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@ STILL OPERATES AT UNSUSTAINABLY LOW PRICES 

VIL: Industry needs to raise 
tariffs at regular intervals 
FE BUREAU 

New Delhi, August 7 
  

THE INDUSTRY NEEDS to raise 
mobile tariffs at regular inter- 
vals as the sector still operates at 
unsustainably low prices and 
revisions willallowit to generate 
reasonable returns and support 
future investments, the debt- 

laden Vodafone Idea (VIL) said 
in the company’s annual report 
for 2021-2022. 

The telecom operator said 

lowe vodafone (iil    
  
tive November 25, 2021, we 

increased the prepaid tariffs 

for operators to generate rea- 
sonable returns on their capital 
employed and support future 
investments, including new 
technologies,’ the company 
said. The firm is currently in 
discussion with lenders and 
investors to get the requisite 
equity and/or debt funding 
which will enable it to restart 
the capex cycle and move 
towards the growth journey in 
line with its long-term strate- 
gic intent. In the recently con- 

cluded spectrum auctions, the 
company acquired 5G spec- 
trum in its priority circles cov- 
ering 98% of its revenue base, 
which will strengthen its com- 
petitive position. 

“The consolidation of the 
industry to three large private 
operators and one government 
operator positions the surviving 
operators well to benefit from 
the growth opportunities on the 
back of India’s digitalisation 
trend,’VIL said in the report. 

Buffett’s Berkshire pounces on market slump to buy equities 
MAX REYES 

August 7 
  

WARREN BUFFETT'S BERK- 

SHIRE Hathaway is following an 
age-old adage: Buy the dip. 

The conglomerate was a net 
buyer of equities in the quarter, 
reporting $3.8 billion in pur- 
chases, according to results 
released Saturday. It was a net 
seller in the second quarter of 
last year. 

Berkshire stepped in as the 
S&P 500 shed 16% in the latest 
quarter. The Omaha, Nebraska- 
based company also reported an 
operating profit of $9.2 billion 
as the insurance and railroad 
businesses posted gains. 

Cathy Seifert,an analystwith 
CFRA Research, said one busi- 

  

ness flashing potential warning 
signs is Geico, the company’s 
personalauto-insurance unit.It 
reported an underwriting loss of 
$487 million, even as the con- 
glomerate’s other insurance 
lines gained alongside the divi- 
sion’s investment income. 

But Seifert said the report as 
a whole reflected “decent top- 

line growth, still decent demand 
for various goods and services, 
offset by higher input costs and 
volatility in equity markets.” 

‘Tough Spot’ 
Berkshire said losses at Geico 

were the result of higher claims 
dueto rising used-car prices and 
auto parts shortages. The com- 
pany said policies-in-force 
declined even as it increased 
premiums, a potential sign that 
the business is losing market 
shareas customers hunt for bet- 
ter rates elsewhere. 

“They're in a little bit of a 
tough spot right now,’ Seifert 
said, adding that the same 
trends are playing out at other 
auto insurers but appear to be 
hitting Geico particularly hard. 

“It’s probably a good idea to 
watch for further deterioration.” 

The same market weakness 
increasing Buffett’s buying 
power is weighing on his com- 
pany’s results, at least on paper. 
The company reporteda net loss 
of $43.8 billion duetoa $53 bil- 
lion loss in the company’s 
investment portfolio. 

Berkshire downplays those 
results asa function ofaccount- 
ing rules, saying they provide a 
misleading picture of the com- 
pany’s actual performance. 

Bloomberg calculated the net 
purchases by subtracting first- 
quarternumbers from the first- 
half total. Buffett’s appetite for 
his own stock declined even as 
he piled into shares elsewhere. 

—BLOOMBERG 

that the revenue per user across all price 
  

  

  

  

  

  

  

      

  

            
  

  

      
  
             

  

  

  

    

        
  

  

                    

  

  

  

  

  

  

              
  

  

              
  

  

            

          

  

remains lower than historic points including 

trends, eespirean tne players a unjimited plans be Bone LAXMI INDIA FINLEASECAP PRIVATE LIMITED g (This is only an advertisement for information purposes and is not a prospectus announcement) 

Bharti Airtel, Reliance Jio and =~ well as combd | cin: Ues929RJ1996PTCO73074 Registered Office: 2, DFL, Gopinath Marg, M.l. Road, s 
including itselfraising tariffsin  vouchers.All thes¢ | jaipur, 302001, Email: info@lifc.in, website: www.lifc.co.in, Ph. 0141-4031166, 4033635 | || eres (J oLarecy SOLUTIONS emrStenne 
the last year.“The industry still initiatives aré | Statement of Unaudited Financial Results for the Quarter Ended on June 30, 2022 
operates on unsustainablylow ARPU accretive — [Requiation 52 (8), read with Regulation 52 (4), of the SEBI (LODR} Regulations, 2015] {Amount in Lacs, except EPS) Our Company was originally incorporated under the name “Ola Traders Private Limited” under the provisions of the Companies Act, 1956 and Certificate of Incorporation 
tariffs’ VodafonelIdeasaidinthe benefits of which | Guarter Ended | Cusartes Ended| Quarter Eadad| Year Ended was issued by the Registrar of Companies, Maharashtra, Mumbai on January 03, 2014. Subsequently, the name of our Company was changed to “Olatech Solutions 
annual report are reflected in Sp Particulars FURDOl? | aLogane? | J00B7D01 | aloaurs Private Limited” via Shareholders’ Resolution dated March 07, 2022 pursuant to which fresh Certificate of Incorporation dated April 11, 2022 was issued by Registrar 

The joint ° t £ Adit ARPU j (Unaudited) | |Awdited| [Umaudited) | (Audited) of Companies, Maharashtra, Mumbai. Consequently, the status of the Company was changed to public limited and the name of our Company was changed to “Olatech 
_ she joint venture of Aditya IMprove+ Ti 4 | Total income from Operations 263043 268,07 2785.16 9620.65 Solutions Limited" vide Special Resolution passed by the Shareholders at the Extra Ordinary General Meeting of our Company held on April 22, 2022. The fresh 

Birla Group and Vodafone mentfrom®107in |) 2 reteaa Ta a el sissies ai) 29426 see 99520 ee certificate of incorporation consequant to conversion was issued on May 18, 2022 by the Registrar of Companias, Maharashtra, Mumbai. The Corporate Identification 
Group had got a fresh lifeline Q4 FY21 to €124 |} 3 | ne Profit (Lose) ir the eats nical y a“ * dei : ue uae Se ei ! ace. 672, For further details on incorporation and registered office of our Company, see “History and Certain Corporate 

: : (afler Exceptional andor Extraordinary Hem) 254.25 515.66 95.20 177.64 last year after te BO een in Q2FY22. While 4 | Net Profit (Loss) for the period after tax ea : Corporate Identification Number: UT 21 00MH2014PLO25 1672 
extended a relief package to the all these tariff 5 ee Eee eig.a2 307.86 Go642 148.47 Registered office: Office No. 310, ard Floor, Rupa Solitaire, Millennium Business Park, Thane-Belapur Road, Mahapa, Navi Mumbai -— 400710, Raigarh, Maharashtra, India 
sector. interventions are i Cameutsing Profit (Loss) far the period (aftr tai Contact Person: Mr. Nitin Patidar, Company Secretary and Compliance Officer | Tel No.: O22 -— 2778 0129; 

“Indiacontinuestohavethe _ steps in the right Fas Other Comprehensive Income (ater tex] 205.56 305.52 STA? 1450.49 Email: investoraolatechs.com | Website: www.olatechs.com 
. . : . . 6 | Paid up Equity Share Capital 1589.02 1569.02 141.28 Te9.02 

lowest tariffs globally,whilethe _ direction and will | Reseneslecung Revaluation Reserve) yigs863. | siisaor | aie2as | tns3cr PROMOTER OF OUR COMPANY: MR. AMIT KUMAR SINGH 
Provveration oi untimited data nee in U Lomeves a iNew foods | 197351 | weisid | 197254 THE ISSUE 
undles has led to India havin: eARPU,however] |} 10) Paid up Debt Capital / Outstanding Debt 44017.65 41213.61 a6064.55 4tz13.61 —  ——-_-_'’OO®DOoorv06181'11—=—8000 0 ao — 558595909090. 

one of the highest data usage such changes are 11 | Quistanging Receemable Preference Shares Nl Ni hil Ni INITIAL PUBLIC OFFER OF 7,00,000 EQUITY SHARES OF FACE VALUE OF 710/- EACH (“EQUITY SHARES") OF OLATECH SOLUTIONS LIMITED (“OLATECH" OR 
. . ae . ‘5 j Sona Per Share fof Fe. 40/- each 340 324 3.40 a4 “OUR COMPANY" OR “THE ISSUER”) FOR CASH AT A PRICE OF t27/- PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF £17/- PER EQUITY SHARE) (“ISSUE 

(per subscriber) in the world, it not material | far canraing and diecoabraled operatchay PRICE"), AGGREGATING TO 7189.00 LAKHS OF WHICH 44.000 EQUITY SHARES AGGREGATING TO 711.88 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY 
said. The average revenue per enoughtosolvethe 1}. Bost 1.38 279 459 10.18 MARKET MAKER (“MARKET MAKER RESERVATION PORTION’). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 6,56,000 EQUITY 
user(ARPU)levelsremainlower structural issue | 2. Diluted: 1.38 27 4.58 10.15 SHARES OF FACE VALUE OF 710/- EACH AT A CASH PRICE OF ¢27/- PER EQUITY SHARE AGGREGATING TO ¢ 177.12 LAKHS (“NET ISSUE"). THE ISSUE AND THE 
in comparison tohistorictrends that the industrvi is | Gapat Festeineen Finenis ua ue ie ae NET ISSUE WILL CONSTITUTE 29.91% AND 78.03%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. 

