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® HC ORDER ON BID TO DECLARE ACCOUNTS AS FRAUD

Karnataka Bank restrained
from action against Srei

MITHUN DASGUPTA
Kolkata, May 20

GRANTING AN INTERIM relief to Srei
founder Hemant Kanoria, the Delhi
High Court has restrained private
sector lender Karnataka Bank,which
hasreported fraudsin the credit facil-
ities extended to Srei Equipment
Finance and investment made in
debenturesissued by Srei Infrastruc-
ture Finance,from taking any further
stepsoractions on the basis of declar-
ing the accounts as fraud.

A petition was filed by Kanoria in
the high court after Karnataka Bank
had reported to RBI regarding the
alleged fraud. In an order dated May
18,the court said till the next date of
hearing, the bank is restrained from
taking any further steps or actions
prejudicial to the petitioner on the
basis of the order declaring peti-
tioner's bank account as fraud.

Notably,inastock exchange filing
on May 10, Karnataka Bank said it
declared its outstanding dues of
around ¥12.81 crore to Srei Equip-
ment Finance (SEFL) as fraud. It also
reported a fraud with respect to ¥10
crore invested in non-convertible
debentures issued by SREI Infra-
structure Finance (SIFL).

The high court'sdecisionisinline
with its earlier order in matter of

HZL stake sale
on the cards

The Centre and Vedanta (current
promoter) had decided to end an arbi-
tration concerning the second call
option demanded by Vedanta in the
residual stake sale.

Topping the government's disin-
vestmentagendawillalsobe privatisa-
tion of IDBI Bank and Container Cor-
poration and offloading a part of the
indirectly-held stake in private-sector
firm ITC,Pandeysaid.The government
could also sell its stake held via the
Specified Undertaking of the Unit
Trust of India in Axis Bank at oppor-
tune times this year, besides trying to
complete sale of Shipping Corporation
of India (SCI),he added.

The LIC IPO has fetched the gov-
ernment 20,516 crore,a sum much
lessthanithad targetted.This transac-
tionwas budgeted forlast year,but the
processspilled overtothe currentyear.
Without getting into whether the tar-
get of mobilising ¥65,000 crore via
stake sale this yearwould be achieved,
Pandey said: “Sometimes despite the
best efforts, transactionsdon’t happen.
BPCL sale is not happening this year
and that is the one which could have
given us maximum revenues.’

SUUTI’s 7.92% stake in ITC is
worth about ¥27,300 crore at present
and 1.55% stake in Axis Bankisworth
33,200 crore at the current market
prices.Excluding the LIC proceeds, the
Centrehasalreadyraised 33,059 crore
from 1.5% stake sale in state-run
explorer ONGC.

Non-debt capital receipts to be
mobilised via the disinvestment route
is important for the government to
keep the budget deficit in check.

The Centre mayrequire tospendan
extraX1.8trillioninaggregate overthe
Budget Estimate on fertiliserand food
subsidiesin FY23,finance secretary TV
Somanathan told FE recently,adding
that the additional outgo could be off-
set by a steep jump in net tax receipts
and higher disinvestment revenues.
Somanathan said the governmentwas
hopeful of garnering budgeted
365,000 crorebyway of disinvestment
overand above 20,516 crore already

m Srei founder filed a pleain
HC after Karnataka Bank
had reported to RBI
regarding the alleged fraud

m HC's decision is in line with
its earlier order in matter of
Kanoria's plea against
Punjab and Sind Bank

Kanoria's petition against state-run
Punjab and Sind Bank.

In an order dated April 22, the
Delhi High Court restrained Punjab
and Sind Bank from declaring the
bank accounts of Srei firms as fraud
after Kanoria had sought legal
reprieve. The matter was listed for
hearing on August 23.

Union Bank of India hasalso clas-
sified the accounts of Srei Equip-
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In November 2020, multiple bid-
ders,including Vedanta, Apollo Global
Management and Think Gas (I
Squared Capital), had showed interest
in the government’s 52.98% stake in
BPCLworth about ¥40,000 croreat the
current market prices.

RBI surplus
transfer lowest
in a decade

In fact, the RBI’s transfer would
make up just 41% of the govern-
ment’s budgeted receipts for FY23,
against almost 98% of the revised
estimate for FY22.

The drop in the RBI dividend
comes at an inopportune time when
the Ukraine conflict has raised the
subsidy payout by the government
and threatened its bid to contain fis-
cal deficit at the targeted level of
6.4%inFY23,against 6.9%in FY22.

