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India’s Oil & Gas
Bill Contracts
to $35 billion
inFirst Quarter

Our Bureau

New Delhi:India’s oiland gasim-
port bill contracted by a third
from a year earlier to $35 billion
in the April-June quarter as pri
ces sharply dropped, as per the
oil ministry data.

Crude oil worth $31.4 billion
was imported during the April-
June period, lower than $48.1 bil
lion in the same period last year.

The volume of oil imports margi-
nally reduced to 60.1 million met-
ric tonnes (mmt)in thefirstquar:
ter from 60.7 mmt in the same pe-
riodlast year.

Liquefied natural gas (LNG)im-
ports rose 4.3% in volume terms
to 7,590 mmsem but in value

terms dropped 19%
to$3.8billion.
0il and gas prices
were extremely vola-
tile in the April-June
quarter last year due
to the uncertainties induced by the
Russia-Ukraine war and the conse-
guent western sanctions imposed
onMoscow. The global crude bench
mark Brent averaged $116 per barrel
inthe April-Juneof 2022.It was35%
lower at §76 per barrel in the same
per|udl]ns§ea:
rly, the LNG benchmark
aapm Korea Marker (JKM)for the
April-June period of last year av-
eraged $29 per mmbtu, nearly tri-
ple the average of §11 for the same
period this year.

India has also benefited from a
sharp increase in the import of
Russian oil that came at a deep dis-
count to Brent.

A sharp decline in LNG prices
from the record highs of 2022 has
begun to boost Indian imports
slowly but many customers in the
country find the current rate of
about §12 per mmbtu unaffordable.
Natural gasconsumption in the ce-
untry rose 2% year-on-year during
the April-June quarter.

Crude oil production has fallen
3% on-year during the quarter
while the consumption of petrole-
um products hasincreased 5%
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(G20 Panel for Low-cost Funds
to Aid Energy Transition Tech

Working group aims to double rate of energy efficiency improvement

Shilpa.Samant@timesgroup.com

Panjim: The G20 Energy Transi
tion Working Group has agreed to
work towards low-cost lmancmg
for energy transition technolo-
gies, doubling the rate of energy
efficiency improvement,andtech-
nological gaps in the transition.

“Some breakthrough is there indou-
bling the rate of energy efficiency
The members have taken note of a
voluntary action plan,” Power Secre-
tary Pankaj Azarwal said.

The group has taken note of the
Green Hydrogen Innovation Centre
as well as the Global Biofuels Alli-
ance, hesaidaddressing the media af-
tera day of deliberations,

The members also noted voluntary
action plans proposed by India for
lowering the cost of finance for ener-
gy transition and doubling the rate of
energy efficiency improvement, Ad-
ditional Secretary Ajay Tew arisaid.

The groupis working onajoint com-
munique for the Energy Transition
Ministerial Meetingon July 2.

The nations consented for an aim to
work towards facilitating access to
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‘GREEN HYDROGEN TERMS STILL
BEING DELIBERATED UPON

technologies. The deliberations may

continue till Friday to discuss the re-

maining issues, Tewari said
Thereare 27 paragraphs in the draft
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Regional Rural
Bank Mergers
Exempted from
CCl Approval
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INFORMATION REGARDING THE 60" ANNUAL GENERAL MEETING
TO BE HELD THROUGH VIDEO CONFERENCE (VC)/ OTHER AUDIO
VISUAL MEANS (OAVH)
Shareholders may note that the B0th Annual General Meeting (“AGM") of the
Members of GMM Pfaudler Limited {'
on Thursday, August 24, 2023 f 1200 noan (ST, n complance win e appicic
i the Mty of Corp (MCA), the Securtes and Exchange
Boardof! ] 1 2013 and Rul
issued thereunder (nerensftr referred {oas WA Gircuar & SEBI Girculer respectively)
and the SEBI Listing Obligatons and Disclosure Requirements), Regulations, 2015 to
ransactihe business set forth i the Notce ofhe AGHL
e P

e
60 AGH and Annual Report o nancil year 2022:23 il be sent o al e
shareholders whose e-mail addresses are reqistered vith the Compeny) Depository
Participants. The Notice of the 60th AGM wil be avalable on the Company's website
g s and on the websile of the Stock Exchanges, BSE Limited at