MP eo tha des] || 18] Debt Semice Coverage Ratio NA NA NA NA THE FACE VALUE OF THE EQUITY SHARES IS 710/- AND THE ISSUE PRICE IS 2.7 TIMES OF THE FACE VALUE 
despite consumers getting facing, the debt; || 43 | Interest Service Coverage Ratio NA NA NA | NA THIS ISSUE 1S BEING MADE IN TERMS OF CHAPTER IX OF THE SECURITIES EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) 
much more value intermsof ridden telecom = Fils REGULATIONS, 2018 AS AMENDED (“SEBI (ICDR) REGULATIONS”). IN TERMS OF RULE 19(2)(b)(i) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 
unlimited voice and daily data operator said. Note: (1) The above results is an extract af the detailed Format of unasuditied quarter financial results filed with the Stock 1957, AS AMENDED, THIS IS AN ISSUE FOR AT LEAST 25% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THIS ISSUE IS A FIXED 

allowances, compared to five “The compan Exchanges under Regalation 52 of the SEB! [Listing Obligations and Desetiosure Requirements) Regulations, 2075. The full PRICE ISSUE AND ALLOCATION IN THE NET ISSUE TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 253 OF THE SEBI (ICDR) REGULATIONS. FOR 
, p thus b ‘ co fn Y —_ s ihe ae Hane are oe m te clasts - ne ae caren on See FURTHER DETAILS, PLEASE REFER CHAPTER TITLED “ISSUE PROCEDURE” BEGINNING ON PAGE 167 OF THE PROSPECTUS. 

years a O. us Delleves a Tp a, WUCOT a0 TBE A Te. 0a}. Or ihe of NG NEMS PEPETTED mm Fey ion OF UNE Le Ley 

Vl end its priority remains the industry wil] | Mequistions, the pertinent deschosures have been made to the Stock Exchange(s! (BSE Lad.| and can be accessed on the UAL THE FIXED PRICE ISSUE AT 727.00 PER EQUITY SHARE 
driving ARPUi t oh to furth (https-lwww, beeindiaccoml, (3) The impact on net profit! loss, total comprehensive income or any other relevant financial MINIMUP APPLICATION SIZE OF 4,000 EQUITY SHARES AND IN MULTIPLES OF 4.000 EQUITY SHARES THEREAFTER 

on Tiving improvement. ave tO TULTHeH | iteents) due to changelslin accounting policies shall be disclosed hy means of a footnote. —_ — ~ — ~ — 

“During the year,thecom- _ raise tariffs at reg- Foes fie Rebilh f Hisenn 1 Enetans 1. Our Equity Shares have never been publicly traded, and may ex sinter ee wien fluctuations following the completion of the Issue. Further, our Equi 
ton pas taken “if er tant war hi interval . Place : Jaipu Pan a Een ai. Beak bal Shares Ta not result in an active or figuid aie and the in af our Eguty Shares a be volatile and you nia be arbi ta resell your Equity Shares at or oe 
interventions specitically,etfec- which is essentia secs ay 1 Bil 4a the fssue Price or at all. 

eee eee #. The average cost of acquisition of Equity Shares by our Promoter is #0.06/- per Equity Share, 
Investors are required to refer section titled “Risk Factors” on page 21 of the Prospectus. 

Satellites no TRANSCHEM LIMITED ISSUE OPENS ON: FRIDAY, AUGUST 12, 2022 
CIN-L24100MH1976PL0019327 

longer usable REGD OFFICE: 304, Ganatra Estate, Pokhran Road No.1, Khopat, Thane(W) - 400 601 CLOSES ON: FRIDAY, AUGUST 19, 2022 
Tel: (22-2547 TOT? Fax: 022-2547 6601 Email: secretary@transchem.net ' a : as ; ; 

. . Simple, Safe, Smart way of Application- Make use of it {!! *Application Supported by Blocked Amount (ASBA) is a better way of applying 
after deviation Extract Statement of Unaudited Financial Results for the Quarter Ended 30 June 2fl22 AS EE A* fo issues by simply blocking the fund in the bank account, investors can avail the same. For further details check section on ASBA below. 

3 Fin Lets, cots ree ed Mandatory in Public Issues from January 01, 2016. No cheque will be accepted 

Says ISRO on | oe tae rake cos 4 | UPL Now mandatory in ASBA for Retail Investors applying through Registered Brokers, DPs & RTAs. Retail Investors also have the options 

Wie. ee 30 Jur 2022 | 31 Mar 2022 | 30 Jum 2021 | 31 Mar 2022 L_Jr= I> |1o sunmit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.** 
S SLV ° ° Linanadited (udliterd) {Unauciitedt) (Auuctitect) —e | Inwestors are required to ensure that the Bank Account used for applying is linked to their PAN. 

mission Taal cone (Ned) 119-70 179 5 1£a 30 566.05 **UPl-Now available in ASBA for all individual investors applying in public offers where the application amount is up to 500,000, applying through Registered Brokers, 

‘ i. Cdk hie oe i a a crepe sa oh 115 Ad son Ro Syndicate, OPs & RTAS. Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) 
r 4 sel ed Bei a aa ne a a 2 ade as 1:7 ie s ani or to use the facility of linkad online trading, demat and bank account. Investors must ensure that thelr PAN Is linked with Aadhaar and are In compliance with CBDT 

ASSOCIATED PRESS | Net Pron (Loss) for the period toefoee fax ener exceptional Rams) 16.24 ami Cr bee notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021. 
Sriharikota, August 7 on, cee ee ee er eee = = “ — ASBA has to be availed by all the investors except anchor investors. UPI maybe availed by (i) Retail Individual Investors applying in the Retail Portion, and (ii) Individual 

» | Total Comprehensive income for the period (Comprising profit tor the _— =e Non-Institutional Investors applying with an application size of up to 7500,000 in the Non-Institutional Portion. For details on the ASBA and UP! process, please refer to 
THE INDIAN SPACE R h prtiod ater tax and ether comprehensive income after tax) (486.22) Wa. se a oo the details given in ASBA form and abridged prospectus and also please refer to the section “Issue Procedure” beginning on page 167 of the Prospectus. The process 

aid esearc 6 | Paid up Equity share Capital (Face value €10 per stare) cea 1ced 1,224.00 1.224 is also available on the website of Association of Investment Bankers of India ("AIBI"), the website of BSE Limited (“BSE”) and in the General information Document 
Organisation (ISRO) on Sunday said I | Othar Equity (as por last audited balence stwet) MA PA ALA 6. tH ASBA Application forms can be downhoaded from the website of the Stock Exchange and can be obtained from the list of banks that is available on the website of 

the satellites onboard its maiden QO | Earring per share (EPS) FV of © 10/- each (not armmualisext) Securities and Exchange Board of India (“SEBI") at www.sebi.gov.in. 
: + la (i) Bars EPS 0.46 O47 0.65 2M **List of banks supporting UPI is also available on the website of SEBI af wwiw.sebi.gowin. For the list of UPI Apps and Banks live on IPO, please refer to 

Small Satellite Launch Vehicle “are ti Diuted EPS 046 0.47 1.69 2M www.Sebi.gov.in. investors applying using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI 
nolonger usable”afterthe SSLV-D1 - + (https; /www.sebi.gov.in/sebiweb/other’OtherAction.do?doRecognisedFpi=yes&inimid=40 and https:/www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognise 
placed them in an elliptical orbit note: ' ‘ eae dFpi=yes&intmld=34) respectively, as updated from time to time. Kotak Mahindra Bank Limited has been appointed as Sponsor Bank for the Issue. 
instead ofacircularone. 1) The linancal results ore prepare a nace oaN sae (indian Accounting Standarcts) Rules, 2015 find-AS) and amendments ssued For issue related grievance investors may contact: Shren Shares Private Limited; Ms. Kruti Doshi, Tel: +971-22-2808 8456, E-mail: infogshreniin. For UPI related 

