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Type of securities issued Equity Shares
Type of Issuance Qualified Institutions Placement
Total no. of securities issued 9,01,789 Equity Shares of face value ~ 10 each at a price of

~ 3,881.17 per Equity Share (including a premium of ~
3,871.17 per Equity Share)

Total amount for which securities issued ~ 350.00 crores

The information as required under Regulation 30 of the SEB! Listing Regulations read with Schedule - III, Part- A to
the SEBJ Listing Regulations and the SEBI circular CIRlCFD/CMD/4/20 15 dated September 9, 2015, each as
amended is as follows:

Further, find attached herewith the list of allottees who have been allotted more than 5% of the Equity Shares offered
in the Issue, marked as Annexure J. The shareholding pattern of the Company, before and after the Issue, will be
submitted along with the listing application in the format specified in Regulation 31 of the SEBl Listing Regulations.

The Issue opened on October 18,2023 and closed on October 23, 2023 and the same was intimated to you through
our letter dated October 18,2023.

In continuation of our earlier letter dated October 18,2023 on the captioned subject, we wish to inform you that, in
respect ofthe Issue, the Fund Raising Committee of Directors ("Committee") at its meeting held today, i.e., October
23,2023 (which commenced on 07:45 PM and concluded at 08: .15PM) has interalia, approved the issue and allotment
of 9,0 I,789 Equity Shares to 17qualified institutional buyers applied through 23 application forms at the issue price
of ~ 3,881.17 per Equity Share (including a premium of ~ 3,871.17 per Equity Share), aggregating to ~ 350.00 crores
(Rupees Three hundred and fifty crores), pursuant to the Issue.

Re: Proposed Qualified Institutions Placement of equity shares of face value t 10 each ("Equity Shares")
(such placement, the "Issue") by the Company under Chapter VI of the Securities and EXChange Board
ofIndia (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the "SEBIICDR
Regulations") and Sections 42 and 62 of the Companies Act, 2013, as amended.

Sub: Disclosure of the details of allotment in the Issue (as defined hereinafter) by Power Mech Projects
Limited (the "Company") in accordance with the Securities and Exchange Board of India (Listing
Obligations and Disclosures Requirements), 20]5, as amended (the "SEBI Listing Regulations")

Dear Madam I Sir

Symbol: POWERMECHScrip Code: 539302

National Stock Exchange of India Limited
Listing Department
Exchange Plaza, Plot No. CII, G Block,
Bandra Kurla Complex
Bandra (East). Mumbai 400 051
Maharashtra, India

BSE Limited
Corporate Relations Department
P. J. Towers
Dalal Street
Fort, Mumbai 400 00 I
Maharashtra, India

Date: October 23, 2023
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POWER MECH PROJECTS LIMITED

Name: Mohith Kumar Khandelwal
Designation: Company Secretary

Yours faithfully
For Power Mech Projects Limited

Thanking you

We request you to kindly take this on records, and the same be treated as compliance under the applicable regulations
of the SEBI Listing Regulations.

Pursuant to the allotment of Equity Shares in the Issue, the paid-up Equity Share capital of the Company stands
increased to ~ 158,081,460 consisting of 1,58,08,146 Equity Shares.
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S.No. Name of the Allottees Category Allotment Details % of Total Issue
size

No of Issue
Shares Price
Allotted (Rs.)

I. HDFC MUTUAL FUND - HDFC MF 64,414 3,881.17 7.14% 7.14%DEFENCE FUND
2.a MAHINDRA MANULIFE MULTI MF 38,000 3,881.17 4.21%CAP FUND 5.65%2. b MAHlNDRA MANULIFE MF 13,000 3,881.17 1.44%BALANCED ADVANTAGE FUND
3.a MOTILAL OSWAL BUSINESS AIF 47,408 3,881.17 5.26% 5.26%ADVANTAGE FUND SERIES II
3. b MOTILAL OSWAL EQUITY AlF 87,346 3,881.17 9.69% 9.69%OPPORTUNITIES FUND SERiES H
4.a EDELWEISS TRUSTEESHIP CO

