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Dear Sirs,

In continuation to our earlier letter dated 18" June 2020 and in terms of provision of
Regulation 30 (read with Part A of Schedule IHl) and Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (SEBI
Listing Regulations), this is to inform you that the Board of Directors, at its Meeting held
today, i.e., 24" June 2020, taken the following decisions:

a) Approved Audited Standalone and Consolidated Financial Results of the Company
prepared as per Indian Accounting Standard (Ind AS) along with Statement of
Assets and Liabilities, for the quarter and financial year ended 31% March 2020;

b) The Audit Reports with unmodified opinion(s) in respect of both the above
mentioned Standalone and Consolidated Financial Results, as submitted by the
Auditors of the Company;

c) Declaration duly certified by the Chief Financial Officer of the Company to the effect
that Auditors have submitted their Report with unmodified opinion;

d) Press Release;

e) In view of the COVID-19 pandemic, MCA vide its General Circular No. 2012020
dated 5™ May 2020 has allowed Companies to hold Annual General Meeting (AGM)
through Video Conferencing (VC) or Other Audio-Visual Means (OVAM). Hence,
34" AGM of Members of the Company will be conducted through VC or OVAM on
Wednesday, 26" August 2020;
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Alteration in the Articles of Association of the Company by inserting certain clauses
of Investment Agreement executed on 21% January 2019, by and between
Indorama Netherlands B.V. (INBV), Mr. O. P. Lohia, Mr. Vishal Lohia, Mrs. Urmila
Lohia, Indorama Ventures Public Company Limited and Indo Rama Synthetics
(India) Limited, subject to approval of the shareholders at the forthcoming Annual
General Meeting scheduled to be held on 26" August 2020; and

In accordance with SEBI Circular dated 12" May 2020, read with Circular dated 26™
March 2020 granting relaxation from the provisions of Regulation 47 of the SEBI
Listing Regulations, the above Financial Results will not be advertised in the
newspapers. However, the same will be available on Company's website at
http://www.indoramaindia.com/financial results.php.

The meeting of the Board of Directors commenced at 12:00 Noon and concluded at
06:25 PM.

You are requested to kindly take the same on record.

Thanking you.

Yours faithfully,

for Indo Rama Synthetics (India) Limited

Pawan Kumar Thakur
Company Secretary and Compliance Officer

Encl.: As above
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Notes:

Statement of assets and labilitics

(& i ervres, sevless oiberndse stuted)

Standalone Consolidated
Particulars As at Asat As at
31 March 2029 31 March 2019 31 March 2020
Aundited Audited Audited
A. Assets
(1) Non-current assets
() Property, plant and equipment [refer note 8] 275 759.25 70275
(V) Capital wark-in-progress 7.19 2.4 719
(¢) Tnrangible assets 0.4 - (.14
{d) Financial asscts
B Investments - -
(1) Loans 3.35 3.2 335
(i) Othey finncial asssets 1.53 0.82 1.53
(&) Deferred tax ayscts (net) Jrefer now 5) 11001 246.11 H0.01
(f) Non-current tax assets {net) 10.54 1107 10.54
{g) Other non-current assets 16.89 14.84 16.89
Total non-current assets 853.40 1,037.78 852.40
{2) Current asscts
() Inventories 250.54 183.63 250054
(b) Financtal assers
@ Investments .06 0.38 0.06
() Trade receivables 9146 5045 9146
(1) Cash and cash cquivalents 12,50 497 13.02
(i) Bauk balances other than cash and cash cquivalents 9296 53.36 D96
(v) Other inancial assets 4.88 5.83 4.88
{c) Other current assets 260,70 24463 260.77
Total current assets 630,10 552.45 630.69
TOTAL ASSETS 1,483.30 1,590.23 1,483.09
B. Equity and liabilitics
(1) Equity
(a) Bxquity share capital [refer note 5 and 6} 26111 178.01 26111
(1) Other equity frefer note § and 6} (38.66) 63.10 (39.10)
Total equity 222.45 24121 222.01
(2) Non-current labilides
{a) Financial habilisies
) Bartowings 306.50 30650
(i Other financil Labiliies frefer note 8) 1699 - 1699
) Provisions 27.53 22.24 27.53
Total non-cursent liabilitics 35102 244.24 351.02
(3) Current Habilities
(2) Financial liabilices
1 Buriowings 92.87 29234 G2RT
(9 Trade payables
-total sutstanding dues of micro enterprises and small enterprises; and 3.25 in 335
-totl c?us(;\mling dues of ereditors other than micro enterprises and soall 4842 57774 54845
\‘\H(’,I‘])(\SC’S
Gii) Other financial labilities [refer nate §) 99.24 135.04 99.24
(b) Other current liabihities 109.15 11.66 .13
(c) Provisions 57.10 86.89 57.10
Total current lisbilives 916.03 1,104.78 910.06
TOTAL EQUITY AND LIABILITIRS 1,483.50 1,590.23 1,483.09
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Cash flow statement for the year ended 31 March 2020

