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Sub: Un-audited Financial Results for the 2 nd uarter and half ear ended 30th 

September, 2024 - Regulation 33 of SEBI {LODR) Regulations, 2015 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we submit herewith Un-audited Financial Results as per IND-AS along 

with the Audi tor 's Limited Review Report and Cash Flow state ment for the 2 nd qua rter 

and hal f year ended 30th September, 2024, wh ich were considered and approved by the 
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Notes: 

1. 

INDIA GELATINE & CHEMICALS LIMITED 
Regd. Office : 703/704, "SHILP", 7th Floor, Nr. Municipal Market, Sheth C.G. Road, 

Navrangpura, Ahmedabad - 380 009, Gujarat. 
Web Site : www.indiagelatine.com; igcl@indiagelatine.com; CIN - L99999GJ1973PLC002260 

Statement of Unaudited Financial Results for the quarter and half year ended 30th September, 2024 

(Rs. in lakhs exceot EPS) 

Revenue from Operations 
Other Income 
Tota l Income (1+11) 
Expenses 

Particulars 

a) Cost of materials Consumed 
b) Purchase of Stock-in-Trade 
c) Changes in Inventories of Finished Goods, 

Work-in-Progress and Stock-i n-Trade 

d) Employee Benefits Expense 
e) Finance Costs 
f) Depreciation and Amortisation Expenses 
g) Power and Fuel · 
h) Other Exoenses 

Total Expenses (IV) 
Profit Before Tax (Ill -IV) 
Tax Expenses: 
1) Current Tax 
2) Deferred Tax 
3) Short/ (Excess) Provision of taxation of earlier year (Net) 

Total Tax Expenses (VI ) 
Profit After Tax (V-VI) 
Other Comprehensive Income 

a) Items that will not be reclassified to profit or loss 
- Remeasurement of defined employee benefit plan s 

Income tai< relating to items that will not be reclassifi ed to 

profit or loss 
Total Other Comprehensive Income/ (Loss) 
Total Comprehensive Income for the Period (Vll+VIII) 

Paid up Equity Sha re Capital (Face Value of Rs. 10/- each) 

Reserves excluding reva luat ion reserves 

Earnings per Share ( Rs. 10/ - each not annualised) 

Basic 
Diluted 

Quarter Ended 

30-09-2024 30-06-2024 
Unaudited Unaudited 

4,271.24 5,009.47 
186.91 232.10 

4,458.15 5,241.57 

2,133.21 2,365.98 
-

(167.27) 107.18 

328.81 311.90 
11.13 16.54 

136.20 133.79 
725.37 685.85 
881.35 954.61 

4,048.80 4,575.85 
409.35 665.72 

99.74 161.36 
0.84 0.51 

100.58 161.87 
308.77 503.85 

7.29 (24.92) 

(1.83) 
6.27 

5.46 (18.65) 
314.23 485.20 
709.23 709.23 

4.36 7.10 
4.36 7.10 

-

Half Year Ended Year Ended 
30-09-2023 30-09-2024 30-09-2023 31-03-2024 
Unaudited Unaudited Unaudited Audited 

4,873.2 2 9,280.71 10,677.29 20,583.97 
190.63 419.01 404.83 823.58 

5,063.85 9,699.72 11,082.12 21,407.55 

2,100.67 4,499.19 4,833.63 9,083.94 

- 14.51 

(242.90) (60.09) (566.68) (365.58) 

331.17 640.71 638.00 1,274.79 
20.3 7 27.67 32.56 73.74 

118.96 269.99 236.21 525.95 
756.27 1,411.22 1,524.04 2,902.50 

1169.20 1 835.96 2 249.12 4,171.25 
4,253.74 8,624.65 8,946.88 17,681.10 

810.11 1,075.07 2,135.24 3,726.45 

233.00 261.10 470.00 708.86 
24.96 1.35 109.48 184.11 

- (5.37) 
257.96 262.45 579.48 887.60 
552.15 812.62 1,555.76 2,838.85 

39.46 (17.63) (8.82) (11.47) 

(9.93) 4.44 2.22 2.89 
29.53 (13.19) (6.60) (8.58) 

581.68 799.43 1,549.16 2,830.27 
709.23 709.23 709.23 709.23 

14,697.70 

7.79 11.46 21.94 40.03 
7.79 11.46 21.94 40.03 

The above financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors of the Company in their respective 

• meetings held on November 11, 2024. The limited review as required under Regulation 33 of the SEBI (List ing Obligation and Disclosure Requirements) 

Regulations, 2015 has been completed by the statutory auditors of the company. 

