from ln11estlng activities: 

Purchase of property, plant and equipment includins Intangible assets, ch~nBCS in capital 
work In progress ~nd capital advances (2,849) (3,376) 

Proceeds from sale of property, plant and equipment 219 239 
P1,1reh~5~ of current Investment$ (18,000) (26,700) 
Purchasi!e of non current Investment$ (29) 
Proceeds from $~lo of current Investments 18,062 29,899 
Investment In b~n~ deposits (l,512) (3,051) 
Redemption/ moturity of bank deposits 2,183 3,395 
(Increase) In Earmarked bank balances (3,694) 
Interest Income 121 111 

Net cash flows from/(used in} Investing llctMtlcs -~-
(5,499 517 

C. cash flow from Financing activities: 

Dividend to shareholders (8,005) (12,007) 
Fl nance cost (42) (31) 
Payment of principal portion of (ease liabl!ltlcs (65) (179) 

Net ~sh flows used 11'1 fimmcln1 ;ictivltles (8,112) (12,217) 
Net increase/(decrease) In cash and cash equlvalents 492 1,224 
cash and cash equivalents at the beginninil; of the year 3,344 2,120 

Cash and cash caufvalents at vear end 3 836 3 344 



Notrs: 

ESAB INl>IA UMITEI> 
CIN No. L29299TN1987PLCOS8738 

Regd Offlce: Plot No. 13, 3rd Main Road, 
Industrial Estate, Amb~tt11r, Chennai - 600 058 

Telephone No. 044-42281100 emo!I Id : lnvcstor.relations@esab.co.in 
Statement of Audited Financial Results for the quarter and vaar ended March 31, 2024 

I. TI1c n:sulu have been prepared in accord111cc: with the Indian Acc01Jnt111g St•ndnnb (Ind AS) notified under Scc11on Ill orCOlllpenics Ac1. 2013 read w11h the 
Comr~nics<lndian Accoun11n~ Stondard,) Rulci; 2015 as nrnc111Jc<l 

2 The liglllCll oflu.,1 qL1Artcr an: the balancing fi,u1c:,s between the nuditcd figures u, rc,pcct nrthc 11>11 !inancilll year aud pubh,hctl 1111,11>1htcd }'Cllr·lo-dlllt fl~urc, 
up 10 !he third qua1tcr or the rc5pcctivc llnonc1al )'C?tr wilich were subjected 10 limned review by the stn1u1ory 1ud1toB orlh, conipony 

l The above 1ud11cd linonc1ol n:sulls ror 1he quoner •nd yc~r ended March 3 I, 2024 wen: reviewed by the A11d1t C:ommincc ond np11rovcd by the Ouord ol 
D1n:ctur• at their rc<pl'Clivc 111001!111:1 held on M•y n ,n,4 1 he rc,<ultJ ror the year ended Man:h 31. 2024 pn:<enled have b«n 1udl1cd by the Statulory Auditors 
of the Comp:iny. An uuquahficd report ho, been il,ucd by them thereon 

4. lla.,cd on• dc11iled evaluation o(key liuanci•I p&l8nlCltu11cv1cwcd, lhe C0t1l!lilllY belicvc, lh•I 11 upcn,lcs in only one ..:imcnl l.c fabrication TcchnnlneY 

5. The setond mtcmn d1vitknd of Rs. 24/· per equity ,hnn: of Rs. 10/- cech was clcclnn:d by the Company 011hc meeting nrllonrd of directors held on Mon:h 27, 
~024 for 1bc fouunclal y•ur 2023-24 pnd p.1iJ on Al'fil 24. 2024. 

6. The Boo1d or Dirt.'Ctnn hAi rcromtncnck'd final dividend of Rs 301. Jll'r cq1111y sh•~ of Rs. 10/· each at the nK.'1:11011 held on May 23, 2024 subject to 
•h•n:hnldcrs' nJIProvaJ at tho cn,uing A1111uol Oencral Mcc11ni;. 

7. TI1c dale on wbith the Code o(Soclal Secunly, 2020 (' I he Codc0

) rchu11111 to c1nploycc benefits WIii cmne inln cfTccl ii y,:110 be notlfic<I Ind the relolcd rule< 
arc ycl 10 be finalised.~ Company will ev,IU11tc fhc C:odc •nd it.< rule<, assess the impact, 1f any and account fo< the same once they become cfTcctivc. 

ij, n,c results would be uplotldcd and 1vn1lablc ror viewmg on th<: C:ompany', wcb<ilc www.esablnd,o.com and on the wcb<llc of the Stock llxclu,ngos mm 
L1m11cd nn~ Natiooal Stock J::xch•ngc or Ind,. UmneJ . 

Chcnnol 
May 2J, 2024 

.. Sho1>ing the world we imo11111c" 

Visit our website hnps://www.e..,blnrllo com 

For ESAll India Limittd 

Koklt Camhhlr 

Mana"la1 Olrtttor 
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