LTD AC- EDELWEISS MF AC- MF 3,865 3,881.17 0.43%EDELWEISS LONG TERM EQUITY
FUND

4. b EDELWEISS TRUSTEESHIP CO
LTD AC- EDELWEISS MF AC- MF 20,612 3,881.17 2.29%
EDELWEISS FLEXI CAP FUND

4.c EDELWEISS TRUSTEESHIP CO 18.57%LTD AC- EDELWEISS MF AC- MF 54,107 3,881.17 6.00%
EDELWEISS MID CAP FUND

4.d EDELWEISS TRUSTEESHIP CO
LTD AC- EDELWEISS MF AC- MF 37,361 3,881.17 4.14%EDELWEISS LARGE & MID CAP
FUND

4.e EDELWE1SS TRUSTEESHIP CO
LTD AC- EDELWEISS MF AC- MF 51,530 3,881.17 5.71%
EDELWEISS SMALL CAP FUND

5 SOCIETE GENERALE - 001 FPI 1,06,207 3,881.17 11.78% 11.78%
6 ALCHEMY EMERGING LEADERS AIF 61,837 3,881.17 6.86% 6.86%OF TOMORROW

7.a ADlTYA BIRLA SUN LIFE
TRUSTEE PRIVATE LIMITED NC MF 77,297 3,881.17 8.57%ADITY A BIRLA SUN LIFE SMALL
CAP FUND 10.57%7. b ADITYA BIRLA SUN LIFE
TRUSTEE PRIVATE LIMITED NC MF 18,035 3,881.17 2.00%ADITYA BIRLA SUN LIFE
INFRASTRCTURE FUND

Annexure 1

Growth Un 'TI,led
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TO CON IDER AND APPROVE RAISING OF FUND IN ONEOR MORE TRANCHES. BY
I UANCEOf EQUITY SHARE ANDIOR OTHER ELIGIBLE SECURITIES

The Company anticipates certain growth opportunities in its existing line of businc s and continues to
evaluate various avenues for organic expansion and achieving inorganic growth and short-term working
capital requirements. funding capital expenditure. This would require sufficient resources including
funds to be available and to be allocated. from time to rime. The generation of internal fund may not
always be adequate to meet all the requirements of the Company's growth plans (on a consolidated
basis). Towards this. the Company continues to require capital and accordingly, subject to compliance
with applicable law. it proposes to raise capital for growing existing business, therefore. it would be
prudent for the Company to have requisite enabling approvals in place for meeting the fund
requirements for the growth of the Company (on a consolidated basis). capital expenditure. long-term
working capital. investment in subsidiariesrjoint ventures. refinancing'prepaymentlrepaymcnt of the
existing borrowings and also such other corporate purposes as may be permitted under applicable laws
and as may be specified in the appropriate approvals. This would also help the Company to take quick
and effective action to capitalize on the opportunities. as and when available.

The requirement of funds was proposed to be mel from issuance of appropriate securities as defined in
the resolutions and from both domestic and/or international markets.

In view of above it was propos ed to recommend a resolution to the hareholders for their approval at
the annual general meeting for the issuance of securities including convertible preference shares. and/or
bonds including foreign currency convertible bonds / debentures / non-convertible debt instruments
along with warrants I convertible debentures I securities and I or any other equity based instrument(s),
inter alia. a private placement or through one or more qualified institutional placement C'QIP") and /
or further public issue of equity and/or rights issue and/or through any other permissible mode (all of
which arc hereinafter referred to as" ecuritle ) for an amount not exceeding Rs, 350 crores (Rupee
Three Hundred Fitly Crores Only).

