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Corporate Office :

Giriraj Annexe Circuit House Road
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Phone : 0836 2237511

Fax : 0836 2256612
e-mail : headoffice@vrllogistics.com
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Mumbai- 400 001 Mumbai - 400 051
Scrip Code (BSE) : 539118 Scrip Code (NSE) : VRLLOG
Dear Sir/Madam, 20" March 2021

SUB: SUBMISSION OF POST BUYBACK PUBLIC ANNOUNCEMENT DATED 19™ MARCH
2021("POST BUYBACK PUBLIC ANNOUNCEMENT) FOR THE BUYBACK OF FULLY
PAID UP EQUITY SHARES OF FACE VALUE OF Rs.10 (RUPEES TEN ONLY) EACH
("EQUITY SHARES") BY VRL LOGISTICS LIMITED (“COMPANY") FROM THE OPEN
MARKET ROUTE THROUGH THE STOCK EXCHANGE MECHANISM PURSUANT TO
THE PROVISIONS OF THE SEBI (BUY-BACK OF SECURITIES) REGULATIONS, 2018
("BUYBACK REGULATIONS"), AS AMENDED (“BUYBACK").

1. We wish to inform you that the Company has completed the Buyback of 20,00,000
Equity Shares from the shareholders of the Company (excluding promoters, promoter
group and persons who are in control of the Company), payable in cash via the "open
market” route through the stock exchange mechanism, in accordance with the
applicable laws including Sections 68, 69 and 70, and other applicable provisions of
the Companies Act, 2013, as amended, and the Buyback Regulations.

2. In furtherance to our letter dated 18" March 2021 informing the date of closure of the
Buyback, we are pleased to inform you that in accordance with Regulation 24(vi) of
the Buyback Regulations, the Company has published the Post Buyback Public
Announcement on March 20", 2021 in the following newspapers:

“Newspaper | Editions
Financial Express All

Jansatta All

Vijayavani All |

Corporate Office: Giriraj Annexe CirciNg N‘p“ggg gdd HUBBALLI - 580 029 Karnataka
Phone: 0836 2237511 Fax : 0836 22 “mail : headoffice@vrllogistics.com
Customer Care : HUBBALLI © 0836 - 2307800 e-mail : customercare@vrllogistics.com
Website : www.vrllogistics.com CIN: L60210KA1983PLC005247 GSTIN (KAR) : 29AABCV3609C1ZJ



Corporate Office :

Giriraj Annexe Circuit House Road
HUBBALLI - 580 029 Karnataka State
Phone : 0836 2237511

Fax : 0836 2256612

e-mail : headoffice@vrllogistics.com

3. With respect to captioned Buyback, please find enclosed a copy of the Post Buyback

Public Announcement published in the aforesaid newspapers.

You are requested to kindly take the same on record.
Thanking you,
For VRL ISTICS LIMITED // |

ANIRUDDHA PHADNAVIS
COMPANY SECRETARY & COMPLIANCE OFFICER

Date: 20.03.2021
Place: Hubballi
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Investment via P-notes rises to LIC eases policy claim settlement process
33-month high in February

PRESS TRUST OF INDIA
New Delhi, March 19

INVESTMENTS THROUGH
PARTICIPATORY notes
(P-notes) in the Indian capital
marketsroseto 391,658 crore
at February-end, makingit the
highest level in 33 months,
suggesting growing confi-
dence of overseas investors.
According to Sebi data, the
value of P-note investments in
the Indian markets — equity,
debt and hybrid securities —
increased to 91,658 crore in
February-end, from 84,916

crore at January-end. The

investment level was at
¥87,132 crore in December-
end. The month of February
2021 saw the highest level of
investment since May 2018,
when fund inflowthrough such
route stood at 393,497 crore.
Of the total 91,658 crore

invested through the route till
February, ¥84,195 crore was
invested in equities, 36,833
croreindebtand X630 crorein
hybrid securities.

“Asharprise in FPIs'partici-
pation through offshore deriv-
ative instruments or P-notes in
February once again vindicates
growing confidence of overseas
investors into domestic mar-
kets.However,we note that FPIs'
participation through P-note
route has been improving in
consistently since April 2020,
Binod Modi,head of strategyat
Reliance Securities, said.

Divam Sharma, co-founder
of Green Portfolio, said Febru-
ary 2021 witnessed highest
inflowsinto equities from FPIs.
In fact, March is also looking
positive from FPI inflows per-
spective. However, he warned
that the second wave of COVID-
19 cases and rise in bond yields
in the US can become a damp-
ener for FPI flows in near term.

Besides,theassets underthe
custody of FPIs has reached to
344.07 lakh crore, which is the
highestlevelsin the historyval-
idating their conviction in the
Indian markets.

PRESS TRUST OF INDIA
Mumbai, March 19

TO MITIGATE HARDSHIPS
faced by customers due to the
pandemic, LIC has said policy-
holders can deposit their
maturity claim documents at
their nearest LIC office any-
where in the country till the
end of the month.
Accordingly, LIC said, its
113 divisional offices, 2,048
branches, 1,526 satellite

offices and 74 customer zones
will receive maturity claims
from policyholders irrespec-
tive of the servicing branch of
the policy.

The facility is on trial now
and is effectiveimmediately.It
will last till March 31, LIC said.

However, the actual claim
payment will be processed by
the servicing branch only, it
said, adding this document
transfer will be digitally man-
aged by thebranchwhereithas

If a policyholder is in one
city and the policy
document is in another
city, then the documents
can be deposited
separately at two
different places

been submitted.
All officers have been spe-
cially authorised to facilitate

this claim settlement process,
the IPO-bound insurer said,
addinga policyholder canwalk
into any of the above offices
and ask for the authorised offi-
cer for assistance.

If a policyholder is in one
cityand the policy document is
in another city, then the docu-
ments can be deposited sepa-
rately at two different places.

LIC currently services over
29 crore policies across the
nation.