R in crores, dnkss otherngse dated)

Standalone Consolidated
Particulars For the year ended|  For the year ended|  For the year ended
31 March 2020 31 March 2019 31 March 2020
Audited Audited Audited
A. Cash flow from operating activities
Loss before tax (180.00) {(421.66) (180.44)
Add : Adjustment for non-cash and non-operating items
Re-measurement gaing on defined benefit plan (1.46) 112 {1.46)
Depreciation and amortisadon expense 86.00 83.04 B6.00
Loss on disposal/discard of property, plant and equipment 0.44 0.02 0.44
Finance cost 92.31 131.32 92.31
Interest ncome 6.19) 9.69) {6.20)
Provision for doubtful debts and advances - 43.28 -
Provision for insurance chim and interest thereon - 67.84 -
Provision for doubtful advances to vendors - 240 -
Provision for non-moving inventory - 3.07 -
Provision for contingencics - 84.00 -
_abilities /provisions no longer required, written back (17.93) - (17.93)
Surrender value of keyman insurance writien off - 731 -
Debes/advances written off 212 0.39 212
Dividend income - 0.01) -
Fair valuaton of investments through profit and loss 0.07) 0.08 {0.07)
Operating loss before working capital changes (24.78) (7.49) (25.23)
Adjustments for movement in:
Changes in trade receivables and other receivables (32.01) 8.34 (32.01)
Changes i financial assets-loans 0.07 0.12 007
“hanges in other financial assets 0.26) 168 0.20)
anges in other assets (18.70) (109.44) (877
MNGES 1 inventories 66.91) {70.49) (66.91)
in trade and other payables (23.66) 44.97) (23.63)
' In provisions (10.35 0.85 (10.35)
gos in other Hrancial habilides (G991 3756 (39.91)
s in other liabilites 97.49 (26.93) 97.49
Cash used in operations before tax (119.02) (211.57) (119.51)
Income mxes paid |net] 0.53 0.63 0.53
Net cash used in operating activities {A] (118.49) (211.14) (118.98)
B. Cash flow from investing activities
se of property, plant and cquipment {including capital advances and creditors for (10.77) 497 (10.77)
capiral gnnds] ‘ N
Procecds from sale of investments 0.39 .39
from sale of property, plant and cquipment - 0.01 -
: tin subsidiary (1.00) - -
Other bank balances not considered as cash and cash equivalents [net 4283 1470 42.83
Interest received 7.22 7.39 7.23
Dividend reeaved - 0.01 -
Net cash generated from investing activities [B}] 38.67 17.14 39.68
C. Cash flow from financing activitics
Repayment of non-current borrowings (248.51) (30.40) (248.51)
Proceeds from non-current borrowings 344,18 199.99 54418
Movement in carrent borrowings [net] (19947} 38.95 (199,47}
Payment of lease habilities (6.09; - (6.09)
Proceeds from tssue of share capital {including premium on allotment of equity shares] 298.80 91.80 208.80
Dividend paid {0.06) ©07 {0.006}
Finance cost paid (101.50) (115.00) (101500
Net cash generated from financing activities [C] 87.35 185.33 87.35
Net increase/(decrease) in cash and cash equivalents [A+B+C] 7.53 (8.67) 8.05
Opening balance of cash and cash cquivalents 4.97 13.04 497
Closing balance of cash and cash equivalents 12,50 4.97 13.02
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Notes:

3)

4)

3)

The above standalone and consolidated financial results have been audited by the statutory auditors of the
Company and reviewed by the Audit Committee and taken on record by the Board of Directors in their respective
meetings held on 24 June 2020.