The Board considered and deliberated on the above matters and passed the following resolution
unanimously:

CERTIFIED TRUE COpy OF THE RESOLUTION PASSEDBY THE BOARD OF DIRECTORS
OF THE COMPANY HELD ON FRIDAY, THE 25nl DAY OF AUGUST 2023 AT THE
REGSITERED OFFICE OF THE COMPANY SITUATED AT PLOT No.77, JUBILEE
E CLAVE,MADHAPUR, HYDERABAD, TELANGANA-81
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"RF. OLVF.D THAT, subject to the shareholders' approval by way ora special resolution pursuant to
Sections 23. 41. 42. 6~. 71. 179 and other applicable provisions. if any. of the Companies Act. 2013
and the applicable rules made thereunder ("Act") (including the Companies (Prospectus and Allotment
of ecurities) Rules. 2014 and the Companies (Share Capital and Debentures) Rule. 2014). and each
including any amendmenus). tannery modification(s). or re-enactmcntts) thereof for the time being in
force and in accordance with the provisions of the Memorandum of Association and Articles of
A sociation of the Company. the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations. 2018. as amended (.. EBI ICOR Regulations"). the Securities
and Exchange Board of India (Is ue and Listing of on - Convertible ecurities) Regulations. 2021. as
amended r EBI CS Regulations"). the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirement) Regulations, 2015 ("SEBl LODR Regulations"). and the Foreign
Exchange Management Act, 1999 and the regulations made thereunder including the Foreign Exchange
Management (Non-debt Instruments) Rules. 2019, (he Consolidated FDI Policy issued by the
Department for Promotion of Industry and Internal Trade. Ministry of Commerce and Industry.
Government of India from time to time, each as amended: (he listing agreements entered into by the
Company with the B E Limited ("BSE") and the 'ational Stock Exchange oflndia Limited C'NSE")
(together. the" lock Exchanges") where the equity shares of face value of ~ 101-each of the Company
are Ii. ted r' lock Exchanges". and such equity. hares, the "Equity hares"): and any other provisions
of applicable law (including all other applicable statutes, clarifications, rules. regulations. circulars,
notification, and guidelines issued by the Government oflndia c'con, Ministry of Corporate Affair
("MeA"). Re erve Bank of India (··RBI"). SEB!. tock Exchanges. Registrar of Companies. Tclangana
at Hydcrabad ("RoC') and such other statutory regulatory authorities), and subject to all approvals.
permission . consents. and/or sanctions as may be necessary or required from ESI. the Stock
Exchanges. RBI. MCA. GOI, RoC, or any other concerned statutory regulatory authority. and subject
to such terms. conditions. or modifications as may be prescribed or imposed while granting such
approvals. permissions. consents, and/or sanctions by any of the afore aid authorities. which may be
agreed to by the board of directors of the Company r'Board·'). which term shall include an)' committee
\\ hich the Board of Directors may have con tituted or may hereinafter constitute to exercise its powers.
including the powers conferred b) thi resolution) and subject to an)' other alterations. modifications.
condition. changes and variations that may be decided by the Board). the Board be and is hereby
authorised to create, offer. i sue and allot of any instrument or security (as defined hereinafter). for cash,
with or without green hoe option including fully paid-up Equity Shares. fully or partly convertible
debentures, any other equity based instruments or . ccurities. convertible preference shares of any kind
or type. Global Depo itory Receipts ("GORs··). American Depository Receipts ("A DRs"). Foreign
Currency Convertible Bonds ("'FCCB "). and/or any other financial instruments, securities convertible
into and or linked to Equity ihares (including warrants (detachable or not). or orherw isc, in registered
or bearer form) (all of \ hieh are hereinafter referred to as" ecurities"), combination of any of the
aforementioned Securities in one or more tranches and/or one or more i.suances simultaneously or
otherwi e. for an aggregate amount of up to and not exceeding Rs 350/- Crores (Rupees Three Ilundred
Fifty Crores Only (inclusive of premium amount. if any). whether at a discount (subject to Section 53
of the Companies Act. 2013) or premium to the market price. whether Rupee denominated or
denominated in one or more foreign currencies. through one or more public issuers). preferential
issuers), private placemenus), qualified institutions placement(s) and or any combination thereof or
any other method as may be permitted under applicable laws to eligible investors in the course of
domestic or international offerings, through issue of prospectu and/or placement document and/or
other permissible/ requisite offer documents or other permi sible/rcqui ite documents/writings
circulars memoranda in such a manner to any eligible person. including qualified institutional buyers
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(ii) in case of allotment of eligible convenible Securities in a QIP. either the date of the
meeting in which the Board decides to open the issue of such convenible securities or
the date on which the holders of such convertible securitie become entitled to apply
for the Equity Shares, as may be determined by the Board:

Ill. The relevant date for determination of the floor price of the Eligible ecuritics to be issued shall
be:

(i) in case of allotment of Equity Shares, the date of meeting in which the Board decides
to open the issue, and/or,

RE OLVED FURTHERTHAT, if the Company proposes to issue and allot any Securities by way of
Qualified Institutions Placement C"QIP") to Qualified Institutional Buyers ("QIB ..) in terms of Chapter
VI of the SEBI ICDR Regulations (hereinafter referred to as "Eligible Securities" \\ ithin the meaning
ofSEBllCDR Regulations):

I. The allotment of the Eligible Securities shall be completed within 365 days from the date of
passing or the special resolution by the Shareholders or such other time as may be allo ....ed
under the Act and/ or SEBIICDR Regulations, from time to lime:

II. The Eligible Securities to be so created, offered, issued. and allotted. shall be subject to the
provisions of the Memorandum of Association and Articles of Association of the Company:

in accordance with the Chapter VI of SI:.BI ICDR Regulations, or otherwise. foreign' resident
invc rorstwherher institutions. banks. incorporated bodies. mutual funds. individuals, trustees,
stabilizing agent or otherwise). venture capital funds (foreign or Indian). alternative investment funds.
foreign portfolio investors. indian and/or multilateral financial institution, mutual funds, non-resident
Indians. pension funds and/or any other categories of investors. who are authorised to invest in the
ecurities of the Company as per extant regulations/guidelines or any combination of the above.

whether they be holders of the ecurities or not (collectively referred to a the "Investor "), as may be
decided by the Board/committee in its absolute discretion and permitted under applicable laws and
regularions. at such price or prices, at a discount or premium to market price or prices permitted under
applicable laws. with authority to retain over subscription up to such percentage as may be permitted
under applicable regulations, in such manner and on such terms and conditions including the discretion
to determine the caregories of Investors to whom the offer, issue and allotment of Securities shall be
made to the exclusion of others, in such manner, including allotment to stabilising agent in terms of
green shoe option, if any. exercised by the Company. in such manner and on such terms and conditions
as may be deemed appropriate by the Board/committee in its absolute discretion including the discretion
to determine the categories of Investors to whom to offer, issue and allot such Securities. and without
requiring any further approval or consent from the members at the time of such issue and allotment
considering the prevailing market conditions and other relevant factors in consultation with the
merchant banker(s) to be appointed by the Company so as to enable the Company to list its Securities
on any stock exchange in India or overseas jurisdictions.
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XI. The tenure of tile convertible or exchangeable Eligible Securities issued through [he QI? shall
not exceed sixty months from [he date of allotment:

X. The Company shall not undertake any ubsequent QIP until the expiry of fWO weeks or such
other time as may be prescribed by the SEBl, from the date of the QIP to be undertaken pursuant
to the special resolution:

IX. No single allottee hall be alloued more than 50% of the issue size and the minimum number
of allotrees shall be in accordance with the SEBI ICDR Regulations and a minimum of 10% of
the Securities shall be allotted to mutual funds and if mutual funds do not subscribe to the
aforesaid minimum percentage or part thereof. such minimum portion may be allotted to other
Q[8s;

VlII. In the event that convertible securities and/or warrants which are convertible into Equity Shares
of the Company are issued along with non-convertible debentures to qualified institutional
buyers under Chapter VI of the SEBl ICDR Regulations, the relevant date for the purpose of
pricing of such securities, shall be the date of the meeting in which the Board decides to open
the issue of such convertible securities and/ or warrants simultaneously with non-convertible
debentures or any other date in accordance with applicable law, and at such price being not less
than the price determined in accordance with the pricing formula provided under Chapter VI of
LheSEBl ICDR Regulations;

VII. TI1e EligibJe Securities shall not be eligible to be sold by the allottee for a period of one year
from the date of allorment. except on a recognized stock exchange, or except as may be
permitted under the SEBI ICDR Regulations from time to time.