BOI AXA Mutual Fund

(Investment Manager: BOl AXA Investment Managers Private Limited)

|
BOI X |A¢

Mutual Fund

Registered Office: B/204, Tower 1, Peninsula Corporate Park,
Ganpatrao Kadam Marg, Lower Parel, Mumbai 400013
CIN: UG5900MH2007FTC173079

NOTICE

Declarati { Dividend for Sci f BOLAXA Mutual Fund

NOTICE is hereby given that BOI AXA Trustee Services Private Limited, Trustes to BOI AXA Mutual Fund, has approved the declaration of
dividend, as under:;

_r.'.'luanturn of Dividend

.
Face Value Record Date® for MAV as on
oahorelicdlililo T W G (% per unit) per unit (%) | declaration of dividend | March 18, 2021 ‘
' Regular | Quarterly Dividend | 1.00 il 1 1861
| Direct Cuarterly Dividend | 1.00 14.10
BOIAXA Large o | Cuatieny Divident | 0.90 13.67
& Mid Cap Equity i :
Fund | Reglljlar | .Dl'-rlt:.iemii | . El.rE]'!}. 5 . 13..9[3
Diract Dividend 1.00 14.75
Eco | Dividend | 1.00 14.20
BOI AXA Small Cap | Regular | Lhvidend | 1.00 12.83
Fund | Direct | le:.‘,-ieﬂd ] i ﬂé}- .1-6.29

*Or immadiately following Business Day, if that day is not a Business Day

Pursuant to payment of dividend, the NAV of the schemes [ options would fall to the extent of payout and statutory levy, if applicable.
Distribution of dividend is subject o availability of distributable surplus and statutory levy (if any). All unitholders registerad in the plans / options
of the above mentioned Schemes and whose names appear in the records of the Registrar on the aforesaid record date, will be entitled to
receive dividend

Declaration of dividend shall be subject to availability of distributable surplus on the record date. In case the distribulable surplus is less than
the quantum of dividend on the record date, the entire available distributable surplus in the Scheme [ plan will be declared as dividend
For BOI AXA Investment Managers Private Limited
{(Investment Manager for BOI1 AXA Mutual Fund)

Place : Mumbai Sd/-
Date : March 19, 2021 Authorized Signatory

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

| D'F C

IDFC MUTUAL FUND

NOTICE

Declaration of Dividend:

MNotice is hereby given that the Board of Directors of IDFC AMC Trustee Company Limited { Trustee to IDFC Mutual Fund) has approved
the declaration of dividend under the Dividend Option{s) of the following Scheme(s)/Plan(s), subject to availability of *distnbutable surplus,
with the Record Date as " Thursday, March 25, 2021

Quantum of NAY (in Rs.)
Scheme(s) Name Plan(s) Option(s) Dividend*® Per Unit as on
(Hs. per Unit)] March 18, 2021
IDFC Arbitrage Fund Regular Monthly Dividend 0.0214 12.8263
IDFC Arbitrage Fund Dhrect Monthly Dividend 0.0224 13.4306
IDFC f.'ju.}'».-'n:m:ntm Securities Fund - Income Plan Regular Periodic Dividend 1.0616 13,8347
IDFC Government Secunties Fund - Income Plan Direct Penodic Dividend 1.2149 14.7613
IDFC Government Securities Fund - Constant Maturity Plan Regular Periodic Dividend (.9393 134522
IDFC Government Securnties Fund - Constant Maturity Plan Diarect Pernodic Dividend (.8035 11.310]
IDFC Dynamic Bond Fund Regular Periodic Dividend 0.8030 11,3891
IDFC Dynamic Bond Fund Direct Periodic Dividend 0.8577 10,862
IDFC Cash Fund Regular Peripdic Dividend 40,7732 11072362
IDFC Cash Fund Direct Periodic Dividend 38.7400 [038.9393
IDFC Overnight Fund Dhrect Perodic Dividend 6. 3827 06,5565
IDFC Money Manager Fund Regular Periodic Dividend 0.6077 11.0468
IDFC Money Manager Fund Dhrect Penodic Dividend 0.8170 [ 3. 1066
IDFC Bond Fund - Income Plan Regular Periodic Dividend 0.7745 12.0043
IDFC Bond Fund - Income Plan Direct Peniodic Dividend 1.0207 14,5572
IDFC Bond Fund - Medium Term Plan Regular Periodic Dividend 0.9671 | 2,3858
IDFC Bond Fund - Medium Term Plan Direct Periodic Dividend 0.9192 10,9244
1IDFC Low Duration Fund Regular Periodic Dividend 0.7162 10, 7200
IDFC Low Duration Fund Direct Periodic Dividend 0.7398 10. 7438
IDFC Corporate Bond Fund Regular Perodic Dividend 1.1843 11.2238
IDFC Corporate Bond Fund Direct Periedic Dividend 1.2168 11.2566
IDFC Credit Risk Fund Regular Periodic Dividend 0.7163 10,7379
IDFC Credit Risk Fund Direct Periodic Dividend (.8184 10:8277
IDFC All Seasons Bond Fund Repgular Penodic Dividend }.3115 13.2154
IDFC All Seasons Bond Fund Direct Periodic Dividend 1.3857 13.5009
IDFC Fixed Term Plan - Series 140 Regular Periodic Dhividend 0.7745 10,7765
IDFC Fixed Term Plan - Series 142 Regular Periodic Dividend (1, 7820 113, 7853
IDFC Fixed Term Plan - Series 144 Regular Periodic Dividend 0.7683 | 0. 7873
IDFC Fixed Term Plan - Series 149 Regular Periodic Dividend (1.7667 11.1622
IDFC Fixed Term Plan - Series 156 Regular Periodic Dividend 0.8413 10 2988
IDFC Fixed Term Plan - Series 159 Regular Perodic Dividend (.8501 10,9150
IDFC Fixed Term Plan - Series 160 Direct Periodic Dividend 0.9073 11.0057
IDFC Fixed Term Plan - Series 163 Regular Penodic Dividend 09114 11.1643
IDFC Fixed Term Plan - Series 166 Regular Periodic Dividend 0.9417 11,1361
IDFC Fixed Term Plan - Series 179 Regular Perodic Dividend 0.8620 11.5168
IDFC Ultra Short Term Fod HL"'_E_I,!li'h' Periodic Dividend (1.5045 10,5947
IDFC Ultra Short Term Fund Direct Periodic Dividend 0.6230 10,7200
IDFC Government Securities Fund - Income Plan Regular Dnvadend 08517 11.0993
IDFC Government Securities Fund - Income Plan Direct Dividend (.9=9% 12.0248
IDFC Banking and PSU Debt Fund Regular Divadend (.9969 11.3126
IDFC Banking and PSU Debt Fund Direct Dividend 1.0003 11,2084
IDFC Dynamic Bond Fund Regular Dividend (. 7TRR0 10,9741
IDFC Dynamic Bond Fund Direct Dividend 1.0497 | 3, 2008

Face value per unit 1s Rs. 1,000/ for IDFC Cash Fund and IDFC Overnight Fund. For all other scheme{s) Face Value perunit is Rs. 10/-,

*  TDS and other statatory levies (if any) shall be levied on the amount recerved by the investor, Considering the volatile nature of markets,
Trustee reserves the nght to restrict the quantum of dividend upto the per unit distributable surplus available on the Record Date in case of
fall in market.