Th id ernalier prescribed under Sachon 133 of the Companies Act, 2012. and other petognesed accounting practices and polices a4 applicable quenes, investors can contact NPG! at the toll-free number 18001201740 and Mail Id: Ipo.upi@npel.org.in; Kotak Mahindra Bank Limited al Tel: 022-BB056588 and 

e Space agency sald a com- 2) The above is an exinéel af the detaded format of Quarterly Finantal Resuks for the quarter anded 30 une 2022, Ged wath the stock exchange Email: cmsipo@kotak.com; and the Registrar to the Issue at Tel: 011 - 4045 0193/197 and E-mail: ipoq@skylinerta.com. All investors shall participate in this issue 
mittee would analyse and make rec- under Regulation 33 of SER (Lishng Oblqanons.and Disclosure Requirements) Reguiations. 2075. The ful fora of the Quarterty Financial Results only through the ASB process. For details in this regard, specific attention is invited to “/sswe Procedure” on page 167 of the Prospectus. Applicants should ensure 
ommendations into today’s for the quarter ended 30 June 2022 are available on Stock Exchange website viz. www bseindia. com and Company's website waw Iranscherm. net that DP 1D, PAN, UPI ID (if applicable, in case of investor applying through UP! mechanism) and the Chent ID are correctly filled in the Applicaton Form. The DP ID, 
episode and with the implementa- 3) The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors. at thes respective meeting PAN and Glient ID provided in the Application Form should match with the DP ID and Client ID available in the Depository database, otherwise, the Application Form 
P Pp : held on 6 August 2022 i$ lable to be rejected. Applicant should ensure that the beneficiary account provided in the Applicaton Form 1s active. Applicants should note that on the basis of the 

tion of those recommendations For TRANSCHEM LIMITED PAN, OP ID and Client ID as provided in the Application Form, the Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, 
“ISRO will come back soon with Sa any requested Demographic Details of the Applicant as available on the records of the depositories, These Demographic Details may be used, among other things, 

TD” L — B for any correspondences related to tie issue. Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository 
SSLV D2. . rate oe aud sh Suresh irecher Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be al the Applicants sole risk. 

SSLV-D1 placed the satellites F Dee-nareeet PROPOSED LISTING: The Equity Shares issued through the Prospectus are proposed to be listed on the SME Platform of BSE (“BSE SME"). Our Company has received 
into 356kmx 76 kmelliptical orbit ‘in-principle’ approval from BSE for the listing of the Equity Shares pursuant to letter dated July 11, 2022 for using its name in the Prospectus for listing of our shares 
instead of 356 km circular For the purposes of the Issue, the Designated Stock Exchange shall be BSE SME. 

bit. Satellit 1 DISCLAIMER CLAUSE OF SEBI: Since the Issue is being made in terms of Chapter IX of the SEBI (ICDA) Regulations, the Draft Prospectus was not filed with SEBI 
or bl i I es are no on and SEBI has not issued any observation on Offer Document. Hence, there is no such specific disclaimer clause of SEB However, investors may refer to the entire 
usable. Issue is reasonably ; . . . f “Disclaimer Cause of SEB!” on page 151 of the Prospectus 
identified. Failure ofalogicto IN 1b | aN i | he) T | 6 | 1b E ) | MY | ih J 1b DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the contents 
identify a sensor failure and of the Prospectus. or the price at which the equity shares are offered has been cleared, solicited or approved by BSE, nor does it certify the comeciness, accuracy or 

. completeness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause pertaining to BSE. 
go fora salvage action caused stared Offic GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can 
the deviation,” ISRO said in Corp. Office:- Water Works Road Swarup Cold Storage Compound, Aishb afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this issue. For taking an 
an update onits official Twit- Telaphone: +91 522 2653602), Fax: 4 oti invesiment decision, investors must rety on thelr own examination of the issuer and the Issue including the risks involved. The Equity Snares in the Issue have neither 

handl eS mPa ere er BE Re NG pS YP Srp EEN Se et pene mm ee ere been recommended nor approved by SEB! mor does SEB! guarantee the accuracy or adequacy of the Prospectus. Specific attention of the investors is invited to the 
ter handle. ; mabe baithaetninih ochttenhne nh ataseestmiaceksa sirable echinacea section titled “Risk Factors” beginning on page 21 of the Prospectus. 

It added a detailed state- EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS BASIS OF ISSUE PRICE: The Issue Price is determined by the Company in consultation with the Lead Manager. The financial data presented in chapter “Basis for 
ment by ISRO chairman S FOR THE QUARTER ENDED 30TH JUNE. 2022 (In Millions) issue Price" on page 66 of the Prospectus is based on Company's Restated Financial Statements. Investors should also refer to the chapter titled “Arsk Factors” and 
Somanath will be “uploaded > “Restated Financial Siatements” on page 21 and 12/7 respectively of the Prospectus. 

” . _ UP Quarter Quarter Quarter Year ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013: 
soon.’ In its maiden SSLV| |s; 7 ended ended ended ended Main Objects as per MoA of our Company: For information on the main objects of our Company, see “History and Certain Corporate Matters” on page 104 of the 
mission, the launch vehicle] |Mo Particulars Prospectus and Clause lil (A) of the Memorandum of Association of our Company. The MoA is a material document for inspection in relation to the Issue. 

ied Th Earth Ob eee | eS cece: | eee Liability of Members: The Liability of members of Company is Limited carrie e Eart serva- i ited!) r oo, ; os ' 
tion Satellite EOS-02 and th need) SRO | SARE andhed) Amount of Share Capital of our Company and Capital Structure: The authorised, issued, subscribed and paid-up Equity Share capital of the Company as on the date 
aa eee ee eee’ || 4. [Total Income from operations 2184.57 1774.42 1702.94 7161.49 of the Prospectus is as follows: Authorised Share Capital of $3,00,00,000 divided into 30,00,000 Equity Shares of €10/- each. Pre-Issue Issued, Subscribed & Paid-up 
co-passenger student satel- ; \ : Share Capital is 1,64,00,000 divided into 16,40,000 Equity Shares of 710/- each. For details of the share capital and capital structure of the Company see “Capital 
lites AzaadiSAT. SSLV had 2. | Net Profit! (Loss) for the period 546.13 399.65 261.89 2,115.68 Structure” on page 52 of the Prospectus. 

suffered ‘data | oss? in its ter- spel a eae and/or Canoe items) Name of the Signatories to the MoA of the Company and the number of Equity Shares held by them: 
3. | Net Profit) (loss) for ihe penod betore tax 546,13 399.65 561.68 2,115.68 

minal stage, after perform- (alter Exception ain dior Exezordinety iterns) . ORIGINAL SIGNATORIES CURRENT PROMOTER 

ing“as expected” inallstages.| | 4. | Net Profit! (Loss) for the period after tax 410.97 g06.72 420.21 1,579.52 Wamne of Promoters Face Value (2) Mo. of Shares Wame of Promoter Face Value {3} __|_ Wa. of Shares 
It had earlier after lifted off (after Exceptional and/or Extraordinary items) + See ae ah aR Mr Amit Kumar Singh 10.00 11,48,000 
from the spaceport on Sun-| | 5. | Total comprehensive income for period 409.75 300.77 420.59 1,574.69 - - 
day morning. (Comprising Profit/(Loss} for the period (after tax) LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER y 8 

and Other Comprehensive Income (after tax) r ee _, s 

6. | Equity Share Capital 116.16 115.16 117.79 115.16 SHRENI ine OLA So WTONS soca 

Shuttle bus 7. |Reserves (excluding Revaluation Reserve) - “ - 6,264.08 SHARES PVT. LTD Skylin i“ Vs ; 

as shown in the Audited Balance Sheet of the SHRENI SHARES PRIVATE LIMITED | SKYLINE FINANCIAL SERVICES PRIVATE Wir. Nitin Patidar, 
LIMITED Company Secretary and Compliance Olficer — 

delayed previous year Office fe. 1h. 1st Finicer Sea Lord CHS. . 4 Offica Mo. 310 ard Floor Rupa Solitaire, Millennium 

3) 8. | Earning Per Share Ram Nagar, Borivali (West),Mumbai — 400 D = 153A, First Floor, Okhla Industrial Area, Ausiniees Park ‘Thane-Belapur Road M ahape Navi Murmibai 

S iceJet fl ers (Face Value of Ae. 1 each) (Not annualised) 092. Maharashtra, India Phase - 1, New Dethi= 110 020, India ~ 400 740. Bal garhi, Maharashtra, | rida 

p y 1, Basic 3.56 2.61 3.76 13.78 eee an on ia eee 5 : ee OVS 197 Telephone: 022 — 2778 0129 
° 9 Diluted 4.56 261 3.76 13.78 “mail: shrenishares@ogmall.com “Mall: Oise yea. com E-mail: investoréabolatechs.com | Website: waww.olatechs.com 

start walking ne Investors Grievance E-mail: infog@@shreni.in | Investor Grievance E-mail: gnevances@sxylinerta.cOM | investors can contact the Compliance Officer or the Registrar 
KEY FINANCIAL HIGHLIGHTS FOR THE STANDALONE Website: www.shreni.in Website: www.skylinarta.com to the Issue in case of any pre- issue or post-issue related 

on tarmac UNAUDITED FINANCIAL RESULTS FOR QUARTER 30TH JUNE, 2022 (In Millions) Contact Person: Ms. Kruti Doshi Contact Person: Mis. Rati Gupta problems, such as non-receipt of letters of allotment, credit 
SEBI Registration Number: INMOO0012759 | SEBI Registration Number: INROODO0S241 of allotted shares in the respective beneficiary account, etc. 