Of course, there are still some
bright spots. State-run banks
recorded a net profit of 348,874
crore in the first three quarters of
FY22, greater than that of ¥31,820
crore in the entire FY21,which was
the highest in five years. Given that
their capital adequacy remains sound
and provision coverage has
improved, the government has a
greater scope to nudge them to cough
up much higher dividend this fiscal.

However, since the government
may have tospend an estimated ¥1.8
trillion overand above the FY23 Bud-
get Estimate on fertiliser and food
subsidies, this isn't a good time for a
revenue slippage on any account. Of
course, as finance secretary TV
Somanathan said, the additional
outgo could be offset byasteepjump
in net tax receipts and higher disin-
vestment revenues.

Elevated dividend transfer by the
RBI, especially since 2018-19, had
offered some cushion to the govern-
ment, as it battled an
economic slowdown |-

ment Finance and Srei Infrastruc-
ture Finance as fraud due to alleged
diversion of funds. The bank, in a
stock exchange filing on May 19, said
it will initiate the "appropriate legal
proceedings” in this regard in due
course of time.

Significantly,the Kolkatabench of
the National Company Law Tribunal
(NCLT) on May 17 dismissed a plea
filed by Kanoria contesting the foren-
sic audit conducted by KPMG, which
had beenappointed by thelendersto
the two Srei firms.The bench also dis-
missed a contempt application,
moved by him, against Punjab and
Sind Bank overalleged violation of an
interim order of the tribunal by
declaring accounts of the two firms
as ‘fraud’ and intimating it to the
stock exchanges.

Commenting onthe NCLT orders,
Kanoria Foundation spokesperson
DhruvBhallasaid,"Weare evaluating
the order and would be firming up
our next move shortly. All options,
including filing with higher courts,
are open for consideration.”

Insolvency proceedings against
SIFL and SEFL, two NBFCs, com-
menced from October last year after
the insolvency petitions, filed by the
Reserve Bank of India, had been
approved by the Kolkata bench of
the NCLT.

large part of profit of PSBs and finan-
cial institutions will now have to be
transferred to make good this budget-
ted number (373,948 crore), or else
there will be a slippage”, Sabnavis said.

According to Saugata Bhat-
tacharya, chief economist at Axis
Bank,lowerdividend islikely to exert
some pressure on government
finances.The Centre willnowneed to
generate additional resources to fund
the requirement of higher govern-
ment expenditure,including for sub-
sidies,he added.

Icra chief economist Aditi Nayar
said: “The amount of surplus to be
transferred by the RBI to the govern-
ment appears to be modestly lower
than the budgeted amount. However,
the tax receipts are expected to sub-
stantially surpass thebudgetedlevel,
absorbing the impact of the former.”

CIN : U51909MH2003PLC140116
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Prages ko Sohd Eethangs

National Commodity & Derivatives Exchange Limited

Regd Office : Akruti Corporate Park, 1%t Floor, L.B.S. Road, Near G.E.Garden, Kanjurmarg West,

Mumbai, Maharashtra 400078

Extract of Standalone and Consolidated Financial Results for the Quarter and Year ended March 31, 2022

(Rs. in lakhs)
Standalone Consolidated
Quarter Quarter Year Year Quarter Quarter Year Year
:cl)' Particulars ended ended ended ended ended ended ended ended
' 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021| 31.03.2022 | 31.03.2021| 31.03.2022 | 31.03.2021
(Unaudited) | (Unaudited)| (Audited) (Audited) | (Unaudited)] (Unaudited) (Audited) (Audited)
1.1 Total Income from operations 1,338 1,914 8,060 6,324 3,036 4,202 15,437 14,890
Net profit/ (Loss) for the period
2. (before Tax, Exceptional and/or (1,162) (660) (1,856) (3,324) (1,272) (197) (1,687) (2,007)
Extraordinary items#)
Net profit/ (Loss) for the period
3. before Tax (after Exceptional and/or (1,162) (694) (1,856) (3,358) (1,272) (197) (1,687) (2,111)
Extraordinary items#)
Net profit/ (Loss) for the period after
4. Tax (after Exceptional and/or (916) (570) (1,376) (2,488) (1,055) (238) (1,225) (1,463)
Extraordinary items#)
Total Comprehensive Income for the
5. period [Comprising Profit/(Loss) for
the period (after tax) and other (951) (629) (1,417) (2,413) (1,041) (297) (1,265) (1,403)
Comprehensive Income (after tax)]
6. Equity Share Capital 5,068 5,068 5,068 5,068 5,068 5,068 5,068 5,068
Reserves (excluding Revaluation
7. Reserve) as shown in Audited - - 35,558 37,228 - - 45,536 45,607
Balance Sheet of the previous year
Earnings Per Share (FV % 10 each)
8 (for continuing and discontinued
: operations)-
1. Basic () (* Not annualised) : (1.81)* (1.12)* (2.72) (4.91) 2.00) (0.41)* 2.24) (2.54)
2. Diluted (%) (* Not annualised) : (1.81)* (1.12)* (2.72) (4.91) (2.00)* (0.41)* (2.24) (2.54)
Notes:

1  The above is an extract of the detailed format of Standalone and Consolidated Financial Results vide Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements ) Regulations, 2015. The full format of the Standalone and Consolidated Financial Results are available on our website: www.ncdex.com

2  The Board of Directors have recommended a dividend of 5% (%0.50 per equity share of 210 /- each).

3  The above Standalone and Consolidated Financial Results have been reviewed by the Audit Committee in its meeting held on May 19, 2022 and approved by the
Board of Directors in their meeting held on May 20, 2022.

4  # In Standalone Financials, Exceptional item for the year ended March 31, 2021 of ¥34 lakh is towards additional provision made by the Exchange for diminution in
value of investment in NICR. In consolidated financials for subsidiary NCCL, the exceptional item for the year ended March 31, 2021 of ¥104 lakhs comprises of
'provision for doubtful debt' made with respect to GST on penalties recoverable from two defaulting members.

Place: Mumbai
Date: May 20, 2022

For and on behalf of the Board of Directors

Managing Director & Chief Executive Officer

Sd/-
Arun Raste

DIN - 08561128
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2022

Registered office: 4/5, 151 Floor, Asat Ali Road, New Delhi-110002 ¥ in Lakh
CIN: LA0O0TDL200IPLC 214485, Phane:; 011-40081800, i : Quarter Ended Year Ended
S e : bkl i MAAN No Particulars Audited | Unavdited | Audited | Audited | Audited
Website: www. maanaluminium_com, Email: infof@maanaluminium.in Sinsovslrnicoy Ll L EE PR AR com it -y —
1M.032022 | 3422021 | 0320 | 3000 | 3N.03.201
Extract of statement of audited financial results for the quarter and year ended Tetal Incame: from Oparatians 1 86837 15 458,28 11 22 62 59,745 00 20,100.14
Harch 3] 2“22 2 Mt ProliLass) lor the periad
' (Rs. In lakhs except EPS) [Esfors bax wceplional and aximordinary bems) 1.567.51 110485 o) el 116224
3 Ml PooliLass) Tor the penod bedors tan
Quarter ended Year Ended Ifer exceptional and extracnd nary e 1.567.51 1,104.85 253.35 3.720.88 1.182.24
4 Wit Profity|Lass) for fhe penod afer ta
ar. Particulars March March March March |ater secepfonat and extracrdinany lems| 1. 948.60 B01.35 20028 27i.m E77.68
s Total Comprahansive meame for tha pericd [comprising ProfiLass) for the
No 31,2022 3, 2021 31,2022 3, 2021 ) panad (e tax) and odrer comprehansive Ingome (fer k) 1,101.48 801.35 196,03 2 653,82 &74.56
(Audited) | (Audited) | (Aodited) | (Audited) E | Equity Sham Capita ETERE ETENT EIENE] 01411 301411
1| Total Income from operations gross 12800 | 18327 | 57220 | 40288 ] e Pa( R FRE T RO
rrdi [ = [ f I Eamnirgs Per Share (efors & after adracedinany bems) [of As 100each]
2 | Net Profit before exceptional items and tax 1,112 714 2975 1.988 e el ¥ §41 - - il -
3 | Net Profit for the perod before tax 112 714 24975 1,988 STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED EIETMAH(:H,_EUEE
4 | Met Profit for the period after tax B17 575 2 198 1,480 < —_— — HE:' L2
uarier earecn
5 | Total comprehensive income for the period Bl1G 07 2,167 1,480 i
: i _' pe ? : Ho Farticulars Audited | Unaudited | Audited Apslited Aiietibed
G Eq.ﬂ:‘:_" share capital 1,352 T 1,352 Tk 032022 | 3iAe30z | H.0330H iz I 0320
¢ | Earnings Per Share of Rs. 10/- each 1| Total incoms from Oparations 2154715 152026 120684  BAFI0IE| 1 A0G.50
| - z Mel ProliiLass) lar the period
| Basic & Diluted EPS 6.04 189 16.26 10.94 | betone ax awsepional and entraocinary hem 1630.76] 115127 E08d]  3se605| 131130
3 Mt ProlihLass) for the pehod bedors fa
MNotes: - e senaptona and extracrd nany foms) 1,630.76 1,151.27 FE0.04 388605 1.311.30
: ; 4 | ol ProfiLass) for riod a5 1
1 The above financial results for the quarter and year ended March 31, 2022 have baen raviewesd by the ,aﬁ'er;f.‘;;kfffg aﬁ?ﬂﬂzurfnﬁn::ﬁ; 1.163.18 83307 263,30 2 50578 70,82
audit committes and approved by the Board of Directors at its meeting held on May 20, 2022, & | Towal Comprehensive mcome for the penod [comprising Profit{Lass| or the
: : ! : ; ] periexd (aer i) and ey comprehensive noaemes (e x| 1.146.08 §33.07 258,05 2ETR.10 267.80
2 The above iz an extract of the detailed format of Financial Results filed with the Stock Exchanges E_| EqatyShamCapiad ETERE ETERE ETERE A TR
under Regulation 33 of the SEBI (Listing Obligaton and Disclosure Reguirements) Regulations, 2015 7 ?;T-nleg_l;aduﬂ g revaluation sesenve] as shown in the sudited halance
Iy 1 1 1 i ! . i | & i PrEL0UE year
The full fmanr:..fxl rasults are available on www. bseindia.com, www nsaindia.com and 5 T Por S Peiore B3 ey o T T
WWW.maanaluminium.com Bazkc & Diuted .86 276 .87 B.61 3z