# Ifinany case the Record Date falls on a non-business day, the immediately following business day shall be deemed to be the Record Date,

All investors whose names appear in the register of unit holders of the Scheme(s)/Plan(s)/Optionis) as on the close of the record date will be

eligible to receive the dividend.

Pursuant to the payment of dividend, NAV of the Scheme(s)/Plan(s)/Option(s) will fall to the extent of

pavout and statutory levy (it any).

Date: March 19, 2021
MUTUAL FUND INVESTMENTS ARE SURJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

VRL LOGISTICS LIMITED

Corporate Identity Number (CIN): L60210KA1983PLC00524T
Registered Office: RS. No.351 /1, Varur, post Chabbi, Taluk Hubballi, District Dharwad, Hubballi - 581 207, Karnataka
Corporate Office: Girira) Annexe, Circuit House Road, Hubballi - 380 0239, Karnataka
Tel. No.: 0836 2237511 | Fax No.: 0836 2256612
E-mail: investorsi@vrllogistics.com | Website: www.vrlgroup.in
Contact Person: Mr. Aniruddha Phadnavis, Company Secretary and Compliance Officer

POST-BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS
OF EQUITY SHARES OF VRL LOGISTICS LIMITED

This post-Buyback public announcement ("Post-Buyback Public Announcement”) is baing made in accordance with Regulation
24(vi) and other applicable provisions of the Securities and Exchange Board of India {Buy-Back of Secunties) Regulations, 2018,
for the time being in force including any statutory modifications and amendments from time to time ("SEBI Buyback Regulations”)
regarding compietion of the Buyback.

This Post-Buyback Public Announcement should be read in conjunction with the public announcement dated February 8, 2021
{"Public Announcement’) issued in connection with the Buyback. Unless specifically defined herein, capitalised terms and
abbreviations used hersin shall have the same meaning as ascribed to them in the Public Announcement.

1. THE BUYBACK

1.1. VRL Logistics Limited (the “Company”} announced the buyback of fully paid-up equity shares of the face value of T10/-
(Indian Rupees Ten Only) each of the Company ("Equity Shares”), from its shareholders/ beneficial owners (other than
those who are promoters, members of the promoter group or persons in control), for an aggregate amount not exceeding
T60.00,00,000/- (Indian Rupees Sixty Crore Only) ("Maximum Buyback Size"), and at a price not exceeding 300/ (Indian
Rupees Three Hundred Only) per Equity Share (*"Maximum Buyback Price"), payable in cash, from the open market through
stock exchange mechanism i.e., using the electronic trading facilities of the stock exchanges where the Equity Shares of the
Company are listed i.e., National Stock Exchange of India Limited ("NSE”) and BSE Limited ("BSE™) (collectively, "Stock
Exchanges”), The Maximum Buyback Size and Maximum Buyback Price do not include buyback tax, brokerage, costs, fees,
turnover charges, taxes such as buyback tax, securities transaction tax, goods and services tax (if any), income tax or any
other applicable taxes, stamp duty, advisors fees, filing fees and other incidental and related expenses (collectively referred o
as “Transaction Costs").

1.2. The Maximum Buyback Size represents 9.73% of the total paid-up capital and free reserves of the Company, based on
the audited financial statements of the Company as at March 31, 2020 (being the then latest available audited financial
statements of the Company). The Buyback commenced on February 15, 2021 and closed with effect from closing of trading
hours of March 18, 2021 (both days inclusive). Intimation for closure of the Buyback was issued to the Stock Exchanges on
March 18, 2021.

1.3. The total number of Equity Shares bought back under the Buyback was 20,00,000 {Twenty Lakh) Equity Shares, out of which
19,14,354 Equity Shares have been extinguished.

2. DETAILS OF THE BUYBACK

2.1 The Company bought back a total of 20,00,000 (Twenty Lakh) Equity Shares, utilising a sum of T50,67.24 991.84/- (Indian
Rupees Fifty Crore Sixty Seven Lakh Twenty Four Thousand Nine Hundred Ninety One and Eighty Four Paise Only) (excluding
Transaction Costs), which represents 84.45% of the Maximum Buyback Size. The price at which the Equity Shares were bought
bhack was dependent on the price quoted on the Stock Exchanges during the Buyback. The highest price at which the Equity
Shares were bought back was T 265.00/- (Indian Rupees Two Hundred Sixty Five Only) per Equity Share while the lowest price
was T 226.65/- (Indian Rupees Two Hundred Twenty Six and Sixty Five Paise Only) per Equity Share. The Equity Shares were
bought back at a volume weighted average price of $253.36/- (Indian Rupees Two Hundred Fifty Three and Thirty Six Paise
Only) per Equity Share. These prices are based on contract notes issued by ICICI Securities Limited ("Company’s Broker")
and exclude Transaction Costs, and have been rounded off to two decimal points.

2.2 The pay-out formalities have been completed as per settlement mechanism with the Stock Exchanges. The Company has
extinguished 19,14,354 (Nineteen Lakh Fourteen Thousand Three Hundred Fifty Four) Equity Shares bought back., The
extinguishmeant of the remaining 85,646 Equity Shares bought back by the Company is currently under process and shall be
completed in accordance with the SEBI Buyback Regulations by March 25, 2021.

2.3  All Equity Shares bought back were in the demat segment from the platform of the Stock Exchanges. As the Buyback was done
from the open market through the Stock Exchanges, the identity of shareholders from whom Equity Shares exceeding one per
cent of the total Equity Shares was bought in the Buyback is not known.