Exchange of India

@timesgroup,com

New Delhi: The government
has decided to exempt mergers
of regional rural banks (RRBs)
ordered by it from the require
ment of the Competition Com-
mission of India’s (CCI's) clea-
rance, a senior official said, in
signs that the next round of con-
solidation of such lenders may
be in the offing. The exemption,
aimed at fast tracking such mer:
gers, would begranted for five ye-
ars, ﬂleolﬁrmlsald Relevantsec-
tions of the Competition Act wo-
uldn'tapply tothese transactions

and forfas-
terenergy nansltlon was alsoagreed
upon, the official said. Cooperation in

cen hydro-

bie-

gen and biofuels, that are
erated upon. Green hydrogen terms,
the role of transnational grid inter-
connections, and principles for col-
laboration oncriticalmineralsfor en-
ergy transitions were among the ma-
Jor topics that were still being dis
cussed, according toanofficial,

_The need for mwmanmn} t'mance
levelop-

Jow-cost finance for clean energy

ment banks to develop new me('ha

pr

fuels through between
producers, consumers, and interest
edcountries was accepted, theofficial
said. Thesignificance of accelerating
the pace and scale of commercial de-
ployment of mature clean energy
technologies including solar, wind,
‘hydropowerand pumpedstorage, car-
bon capture utilization and storage,
and nuclear energy, were also agreed
upon, asper the official,

duringthis period, he added.
Asimilarrelief was granted by
the corporate affairsministry in
2017 for afive-year period. Thela-
test move comes at a time when
the government has stepped up
focus on modernising the RRBs
ina bid to spur credit growth in
remote areas and boost econo-
micactivities. It had earlier favo-
ured amalgamation of RRBs to
enable them to minimize their
expenses, shore up the capital
base, optimise the use of techno-
logy and raise theirexposure,

L ik
Manner of registering updating e-mail addresses:

Members holding shares in physical mode who have sil nol registered their
emal 1D with the Company can temporarly gel their e-mail I0s registered
with the Company's Registrar and Shars Transfer Agents, Link Intime India
Put. Lid., (hereinalter referred 1o as “Link Intime’) by using the link
hiips:web linkintime o, Register htm

Members holding shares in dematerizized mode e requested {0 register update
i Participa

Manner of votingatthe AGM:

The Company is providing remote e-voling faclty (‘remote e-voting’) o al its

Shareholders 1o cast their votes on al resoluions set aut in Ihe Notice of the AGN
e their vote on the remote.

e-vating fasilty or e-voling during the AGM. Detalled procedur for remote e-voling/ &

Paymentof Divic
1. Sharehaders iy e thal he B of Diclors o e Compary o thei g
d 5,2023

INR 1,007 (Rupee ene only} each per equly share respectively paid on 4,49,57.224
Equity S 49,57,224 (Rupees Four akhs
Fifty Seven Thousand Two Hundred Twenty Four only) subject to the approval of
sharshalders al the ensuing 60th AGM. The final dividend, if approved by the
sharshokdrs Wil be Al an or baors Thurscay, Seplamber 21 2023, o e
Recorddate

ie. Wednesd; t 16, 2023.
various online transfer modes to those sharehalders who have updated their baﬂk
account details. For shareholders who have nat updated their bank account details,

2. Asshareholdess must be aware, as per the Income TaxAct, 1961, as amended by the

Finance Act 2020, diidends paid ot distributed by the Company aftes April 1, 2020
o
deduct tax at source (TDS) at the prescribed rates from the dividend. The TOS rate

AMID DEBATE ON THEIR NEED...