uarier luarbas Heat ba AVAILABILITY OF PROSPECTUS: Investors should note that investment in Equity Shares involves a degree of risk and investors are advised to refer to the Prospectus 
SEVERAL SPICEJET PAS- | |5r. een ee ended ended ended anded and the Risk Factors contained therain, before applying in the Issue. Full copy of the Prospectus is available at the website of Stock Exchange at www.bseindia.com, the 
SENGERS in Delhi started | |o 30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022 website of Lead Manager at www.shreni.in, the website of our Company at www.glatechs.com and the website of SEBI at www.sebi.gov.in, 

walking on the tarmac after (Unauelitect) (Audited) | (Unaudited) (Audited) AVAILABILITY OF APPLICATION FORMS: Application Forms can be obtained from the Registered Office of Company, and registered office of Lead Manager, Shreni 
waiting over 45 minutes for Shares Private Limited. Application Forms can also be obtained from the Stock Exchange and the list of SCSBs is available on the wabsites of the Stock Exchange and SEBI 
bust veto f, th 1. Total Revenue from Operations 2184.57 ffs? 1702.94 7,161.43 BANKER TO THE ISSUES SPONSOR BANK: Kotak Mahindra Bank Limited 

i he te inal wld, The 2. | Profit before Tax 545.86 401,79 561.89 2,120.67 All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Prospectus dated August 06, 2022 
otheterminal bullding.1ne | | 3. | Profit after Tax 413.70 308.20 420.22 1,583.85 For For Olatech Solutions Limited 

flight carrying 186 passen- | | 4. | Total Comprehensive Income 412.48 302.25 420.60 1,579.02 Sd 
et arrived porn aivder Note: (1) The above is an extract of tha unaudited financial results for the quarter ended 30th June 2022 which have Place: Navi Mumbai Ch ot cnseire Dircent 

abacdataround 11.30pmon || been reviewed by the Audit Committee and approved by Board of Directors at their meeting held on 06th August Date: August 06, 202? DIN: 06582830 
Saturday night. As per || 2922, and subjected to limited review by statutory auditors and filed with the stock exchanges under Regulation 33 of : F eral a sources the DGCAisinvesti- ae ee See TEATS SURE Tae OLATECH SOLUTIONS LIMITED is proposing, subject to market conditions and other considerations, public issue of its Equity Shares and has filed the Prospectus with 

eee SEBI (Listing Obligations and Disclosures Requirements) Regulation 2075, as amended. The full format of the the Registrar of Companies, Mumbai on August 06, 2022. The Prospectus is available on the website of the Lead Manager at www.shreni.in, the website of the BSE 
gating the issue. A source aforesaid financial results is available on the website of the Company, (www.indiapesticideslimited.com), National i... www.bseindia.com, and website of aur Company at www.olatechs.com. 
said that one bus arrived Stock Exchange of India Limited (www-.nseindia.com) and BSE Limited (www.bseindia,com) respectively, Investor should read the Prospectus carefully, including the Risk Factors on page 21 of the Prospectus before making any investment decision. 

shortly after landing and For and on Behalf of the Board The Equity Shares have not been and will not be registered under the U.S. Securities Act 1933, as amended (the “Securities Act") or any state securities laws in the 
carried a section of the pas- For India Pesticides Limited United States and may not be issued of Sold within the United States or to, or for the account or benefit of, “U.S. persons" (as defined in Regulation $ of the Securities 

. Pe Act), except pursuant to an exemption from, or ina transaction not subject to, the registration requirements of the Securties Act. Accordingly. the Equity Shares will be 
sengers to the terminal with Date: 06.08.2022 Sd/- issued and sold (i) in the United States only to “qualified institutional buyers”, as defined in Rule 144A of the Securities Act, and (il) outside the United Statas in offshore 
the second one onlyarriving Place: Lucknow Anand Swarup Agarwal transactions in rellance on Reguiation § under the Securities Act and in compliance with the applicable laws of the jurisdiction where those offers and sales occur. The 
around 45 minutes later. Chairman Equity Shares have not been and will not be registered, listed or otherwise qualified in any other junsdiction outside India and may not be issued.or sold, and Application 
ENS ECONOMIC BUREAU DIN: OO7 77581 may not be madé by personsin any such junsdichon, except in compliance with the applicable laws of swch junsdicban. Raka        
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Tel: +91 22 2270 3249, Email: voltaire.leafin@gmail.com; Website: www.volfltd.com F.1022-ayowoo, WHET 022-2UYWLE0, S-e: secretary @transchem net, alarm: USNR 0 OWTAL EMT z Az 26 ary aft = aaa aw ap 

Notice of 38" Annual General Meeting (AGM) ‘. ‘Te - FAP , 0, 20 waeiear frardtafer arcraratetta farita Feraten agar tee 
Notice is hereby given that the 38' Annual General Meeting (AGM) of the Members of the Company 3 a ORR wit . aire (& er aah ) Feereen retire at Ge aa are 

will be held on Friday, the 26 day of August, 2022 at 11.30 A.M. through Video Conferencing - - — 273s - et, waren Grete WE rooatre TERS 

PUBLIC NOTICE (VC) or other Audio Visual Means (OAVM) in compliance with the SEBI Circular No. SEBI/HO/CFD/ aaetett Fare | aactett ferret | aactett fare | acct at sft. aenor gear wad aia ort Sea erEry 
tos . . . CMD2/CIR/P/2022/62 dated May 13, 2022 and oth licabl isi f the C ies Act, a. aa 0.08. 2022 8.03.2022 0.08202 8.03. 2082 = , 

Notice is hereby given that my clients MR. ABDUL REHMAN KHATEEB Proprietor of M/s. 2013 and revlon cued by Securities & Excha nee Board of indi (SEB). Members will be provided w. echenahtior ober anhenaha canbe ie aelctc Cex 8 ait. Tae srerepiST wy 
DECCAN BUILDERS attorney Holders of EBRAHIM ALI MOHAMMED MISTRY f M/S. with the facility to attend the AGM through electronic means provided by the National Securities A , seus 5 0 anfor at. W arate aR (aera Hee) are 
EASASSOCIATES, have proposed to develop the under mentioned (slum) property under Depository Ltd. (NSDL). Members may access the same at https://www.evoting.nsdl.com/ 8. | SR scta (freacs) aa £82.00 RB8.48 SeeRO BEE.O4 ag waa / Tere we ae. aera cer! 

slum Rehabilitation Scheme, having acquired the rights from M/S.MAZDA The electronic copy of AGM Notice together with Annual Report 2021-22 will be sent only by % < . a ieee ¢ . aR tra ary ae ata of SHARE 2022 

CONSTRUCTION COMPANY and also having perfected their in respect of CTS No. 560, electronic mode to those members whose email id is registered with the Company/Depositories/ (#4 8 iD / STAT TENG ) WEAR RB RRRUY 380.68 ast steacht am& 

from Zorastrian Radih Society. My clients have also entered into separate agreements with Registrar Share Transfer Agent of the Company in accordance with the aforesaid MCA Circular &. | ae aproratlicotia Areaw at (atel) . TPR #. BELL 4/ 20. 

ii i : ircular. i ite li ‘ errftr/ fener fasta ere eerie) R22 LG RRRWY 280.02 eal Wax RIE anf saa ae eligible occupants/slum Dwellers of the slum on the said property known as GAUTAM and SEBI Circular. These documents shall also be available on the Company website link (strerarere Ie oNge te 

NAGAR RAHIVASI SEWASANGH NO. 1 and2. http://www.volfltd.com/AnnualReport.aspx as well as on the BSE website www.bseindia.com. y. (omer ae aa asi/ (dla) : ' , , , : qaen Boren warsear far frsadh eel 

‘ . . Members will be able to cast their vote electronically on the businesses as set forth in the Notice ATAGIA & PF AAR AAT GER 4OR¥ C403 CEC a 