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

3.1 The capital structure of the Company as on the date of the Public Announcement (*Pre-Buyback”) and after completion of the
Buyback ("Post-Buyback”) is set forth below:

Pre-Buyback Post-Buyback”
(As on the date of the | (Post completion of the
AR Public Announcement) Buyback)
{In T) {In¥)

Authorised share capital:
12,50,00,000 Equify Shares of 310 each

1.12,00,000 {0.001%) compulsorly and mandatonly convertible
participatory preference shares of T100 each

2.37,00,00,000 2 37.00,00,000

| Issued, subscribed and paid up equity share capital®:
Pre-Buyback: 9,03,43,495 Equity Shares of ¥10 each
Post-Buyback. 8, 83,43,495 Equity Shares of T10 each

90,34,34 950 88,34,34 950

*Qut of the total of 20,00,000 Equity Shares bought back, the Company is in the process of extinguishing 85,646 Equity Shares
bought back. The post-Buyback equity share capital is being provided assuming extinguishment of all the Equity Shares bought
back by the Company.

3.2 The shareholding pattern of the Company as on December 31, 2020, as disclosed in the Public Announcement ("Pre-Buyback”)
and as on March 18, 2021 ("Posi-Buyback”) is set forth below:

Pre-Buyback Post-Buyback®
Shareholder Mo. of Equity | % of Equity | No.of Equity | % of Equity

Shares Shares Shares Shares
(A) Promoter & Promoter Group 6,14,80,000 68.05% 6,14,80,000 69.59%
(B) Public 2 88,63,.4485 31.95% i [T}
(C1) Shares underlying DRs 5 =
(C2) Shares held by Employee Trust . . ~2,68,63.495 - 30.41%
(C) Non-Promaoter - Non-Public _ )
(C=C1+C2) . i
Grand Total (A+B+C) 9,03,43,495 100.00 8,83,43.4085 100.00

*Out of the total of 20,00,000 Equity Shares bought back, the Company is in the process of extinguishing 85,646 Equity Shares
bought back, The posi-Buyback equity share capital is being provided assuming extinguishment of all the Equity Shares bought
back by the Company.

4. MANAGER TO THE BUYBACK

ICICI Securities Limited

ICICI Centre, H.T. Parekh Marg, Churchgate, Mumbai 400 020, India
Tel. No.: +91 22 2288 2460, Fax No.: +91 22 2282 6580

Email: yrl.buyback@icicisecurities.com

Website: www.icicisecurities.com

Investor grievance e-mail: customercare@icicisecunities.com
Contact persons: Rupesh Khant' Vaibhay Saboo

SEBI Registration No.: INMOO00011179

Validity Period: Permanent

CIN: LE7T120MH1995PLC086241

5. DIRECTORS' RESPONSIBILITY

As per Regulation 24{i}(a) of the SEBI Buyback Regulations, the Board accepts responsibility for the information contained in
this Post-Buyback Public Announcement and confirms that the information included herein contains true, factual and material
information and does not contain any misleading information. This Post-Buyback Public Announcement is issued under the
authority of the Board in terms of the resolution passed by the members of the Buyback Committee on March 18, 2021.

Far and on behalf of the Board of Directors of
VRL LOGISTICS LIMITED

Sd/- Sd/- Sd/-
Dr. Vijay Sankeshwar Mr. L Ramanand Bhat Mr. Aniruddha Phadnavis

Executive Director
DIN: 01875068

Chairman & Managing Director
DIN: 00217714

Company Secretary and Compliance Officer
ICSI| Membership Number: ACS20456

Date : March 19 2021
Place : Hubballi
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VRL LOGISTICS LIMITED

Corporate ldentity Number (CIN): L60210KA1983PLC005247T
Registered Office: RS. No.351 /1, Varur, post Chabbi, Taluk Hubballi, District Dharwad, Hubballi