EBRD Backs Multiple Development Banks

Such lenders can have varying approaches that
complement each other, says chief Renaud-Basso

Deepshikha.Sikarwar
@timesgroup.com

Gandhinagar: The European Bank
for Reconstruetion and Development
or EBRD has made a strong case for
multiple multilateral banks with dif:
ferent approaches that complement
eachother.

"The London-based multilateral len-
der isalso eyeing dee) nga-
gementwith lhclndrm])rna(c:cclm’

looking to invest in countries of
its operation, its president Odile
Renaud-Basso said. "It is useful
to have different MDBs because
eachone hasa different perspecti-
ve,” she told ET on the sidelines \
of the two-day G-20fihance
ministers and central
bank governors mee-
tingearlier this week.
She said MDBs can
be more specialised
with special focus

on a particular geographical area.
“Ye

‘ou can work more closely with co-
untries and authorities and
have more presence on the
ground... I think different
modelscomplement each
other quite well,” she sa-

id.

Her statement comes
amid debate on whether the-
re was a need for multi-

I

and has tasked an expert p’mp! hea-
ded by economist NK Singh and for-
mer US freasury secretary Larry
Summers tolook intoit. Thefirst part
of the report was presented at the
two-day meeting that ended Tuesday:

Renaud-Basso said different MDBs
can have different and

would vary depending fatus of the shareholders and documents
submitied by them and accepled by the Company. Accordingly,the final dividend wil
be paid after deducting TDS as explained therein.

Sharefolders are requested to submit the documents in accardance wilh e
anplicable provisions of tne Income Tax Act, 1961, The detaied tax rates, documen's

Manner of registering/ updating bank details:
1. Shareholders holding shares in dema!ena“zeﬂ mode are requested to register
Paricipans

2

detals can get the same registered with Link Intime India Pt Lid, by clicking the fink:
hitps:web linkintime.co. Registerhimi or an their website
e o L the ivesbor Servces fab by choosing tis e-malfBank

perspectives.

ided therein, In case of
a1y query,a membes may send an e-mal to lhq Reg\slvarar\d Share Transfer Agents

She said India is a
EBRD and the country also hasa 'lm

ple
banks. India _has
identified MDB re-
formsasakey focus
area during its
G20 presidency

ingseciorand EBRD is
keen toenhance itsengagement. “We
want to continue to work to enhance
i India and Indi-

nvesting in our co-
untries of operation,”she said.

The above. nomalon is being issued for the informalion and benefi of al the
Aand SEBI
For GM Pfoudier Limited