,--2-. --+The financial results for the quarter and half year ended September 30, 2024 have been prepared in accor dance with the Companies (Indian Accounting 

Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of th e Companies Act , 2013 and other recogn ised account ing pract ices and policies to the extent 

applicable. _ __ _ __ _ _ 

3. During the quarter, the opera ting performance has been affected negatively due to delayed recei pt of certain sales orders, which have since been received 

Land will be executed in subsequent quarters of current financial year. ____ _ ___ _ 

4. The Company operates in a single segment and in line w ith Ind AS - 108 - "Operat ing Segments", the operations of the Company fall under "Chemical Busi ness" 

(which is considered to be the .9nly reportable business s~me_nt. _ 

1The figures of previous periods are reclassified, regrouped and rearranged wherever necessary so as to make them comparable with current period 's figures. 
/I 

5. 

Place : M umbai 
Dat e : November 11, 2024 



INDIA GELATINE & CHEMICALS LIMITED 
Regd. Office : 703/704, "SHILP", 7th Floor, Nr. Municipal Market, Sheth C.G. Road, Navrangpura, 

Web Site : www.indiagelatine.com CIN - L99999GJ 1973PLC002260 
Statement of Assets and Liabi lities 

Particulars 

I ASSETS 
1) Non-Current Assets 

(a) Property, Plant and Equipment 

(b) Capital Work-in-Progress 

(c) Intangible Assets 

(d) Right of Use Asset 
(e) Financial Assets 

(i) Investments 

(ii ) Other Financial Assets 
(f) Other Non-Current Assets 

(g) Income Tax Asset (Net) 
Total Non-current Assets 

2) Current Assets 
(a) Inventories 

(b) Fina ncial Assets 

(i) Investments 
(ii) Trade Receivables 

(i ii) Cash and Ca sh Equ ivalents 

(iv) Bank Balances other tha n (iii) above 

(v) Loans 

(vi) Other Financial Assets 

(c) Ot her Current Assets 
Total Current Assets 

TOT AL ASSETS 

11 EQUITY AND LIABILITIES 
1) Equity 

(a) Equit y Share Capital 
(b) Other Equity 

Total Equity 
2) LIABILITI ES 

Non-Current Liabilities 
(a) Fina ncial Liabilit ies 

(i) Borrowings 

(ii) Lease Liab ilities 

(b) Provisions 
(c) Deferred Tax Liabilities (Net) 

Total Non-Current Liabi 

Current Liabilities 
(a ) Financial Liabilit ies 

(i) Borrowings 
(ii) Lease Liabilities 

(iii ) Trade Payables 
- Total outstanding dues of micro and 

small enterprises 
- Total outst anding dues of creditors other than 

micro and small enterprises 

(iv) Ot her Financial Liab ilities 

) Other Current Liabilities 

(c) Provisions 

Total Current Liabilities 
TOTAL EQUITY AND LIABILITIES 

As at 

30/09/ 2024 

Unaudited 

6,954.60 
187.49 

2.01 
9.52 

2,3 26 .90 
52 .29 
15.64 
33.36 

9,581.81 

4,184.53 

2,756.76 
1,241.99 

92.02 
372 .31 

7.57 
405.08 
328.10 

9,388.36 
18,970. 18 

709.23 
15,426.21 

16,135.44 

469.95 
4.78 

273.12 
639.55 

1,387.40 

234.98 
5. 23 

! 

40.68 

812.00 
197.88 

85 .55 
71.00 

1,447.33 
18,970.18 

(Rs. in Lakhs) 

As at 

31/03/2024 

Audited 

6,861.12 
180.37 

2.55 
12.10 

1,790 .85 
127.07 

83 .24 
74.96 

9,132.26 

4,352.70 

2,600.05 
1,263.94 

276.88 
306.47 

11.33 
154.67 
342.44 

9,308.48 
18,440.74 

709 .23 
14,697 .70 

15,406.93 

563 .08 
7.46 

240.76 
642 .64 

1,453.94 

225 .23 
4.9'8 

1,579.87 
18,440.74 



INDIA GELATINE & CHEMICALS LIM ITED 

Regd. Office : 703/704, "SHILP", 7t h Floor, Nr. Municipal Market, Sheth C.G. Road, Navrangpura, 
Web Site : www.indiagelatine.com CIN - L99999GJ1973PLC002260 

CASH FLOW STATEMENT FOR THE PERIOD ENDED 30 th SEPTEMBER 2024 
(Rs. in Lakhs) 

Particulars 
Half Year ended 

30 09 2024 
Half Year ended 

30 09 2023 

A. Cash Flow from Operating Activities 
Profi t Before Tax 
Adjustments for 

Depreciat ion and Amorti sation Expenses 
Finance Cost 
Unrealised Forex Loss/(Ga in) 
Loss/(Profit) on sale/d ismantling of assets 
Interest & Dividend Income 

Actuarial gains/ (losses) on post employment defined benefi t plans 
Net Loss/ (Gain) on sa le/ fa ir valuation of Investments 

Operating Profi t Before Working Capit al Ch anges 
W orking Capital Changes 
Adjustments for 

(lncrease)/Decrease in trade receivables 
(Increase)/ Decrease in other receivables 
(lncrease)/Decrease Inventories 
Increase/ (Decrease) Trade payables 
Increase/ (Decrease) in fina ncial and other li abilities 