Flace: Pithampur, Dhar
Drate: May 20, 2022

For and an be

half of the Board
Sdi-

{Ravinder Nath Jain)

Chairman and Managing Director

DIN : 00801000

Date ; 20th

Place : Betapur, Mavi Mumbal
ay, 2023

i Theabove 2 anaxiract of fe detalled iemat of Urauansd Cuarney and hall waarsy Financial Resulis ikd wih B3E L. undier Heguiahon 33 of the SEBI [Listng and Ciries
Disciosare Aequrements) Begulafons, 2015 The full formad of the Unaudited Quardedy and hak yearty Finandal Besubs am avalabie on the Stock Exchange wahsie
[wvew besindia porm) Bnd on the Company's welbaie | wiw. larcaring.com

For and on behall of Board of Direciors
Lancer Containar Lines Limited

Sdl-

#bdul Khalik Chataiwala
mnaglng Direclar

IN: 01842248

mobilised through LICIPO,whichwas  even before the pan- i
not partofthebudget estimateforthis ~ demic spread its tenta- &

Fnancialyear. cles. TEXMACO INFRASTRUCTURE & HOLDINGS LIMITED

~ ACabinet note has been floated for Thanks to the Bimal ud\fﬂntz CIN : L70101WB1939PLC009800

inter-ministerial consultation on the - Jalan committee, which Regd. Office : Belgharia, Kolkata -700 056, Phone : +91-33-25691500, Fax No. : +91-33-25412448, Website : www.texinfra.in

land licensing fee (LLF) for industrial — reviewed the RBI’s eco-

users of railway land, which will pave  nomic capital frame- EXTRACT OF AUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31ST MARCH, 2022

way for strategic disinvestment of work (ECF), the central * in Lakhs
state-run Container Corporation of bank transferred an all- STANDALONE CONSOLIDATED ' '
India (ConCo_r). The Cabinet will take ~ time hl_gh amount of % e o e P

up the LLF issue soon. Thereafter, <1.76trilliontothegov- ot PARTICULARS

expression ofinterestwillbefloatedfor ~ernment in 2018-19 : EI-Mat-IDEI 31-Dec-2021 | 31-Mar-2021 | 31-Mar-2022 EI-Mar--IIHi 31-Mar-2022 | 31-Dec-2021 | 31-Mar-2021 Ei-hlat-zﬂii 31-Mar-2021
ConCor”Pandeysaid.The Centre’spro-  (July-June). (Audited) | (Unaudited) | (Audited) (Audited) | (Audited) | (Audited) | (Unaudited) | (Audited) (Audited) |  (Audited)
posed 30.89% stake sale in the multi- The RBI typically 1 | Total Income from Operations 019.51 70433 8983 11 Z2ETE.48 277865 1,023.22 BO09.23 1,146.04 3.080.29 312580
modal logistics company was worth  pays the dividend from 2 | Met Profit / (Loss) for the period (before Tax,

about 311,000 crore at the current  the surplus income it Exceptional andior Extracrdinary items) 13.08 30.00 466.42 140.53 1,174.06 (29.61) (7170 437.54 (111.15) 088.35
market prices. earns on investments 3 | Net Profit { (Loss) for the period before tax