sdi-

Date: July 20, 2023 Mittal Mehta

Placa: Mumbai Gompany Secretary & Compliance Officer
GOA CARBON LIMITED &S National Bank for Financing
Registered Office: Dempo House, Campal, Panaji, Goa 403 001 \:’D N a BFI D Infruslruciure und De"e"’Pmenf
Corporate Identity Number: L23109GA1967PLC000076 DEMPO
Website: www.goacarbon.com (A Developmental Fmancnal Institution established by an Act of Parliament,
The National Bank for ancing Infrastructure and Development Act, 2021
EXTRACT OF UNAUDITED FINANCIAL RESULTS 4 )
Mumbai Office: Swavalamban Bhavan, C -11, G-Block, Bandra-Kurla Complex, Bandra (East),
FOR THE QUARTER ENDED JUNE 30, 2023 Zin lacs bai - 400051; Tel: (022) 69479530; Webs
Farticulafs ‘2‘::;;:’ '1';‘;‘:3" C;:Z’;:’ e‘rflzzz UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023
(% in crore)
:;oJ 7023 3?31:323 3; oz 3?2323 ol o i Year Ended
f 2= — = Sr. PARTICULARS 30.06.2023 [31.03.2023 | 30.06.2022| 31.03.2023
Unaudited | Audited | Unaudited | Audited No,| (L (Audited) i (Audited)
Total Income from Operations 38,216.45 | 31,603.25 | 20,527.77 |136,436.07 1 | Total Income from Operations 43196 35262 21.62| 1127.07
" , 2 | Net Profit/ (Loss) for the period 360.22 293.70 191.79 1,046.39
Net Profit for the pe_nod (before Tax, Exceptional and/ or Extraordinary items)
(before tax, Exceptional and/or 3 | Net Profit / (Loss) for the period before tax 36022|  293.70 19179  1,046.39
Extracrdinary items) 1,692.40 702.98 1,947.00 | 10,823.31 (after Exceptional and/or Extraordinary items)
Net Profit for the period before tax 4 Iﬁel Profit / (Loss) [cr the periad after ‘aﬁems) 360.22 293.70 191.79 1,046.39
v Y
(after Exceptional and/or 5 | Total Cumpmhsnswa Income for the period
Extraordinary items) 1,692.40 702.98 1,947.00 | 10,823.31 [Comprising Profit / (Loss) for the period (after tax) Refer Note 4
Net Profit for the period after tax and Other Comprehensive Income (after tax)]
(after Exceptionafan b 6 | Paid up Equity Share Capital 20,000.00 | 20,000.00 [ 20,000.00] 20,000.00
5 5 7 | Reserves (excluding Revaluation Reserves and 692120 6461.13 5,359.78 6,461.13
Extraordinary items) 126875 | 52879 | 144839 8075.20 e o At o
Total Comprehensive Income for the 8 | Securities Premium Account Nil Nil Nil Nil
period (Comprising Profit for the 9 | Networth 26,013.76 | 26460.89 | 25,359.78| 26,460.89
period (after tax) and Other 10| Paid up Debt Capitalf Outstanding Debt 10,000.00 800.00 Nil 800.00
Comprehensive Income (after tax)) 1,289.64 487.64 1,406.31 | 8,058.57 11 | Outstanding Redeemable Preference Shares Nit Nit Nil Nil
Paid-up equity share capital 12| Debt Equity Ratio 0.37 0.03 NA 0.03
13 | Earnings Per Share (of ¥ 10/- each)
(face value X 10) 915.11 915.1 915.1 91511 (for continuing and discontinued operations)
Reserves (excluding Revaluation i) Basic 0.18 0.15 0.10 0.52
Reserve) as shown as per ii) Diluted 018 0.15 0.10 0.52
Balance Sheet of the previous year 17,687.56 14 | Capital Redemption Reserve Nil Nil Nil Nil
Eamings per equity share (in ?) 15 | Debenture Redemption Reserve Nil Nil Nil Nil
after exceptional items. 16 | Debt Service Coverage Ratio NA NA NA NA
(Basic and diluted) 13.76 578 15.83 88.24 17 | Interest Service Caverage Ratio 10.28 NA NA NA
(Dtranniialised) 1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under
Note: Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the
7 " " " Quarterly Financial Results are available on the websites of the Stock Exchange(s) and the listed entit
The above is an extract of the detailed format of the Statement of Quarterly Financial Results (www_.,iei,.dia,m, www.nseindia.com and www.nabfid.org). gele) v
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and 2. The above Financial Results have been reviewed by Audit Committee and approved by the Board of Directors at its