V. The issuance and allotment of the Securities by way of the QIP shall be made at such price that
is not less than the price determined in accordance with the pricing formula provided under
Chapter VI of the SEBI ICDR Regulations ("floor Price"), the Act and other applicable law,
and the price determined for the QIP shall be subject to appropriate adjustments as per the
provisions of the applicable laws. including SEBI ICDR Regulations. However. the Board, in
consultation with the book running lead manager( ). may offer a discount of not more than 5%
or such other percentage as may be permined under applicable law on the Floor Price:

VI. The number and/or price of Lhe Eligible Securities or the underlying Equity Shares issued on
conversion of Eligible Securities shall be appropriately adjusted for corporate actions such as
bonus issue, rights issue. stock split. merger. demerger. transfer of undertaking, sale of division.
reclassi ficarion of equity shares into other securities. issue of shares issue of equity shares hy
way of capitalisation of profit or reserves, or any such capital or corporate restructuring;

IV. The Eligible Securities (excluding warrants) shall be allotted as fully paid up and in
dernaterialised form;

GlOMI U II J
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RE OLVED F RTHER THAT in the event the ecurities are proposed to be issued as GDRs or
AORs. the terms and condition including the pricing of the ecurities and the relevant date. if an), for
the purpose of pricing of the Securities to be issued pursuant to such issue shall be determined ill
accordance with the provisions of applicable law including the provisions of the Depository Receipts
cherne. 2014. as amended (the "2014 cheme"). rhe Foreign Exchange \IIanagemen I (Non-debt

Instruments) Rules. 2019. as amended. Framework for issue of Depository Receipts dated October 10.
2019 issued b) the EBI. as amended and uch other notifications. clarifications. circulars, guidelines.
rules and regulations issued by relevant authorities (including any statutory modi fications, amendments
or re-enactment thereof).

RE OLVED FURTHER TIIAT in case of offering of any ecurities, including without limitation
any GORst AORs Or other securities convertible into equity hares. consent of the Board, subject to
approval of shareholders of the Company. be and is hereby accorded to issue and allot. uch number of
equity hares as may be required to be issued and allotted upon conversion. redemption or cancellation
of an) such ecurities referred to above in accordance with the terms of issue! offering in respect of
such Securities and such equity shares shall rank pari-passu with the existing equity shares of the
Company in all respects, except as may be provided otherwise under the terms of issue! offering and in
the offer document and/or placement document and/or offer letter and/or offering circular and/or listing
particulars,

RE OLVED FURTHER THAT the Board or duly constituted committee thereof. be and is hereby
authorized to is ue and allot such number of Equity Shares as may be required to be issued and allotted
upon conversion of any ecuriiies or as may be necessary in accordance with the terms of the offering.
1\11 uch Equity Shares shall rank pari-passu with the existing Equity Shares in all respects.

RE OLVED F RTHER TIIAT in pursuance of the aforesaid resolution the ccurities to be created.
offered. i ued. and allotted shall be subject to the provi ions of the Memorandum and Articles of
association of the Company and any Equity Shares thai may be created, offered. issued and allotted by
the Company shall rank pari-passu in all respects including with respect to entitlement to dividend.
voting rights or otherwise with the existing Equity Shares of the Company.