- 581 207, Karnataka

= Corporate Office: Giriraj Annexe, Circuit House Road, Hubballi - 580 029, Karnataka
_a_ @Eﬁl % SPPU— Tel. No.: 0836 2237511 | Fax No.: 0836 2256612
wareh (frme) Fremreeh, ¥ frm 30 ¥ ¥ E-mail: |n‘:’?5!ﬂr$IE!‘-"I‘“GQIE!IFE.EDI‘I’I | Website: wvﬂm.\rrlgruup.m. .
[ ( ) ) 2018 >0 3 ] Contact Person: Mr. Aniruddha Phadnavis, Company Secretary and Compliance Officer
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e HACH & hHBS W e ¢ | ik D el W TS T IHh dSlipd FAd w1 aRafdd A o T R o qad 99H & o {Indian Rupees Ten Only) each of the Company ("Equity Shares"), from its shareholders/ beneficial owners (other than
33[ ‘{g'T EF,ﬁ %ﬁ?ﬂ'ﬂ:{ 3Tq7ﬁ od  <H 8;.-" o']{f.\j:] %‘| \5-‘5';\]:] <hol HHER, 15 A€, 2021 1 ARG EER0 JHA | IRad= ol gy & o e those who are promoters, members of the promoter group or persons in control), for an aggregate amount not exceeding
g & 9q1 e S g=99 R et o ﬁl%{-‘?T 3 HIHR (frrem) forormrerelt, 2014 % Forrm 30 & @1 ufed St sifufm, 2013 1 9T 13 #60,00,00,000/- (Indian Rupees Sixty Crore Only) ("Maximum Buyback Size"), and at a price not exceeding ¥300/- (Indian
£ FHIARA T = % NEN T T8 FI g TWHR F TT EeT H B e F T Rupees Three Hundred Only) per Equity Share ("Maximum Buyback Price”), payable in cash, from the open market through
SERSIRE 3 3% HEr feTT 3 | _f'{{ﬁ FE 3 Toligd FETET % T9 YEIRE 9Rads 9 At fre i w5 fea aia a stock exchange mechanism i.e., using the electronic trading facilities of the stock exchanges where the Equity Shares of the
e o o e T 9 ARE dierdia sy afed 21, 3 S A9 At s FE f TaeE SEE w1 S Th O % W 5 Company are listed i.e., National Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE") (collectively, “Stock
[ BH Rt 3R A A g A 5 o el R 3= e Tﬁ‘" % TP ®) T @ Hiee R F R o R ) TR 9O et % ol :Em:ha nge:"}. Thetr-.ﬂax'rmu n-:‘l Euyt;acla Si‘.:et and Ma.x!rnun: Euyb;;:k F‘Tn'ce do r;ul in ?;lime t?uybzér:k 1{3:, brn;kterage. -:;:usts. fees,
v ] umover Charfges, [@Xes such as buyDack [ax, securites ransacion 1ax, godds and Ssenices 1ax (if any, income ax or any
TR <1 Tl STaTd LUl T ER |1\:|:|\.€\ bl H.AIIZI A &l _;F'm?é'z@g;{:&’qWWq;ﬂaﬂ;ﬁ : CEC] ig:rﬁﬁ ?33?10003 égﬁﬁg{;ﬁm other applicable taxes, stamp duty, advisors fees, filing fees and other incidental and related expenses (collectively referred to
[qS H 3Tq=ﬁamquz|7{€rﬁ T 1 36 BTl kel foR EW'E;IT > ’ S ’ ’ as “Transaction Costs").
TR B SR I W1 wgm w fde iR d frrrr aeafedn dfem wrede Rafirs 1.2. The Maximum Buyback Size represents 9.73% of the total paid-up capital and free reserves of the Company, based on
I i I 3 . _ . : o the audited financial statements of the Company as at March 31, 2020 (being the then latest available audited financial
SES HATTT | 39 W Tofgpd HEEE: T, A, 2, TA/UE JHARS, A-TRS., e 11, S Hie, ufie ¥ d
¥ FIHFRS T —@ el Tt o T S 3 2 G T fereell, 7 Rreel-110059 3-3 : sachinkumar. gupta2013@gmail.com statements of the Company). The Bu_yback_ commen E!E':d on February 15. 2021 and clﬂsed_ with effect from closing of trading
@f EN Py S— o A hours of March 18, 2021 (both days inclusive). Intimation for closure of the Buyback was issued to the Stock Exchanges on
feemr o W AU Ae S | 3R e A =i wa e Ty T S " March 18, 2021,
Seaq A %el, Gﬁ e AN fop ‘ohH GHE’ o oSe 9 9 T/ 1.3. The total number of Equity Shares bought back under the Buyback was 20,00,000 (Twenty Lakh) Equity Shares, out of which
Td 4l R TS €, TR B 9 e @ H off a0 9 BRI, 19032021 S —— 19,14,354 Equity Shares have been extinguished.
FRE 33T Ww el B I 9@ @ uE off ) 99 unn A o 7 Fooeht fror 2. DETAILS OF THE BUYBACK
et g IED %TIef MR o T el fop == éh‘%mtlﬁ'&ﬁ ) (ST 07324293 2.1  The Company bought back a total of 20,00,000 (Twenty Lakh) Equity Shares, utilising a sum of ¥50 67,24 991 84/- (Indian
ST %?' 3%‘1%[ el fh oo ST ST 9T 1 {0 Rupees I_:iﬁ'_-.r Crore Sixt_y Seven Lakh Twenty Four Th-:::us_and Mine Hundre_d MNinety C_lne and Eighty Four _Paise Only) (excluding
; R ] Y ¥ R i % Transaction Costs), which represents 84 45% of the Maximum Buyback Size. The price at which the Equity Shares were bought
: afafd | back was dependent on the price guoted on the Stock Exchanges during the Buyback. The highest price at which the Equity
Shares were bought back was T 265.00/- (Indian Rupees Two Hundred Sixty Five Only) per Equity Share while the lowesl price
—— was T226.65/- (Indian Rupees Two Hundred Twenty Six and Sixty Five Paise Only) per Equity Share. The Equity Shares were
oA W, HRE-2 bought back at a volume weighted average price of 253,36/ (Indian Rupees Two Hundred Fifty Three and Thirty Six Paise
wflud goeiiea fafde g g ge p ¥ y
e L o ;:21; 218 vyl . 237 Freftr e | | & . e Only) per Equity Share. These prices are based on contract notes issued by ICIC| Securities Limited ("Company’s Broker")
“Eemum 21, W die, ¢ fredio110001 _ v h Su ; and exclude Transaction Costs, and have been rounded off to two decimal points.
#Hamg A - U232090L1974PLCO20ES Stet ar—Siiee s wel @ g e HIH?EH .Ha:;:-&[;ﬁ 2.2 The pay-out formalities have been completed as per settlement mechanism with the Stock Exchanges. The Company has
i werEl fafty smnftreon, o fel, 9e = & e firfaa [T . Wﬁﬂ el aﬂ%mmﬁmgm /| extinguished 19,14,354 (Nineteen Lakh Fourteen Thousand Three Hundred Fifty Four) Equity Shares bought back. The