Cash Generated from Operating Activities 
Direct taxes paid (Net of Refund) 

Net Cash from Operat ing Activit ies 

B. Cash Flow from Investing Activities 
Purchase of Property, Plant & Equipments and Intangible Assets 
Proceeds from sale of Tangib le Assets 
Sale/ Redemption/ (Purchase) of Investments (Net ) 
Changes in Bank balances other t han cash equivalents 
Interest & Dividend Received 

Net Cash from/ (used in) Investing Activities 

C. Cash Flow from Fin ancing Activities 
Net Proceeds/(Repayment ) from Long Term Borrowings 
Payment of Dividend 

Payment of Lease Liabil ity 
Finance Cost 

!':Jet Cash from/ (used in) Financing Activities 

Net increase / (decrease) in cash and cash equivalents 

Cash and cash equivalent at th e beginning of th e period 

Cash and cash equivalent at the end of th e period 

Place : Mumbai 
Date : November 11, 2024 

Unaudited Unaudited 

269.99 
27.67 
34.98 

(112.84) 
(17 .63) 

(223.44) 

18.08 
156.17 
168.17 

12.32 
(187.45) 

(219.50) 

(367.45) 

(770.23) 
8.94 

92.86 

(114.49) 
(5.92 ) 
(2.43) 

(27.73) 

-· -

1,075 .08 

(21.27) 
1,053 .81 

167.29 
1,221.09 

(219.50) 
1,001.60 

(1,035.88) 

(150.57) 

(184.86) 

276.88 

92.03 

236.21 
32.56 

(10.73) 
(10.44) 

(109.38) 
(8.82) 

(205.99) 

575. 61 
18.15 

(326.51) 
(120.88) 

(71.59) 

(453.65) 

(944.25) 
189.83 

(778.36) 
(293.77) 
109.38 

(123. 25) 

(20.21) 

ine & Chemicals Lim· 

ChairmarJ & Managing Dire 
DIN : 00044901 

2,135.24 

(76.59) 
2,058.65 

74.78 
2,133.43 

(453 .65) 
1,679 .78 

(1,717.17) 

(143.46) 

(180.85) 

535.24 

354.41 



MAHENDRA N. SHAH & CO. 
CHARTERED ACCOUNTANTS 

201 , Pinnacle Business Park, 
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Independent Auditor's review report on Quarterly and Year to Date Unaudited 
Financial Results of India Gelatine and Chemicals Limited under Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To 
The Board of Di rectors of 
India Gelatine and Chemicals Limited 

1. We have reviewed the accompanying statement of unaudi ted financial results of India 
Gelatine and Chemicals Limited ("the company") for the quarter and half year ended 
September 30, 2024 (" the Statement") attached herewith, being submitted by the company 
pursuant to the req uirement of Regu lation 33 of the SEBI (Listi ng Obligations and Disclosure 
Requ irements) Regu lations, 2015, as amended read with rel evant circulars issued by SEBI 
( the " List ing Regula tions") . 

2. This Statement, wh ich is the responsi bility of the Company's Management and approved by 
the Company's Boa rd of Directors, has been prepared in accorda nce with the recognition and 
measurement principles laid down in the India n Account ing Standard 34 "Interim Financial 
Reporting " ("Ind AS 34"), prescribed under Section 133 of the Compan ies Act, 2013 read 
with relevant rules issued the reund er and other accounting principles generally accepted in 
India and in compl iance with the req uirements of Regu lation 33 of the Listing Regulations. 
Our responsibility is to express a conclusion on the Statement based on ou r review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of interim Financial information Performed by the independent Audi tor of the 
Entity" issued by the Institu te of Chartered Accountants of India ("ICAI"). Th is Standard 
req uires that we plan and perform the review to obtain moderate assu ra nce as to whether 
the Statement is free of material misstatement. A rev iew of interim fi nancial information 
consists of making inqui ries, prima rily of the Company's pe rsonnel responsible for financial 
and accou nting matters and applyi ng analytical and other review procedures. A review is 
substantia lly less in scope than an audit conducted in accordance with standards on auditing 
specifi ed under Section 143(10) of the Compan ies Act, 2013 and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit . Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, noth ing has com e to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance wi th the recognition 
and measurement principles laid down in the afo resaid Indian Accoun ting Standards ('Ind 
As') specified under Section 133 of the Compan ies Act, 201 3 as amended, read with relevant 
rules issued thereunder and other accounting princi ples general ly accepted in India, has not 
disclosed the information required to be disclosed in terms of Listing Regulations, including 
the man ner in which it is to be disclosed or tha t it contains any material misstatement. 

Date: November 11, 2024 
Place: Ahmedabad 

For, Mahendra N Shah & Co. 
Chartered Accountants 

FRN: 10577.5W 

rag M Shah 
Partner 

Membership No. 045706 
UDIN: 2.4oltS::fQ6~K .. a..\<,KC1.'fS1. 


