
 

 
 
 
 
 
 
Date: 06.07.2023 
 

To, 
The Manager (Listing) 
The Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 

To, 
The Manager (Listing) 
The National Stock Exchange of India Ltd 
“Exchange Plaza” 5th Floor, 
Plot No. C/1, G-Block, Bandra-Kurla 
Complex, Mumbai – 400 051 

 
Company Code: 514274 (BSE)          Company Code: AARVEEDEN (NSE) 
 
Dear Sir/ Madam, 
 
Sub: Intimation for Revision in Credit Rating of bank loan facilities 
 
Ref.: Disclosure under Regulation 30 of the SEBI (LODR) Regulations, 2015  
 
With reference to the subject cited above and in terms of Regulation 30 read with Para A of Part 

A of Schedule III to the SEBI Listing Regulations and with reference to letter received from 

Credit Rating Agency on 4th July,2023 through email, we wish to inform that Infomerics 

Valuation and Ratings Private Limited has reviewed the ratings on bank facilities of the 

Company. 

In this regard, please find below the ratings and ratings actions for the bank loan facilities by 

Infomerics Valuation and Ratings Private Limited:. 

Instrument/Facility Amount (Rs. Crore) Ratings Rating Action 

Long Term Bank 

Facilities 

206.59 IVR D Assigned 

Short Term Bank 

Facilities 

62.55 IVR D Assigned 

Total 269.14(INR Two 

hundred sixty nine 

crore and fourteen 

lacs only) 

  

 

 

 



 

 

 

 
 
 
 
 
The ratings have declined from B+ to D in Long Term Bank facilities and also diminished from 
A4  to D in short term facilities. 
 
The scan copy of the letter is enclosed herewith.  
 
Please take the same on your record.  
 
 
 
For, Aarvee Denims and Exports Ltd. 

 
 
 
Vinod Parmanand Arora 
Chairman and Managing Director  
Din: 00007065 

 

Encl: As above     
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July 4,2023

Itlr. Vinod P. Arora
Chairman and Managing Director
Aarvoe Denims & Exports Ltd
191, Shahwadi, Nr. Otd Octroi Naka, Narot Sarkhej Highway
Narol, Ahmedabad - 382 4Os

Dear Sir,

Assignment of rating to the Bank facilities of Aarvea Denims & Erporls Ltd

Please refer to the Mandate contract dated June 22, 2023, on the captioned subject and your
letter dated July 3, 2023 accepting our rating & use thereof
1. Our Ratino Committee has assi

2. Details of the creat tai
term and short-term ratings and explanatory notes thereon are attached in Annexure ll.
3. The press release for the rating(s) will be communicated to you shor y.
4. lf the proposed long term / short term facitity (if any) is not availed within a period of
six months / three months respectjvely from the date of this letter, then the rating may please

be revalidated from us before availing the facility.

5. The above rating is normally valid for a period of one year from the date of our initial
communication of rating to you (that is. July 3,20211.

6. A formal surveillance/review of the rating is norma y conducted within 12 months from
the date of initial rating/last review ofthe rating. However, INFOMERICS reserves the right to
undertake a surveillance/review of the rating more than once a year if in the opinion of ,

a mftee has asstqned the fol owina ratinos
lnstrument / Facility Amount

(Rs. Crore)
Ratings Rating Action

Long Term Bank
Facilities

IVR D Assigned

Short Term Bank
Facilities

IVR D Assigned

Total 269. t4
(lNR Two hundred sixty nine
crore and fourteen lakh only)

INFOMERICS, circumstances warrant such surveillance/review.v
Corporrta Oltrcr : Unit No. 315, 3ad FloorTurf Estiat6, Dr. E. Mos€s Road, Mahels,clli, Mu.nbei _,lOO Oil, (NDIA)

Plrile: +91 -2243471920, 40036$6, E-maili mumbai@nfornorics.com U€bsile i infome.ics.com
Rcgd. & H€id Ofic. : Flat No. 1ofioA. lsl Floor, Go+fApartr€its, Suja SirEh park. New Defii - 11OOO3, (ND|A)

Plrone: +91-11-2,1601142,21611910,2A6,942AF : +9.1-.1i-2/527 9,Efait: wna@inbrnsics.com

CtN : U32202D1i986pTC024575
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7. Further in terms ofthe mandate execuled with us, you have underlaken to comply with
the following: -

a) lnform INFOMERICS before availing any new bank facility/ies and/or of any changes
in the terms, conditions and/or size ofthe facilities rated

b) Furnish all material information and any other informataon in a timely manner as may
be required by INFOMERICS, for monitoring the Rating assigned during the tenure of
the bank facitities rated by tNFOirERlCS.

c) Co-operate with and enable INFOiTERICS to arrive at and maintain a true and fair
ratjng and in particular, provide INFOMERICS with true, adequate, accurate, fair, and
timely information for the purpose.

d) lnform INFOMERICS, in writing and in a timely manner, of any other developments
which may have a direct or indirect impact on the CLIENT,S debt servicing capability
including any proposal for re-schedulement or postponement of the repayment
programs of the duev debts of the CLIENT with any lender (s)/ investor (s) within
seven days from the date of such developments/ proposal.

8. You shall provide us a No Oefault Statement as at the last date ot the month on
tho first date of succesding month without fail. The NDS shalt be mailed every month to
nds@lnfomerics.com and to the mail id of the undersigned.