Hiy. (W) 26,/ v.~|~£1 /2021 I - AP,/ SR T By i extinguishment of the remaining 85,646 Equity Shares bought back by the Company is currently under process and shall be
Foh ”ﬁ‘ﬁ’f'll-;““ & faws o o o )| Ay | g v completed in accordance with the SEBI Buyback Regulations by March 25, 2021,
g} arfErfran, 2013 a0 srer 230 @ el 23z ate st TPDDLENGG/ENCI200001285/20-21 | 2.3 All Equity Shares bought back were in the demal segment 1mrr_1 the platform of the Stock Exch anges. As the Euybacjﬁ was done
A wrETT @ fava # AMC for the maintenance & repair of S0Lac! |am gq 9024 12.04.2021,1300 Hrsf| from the open market through the Stock Exchanges, the identity of shareholders from whom Equity Shares exceeding one per
G fixture and office fumilure dems in the 1,435,000 12.04.2021;1500 Hrs | cent of the total Equity Shares was bought in the Buyback is not known.
IIERD % S S R | 3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
Fiitya gevtu fafies - BT/ ST S ;Eﬁgﬁ?gﬁ?:ﬂiﬂ;giﬁﬁ; 60Lac! |, o oo 12.04.2021;1300 Hrsl 3.1 The capital structure of the Company as on the date of the Public Announcement (*Pre-Buyback") and after completion of the
e & e & e o $fve e faide & PTs and NCTs agains! varlous schemes 150,000\ TR 12.04.2021,1500 Hrs | Buyback ("Post-Buyback’} is set forth below:
Al site weeal ) da @) fere site g 5 AT in Pan TATA Power-DDL. ' T - —
CERET e ot ot B wreeie el aerdt AR sararfaee TPODLENGG/ENGIZ00001 286/20-21 | Pre-Buyback Post-Buyback
ot e VI T Pt 3 e fRerifie 1z AT 2004, 2 18 A zom Rate Contract for Comprehensive AMG | 207 Gl | 4y 5004112 04.2021;1400 Hrsd| Particulars (As on the date of the | (Post completion of the
o T B HTJ'| ar Frife fvn e & 6 Prafafim & g ol & Misc. Work of various type ACs in the 912,000 |eeshnERET 12 04,2021:1530 Hrs | Public Announcement) Buyback)
do® & uwrw  |dad @ anra| (e | e | Tata Power Deihi Distribution Limited for {In ) {In2)
-':.i :?'r.-.m..m?]r o A0 | 24 A0, 2021 'ﬂ‘f:lrcm Y, 01.00 4 | a period of three year Authorised share capital:
ai HaTe ) e 24 A, maz1 i S, oz o0 o TPDDLENGG/ENCI200001287/20-21 i ;
[ e 0 fow | 24 ailel, 2021 | WP | o903 00 Rfi.- 5000002048 185 Crsl | . 0 ongq[ 15.04.2021,1500 Hrsi 1, 20,00, 000 EQUIT Shaves of 110 el | 2,37,00,00,000 2,37,00,00,000
Ryl AEn e SRt @ A TR CHHEAA ol e T One Year Rate Contract for 33k & 4,83 000 o 15.04 20211600 Hrs | 1,12,00,000 (0.007%) compulsonly and mandatorily converfible
ol e Idl.f,:m.:, Prenfie T 'mL N fEkY Confrol & Relay Panels in Tata | participatory preference shares of ¥100 each
T e g 1T S R Power Dedhi Distribution Limsted. ] T 5 y =
:rzfi_,f:" *" T R, stfae-fgea Wl & TP;L;UEHIISGI'E:IUI u:ﬂamu = ; Issued, subscribed and paid up equity share capital™:
i i : ; : ) 1.30 Crs/ 4| 09.04.2021; 1500 Hrs/| Pre-Buyback: 9,03,43,495 Equity Shares of 110 each 20,34 ,34,950 88,34 34,950
g e & s ¥ s dehE el PeiE o d R~ 2000002047 w3000 [20.03.2021 09.04 20211600 Hrs | i i =¥
THEEN M1 HaEAT £ @6 # 6 e w1 auiatit aTan RC for Supply of Transformer Oil i F | Pu::-al! Euy.hack §,83,43,495 Eq'm!_'.* Shares of T10 each
il TR
Evl«.'u-F "_|'*:'"P_l.1 e RErr B e D e o e e e o o L 3 s s B s | e M TPODLENGGENCGA0000] 284/ 20-21 |
Fmd FoaTEl mn o we @ 5w T F e Rfy . 50000020 ﬂﬂ" ? 482Crel | 12,04 20211500 Hrail 'Du{ of the tatal of 20,00,000 Equity Shares bought back, the Company is in the process of exfmgurshmg 85,646 Equily Shares
T |1;|=| A 1:_; LD »r; Eiegy i’; -::IR_E att ‘nr‘r GRCi --FE T Rale Conlract for Supgéy of LT 410,000 |22.03.2021 12.04 2021: 1600 Hrs bought back. The post-Buyback equity share capital is being provided assuming extinguishment of all the Equity Shares bought
ehH] | LR LY -'hI L R | -| a9 MR- "'{-I e i P | 2
T \EET & ARTA H H ST 1A | A wEE R Distrbulion ox = e e AR
ST T W TSR T S e T e | gileas / laer foler e 3.2 The shareholding pattern of the Company as on December 31, 2020, as disclosaed in the Public Announcement (“Pre-Buyback™)
T ol guer wim, gl wos ot s 2an @ sl e o ' e ﬁfﬁlfﬂﬁ[ and as on March 18, 2021 ("Post-Buyback”) is set forth below:
uferai el st & ool wrtE ¥ FLYEE o @ o e Fifder goame W ‘J%Tf??lﬂ : — :
£ | 4oF (wEr walE 45%) § A 89 AW A Fe & slven W T e R %ﬁfﬁ%ﬁ Al | Prﬂ-Buyhal:k | Post-Buyback® |
T el TR R B 9, I3 (Ha WWieg weer & o6y 2 - z
g Freifia ars § avgsdt o ol anateas ¥ o 4
j;Hq,”: {;{T{: ;“:ﬁﬂ': |$ ;.__I ,J.., '; ﬁiu,,:,,,,,r::, ET -,aﬁq -;_ Annual Rate Contract for supply of 15129020 | 26.03.2021 at 1600 Hrs/ : Shares Shares Shares Shares
110001 ¥ aeeren prabhakar@yapnin ™ S gr dew () @ oW @ Structural Stesd items (Angles, Channels 26.03.2021 at 1630 Hrs (A) Promoter & Promoter Group 6,14,80.000 G8.05% 6,14,80,000 59.53%,
P4 48 TE O weE e ) ard iR and Flats) at TPODL SiledStors, - : - =
STIErET + SR gl & Ty aifErre st e s s, st TPODLENGGIENC 200001 281/20-71 2 £ |B) Public | <,88,63,495 | 31 '95%
iftreen s e w6 i R e i T Annual Rate Contract for supply of 26/02.202¢ ( 26.05.2021 at 100 A (C1) Shares underlying DRs - -
o1 el g e & e wemrem  aafaitie wim, ofy dee Overhead Ling llems at TPODL Site/Store 26.03.2021 at 1530 Hrs : ! - -
& ST S A 8, TR & S ATErE & i el | (C2) Shares held by Employee Trust - - —2,68,63,495 — 30.41%
Fd #fUd FerivEa faies g fAfeT 0 i TwEEe B deEEe W e : - - -