Disclosure Requirements) Regulatons, 2015, The etailed Siatement of Quarery Financial | |, MesiaPeenu 1 2528 ne oy orlNeriohvs cedeu i aoyof bttt
Results were reviewed by the Audit Committee and approved by the Board of Directors of Regulations, 2015, pertinent disclosures have been made to Stock Exchanges (i.e. BSE and NSE) and can be
the Company at their respective meetings held on July 20, 2023. The full format of the accessed on the website of the Stock Exchanges (www.bseindia.com and www.nseindia.com).
L ;. i ; ey 4. Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS is
Statement_ onuarterIy Flnan_clal Results are available on th_e websvtes of Th_e E_SE Limited Fid yatmade Spliabis.
(www.bseindia.com), the National Stock Exchange of India Limited (www.nseindia.com) and 5. Central Board of Direct Taxes, Ministry of Finance vide its notification dated April 18, 2022 has notified NaBFID for the
on the website of the Company (www.goacarbon.com). purposes of Section 10(48D) of Income TaxAct, 1961 which has the effect of granting exemption from Income Tax for a
period of ten yea ing from year 2022-23. Accordingly, no provision is
For GOA CARBON LIMITED required to be made for income tax obligations.
6. Figures of the prew»o_us periods have been regrouped / reclassified wherever considered necessary to conform to
SHRINIVAS V. DEMPO Eameh;period Eacslfication For and on behalf of the Board of Directors
CHAIRMAN Sdl-
i ; Place: Mumbai Rajkiran Rai G.
Panaji, Goa. 20™ July, 2023 DIN : 00043413 Date: July 19, 2023 Managing Director
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'le'masek Seeks  |AsArharGetsPricier, -
Govt Pushes Chana Dal E
;_Tle -ups to Deplo . G2R &= Union Bank NP |:
Jayashree.Bhosale Ziimesgroup.com il sl Py ,,fqulgm of India WVYOM | =
- T HAET BT AT A& Govermmam of Indls Undertaiing il Ko -—E
Pune; As the prices of the mare popular arhar dal shoot up, the go- =
ear ]n a vernment wants you to eat at least a fisttul of chana dal every day. :
Chana and aalu {potato) together can help cook nuiritious meals Head Office: 239, Vidhan Bhavan Marg, Mariman Point, Mumbai - 400 021. . Q
on all 365 days of the vear, savs consumer affairs minister Piyush =
on— Lambah. It's alzo looking at | Goval ina promotional video, where he has appealed to all Indians Ret T
: Bloomberg decarbonisation and energy | toincrease the consumption of chana dal. Operating Net Profit NI Gross NPA Eirn on z @
= trangition opportunities, In the video, Goyal liste out the nutritional benefits of chana, or Profit 107.67% 16.59% 288 II 5 Average Assets =)
i ingapore's Temasek Hol-  “A decadse ago, could we take | chickpea, and the traditional recipes like dhokla and litti chokha 31.79% (YoY i ' Y YoY 47 bps -
= dings Pte iz looking for  a %1 billlon-plus pesition in a | that are made using whole chana, chana dal and its flour, i} l 0 ] "ﬂ“ "ﬂ } ' 0 ] wl.'l l S
- strategic partnersasitse-  listed bank in India? I think it J ==
-2ks to deploy between 33 bil- would have been harder” =
@ lion to §5 billion a vear in In-  Lambah said in an interview | [0 3M INDIA LIMITED E UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023 bl E
_;u:i_la. betting t.]mt the In;t_:'tmtr}'_ u}IMm}mat. an . CIN - L31300KAT887PLCO13543 Website : www.3m.com.in STANDALONE CONSOLIDATED —
“can become a top driver fm Mow we can do it over multi- Mail id - investorhelpdesk.in@mmm.com -
w-—=growth. ple companies, including Plot No, 48-51, Electronics City, Hosur Road, Banglore - 560100 PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED | =
! '“-’t ”‘i:_‘.“‘- '“‘“‘-T’“’fr'“ “'"’;_"_ th"'-t i —— B NOTICE OF LOSS OF SHARE CERTIFICATES [N 0062073 | 3032023 | 30.06.2022 | 31032023 | 30062023 | M.032023 | 30062022 | 3032 |—F