Any person having any claim whether by way of sale, development rights, morigage of 38" Annual General Meeting either remotely (during remote e-voting period) or during the AGM &. | aprereeftentta aday acral (rere wdeoy aI / (altel TATE STATE HCA IP, feanide, aA, ual (soresre thee / (ata) charge maintenance, easement, possession or otherwise, howsoever in respect of the (when window for e-voting will be activated on instructions of the Chairman). (avarice) rte ger weeny cael («pEFiaZ) ) (008.22) 200.32 CLR 334.0% ater seca wat Cet Aer wet 

said property or any person or persons or Company want to buy or develop the above If your email address is registered with the Company/Depository, the login credentials for remote 8. | Hon dele GHUIT Higaw (elt Hea 8.8 0/- act) RRR¥.00 RRR¥.00 RR2¥.00 %22¥.00 SRA @ Hes HRS SETI 94 Rater 

mentioned property with respect CTS No. 557 (part) CTS No. 560 (Part) and CTS 561 e-voting are being sent on your registered email address. Please take note that same login w. | sae ana (arttet dearafifira arcdeigurerq) - - - Uyak. oy Se Fen Haley : §92/ 4-20, aha Sa), 
(part) situated at Oshiwara Village, Bheram Baug, Near Farid Sik Paratha, Behram Baug credentials will be required for participating in the AGM through Video Conferencing and voting 2. | sera ahr (6.%0/- yeahh) (anfiehrepeor ara) ae-&, WS SIRRRA-42 Ran, sided 

Market with respect of the said property or any part thereof is required to make the same in on Resolutions during the AGM. Pe ‘ : ove owe 08s aay v ' ’ 

writing with supporting documents to the undersigned at his office: ABDUL REHMAN alias If your email address is not registered, you are requested to get the same registered/updated by a ‘Aiea Siea Oe ove ORR aay ea , aes - Boookle A Acaay SP 
DECCAN, AT SHOP NP. 17, MONA SHOPPING CENTRE, NEAR NAVRANG TALKIES, following the procedure given below - —— : : : * area yer ae aR are, Resi 
J.P. RD., ANDHERI (WW), MUMBAI - 400058, between 10 am. to 5 pm. with prior 1. Members holding shares in demat form can get their email id registered by contacting their : . a . era, & Tae T SRACANT Tl NE 

appointment Mob. 9892124016, along with the necessary documentary proof thereof, respective depository participant (DP). &. sbufl eprergl 208 e Sawer 8 ee onfhr eae aTaATITA che Aa a em] Haig aisesieta fea eA (oredr) afte, 208%) lane eae aks art aie eae. 
within 15 (Fifteen days) from the publication of this Notice. 2. Members holding shares in physical form may register their email address and mobile number (seq) dar facta Read aa eet area. yepmomine? fan eerste SCHEDULE with Company RTA Purva Sharegistry (India) Private Limited (the RTA) by sending an email 2. ehh (fester aiifeertera sus fepracizs) La 2024 <a Ram 33 areal Ee VaR aTaE AIC WAT BSA 30 a, 2020 . : ; 

ALLthat piece and parcel ofland bearing CTS No. 557 (part) CTS No. 560 (part) andCTS request at the email 1D <support@purvashare.com> along with signed and scanned copy of ash aaeiean fearepfcar tanks facia Freaate afereae aararies SAI STE. 30 3H, 2020 asf aaeienn frarétepfcar tania facia Fepata BATA. Tt 20, WHT (9) WaPoT Uy. Ys. Wea] 

No, 861 (par) slated at Oshivara Vilage, Bheram Baug, Near Ferd SK Paraa,| |e eau er roving ie ema aes ad mob umber sated cony of P| || aya ea MWh com # So WE Fansche el deen 2 rat, cae, 9¢4, Gare 3, ts sree 
Behram Baug Market having an aggregate area of 2021 sq.mts or thereabouts of Village AGM Notice weed the e-voting Tnsuuctone. 8 8 pow y. adel feria frepate craraidign gafiettera rere rare saret onftr aga 08 aiNeY, 2022 Tah ereteen wd Hares Heh ara! = gg wreB, wiRadt (aftaH), Jag- 800 0819, 

Oshiwara, Bherambaug Road, Taluka, Andheri KWest Ward, Mumbai Suburban. The voting instructions shall also be provided in the Notice of AGM which will be made available on cae. aap z4 at. a. face 3m, Tia: aiftact, 
Dated this 8" of July, 2022 the Company website www.volfltd.com and on BSE website www.bseindia.com. aa mi a i aTgeT . ariaeit gad or fer 

Mr. ABDUL REHMAN KHATEED LAW-POINT For Voltaire Leasing & Finance Limited mn y . , . 

. s/d- aero - Mob: 97682 67325 Sd-} | ace -snumbai sonal sign | eam sart ate Wey af Prete fa. arate 
Proprietor of M/S DECCAN BUILDERS (RR. TRIPATHI) Date: : 6 August 2022 Company Secretary & Compliance Officer Fea: 06.02.2022 STATA 1062965 3% fate : offo£/2022 afeset   

Us are ¢@. “dag cera’ 

      

VOLTAIRE LEASING & FINANCE LIMITED 

Regd. Office: 79, Bhagyodaya Building, 3" Floor, Nagindas Master Road, Fort, Mumbai -400 023 

CIN: L74110MH1984PLC033920 
arene fearfires 
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18. 

18.1. 

Please note that submission of Bid Form and TRS is not mandatorily required in case of Equity Shares held 
in dematerialised form. 

The Clearing Corporation will hold in trust the lien marked on the Offer Shares until the Acquirer/PACs 
compete their obligations under the Delisting Offer in accordance with the Delisting Regulations and SEBI 
irculars. 

The Public Shareholders will have to ensure that they keep the depository participant (“DP”) account 
active. Further, Public Shareholders will have to ensure that they keep the saving account attached with the 
DP account active and updated to receive credit remittance upon acceptance of Offer Shares tendered by 
them. 

In case of non-receipt of the Letter of Offer/ Bid Form, Public Shareholders holding Equity Shares in 
dematerialized form can make an application in writing on plain paper, signed by the respective Public 
Shareholder, stating name and address, Client ID, DP name; ID, beneficiary account number and number 
of Equity Shares tendered for the Delisting Offer. Public Shareholders will be required to approach their 
respective Seller Member and have to ensure that their Bid is entered by their Seller Member in the 
electronic platform to be made available by BSE before the Bid Closing Date. 

Procedure to be followed by Public Shareholders holding Offer Shares in the Physical form: 
(a) In accordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 

2020 read with SEBI Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655 dated 
November 3, 2021 all the Public Shareholders holding the Equity Shares in physical form are 
allowed to tender their shares in the Delisting Offer. However, such tendering shall be as per the 
provisions of the Delisting Regulations. 

(b) The Public Shareholders who hold Offer Shares in physical form and intend to participate in the 
Delisting Offer will be required to approach their respective Seller Member along with the complete 
set of documents for verification procedures to be carried out including as below: 
(i) — original share certificate(s); 

(i) valid share transfer form(s) viz. Form SH-4 duly filled and signed by the transferors (i.¢., by 
all registered shareholders in the same order and as per the specimen signatures registered 
with the Company/ registrar and transfer agent of the Company) and duly witnessed at the 
appropriate place authorizing the transfer. Attestation, where required, (thumb impressions, 
signature difference, etc.) should be done by a magistrate/ notary public/ bank manager 

under their official seal; 

(ili) self-attested permanent account number (“PAN”) card copy (in case of joint holders, PAN 
card copy ofalltransferors); 

(iv) Bid Form duly signed (by all Public Shareholders in cases where Offer Shares are held in joint 
names) in the same order in which they hold the Offer Shares; 

(v) Declaration by joint holders consenting to tender Offer Shares in the Delisting Offer, if 
applicable; and 

(vi) any other relevant documents such as power of attorney, corporate authorization (including 
board resolution/ specimen signature), notarized copy of death certificate and succession 
certificate or probated will, if the original shareholder has deceased, etc., as applicable. In 
addition, if the address of the Public Shareholder has undergone a change from the address 
registered in the register of members of the Company, the Public Shareholder would be 
required to submit a self-attested copy of proof of address consisting of any one of the 
following documents: valid Aadhaar card, Voter Identity Card or Passport. 

(c) Based on the documents mentioned above, the concerned Seller Member shall place the bid on 
behalf of the Public Shareholder holding Equity Shares in physical form who wishes to tender 
Equity Shares in the Delisting Offer using the Acquisition Window Facility of the Stock Exchange. 
Upon placing the Bid, the Seller Member shall provide a TRS generated by the exchange bidding 
system to the Public Shareholder. The TRS will contain the details of the order submitted such as 
folio no., certificate no., distinctive no., no. of Offer Shares tendered and the price at which the Bid 
was placed. 

(d) The Seller Member/Public Shareholder should ensure the documents (as mentioned in this 
paragraph 17 above are delivered along with TRS either by registered post or courier or by hand 
delivery to the Registrar to the Offer (at the address mentioned in paragraph 9 above) before the 
last date of Bid Closing date. The envelope should be marked as “GCL - Delisting Offer 2022”. 

(e) Public Shareholders holding Offer Shares in physical form should note that the Offer Shares will 
not be accepted unless the complete set of documents is submitted. Acceptance of the Offer 
Shares by the Acquirer shall be subject to verification of documents and the verification of physical 
certificates shall be completed on the day on which they are received by the Registrar to the Offer. 
The Registrar to the Offer will verify such Bids based on the documents submitted on a daily basis. 
Once, the Registrar to the Offer confirms the Bids, it will be treated as ‘confirmed bids’. Bids of 
Public Shareholders whose original share certificate(s) and other documents (as mentioned in 
this paragraph) along with TRS are not received by the Registrar to the Offer before the last date of 
Bid Closing date shall liable to be rejected. 