In March 2020, WHO declared Covid-19 outbreak as a pandemic. This pandemic has severely impacted
businesses around the globe. In many countries, including India, there has been severe disruption to regular
business operations. The plant and offices of the Company has been under lock-down since March 2020, as per
directives from the Government. As a result, operations for the month of March 2020 have been impacted. The
Company is monitoring the situation closely and the overall impact on the business of the Company will depend
on future developments which cannot be reliably predicted. Fixed expenses in March 2020, incurred during this
period of lock-down are as under:

(i) Employee cost - Rs. 1.97 Crores
(in Depreciation - Rs. 1.93 Crores
(iii) Other expenses - Rs. 0.75 Crores

Given the uncertainty of quick turnaround to normalcy, post lifting of the lock down, the Company has carried
out a comprehensive assessment of possible impact on its business operations, financial assets, rontractual
obligations and its overall liquidity position, based on the internal and external sources of information and
application of reasonable estimates. The Company does not foresee any significant incremental risk to the
recoverability of its assets or in its ability to meet its financial obligations over the foreseeable future, given early
and required steps taken to contain, protect and mitigate the exposure.

Pursuant to the relaxed guidelines, the Company has now resumed its manufacturing operations as allowed in
keeping with Government advisories. Since the situations arc continuously evolving, the impact assessed may
be different from the estimates made as at the date of approval of these financial results and management will
continue to monitor any material changes arising due to the impact of this pandemic on financial and operational
performance of the Company and take necessary measures to address the situation.

The management is of the view that the Company will be able to continue as a going concern and will realise its
assets and will be able to meet its liabilities at the amounts stated in the books and commitments in the normal
course of business, The Company has option to arrange additional credit lines with the support of the promoter
Group Company to the tune of USD 50 million by way of the Stand By Letter of Credit (SBLC) to meet any
unforeseen exigencies.

The Company’s business comprises of manufacture and sale of polyester products. In the past, due to high raw
material cost, working capital issues and consequent high interest cost, the Company incurred losses.

Subsequent to infusion of additional equity by way of preferential allotment to Indorama Netherlands BV (IVL)
and Siam Stock Holdings Limited, amounting to Rs. 360.72 crores, the Company has taken significant steps
during the year to improve operational performance by competitive procurement of raw materials, ramping up
of production in a phased manner to have economies of scale, sufficient working capital facilities from banks at
reduced cost and creation of a good customer base.

The result of initial steps taken have started showing improvement in performance of the Company. Further,
relief action for the industry from Government of India by abolishing anti-dumping duty on imported PTA, a key
raw material for the Company, in budget 2020-21, will have additional positive impact on the business.

The management has reassessed the carrying value of deferred taxes and made appropriate adjustment in the
carrying value of deferred tax assets based on prudence. The management is confident about the achievement
of its long-term business plans and availability of sufficient future taxable profits against which deferred tax is
fully recoverable.
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6)

7)

8)

9)

The auditors have given an emphasis on this matter in their audit report,

The equity shares of the Company are listed on BSE Limited and National Stock Exchange of India Limited. As
per Regulation 38 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015 (‘LODR’) read with Rule 194 of the Securities Contracts (Regulation) Rules,
1957 ('SCRR’), the Company is required to maintain at least 25% (twenty five percent) public shareholding, as
determined in accordance with SCRR, on a continuous basis for listing. Pursuant to the acquisition of shares by
Indo Rama Netherlands BV ("INBV’) through open offer, promoters’ shareholding has increased to 81.72%. The
Company plans to comply with SCRR as per SEBI Circular no. CFD/CMD/CIR/P/2017/115 dated 10 October
2017 read with Circular no, SEBI/HO/CFD/CMD1/CIR/P/2020/81 dated 14 May 2020.