XIII. The monitoring agency will monitor the use of proceeds and submit its report in the specified
format of Schedule XI ofSEBllCOR Regulations on quarterly basis till 100% of the proceeds
have been utilized;

XII. No allotment shall be made. either directly or indirectly. to any OIB who is a promoter. or any
person related to the promoters of the Company: and

, .. ,
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"RE OLVED FURTHER THAT such of those equity shares as are not subscribed to may be disposed
of by the Board. in its absolute discretion. in such manner. as the Board may deem fit and as permissible
under relevant law ·guidelinc:.,"

RESOLVED FURTHER TIIAT the Board or duly constituted committee thereof be and is hereby
authorized 10 approve, finalise, execute, ratify. an/or amend/modify agreements and documents.
including any power of attorney, lock up letters, and agreements in connection with the appointment of
an) intermediaries and! or advisors (including for marketing, listing. trading and appoinuncm of book
running lead managers' legal counsel/ bankers! advisors/ registrars/ monitoring agency and other
intermediaries as required) and to pay any fees, commission, costs, charges anti other expenses 111
connection therewith.

RESOLVED FURTII ER THAT for the purpose of giving effect to this resolution. the Board or a
committee thereof, in con ultation with the Lead Manager(s). advisors and/or other intermediaries as
may be appointed in relation to the Issue. be and is hereby authorized to do such acts. deeds. mailer
and take all steps as rna) be necessary including without limitation. the determination of the terms and
conditions of the QIP including among other things. the date of opening and clo ing of the QIP. the
class of investors to whom the Securities are to be issued. determination of the number of ecurities.
iranches. issue price. finalisation and approval of preliminary and final placement documcnus), interest
rate. Ii ting. premium/discount. permitted under applicable law (now or hereafter). conversion of
Securities. if any, redemption. allotment of Securities, listing or securities at Stock Exchangers) and to
sign and execute all deeds. documents, undertakings. agreements. papers. declarations and writings as
may be required in this regard including without limitation. the private placement offer letter (along
\\ ith the application form). information memorandum. disclosure documents, the preliminary placement
document and the placement document, placement agreement. escrow agreement. monitoring agency
agreement and an) other documents as may be required, approve and finalise the bid cum application
form and confirmation of allocation notes, seek any consents and approvals as may be required. provide
such declarations. affidavits. ceni ficates, consents and/or authorit ies as required from time to time,
finalize utilisation of the proceeds of the QIP. give instructions or directions andlor settle all questions.
di fficulties or doubts that may arise at any stage from time to time. and give effect to such modifications.
changes. variations. alterations, deletions, additions as regard the terms and conditions as may be
required by the SEBI. the RoC. the MCA, the book running lead managerts), or other authorities or
intermediaries involved in or concemed with the QIP and as the Board may in its absolute discretion
deem fit and proper in the best interest of the Company without being required to seek any further
consent or approval of the members or otherwise, and that all or any of the powers conferred on the
Company and the Board pursuant to this resolution may be exerci ed by the Board to the end and intent
that the members shall be deemed to have given their approval thereto expressly by the authority of this
resolution. and all actions taken by the Board or any committee constituted by the Board to exercise its
powers. in connection with an) matter(s) referred to or contemplated in any of the foregoing resolutions
be and are hereby approved, ratified and confirmed in all respects.
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Mohith Kumar Khandelwal
Company Secretary

M. o:F11243

RE. OLVED FURTHER THAT subject to applicable law. the Board be and is hereby authorized to
delegate all or any of the powers herein conferred to any Direcions), commiucets). execuuvets),
officer(s) or representati ves(s) of the Company or to any other person to do all such acts. deeds, matters
and things and also to execute such documents. writings etc .. and to represent the Company before any
governmental authorities. as may be necessary 10 give effect 10 this resolution."

RE OLVED FURTII ER TTl AT the Board or duly constituted committee thereof is authorised [0 seek
the listing of Eligible Securities on any stock exchange (s) ubrniuing the listing applications to such
tock exchangers) and taking all actions that maybe necessary in connection with obtaining such Listing
approvals (both in-principal and final listing and trading approvals). filing of requisite
documents/making declarations with the MeA. RoC, RBI. SEBI and any other siaturory/regulaiory
authorityt ies), and any other deed(s), documenl(s), declaration(s) as may he required under the
applicable laws as maybe necessary to give effect to this resolution.

011,.111 Un"mll..o
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