(f} Incase of non-receipt of the Letter of Offer/ Bid Form, Public Shareholders holding Offer Shares in 
physical form can make an application in writing on plain paper, signed by the respective Public 
Shareholder, stating name and address, folio no., share certificate no., no. of Offer Shares 
tendered for the Delisting Offer and the distinctive nos. thereof, enclosing the original share 

certificate(s) and other documents (as mentioned in paragraph 17 above ). Public Shareholders 
will be required to approach their respective Seller Member and have to ensure that their Bid is 
entered by their Seller Member in the electronic platform to be made available by BSE, before the 
Bid Closing Date. 

(g) The Registrar to the Offer will hold in trust the share certificate(s) and other documents (as 
mentioned in paragraph 17 above) until the Acquirer/PACs complete their obligations under the 
Delisting Offer in accordance with the Delisting Regulations. 

(h) Please note that submission of Bid Form and TRS along with original share certificate(s), valid 
share transfer form(s) and other documents (as mentioned in paragraph 17 above) is mandatorily 
required in case of Equity Shares held in physical form and the same to be received by the 
Registrar to the Offer before the last date of Bid Closing date. 

If the Public Shareholder(s) do not have the Seller Member, then those Public Shareholder{s) can 
approach any stock broker registered with BSE and can make a bid by using quick unique client code 
(“UGC”) facility through that stock broker registered with BSE after submitting the details as may be 
required by the stock broker in compliance with the applicable SEBI regulations. In case the Public 
Shareholder(s) are unable to register using quick UCC facility through any other BSE registered stock 
broker, Public Shareholder(s) may approach the Buyer Broker i.e. Sunidhi Securities & Finance Limited to 
place their bids. 

Public Shareholders, who have tendered their Offer Shares by submitting Bids pursuant to the terms of this 
DPA and the Letter of Offer, may withdraw or revise their Bids upwards not later than 1 (one) day before the 
Bid Closing Date. Downward revision of Bids shall not be permitted. Any such request for revision or 
withdrawal of the Bids should be made by the Public Shareholder through their respective Seller Member, 
through whom the original Bid was placed, not later than 1 (one) day before the Bid Closing Date. Any such 
request for revision or withdrawal of Bids received after normal trading hours of the secondary market 1 
(one) day before the Bid Closing Date will not be accepted. Any such request for withdrawal or upward 
revision should not be made to the Company, Acquirer, PACs, Registrar to the Offer or Manager to the Offer. 

The Confirmed Cumulative Quantity tendered shall be made available on the BSE's website i.e., 
www.bseindia.com throughout the trading session and will be updated at specific intervals during the Bid 
Period. 

The Offer Shares to be acquired under the Delisting Offer are to be acquired free from all liens, charges, and 
encumbrances and together with all rights attached thereto. Offer Shares that are subject to any lien, 
charge or encumbrances are liable to be rejected. 

Public Shareholders holding Offer Shares under multiple folios are eligible to participate in the Delisting 
Offer. 

In terms of Regulation 22(4) of the Delisting Regulations, the Acquirer and PACs are entitled (out not 
obligated) to make a counter offer at the Counter Offer Price (i.¢., a price to be intimated by the Acquirer 
and PACs which is lower than the Discovered Price but not less than the book value of the Company as 
certified by the Manager to the Offer), at their sole and absolute discretion. The counter offer is required to 
be announced by issuing a public announcement of counter offer (“Counter Offer PA”) within 2 working 
days of the Bid Closing Date. The Counter Offer PA will contain inter alia details of the Counter Offer Price, 
the book value per Equity Share, the revised schedule of activities and the procedure for participation and 
settlement in the counter offer. In this regard, Public Shareholders are requested to note that, if a counter 
offeris made: 

All Offer Shares tendered by Public Shareholders during the Bid Period and not withdrawn as per 
paragraph 17 , along with Offer Shares which are additionally tendered by them during the counter offer, 
will be considered as having been tendered in the counter offer atthe Counter Offer Price. 

Public Shareholders who have tendered Offer Shares during the Bid Period and thereafter wish to withdraw 
from participating in the counter offer (in part or full) have the right to do so within 10 working days from 
the date of issuance of the Counter Offer PA. Any such request for withdrawal should be made by the 
Public Shareholder through their respective Seller Member through whom the original Bid was placed. Any 
such request for withdrawal received after normal trading hours of the secondary market on the 10th 
working day from the date of issuance of the Counter Offer PA will not be accepted. 

Offer Shares which have not been tendered by Public Shareholder during the Bid Period can be tendered in 
the counter offer in accordance with the procedure for tendering that will be set out in the Counter Offer PA. 

METHOD OF SETTLEMENT 

Upon finalization of the basis of acceptance as per Delisting Regulations: 

The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary 
market. 

The Acquirer/PACs shall pay the consideration payable towards purchase of the Offer Shares accepted 
during the Delisting Offer, to the Buying Broker who in turn will transfer the funds to the Clearing 
Corporation, on or before the pay-in date for settlement as per the secondary market mechanism. For the 
Offer Shares acquired in dematerialised form, the Public Shareholders will receive the consideration in 
their bank account attached to the depository account from the Clearing Corporation. If bank account 
details of any Public Shareholder are not available or if the fund transfer instruction is rejected by the 
Reserve Bank of India (“RBI”) or the relevant bank, due to any reason, then the amount payable to the 
relevant Public Shareholder will be transferred to the concerned Seller Members for onward transfer to 
such Public Shareholder. For the Offer Shares acquired in physical form, the Clearing Corporation will 
release the funds to the Seller Member as per the secondary market mechanism for onward transfer to 
Public Shareholders. 
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In case of certain client types viz. non-resident Indians, non-resident clients etc. (where there are specific 
RBI and other regulatory requirements pertaining to funds pay-out) who do not opt to settle through 
custodians, the funds pay-out will be given to their respective Seller Member's settlement accounts for 
releasing the same to their respective Public Shareholder's account onward. For this purpose, the client 
type details will be collected from the depositories whereas funds pay-out pertaining to the bids settled 
through custodians will be transferred to the settlement bank account of the custodian, each in 
accordance with the applicable mechanism prescribed by BSE and the Clearing Corporation from time to 
time. 

The Offer Shares acquired in dematerialised form would either be transferred directly to the account of 
either of the Acquirer and PACs provided it is indicated by the Buyer Broker or it will be transferred by the 
Buyer Broker to the account of either of the Acquirer and PACs on receipt of the Offer Shares pursuant to 
the clearing and settlement mechanism of BSE. Offer Shares acquired in physical form will be transferred 
directly to the Acquirer and PACs by the Registrar to the Offer. 

Upon finalization of the entitlement, only accepted quantity of Equity Shares shall be debited from the 
demat account of the Public Shareholders. In case of unaccepted dematerialised Offer Shares, if any, 
tendered by the Public Shareholders, the lien marked against unaccepted Offer Shares shall be released by 
the Clearing Corporation, as part of the exchange pay-out process. Offer Shares tendered in physical form 
will be returned to the respective Public Shareholders directly by Registrar to the Offer. 

The Seller Member would issue a contract note and pay the consideration to the respective Public 
Shareholder whose Offer Shares are accepted under the Delisting Offer. The Buying Broker would also 
issue a contract note to the Acquirer/PAGs for the Offer Shares accepted under the Delisting Offer. 

Public Shareholders who intend to participate in the Delisting Offer should consult their respective Seller 
Member for payment of any cost, charges and expenses (including brokerage) that may be levied by the 
Seller Member upon the Public Shareholders for tendering their Offer Shares in the Delisting Offer 
(secondary market transaction).The consideration received by the Public Shareholders from their 
respective Seller Member, in respect of accepted Offer Shares, could be net of such costs, charges and 
expenses (including brokerage) and the Acquirer/PACs, the Company, the Manager to the Offer and the 
Registrar to the Offer accept no responsibility to bear or pay such additional cost, charges and expenses 
{including brokerage) incurred by the Public Shareholders. 

If the price payable in terms of Regulation 24(1) of the Delisting Regulations is not paid to all the 
shareholders within the time specified thereunder, Acquirer/PACs shall be liable to pay interest at the rate 
of ten per cent per annum to all the Public Shareholders, whose Offer Shares have been accepted in the 
Delisting Offer, as per Regulation 24(2) of the Delisting Regulations. However, in case the delay was not 
attributable to any act or omission of the Acquirer/PACs or was caused due to circumstances beyond the 
control of Acquirer/PACs, SEBI may grant waiver from the payment of such interest. 

PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID 

The Public Shareholders may submit their Bids to the Seller Member during the Bid Period. Additionally, 
orice the Equity Shares have been delisted from the BSE, the Public Shareholders who either do not tender 
their Equity Shares in the Delisting Offer or whose Offer Shares have not been acquired by the Acquirer and 
PACs because the price quoted by them was higher than the Exit Price (“Residual Public Shareholders”) 
may offer their Offer Shares for sale to the Acquirer and PACs at the Exit Price for a period of one year 
following the date of the delisting of the Equity Shares from the BSE (“Exit Window”). A separate offer 
letter in this regard will be sent to the Residual Public Shareholders explaining the procedure for tendering 
their Offer Shares. Such Residual Public Shareholders may tender their Offer Shares by submitting the 
required documents to the Registrar to the Offer during the Exit Window. 

The Acquirer and PACs shall ensure that the rights of the Residual Shareholders are protected and shall be 
responsible for compliance with Regulation 27 of the Delisting Regulations and the Stock Exchange shall 
monitor the compliance of the same. 
DETAILS OF THE ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN 

The estimated consideration payable under the Delisting Regulations, being the indicative price of = 200/- 
{Indian Rupees Two Hundred Only) per Equity Share of the Company multiplied by the number of Offer 
Shares, is = 30,88,44,600/- {Indian Rupees Thirty Crores Eighty-Eight Lakhs Forty Four Thousand Six 
Hundred only) (“Escrow Amount”). 

In accordance with Regulations 14(1) and 14(5) of the Delisting Regulations, the Acquirer and PACs, 
Kotak Mahindra Bank Limited, a banker to an Offer registered with SEBI (“Escrow Bank”) and the Manager 
to the Delisting Offer have entered into an escrow agreement dated July 6, 2022 pursuant to which the 
Acquirer and PACs have opened an escrow accountin the name of “GCL Delisting Escrow Account” with 
the Escrow Bank at their branch at Mumbai (“Escrow Account”) and has deposited therein 100% (One 
Hundred Percent) of the Escrow Amountin the form of cash and bank guarantee, marking alien in favour of 
the Manager to the Offer. 

The Manager to the Delisting Offer has been solely authorized by the Acquirer and PACs to operate and 
realize the value of Escrow Accountin accordance with Delisting Regulations. 

On determination of the Exit Price and making of the public announcement under Regulation 15 of the 
Delisting Regulations, the Acquirer and PACs shall ensure compliance with Regulation 14(4) of the 
Delisting Regulations. 

In the event that the Acquirer and PACs accept the Discovered Price or offer a price higher than the 
Discovered Price or offer the Counter Offer Price, the Acquirer and PACs shall increase the amount lying to 
the credit of the Escrow Account to the extent necessary to pay Public Shareholders whose Equity Shares 
are validly accepted, the consideration at the Exit Price, which shall be used for payment to the Public 
Shareholders who have validly tendered Offer Shares in the Delisting Offer. 

PROPOSED TIMETABLE FOR THE DELISTING OFFER 

For the process of the Delisting Offer, the tentative schedule of activity will be as set out below: 
  

Activity Day and Date   
Resolution for approval of the Delisting Offer passed by the Board of Saturday, May 28, 2022 
Directors of the Company   
Resolution for approval of the Delisting Offer passed by the Shareholders Friday, July 1, 2022   
Date of receipt of the In-principle Approval from BSE 

Specified Date for determining the names of Public Shareholders to 
whom the Letter of Offer shall be sent 

Friday, August 05, 2022 

Monday, August 08, 2022 
  

  
Date of publication of the Detailed Public Announcement Monday, August 08, 2022}   
Last date for dispatch of the Letter of Offer/Bid Forms to the Public 
Shareholders as on Specified Date 

Thursday, August 11, 2022 

  
Last date of publication of recommendation by Committee of Independent Friday, August 12, 2022 
Directors of the Company   
Bid Opening Date (bid starts at market hours) Friday, August 19, 2022   

Last date for upward revision or withdrawal of Bids Wednesday, August 24, 2022   
Bid Closing Date (bid closes at market hours) Thursday, August 25, 2022|   
Last date for announcement of counter offer Monday, August 29, 2022   
Last date for Public Announcement regarding success or failure of the} | Monday, August 29, 2022 
Delisting Offer   
Proposed date for payment of consideration if Exit Price is more than the 
Floor Price but equal to orless than the Indicative Price# 

Monday, August 29, 2022 

  
Proposed date for payment of consideration if Exit Price is higher than the |Tuesday, September 06, 2022 
Indicative Price#     Proposed date for release of lien/return of Equity Shares to the Public} | Monday, August 29, 2022 
Shareholders in case of Bids not being accepted / failure of the Delisting 
Offer       
*The Specified Date is only for the purpose of determining the names of the Public Shareholders to whom 
the Letter of Offer will be sent. However, all Public Shareholders are eligible to participate in the Delisting 
Offer by submitting their Bid in Acquisition Window Facility to stock broker registered on BSE on or before 
Bid Closing Date. 
z Subject to acceptance of the Discovered Price or Offer a price higher than the Discovered Price by the 
cquirer. 

Note: All dates are subject to change and depend on, inter alia, obtaining the requisite statutory and 
regulatory approvals, as may be applicable. Changes to the proposed timetable, if any, will be notified to 
Public Shareholders by way of corrigendum in all the newspapers in which this DPA has been published. 
STATUTORY AND REGULATORY APPROVALS 
The Public Shareholders of the Company have accorded their consent by way of special resolution passed 
on July 01, 2022 i.e., the last date specified for remote e-voting, in respect of delisting of Equity Shares 
from the BSE, in accordance with the Delisting Regulations. The results of the postal ballot were 
announced on July 02, 2022 and the same were intimated to the BSE on July 04, 2022. 
BSE has givenits In-principle Approval for delisting of Equity Shares vide letter dated August 05, 2022. 
To the best of the Acquirer and PACs knowledge, as on the date of this DPA, there are no statutory or 
regulatory approvals required to acquire the Offer Shares and to implement the Delisting Offer, other than 
as indicated above. If any statutory or regulatory approvals become applicable, the acquisition of the Offer 
Shares by the Acquirer and PACs and the Delisting Offer will be subject to receipt of such statutory or 
regulatory approvals. 
If the Public Shareholders who are not persons resident in India (including non-resident Indians, overseas 
corporate bodies and foreign portfolio investors) had required any approvals (including from the RBI or 
any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit 
such previous approvals, that they would have obtained for holding the Offer Shares, to tender the Equity 
Shares held by them in this Delisting Offer, along with the other documents required to be submitted to 
along with the Bid. In the event such approvals are not submitted, the Acquirer and PACs reserve the right 
to reject such Equity Shares tendered in the Offer. 
It shall be the responsibility of the Public Shareholders tendering Offer Shares in the Delisting Offer to 
obtain all requisite approvals (including corporate, statutory or regulatory approvals), if any, prior to 
tendering the Offer Shares held by them in the Delisting Offer, and the Acquirer shall take no responsibility 
for the same. The Public Shareholders should attach a copy of any such approval(s) to the Bid Form, 
wherever applicable. 
The Acquirer and PACs reserve the right not to proceed with or withdraw the Delisting Offer in the event the 
conditions mentioned in paragraph 14 are not fulfilled and if any of the requisite statutory approvals are not 
obtained or conditions which the Acquirer and PACs consider in their sole and absolute discretion to be 
onerous are imposed in respect of such approvals. 
In the event that receipt of the requisite statutory and regulatory approvals are delayed, the Acquirer and 
PACs may, with such permission as may be required, make changes to the proposed timetable or may 
delay the Delisting Offer and any such change shall be intimated by the Acquirer and PACs by issuing an 
appropriate corrigendum in all the newspapers in which this DPA has been published. 
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NOTE ON TAXATION 

Under current Indian tax laws and regulations, capital gains arising from the sale of the equity shares of an 
Indian company are generally taxable in India. 

Capital gain arising from sale of listed equity shares in a company made on a recognized stock exchange 
on or after October 1, 2004, and on which STT was paid at the time of sale, was earlier exempt from tax 
provided that the equity shares were held for more than 12 months. The Finance Act, 2017 had amended 
Income Tax Act, 1961, as amended (“IT Act”) to provide that the said exemption was available only if STT 
is paid both at the time of purchase and sale of such equity shares, subject to certain exceptions notified 
by the Central Government of India. 
The Finance Act, 2018 has withdrawn the above capital gain tax exemption with effect from April 1, 2018, 
for any transfer of listed equity shares in a company, held for more than 12 months, on a recognized stock 
exchange occurring on or after April 1, 2018, the capital gain exceeding = 1,00,000/- (Indian Rupees One 
Lakhs Only) are now taxable at a rate of 10%, subject to satisfaction of certain conditions. Further, if 
investments were made on or before January 31, 2018, a method of determining the cost of acquisition of 
such investments has been specifically laid down. 