9. You shall provide the quarterly performance r8ults/quarterly operational data
(being submitted to Banks) to us within 6 weeks from lhe cloae ofeach calondar quarter
for our review/monitoring.

10. You shall furnish all material information and any other information called for by
INFOMERICS in a timely manner, for monitoring the rating assigned by tNFOMERICS. tn the
event of failure on your part in furnishing such information, to carry out continuous monitoring
of the rating of the bank facilities, INFOITERICS shall carry out the revieMannual surveillance
on the basis of best available information throughout the lifetime of such bank facilities as per
the policy of INFOMERtCS.

'11. INFOMERICS shall carry out the reviewannual surveillance

available information throughout the lifetime of such bank facilities

on the basis of best

as per the policy of
INFOMERICS,

12. INFOMERICS reserves the right to withdrawrevjse/reaffirm the rating assigned on the
basis of new information. INFOMERICS is also enti ed to publicise/disseminate such
withdrawal/revision in the assigned rating in any manner considered appropriate by it, without

Cotttinuation Sheet Nol

reference

>.-
to you.
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13. Please note that INFOMERICS ratings are not recommendations to buy, sel or hold
any security or to sanction, renew, disburse or recall the bank facilities. INFOMERICS do not
lake into account the sovereign risk, if any, attached to the foreign currency loans, and the
ratings are applicable only to the rupee equivalent of these loans.
'14. ln case you require any crarification, you are wercome to communicate with us in this
regard.

Thanking you,

Wth Regards,

*{^*,'1 
'.".*-"

Sapna Bagaria

Rating Analyst

sapna.bagaria@infomerics.com

Encl.: As above

C-r* a;k-
Sandeep Khaitan

Director - Ratings

sandeep. khaitan@lnfomerics.com
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'1.

Annexure I

Details of Rated Facitities

Long Term Eank Facilities

(Rs. crore)

Sr, No. Name of the Bank Facility Matu.ity date

1. Bank of Baroda GECL 1 10.63 December'25
2. Bank of Baroda GECL 2 8.22 June'28
3 Standard Chartered Bank External Commercial

Borrowing
13.20 November'24

4. Standard Chartered Bank GECL 1 9.31 January'26
Standard Chartered Bank GECL 2 6.37 June'28

5. Yes Bank GECL 3.77 February'26
7. Bank of lndia GECL 1 Febtuaty'26
8. Bank of lndia GECL 2 2.58 July'28

State Bank of lndia GECL 1 9.91 February 26
10. State Bank of lndia GECL 2 6.99 August'28
11. fata Capital GECL 0.42 February 26
12 Bank of Baroda Cash Credit 52.76
13. Yes Bank Cash Credit 18 00
14. Bank of lndia Cash Credit 16.84

State Bank of lndia Cash Credit 43.82
Total 206.59

Short Term Bank Facilities

Total Bank Facilities: Rs.269.14 crore

Standard Chartered Bank Pre-shipment Finan
Bank of Baroda Letter of Credit
Bank of lndia Letter of Credit

9-

Sr.

No. Name of the Bank
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Credit Rating - Long Term Rating Scale
Long tenn:originol motutity exceeding one yeot

Annexure ll

Securities with this rating are
financial obligations. Such securitiescarry towest credit risk.
secudties wrth this rating are considered fo MG-i[Fd={ree ot-ii6!@Eidii! rh,Aitser,/bhga
financial obligations. Such securities canyvery towcredit risk.
Securities with this rating are
fnancial oblagations. Such securaties carry low credit risk
Securit€s with thrs ral r9 a.e co
financial obligations. SLrch securities carry moderate credit risk.
Securilies w tn ttrs ralrng are coni
financial obligations.

Securities withthis rating

Securities witn tn,s ra

financial obligations.

Securitieswith i@
ModiJie6 f+' G,lus) /'."(minus)] con be used with the rcting synbols pr tne atego*s nn to C
The nodijiets rcIlect the romporutive stonding within the cotegory.
The above rating scate atso appties to rating of bank toans and other instruments.
Credit Rating - Short Tem Rating Scale
Shoft term: otiginal notutity ol up to one yeot

lvR A1 Secrlrities.with.lhis rating are considered to have very strong degree of safety regarding timely payment of
financial obligations. Such securities carry lowest credii risk - -

lvR A2 Secudties with this rating are considerecl to have strong degree of safety regarding timely payment offinanciat
obligations. Such securities carry low credjt risk

ivR A3 Securities with this rating are considered to have moderate degree ot safety regarding tjmely payment of
financial obligations. Such securities carry higher credit risk as co;pared to instrum;nts raiteo in itre trio nigher. categories.

I-
lvR a4 se,curities with this rating are considered 1o have minimal degree of safety regarding timely payment of financiat

obligations. Such securities carry very high credit rjsk and aie susceptibie tddefautt.

IVR O Secudties with this rating are in default orexpected to be in defautt on maturity.

Modifiier (+' (plus)] con be used with the roting synbok fot the colrrgories A1 to A4. The nodiJiet
rcJleds the conpotutive stonding within the category.

The above

*

rating scate atso appties to rating of bank loans and other instruments.

Definillon

Rating
Symbol Rating Oefinition