Expression ofinterest (Eol)forIDBI ~ and valuation changes (after Exceptional and/or Extracrdinary items) 13.98 30.00 466.42 140.53 1,174.06 (29.81) | (9,048.21) 437.54 | (9,088.58) 088.35
Bank and financial bids for SCI are  on its dollar holdings, 4 | Net Profit/ (Loss) for the period after tax
likelyto be invited soon.Currently,LIC  and the fees it gets from (after Exceptional andior Extraordinary items) 33,25 14.05 400.77 159.33 947.07 (14.74) |  (9.072.95) 85237 | (8562369) |  1,107.29
(49.24%) and the government printing currency, g | % s e A G
(45.48%)togetherhold 94.78%stake  among others.The rupee pit DRI LIB0AS IRFRITD IOt VInpel
. s . .. . [Comprising Profit / (Loss) for the period
inIDBIBank.The Centre’sstakeinIDBI  depreciation againstthe Al SERE TR

ki th about ¥18,000 crore.  dollar in recent months {dar: oy an I S
?Eﬂ 1 Word ; [DBT Bank o] - o hed (after tax)] 7,722 .83 18,302.17 022 B4 30,598.64 6,476.95 7.675.19 (8.587.57) 1,484 66 4.186.78 6,037.09

e proceeds from ank will may also have weighe _ _
depend on how much it sells in the on the surplus transfer. Equity Share C:ap-rtal 1,274.28 1,274 .28 1.274.28 1,274.28 1.274.28 1.274.28 1,274, 28 1.274.28 1,274.28 1,274 .28
bank as LIC will also dilute stake in the Madan Sabnavis, 7 | Reserves (excluding Revaluation Reserve as
lender. chief economist at Bank shown in tha Balance Sheet of previous year) - - - 65,904.04 35,580.25 - - - 65.386.48 61,455.59

Dipamiscurrentlyholdingpre-Eol  of Baroda, said the RBI 8 | Earnings Per Shara {of Re. 1/- each

ipami lyholdingp f da, said th g )
roadshows to gauge investors’interest ~ would have incurred a (for continuing and discontinued operations) -
as well as seeking regulatory relax- decentcostduetoheavy Basic 0.3 0.01 0.31 0.13 0.74 (0.01) (7.12) 0.67 (6.77) 0.87
ationswith regard to post-acquisition = investment in reverse Diluted 0.03 .04 0.31 0.13 0.74 (0.01) (7.12) 0.67 (B.77) 0.87
stakereductionroadmap forthebuyer  repo auctions in FY22. :
to complywith norms. Reverse repo auction of Note .

BPCL’s privatisation, which has 6-7 trillion (at an aver- The above is an extract of the detailed format of the Audited Financial Results filed with the Stock Exchange(s) under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
been held up for overayear,hashita age cost of even 3.5%) Regulations, 2015, The said Results have been reviewed by the Audit Committee and approved by the Board of Directors at their Meeting held on 201 May, 2022, The full format of the Quarterly/Year
dead-end, as potential investorshave ~ would mean a cost of ended Financial Resulls are available on the website of the Stock Exchange(s) where the shares of the Company are listed and the listed entity (www.texinfra.in).

N ’ Sd-
turned more sceptical of “thelackof ¥21,000-24,500 crore, :
pricing freedom” with state-owned  he said. Saro] Kumar Pocdar
fuel retailers, besides global shift for The lower payout by Place : Kolkata Director
greener energy. the RBI would mean “a | Dated :20™ May, 2022 DIN : D0008654

financi“.ep..in oo O o9 O o0 ©o
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Branch.

Date : 21-05-2022
Place : Mumbai

THE MAHARASHTRA STATE
CO-OP. BANK LTD., MUMBAI

(Incorporating The Vidarbha Co-op. Bank Ltd.)
Scheduled Bank
Sir Vithaldas Thackersey Smruti Bhavan,
9, Maharashtra Chamber of Commerce Lane, Fort, Mumbai - 400 001

We invite Sealed Quotations for “Structural repair, Interior, Civil,
Electrical, CCTV, Fire Fighting work at Versova, Andheri (W)

Last Date of Submission : 27-05-2022
For Details, Please Visit our website http:/fwww.mscbank.com
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(Dr. Ajit R. Deshmukh)
Managing Director
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