The Company's primary business segment is reflected based on principal business activities carried on by the
Company. As per Indian Accounting Standard 108, Operating Segments, as notified under the Companies (Indian
Accounting Standards) Rules, 2015, the Company operates in one reportable segment i.c. manufacturing of
Polyester goods.

Effective 1 April 2019, the Company adopted Ind AS 116 "Leases”, applicd to all lease contracts existing on 1
April 2019 using the modified retrospective method along with the transition option to recognise Right-of-Use
asset (ROU) at an amount equal to the Lease Liability. This has resulted in recognizing a Right-of-Use Asset and
a corresponding Lease Liability as at 1 April 2019. Accordingly, comparatives for the quarter and year ended 31
March 2019 have not been retrospectively adjusted. The effect of this adoption is not material on the loss for the
year and loss per share.

Indorama Yarns Private Limited, a wholly owned subsidiary of the Company, incorporated on 16 August 2019
is yet to commence operations. The Company has subscribed Rs. 10,000,000 towards its share capital on 14
October 2019. The Company is presenting consolidated financial results for the first time. Accordingly,
requirement for presenting comparative consolidated financial results for the quarter and year ended 31 March
2019 is not applicable,

10} Figures for the quarter ended 31 March 2020 and 31 March 2019 as reported in these financial results are the

balancing figures between audited figures in respect of full financial year and the published year to date figures
upto the third quarter of the financial year. Also, the figures upto the end of the third quarter were only reviewed
and not subjected to audit.

11} Figures for the preceding quarters have been regrouped/recast, wherever necessary.

12) For more details on results, visit Investor Relations section of our website at www.indoramaindia.com and

financial results under Corporate section of www.nseindia.com and www bseindia.com.

For and on behalf of the Board of Directors of
Indo Rama Synthetic}j‘ndia] Limited

AN

R
Om Prakash Lohia
Chairman and Managing Director
{Director Identification No.: 00206807)

Place: New Delhi
Date: 24 June 2020
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Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
B-406A,4th floor

L&T Elante office Building,
Industrial Area, Phase |,
Chandigarh -160 002

India

T +91 172 433 8000
F +91172 433 8005

Independent Auditor’'s Report on Standalone Annual Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Indo Rama Synthetics (India) Limited
Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of
Indo Rama Synthetics (India) Limited (‘the Company’) for the year ended 31 March 2020,
attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (‘Listing Regulations’), including relevant circulars issued by the SEBI from time to
time.

2. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the
Listing Regulations; and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards
(Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the Act), read with
relevant rules issued thereunder, and other accounting principles generally accepted in India, of
the standalone net loss after tax and other comprehensive income and other financial
information of the Company for the year ended 31 March 2020.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
number AAC-2085 and its registered office
at L-41 Connaught Circus, New Delhi,
110001, India

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, kochi, Kolkata, Mumbai, New Delhi, Noida and Pune



Walker Chandiok & Co LLP

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified
under section 143(10) of the Act. Our responsibiliies under those standards are further
described in the Auditor's Responsibilities for the Audit of the Statement section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (‘the ICAI') together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter - Recoverability of deferred tax asset

4. We draw attention to Note 5 of the accompanying statement regarding the recoverability of
deferred tax assets amounting to Rs. 110.01 crores as at 31 March 2020 carried in books of
accounts in view of the reasons stated therein. The realization of this balance is dependent on
availability of sufficient future taxable profits, which are estimated by management based on
assumptions that are subject to market conditions and other external factors. Our opinion is not
modified in respect of this matter.

Emphasis of matter - Uncertainties related to Covid-19

5. We draw attention to Note 4 to the accompanying statements, which describes
management’s assessment of uncertainties relating to the effects of the COVID-19 pandemic on
the Company's operations. Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Statement

6. This Statement has been prepared on the basis of the standalone annual audited financial
statements and has been approved by the Company's Board of Directors. The Company’'s
Board of Directors is responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net loss and other comprehensive income and other financial
information of the Company in accordance with the accounting principles generally accepted in
India, including Ind AS prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

7. In preparing the Statement, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern, and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Chartered Accountants



Walker Chandiok & Co LLP

8. The Board of Directors is also responsible for overseeing the Company'’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Statement

9. Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with Standards on Auditing, specified under
section 143(10) of the Act, will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Statement.