STT will be levied on and collected by a domestic stock exchange on which the equity shares are sold. 
Further, any gain realized on the sale of listed equity shares held for a period of 12 months orless which are 
sold, will be subject to shortterm capital gains tax @15% provided the transaction is chargeable to STT. 
Tax deduction of source: 
In case of resident shareholders: In absence of any specific provision under the IT Act, the 
Acquirer/PACs shall not deduct tax on the consideration payable to resident shareholders pursuant to the 
Delisting Offer. 

In case of non-resident shareholders: Under the existing Indian tax laws, any sum paid to a non-resident 
which is chargeable to tax under the provisions of IT Actis subjectto deduction of tax at source, exceptfor 
Capital gains realized by the foreign portfolio investors or such gains/income which are exempt from tax. 
Since the acquisition of Offer Shares pursuant to the delisting process is through the stock exchange 
mechanism, the Acquirer/PACs will not be able to withhold any taxes, and thus the Acquirer/PACs believe 
that the responsibility of withholding/discharge of the taxes due on such gains (If any) is solely on the 
custodians/authorized dealers/non-resident shareholders without recourse to the Acquirer/PACs. 

Itis therefore important that the non-resident shareholders consult their custodian/authorized dealers/tax 
advisors appropriately and immediately pay taxes in India (either through deduction at source or 
otherwise). In the event the Acquirer/PACs in concert with them are held liable for the shareholder, the 
same shall be to the account of the shareholder and to that extent the Acquirer/PACs are entitled to be 
indemnified. 
Post delisting, the Equity Shares would be treated as unlisted shares and therefore, capital gain on sale of 
such unlisted Equity Shares (held for more than 24 months) would be taxable at 20% (plus surcharge and 
health and education cess) for residents in India and at 10% (plus surcharge and health and education 
cess) for non-resident in India. For Offer Shares held for 24 months or less, capital gain would be taxable at 
ordinary rate applicable for the shareholder. The provision of gain up to January 31, 2018, being 
grandfathered would not be applicable and therefore the cost of acquisition for Residual Public 
Shareholders would be price paid by Residual Public Shareholder for acquisition of Offer Shares. Please 
Note while the resident shareholders are allowed the benefit of indexation on their original cost of 
acquisition, no such benefit is applicable for non-resident shareholders. 
On purchase of Offer Sharers from non-resident Residual Public Shareholders, the Acquirer/PACs would 
be required to deduct tax at source from the sale consideration unless the Residual Public Shareholder 
obtain a Nil Deduction Certificate from the tax authorities and furnish the same to the pay or prior to the 
remittance of the sale consideration. The amount of taxes deducted and deposited by the Acquirer/PACs 
canbe claimed as credit by the Residual Public Shareholder against its final tax liability. 
The above tax rates are subject to applicable rate of surcharge, health and education cess. The tax rate and 
other provisions may undergo changes. 
Shareholders are advised to consult their tax advisor for the treatment that may be given by their respective 
income tax assessing authorities in their case and the appropriate course of action that they should take. 
The judicial and the administrative interpretation thereof, are subject to change or modification by 
subsequent legislative, regulatory, administrative or judicial decisions, any such change could have 
different income tax implications. This note on taxation sets out the provisions of law in a summary 
manner only and is not a complete analysis or listing of all potential tax consequences of the disposal of 
equity shares. The implications are also dependent on the shareholders fulfilling the conditions prescribed 
under the provision of the relevant sections under the relevant tax laws, the Acquirer/PACs neither accept 
nor hold any responsibility for any tax liability arising to any shareholders as areason of the Delisting Offer. 
CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY 

The Board of Directors of the Company has certified that: 
The Company has not raised any funds by issuance of securities during last five years immediately 
preceding the date of this DPA; 
All material information which is required to be disclosed under the provisions of the continuous listing 
requirements under the relevant equity listing agreement entered into between the Company and the Stock 
Exchange and/or the provisions of Listing Regulations, as amended have been disclosed to the Stock 
Exchange viz. BSE where the Equity Shares of the Company are listed; 

The Company is in compliance with the applicable provisions of securities laws; 
The Acquirer and PACs or their related entities have not carried out any transactions to facilitate the 
success of the Delisting Offer which is not in compliance with the provisions of sub-regulation (5) of 
regulation 4 of the Delisting Regulations; and 
The Delisting Offer is in the interest of the Public Shareholders of the Company. 
DOCUMENTS FORINSPECTION 

Copies of the following documents will be available for inspection at the Corporate Office of the Manager to 
the Offer at 607/608 Marathon Icon, Opp. Peninsula Corporate Park Off. Ganpatrao Kadam Marg, Veer 
Santaji Lane, Lower Parel Mumbai 400 013, Maharashtra, India between 11.00 a.m. and 3.00 p.m. IST on 
any day, except Saturday, Sunday and public holidays until the Bid Closing Date. 
Initial Public Announcement dated May 24, 2022; 

Floor Price Certificate dated May 26,2022 issued by Aseem Mankodi (Registered Valuer Registration 
Number: IBBI/RV/06/2018/10154), Partner M/s. ICON Valuation LLP (Registered Valuer Entity 
Registration No. IBBI/RV- /06/2019/107); 
Copy of the Board resolution approving the Delisting Offer of the Company dated May 28, 2022; 

Due Diligence Report dated May 28, 2022, issued by Marmik Patel, M/s. RS & MP Associates, Peer 
Reviewed Practicing Company Secretary; 
Audit Report dated May 28, 2022 issued by Rakesh Sanghani, Practising Company Secretary, 
Membership: F7647, COP: 6302; 

Certified true copy of the resolution passed by the shareholders by way of postal ballot, results of which 
were declared on July 2, 2022 along with scrutinizer's report; 

Copy of Cash Escrow Agreement dated July 6, 2022 executed between the Acquirer, PACs the Escrow 
Bank and Manager to the Delisting Offer; 
Copy of the letters dated July 11, 2022, August 3, 2022 and bank guarantee receipt dated August 4, 2022 
received from the Escrow Bank, confirming receipt of the Escrow Amountin the Escrow Account. 
In-principle Approval received from BSE Limited dated August 05, 2022; 

25.1.10. Copy of the recommendation published by the committee of independent directors of the Company in 

26. 

27. 

relation to the Delisting Offer, as and when published. 
COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE COMPANY 
The details of Company Secretary and Compliance Officer of the Company are as follows: 
Name: Marisa Eldin Ferreira 
Designation: Company Secretary & Compliance Officer 

Office Address: 3rd Floor, Devidas Mansion, Mereweather Road, Colaba, Apollo 
Bunder, Mumbai- 400039, Maharashtra, India. 

Email ID: office@goldcrestgroup.com 

Contact No.: 022-22837489 / 22837490 
In case the Public Shareholders have any queries concerning the non receipt of credit or payment for Offer 
Shares or on delisting process and procedure, they may address the same to Registrar to the Offer or 
Manager to the Offer. 
GENERAL DISCLAIMERS 
Every person who desires to participate in the Delisting Offer may do so pursuant to independent inquiry, 
investigation and analysis and shall not have any claim against the Acquirer/PACs (including its directors), 
the Manager to the Offer or the Company {including its directors) whatsoever by reason of any loss which 
may be suffered by such person consequent to or in connection with the Delisting Offer and tender of Offer 
Shares through the reverse book-building process through Acquisition Window Facility or OTB or 
otherwise whether by reason of anything stated or omitted to be stated herein or any other reason 
whatsoever. 
For further details please refer to the Letter of Offer, the Bid Form and the Bid Revision/ Withdrawal Form 
which will be sent to the Public Shareholders who are shareholders of the Company as on the Specified 
Date. This DPA is expected to be made available on the website of the Company, website of the Manager to 
the Delisting Offer and the website of the BSE viz. www.bseindia.com. Public Shareholders will also be 
able to download the Letter of Offer, the Bid Form and the Bid Revision/ Withdrawal Form from the website 
of the Company, website of Manager to the Delisting Offer and the website of the BSE viz. 
www.bseindia.com. 
ISSUED BY MANAGER TO THE DELISTING OFFER 
  
VIVR O VIVRO FINANCIAL SERVICES PRIVATE LIMITED 

Address: 607/608 Marathon Icon, Opp. Peninsula Corporate Park Off. 
Ganpatrao Kadam Marg, Veer Santaji Lane, Lower Parel Mumbai 400 013, 
Maharashtra, India. 
Telephone No.: +91 22 6666 8040/41/42 Email ID: investors@vivro.net 
Website: www.vivro.net SEBI Registration No.: INM000010122       CIN: U67120GJ1996PTC029182 Contact Person: Jay Shah/ Viral Shah   

Sd/- Sd/- Sd/- Sd/- 

Acquirer PAC 1 PAC 2 PAC 3 

Nita Tushar Tanna Anupa Tanna Shah NamrataTusharTanna Hansa Tulsidas Tanna 

For and on behalf of the Goldcrest Global Trading Private Limited (PAC 4) 3 

Sd/- Sd g 
Nita Tushar Tanna Anupa Tanna Shah 2 

(DIN: 00170591) (DIN: 01587901) é 

Date: August 05, 2022 Place: Mumbai 

   