R e i _t’mf“:“ ’E:.J el WI’_ o fﬂ“* ol E’ 1' ’“:}'{ i EE{{"_ The following Share Cerfificates of the Company have been reported as lost (Unaudited) | [Audited) | (Unaudited) | (Audited) | (Unaudited) | (Audited) | (Unaudited) | (Audited) |=
S—=ye, Investment professionals, - vestments are direct stakes. | | mpiaced and the hoier of th aid Share Cerlficals share rquested th Total | 0 2738425 | zr2rarr | 2089109 | osavees | ereaEe | anmeas | m0445|  eromas: |c
=bringing its India team tomo-  largely in financial services. Company for issue of Duplicate Share Certificates. Totel Income: from Operafons | 38, g 4, A7, L, I, 204 Rilg = od
=re than 20 people, Temasek In- - The rest are mostly indirect Motice is hersby given that the Co will proceed to issue Duplicate Wet Profit / (Lass) far the . §
gt . reriea ; peno =
— —dia head Ravi Lambah said in - exposure to underlving com- Share Certificates to the below ment % rsons unless a valid ob I:1II:H'| (Loss) : g ; ; =
e P ; 5 gt T =4 fmm the date of nubl (Bafora Tax, Exceptional andfor 5,17 425 388,776 2,716,642 12,153,772 5,148,042 391,28 2,16.456 1214647 | =
= =an interview. Lambah is also  panies like Bharti Airtel Lid. i5 received by the Company within 15 days e date of publicat o :
th dof lives : n T T ; this notica and no claims wil be entertained by the Company with raspm:i Extraordinary ilems) A
~the head of investmentgroup,  through its investment in b g Carificates aftar the iezoa of dunlicats lga — -
= The firm could commit as Singapore Telecommunica £ {1 |Loss) far the pe
_, The fi 1ld 5 Tel ginal Share P | Ned Profi | (Loss) far the period 3
forguicisstbaliontotennnt: WS L, and. CIaRcy Wi, S| SIERTESRON S bl B ﬂ'ﬂ,j,'gg“'“‘-‘ before tax {Afler Exceptional 51420 | ageie | 206642 | uaT2 | Ste0a2 | aen2z | 2646 | 1204m47 |Z
ry in three years, and the o ugh the investment in Singa- . 180,127 : - =
“yment could be through 1rpr|11':-: ITI-EI'E" Airlines Lid a:'cm‘dignr.: 1, |Late Minaxi Sumatilal Bhojak | Bamgnage7| 33365 | gg BTISM1E7I3090 e B
= _—of partnershipsand m?:ri- capl- to Lambah ’ Naresh Sumalilal Bhojak 33386 BT13091-8713100 Ned Profit / (Loss) for the: period =
“tal in publicequities, he said, “We like financial services Im)' person who has | have a clam in respecd of the said cedificates should aftar tax (ARer Exceplional 3,23.544 27820 1,565,846 843,327 327,165 2,681,178 1,58.310 8,561,166 o
= Temasek has been ramping especially banks because % his / har | their cialm with all supporting documents with the Company at andior Extraordinary Bems) =1
cup investments inIndia inthe  theyre a good proxy to econo- red .’Gﬁi‘pﬂl’-ﬂi& Crficz. If no valid and legitimate: claim is received -
- _cUp ¥ BUOL proxy Cam i
# Clast five or six years, buoved mic growth.” Lambah said ""m""" 15 days from the a[gapearama of this notica, the Company will proceed Lozt o =
kv 11 R !~ i " sk holds . shas {0 kzsue Duplicate Share thcNEsiuthEpﬁrsﬂﬂFEiE:«dEbn\'Eandnnfurﬂler the: period [Comprising Profit { z o
= ]'_'-' i fk!][.![‘.r LAC T n[::-r 4] é[b““ n ]‘;EI_]..—II..H E [;I' :1.'1-E én-ﬂ'I:rZ!II lE; [; da"ﬂ '-"I:l'uld h’E Enlaﬂﬂlm TI"I:IH"I awmmn[ﬁ] |:L|'.'|55:| rﬂl' m&-ﬂﬂﬂm llﬁuﬁ:ﬁr lﬂ.:'::l MA M MA MA hiA MA M KA __m
cportfolin, attractive demog- publicly trade an : ' : =
L-l:n “raphics and increasingly dee-  Ltd., according to data com- Date :- 21-07-2023 Far, 3M IHI_}I'H' LIMITED end Cther Comprehansive =
Zpercapital markets. piled by Bloomberg. Place - Banglora . V. Shrinivasan Income (After tax]] _ ] _ =
= The firm is doubling its in-  The 3284 billion money mana- ompany Secretary Paid U " - -
5 . : : Y . / p Equity Share Capital AT B3 AT AT A7 B3AT AT a7 a7
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