10. As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has in place adequate
internal financial controls with reference to financial statements and the operating effectiveness
of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

11. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Chartered Accountants
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12, We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

13. The Statement includes the financial results for the quarter ended 31 March 2020, being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

/

Sandeep Mehta

Partner

Membership No. 099410
UDIN: 20099410AAAABE4663

Place: Mohali
Date: 24 June 2020

Chartered Accountants
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Watker Chandiok & Co LLP
B-406A,4th floor

L&T Elante office Building,
Industrial Area, Phase |,
Chandigarh -160 002

India

T +91 172 433 8000
F +91 172 433 8005

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Indo Rama Synthetics (India) Limited
Opinion

1. We have audited the accompanying consolidated annual financial results (‘the Statement’)
of Indo Rama Synthetics (India) Limited (‘the Holding Company’) and its subsidiary (the
Holding Company and its subsidiary together referred to as 'the Group’), for the year ended
31 March 2020, attached herewith, being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant
circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(i) includes the annual financial results of the following entities;

- Indo Rama Synthetics (India) Limited, Holding Company; and
- Indorama Yarns Private Limited, Subsidiary Company

(i) presents financial results in accordance with the requirements of Regulation 33 of the
Listing Regulations; and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards
(‘Ind AS') prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with
relevant rules issued thereunder, and other accounting principles generally accepted in
India, of the consolidated net loss after tax and other comprehensive income and other
financial information of the Group, for the year ended 31 March 2020,
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Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing ('SAs’) specified
under section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Statement section of our
report. We are independent of the Group, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter - Recoverability of deferred tax asset

4.

We draw attention to Note 5 of the accompanying statement regarding the recoverability of
deferred tax assets amounting to Rs. 110.01 crores as at 31 March 2020 carried in books of
accounts in view of the reasons stated therein. The realization of this balance is dependent
on availability of sufficient future taxable profits, which are estimated by management based
on assumptions that are subject to market conditions and other external factors. Our opinion
is not modified in respect of this matter,

Emphasis of matter - Uncertainties related to Covid-19

5.

We draw attention to Note 4 to the accompanying statements, which describes
management's assessment of uncertainties relating to the effects of the COVID-19

pandemic on the Company’s operations. Our opinion is not modified in respect of this
matter,

Responsibilities of Management and Those Charged with Governance for the Statement

6.

The Statement, which is the responsibility of the Holding Company’s management and has
been approved by the Holding Company's Board of Directors, has been prepared on the
basis of the consolidated annual audited financial statements. The Holding Company's
Board of Directors is responsible for the preparation and presentation of the Statement that
gives a true and fair view of the consolidated net loss after tax and other comprehensive
income, and other financial information of the Group in accordance with the accounting
principles generally accepted in India, including the Ind AS prescribed under section 133 of
the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective management of the companies included in the Group, are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act,
for safeguarding of the assets of the Group, and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively, for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results, that give a true and fair view and are
free from material misstatement, whether due to fraud or error. These financial results have
been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.
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In preparing the Statement, the respective Board of Directors of the companies included in
the Group, are responsible for assessing the ability of the Group, to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting, unless the respective Board of Directors/ management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
0.

The respective Board of Directors/ management of the companies included in the Group,
are responsible for overseeing the financial reporting process of the companies included in
the Group.

Auditor’s Responsibilities for the Audit of the Statement

9.

10.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with Standards on Auditing,
specified under section 143(10) of the Act, will always detect a material misstatement, when
it exists. Misstatements can arise from fraud or error, and are considered material if,
individually, or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the Holding Company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group, to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information/ financial statements of the entities within the Group, to express an opinion on
the Statement. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the Statement, of which we are the
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11.

12.

13.

independent auditors. For the other entities included in the Statement, which have been
audited by the other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matter

14,

The Statement includes the consoclidated financial results for the quarter ended 31 March
2020, being the balancing figures between the audited consolidated figures in respect of the
full financial year and the published unaudited year-to-date consolidated figures up to the
third quarter of the current financial year, which were subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No.: 0

Sandeep Mehta
Partner

76N/N500013

/

Membership No. 099410
UDIN: 20099410AAAABF3764

Place: Mohali
Date: 24 June 2020
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24" June 2020

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5 Floor, Floor 25, P. J. Towers,
Bandra - Kurla Complex, Bandra (E) Dalal Street,

Mumbai - 400 051. Mumbai - 400 001.

Thru.. NEAPS Thru.: BSE Listing Centre
Stock Code NSE: INDORAMA Stock Code BSE: 500207

ISIN: INE156A01020
Indo Rama Synthetics (India) Limited - CIN L17124MH1986PLC166615

Sub: Declaration in terms of Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Dear Sirs,

In terms of the second proviso to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, we declare that
M/s Walker Chandiok & Co LLP, Chartered Accountants, (Firm Registration No.
001076N/N500013), Statutory Auditors of the Company, have submitted Audit Reports
for Annual Audited Financial Results (Standalone and Consolidated) of the Company for
the financial year ended 31% March 2020 with unmodified opinion(s).

This is for-your kind information and record.
Thanking you.

Yours faithfully,
for Indo Rama Synthe ICS (Indla) Limited

. Me

Sushé’TKumar Mehrotra
Chief Financial Officer

INDO RAMA SYNTHETICS (INDIA) LTD.

Corporate Office : 20th Floor, DLF Square, DLF Phase-2, NH-8, Gurugram - 122002, Haryana, India. Tel : 0124-4997000, Fax : 0124-4997070
Registered Office & Manufacturing Complex : A-31, MIDC Industrial Area, Butibori, Nagpur - 441122, Maharashtra, India. Tel : 07104- -663000 / 01, Fax : 07104-663200
E-mail : corp@indorama-ind.com » Website : www.indoramaindia.com
CIN: L17124MH1986PLC166615
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INDO RAMA SYNTHETICS REPORTS FINANCIAL RESULTS FOR THE YEAR
ENDED MARCH 31, 2020 (STANDALONE)

Editor's Synopsis
Q4 FY20 Results (Comparisons with Q4 FY19)

- Net Revenue at Rs. 480.64 crore vis-a-vis Rs. 437.43 crore
- Operational EBIDTA at Rs.(7.14) crore vis-a-vis Rs. (85.81) crore

- Net Loss Stood at Rs.49.84 crore vis-a-vis Rs. 169.33 crore

New Delhi, 24" June, 2020: Indo Rama Synthetics (India) Limited, India’s one of the major dedicated
polyester manufacturer, today announced its audited results for the guarter and financial year ended
March 31, 2020.

For the quarter ended March 31, 2020, the Company’s net revenue stood at Rs.480.64 crore as against
Rs.437.43 crore of Q4 of the previous year. The Operational EBIDTA for the period stood at Rs.(7.14)
crore as compared to Rs.(85.81) crore in the corresponding quarter in the previous year. The net loss for
the quarter ended March 31, 2020 is Rs.49.84 crore as compare to Rs.169.33 crore in the corresponding
quarter in the previous year.

For the financial year ended March 31, 2020 the net revenue stood at Rs.2,127.94 crore as compared to
Rs.1,699.37 crore in the previous year. The Operational EBIDTA is Rs.0.66 crore as compared to Rs.
(88.58) crore in the last fiscal year. The net loss of the Company is Rs. 316.10 crore for the current
financial year as against Net Loss of Rs. 271.06 crore during the last financial year. The loss is higher due
to reversal of non-cash item of deferred tax taken in earlier years.

About Indo Rama Synthetics (India) Ltd.
Indo Rama Synthetics (India) Ltd. is India’s one of the major dedicated polyester manufacturer with an

Integrated Manufacturing Complex in Butibori near Nagpur in Maharashtra, with production capacity of
6,10,050 tons per annum of Polyester Staple Fibre, Filament Yarn, Draw Texturized Yarn, Fully Drawn
Yarn and Textile grade Chips. For more information please visit our company website -
www.indoramaindia.com

For further Information, please contact:

Pawan Kumar Thakur

Corporate Communications Department
Indo Rama Synthetics (India) Ltd.

Tel : 0124-4997000

Email — corp@indorama-ind.com