“’?_fm;l website www.tatapower-ddl.com—s\endor Zone — Tender | Comrgendum Documents | (C) Non-Promater - Non-Public =
Femife 19 A, 2024 iﬁrfr-f'lmifﬂ:'l Contracts - 011-66112222 | (C=C1+C2)
g ~ e s . e Grar'll.'l Total {A+EI+G‘) E [}3 43 495 1nu. o0 _ ﬂ E-S 43 45‘5 100. I}I}I
= s  Jara €A hIAMl I, T-8, FATAT WE INUT T, TShHT hici,
INDIAN SUCROSE LIMITED er mr.r e foreett-110024 (A . 91 011 24626554 (=), 24617095, 24622063 "Cl'ut of the total of 20,000,000 Equity Shares bou ."rt back, the Company is in the process uf extinguishin 85 846 Equity Shares
H ”m of Baroda L] ( ) ™ (=), ) quity g ainy [ 1 q quiy
CIN: L15424PE1930PLCO10903 : 3 - -0t : southe@bankofbaroda.com bought back. The post-Buyback equity share capital is being provided assuming extinguishment of all the Equity Shares bought
: ik . =
Rﬁﬂgg—:e:@%;h E-ﬁﬁﬁjﬁiﬂgﬁﬁ”an' BOB/DEFCOL/letter/201/2020-21 fafr : 18.03.2021 back by the Company.
Phone: +31-8115110651/52 Al /el Hrereas T A Ae Sleae T Gl wHe | S A e od e # /e S T Al 4. MANAGER TO THE BUYBACK
Website: www.muksug._com, oAt G HE0 W HleTe AR, S8, e, AT HE G 245, R | AT <h0T TSR, THUE 8, scllch
Email: isl investor@yaducorporation com | || Fth TR, STRTA 9. 176/7, 8| wiieh Wi, Siiier Hied, Yere 49, e, aife=it 605007 W, 9, S e, FeeX 49,
NOTICE CALLING B0ARD MEETING | i RGN B R e 1%, T 122003
o e = : SirerEdd, SIRITHHT FEH,
Pursuant 1o Reguiation 28(1) (a) read with qfEaf-605007
requlation 47 of Securifies and Exchange | H . . : : : iti imi
Bowd of India (Listing Obligations | [ A gk g | A e g A | A e Ao o 9 g A AT AT T gt \G1E Saenribes Nnuted . .
disclosure Requirements) Reguiations T LT, TR g1 ve, | U1 HE01 WERR 7/9, BT HE, | H0) WEER TR i ud T T WEER ICICI Centre, H.T, Parekh Marg, Churchgate, Mumbai 400 020, India
2015, (“LODR Regulations”) Motice is 4. 28, I e, T@Re 284, | UifaeH Aid, dehergean Wegar | e, |, 1, AWA Sfae SR, | 9. 24, 36 Wie, TR 11 S, Tel. No.: +91 22 2288 2460; Fax No.: +91 22 2282 6580
hereby given that the meeting of Board of T34 605001 HeTE, I 605001 AT, S FIZFTT (AHAG) 605104 Email: vl buyback@icicisecurities.com
g';ﬁf: m“:: t;;.cgrﬁﬂf'm“ﬂ:iegﬁ ':; . (THETTE) 605602 Website: www. icicisecurilies.com
05:30 PM, al registered office G.T Road, | || %ﬁ'a “5? %"ﬁg %fjgg" % ﬁqﬁs'" @WE/W:;’ ﬁfgﬁa WW a’a:fg:@’“ % ! gﬁrg’:ﬁ %ﬂgé w"” '>49 Investor grievance e-mail: customercare@icicisecurities.com
:"11”;“2"1”3['(\) c:lf::zilcllér "::I::,‘L;h':lrg'[;miﬂ:'fr?{ STARA, FTE-600018. HTE 73, TOUM 122003 | ieseyel ey, qgai-605001|  hweTé 73, TEUMH 122003 g;gﬁa;t P Sl Hﬂupe Tr‘:!':gl?i;g ‘-.-’a;?ghav Saboo
raising funds by way of issue of one or more | 1™ o1 AR gtaraa (@t T PAR Aad (A | A FAR S (FHAel Herdel & SALhR] (SH) b egmtratfu; o i
nstruments including equily shares!| K oo o swriferesr (ST | e & swifem (A | . 319, Q9 4, gqae, Fiehe sefeel Aehvg) The, TRIMH-121001 ettty i
convertible securities or warrants on T 121, T FIER, FEE S | 38/6 Pl @M, Reet- TR CIN: LET120MHT1935PLCORE241
prafarential basie at such prica as may be ’ L . R
determined i accordance wih the SEBI| | TS T AT, | e, TG e o 7.7 5. DIRECTORS' RESPONSIBILITY
-:IESul;nPftGapilql andzﬁi;chshu_rn lF!;equ!r;: ’ As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board accepts responsibility for the information contained in
ments) Reguiations, 2018, subject to such this Post-Buyback Public Announcement and confirms that the information included herein contains true, factual and matenial
?éﬂ:;:tlg b hlfu;iﬁ'i;:';uwf: d:hn; | T = Eﬂ ol AT | GA FA A Eﬂ' el ot e [l WW"‘“ [ﬂf ael o | gl Wﬁ o @;31' q‘_“ﬁﬂ ﬁqﬁs‘% information and does not contain any misleading information. This Post-Buyback Public Announcement is issued under the
permission of the chair, ' s w@%@ e T Wfﬂ; A 4, g, | T 121, I R, T S ﬂmgw 46, FTE 73 aear ’ autharity of the Board in terms of the resolution passed by the members of the Buyback Committee on March 18, 2021,
Fuﬂ:er. in E:-srms ?f the ?swggehs aﬂdf U 49, Wiel s, TeUH fehe sofeiet AeRvgt Ther, T TS, HeA TR, S, 122003 For and on behalf of the Board of Directors of
Exchange Board of India (Prohibibon o 122003 -121001 -560043
s Trading) (Aendman) Regulanone. eI T VRL LOGISTICS LIMITED
2018 and Comgany's Code of Conduct for Em pre——
Prohibition of Insider Trading, the "Trading e ; it steria S S . . . ;
Window" for trading in the shares of he Tt : T geme 9 TR AT, 2002 T ERT 13 T IUERT (2) feATw 10.07.2020 TN Ygu AR 15.01.2021; FHestt o1 AR Sd/- Sd/- Sd/-
Company will remain cosed upto 48 hours 17.10.2020 1 31 ‘?«'ﬁlaﬁ 26.11.2020 T STeTMl L . . Dr. Vijay Sankeshwar Mr. L Ramanand Bhat Mr. Aniruddha Phadnavis
March 28, 3021, 1. TR ST, 2002 FY ERT 13 H I9ERT (2) R 10.07.22020 F @G FAA Chairman & Managing Director Executive Director Company Secretary and Compliance Officer
; 2. T AfufEE, 2002 F ERT 13 I STERT (2) & d8d Ylead g f&Aiw 15.01.2021 DIN: 00217714 DIN: 01875068 ICSI Membership Number: ACS20456
By Order of the Board of Diractor . .
Eor Indian Sucrose Limited | |3 750 T feAier 17.10.2020 @2 feHieh 26.11.2020
2. SifereRa wfreRTdd Date : March 19, 2021
Place: Punjab Anamika Raju ferfen _W Place : Hubballi
Date: 19.03.2021  (Company Secratary) & UsEen BRESSMAN
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POST-BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS

VRL LOGISTICS LIMITED

Corporate Identity Number (CIN): L60210KA1983PLC005247
Registered Office: RS. No.351 /1, Varur, post Chabbi, Taluk Hubballi, District Dharwad, Hubballi - 581 207, Karnataka
Corporate Office: Giriraj Annexe, Circuit House Road, Hubballi - 580 029, Karnataka
Tel. No.: 0836 2237511 | Fax No.: 0836 2256612
E-mail: investors@vrllogistics.com | Website: www.vrigroup.in
Contact Person: Mr. Aniruddha Phadnavis, Company Secretary and Compliance Officer

OF EQUITY SHARES OF VRL LOGISTICS LIMITED

This post-Buyback public announcement (“Post-Buyback Public Announcement”) is being made in accordance with Regulation
24(vi) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018,
for the time being in force including any statutory modifications and amendments from time to time (“SEBI Buyback Regulations”)

regarding completion of the Buyback.

This Post-Buyback Public Announcement should be read in conjunction with the public announcement dated February 8, 2021
(“Public Announcement”) issued in connection with the Buyback. Unless specifically defined herein, capitalised terms and
abbreviations used herein shall have the same meaning as ascribed to them in the Public Announcement.

;
1.1.

1.2.

1.3.

22

23

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
3.1 The capital structure of the Company as on the date of the Public Announcement (“Pre-Buyback”) and after completion of the
Buyback (“Post-Buyback”) is set forth below:
Pre-Buyback Post-Buyback*
: (As on the date of the | (Post completion of the
CRFiEars Public Announcement) Buyback)
(In%) (InX)
Authorised share capital:
12,50,00,000 Equity Shares of 10 each 2 37.00.00.000 2 37.00.00.000
1,12,00,000 (0.001%) compulsorily and mandatorily convertible RS B A
participatory preference shares of ¥100 each
Issued, subscribed and paid up equity share capital*:
Pre-Buyback: 9,03,43,495 Equity Shares of T10 each 90,34,34,950 88,34,34,950
Post-Buyback: 8,83,43,495 Equity Shares of T10 each |
*Qut of the total of 20,00,000 Equity Shares bought back, the Company is in the process of extinguishing 85,646 Equity Shares
bought back. The post-Buyback equity share capital is being provided assuming extinguishment of all the Equity Shares bought
back by the Company.
3.2 The shareholding pattern of the Company as on December 31, 2020, as disclosed in the Public Announcement (“Pre-Buyback”)
and as on March 18, 2021 (“Post-Buyback”) is set forth below:
Pre-Buyback Post-Buyback*
Shareholder No. of Equity % of Equity No. of Equity % of Equity
Shares Shares Shares Shares
(A) Promoter & Promoter Group 6,14,80,000 68.05% 6,14,80,000 69.59%
(B) Public 2,88,63,495 31.95%
(C1) Shares underlying DRs - -
(C2) Shares held by Employee Trust - = 2,68,63,495 30.41%
(C) Non-Promoter - Non-Public ) }
(C=C1+C2)
Grand Total (A+B+C) 9,03,43,495 100.00 8,83,43,495 100.00
*Out of the total of 20,00,000 Equity Shares bought back, the Company is in the process of extinguishing 85,646 Equity Shares
bought back. The post-Buyback equity share capital is being provided assuming extinguishment of all the Equity Shares bought
back by the Company.
4. MANAGER TO THE BUYBACK
f ‘ICICI Securities
ICICI Securities Limited
ICICI Centre, H.T. Parekh Marg, Churchgate, Mumbai 400 020, India
Tel. No.: +91 22 2288 2460; Fax No.: +91 22 2282 6580
Email: vrl.buyback@icicisecurities.com
Website: www.icicisecurities.com
Investor grievance e-mail: customercare@icicisecurities.com
Contact persons: Rupesh Khant/ Vaibhav Saboo
SEBI Registration No.: INM000011179
Validity Period: Permanent
CIN: L67120MH1995PLC086241
5. DIRECTORS’ RESPONSIBILITY
As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board accepts responsibility for the information contained in
this Post-Buyback Public Announcement and confirms that the information included herein contains true, factual and material
information and does not contain any misleading information. This Post-Buyback Public Announcement is issued under the
authority of the Board in terms of the resolution passed by the members of the Buyback Committee on March 18, 2021.
For and on behalf of the Board of Directors of
VRL LOGISTICS LIMITED
Sd/- Sd/- Sd/-
Dr. Vijay Sankeshwar Mr. L Ramanand Bhat Mr. Aniruddha Phadnavis
Chairman & Managing Director Executive Director Company Secretary and Compliance Officer
DIN: 00217714 DIN: 01875068 ICSI Membership Number: ACS20456
Date : March 19, 2021
Place : Hubballi

THE BUYBACK

VRL Logistics Limited (the “Company”) announced the buyback of fully paid-up equity shares of the face value of T10/-
(Indian Rupees Ten Only) each of the Company ("Equity Shares”), from its shareholders/ beneficial owners (other than
those who are promoters, members of the promoter group or persons in controal), for an aggregate amount not exceeding
¥60,00,00,000/- (Indian Rupees Sixty Crare Only) (“Maximum Buyback Size"), and at a price not exceeding ¥300/- (Indian
Rupees Three Hundred Only) per Equity Share ("Maximum Buyback Price”), payable in cash, from the open market through
stock exchange mechanism i.e., using the electronic trading facilities of the stock exchanges where the Equity Shares of the
Company are listed i.e., National Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE”") (collectively, “Stock
Exchanges”). The Maximum Buyback Size and Maximum Buyback Price do not include buyback tax, brokerage, costs, fees,
turnover charges, taxes such as buyback tax, securities transaction tax, goods and services tax (if any), income tax or any
other applicable taxes, stamp duty, advisors fees, filing fees and other incidental and related expenses (collectively referred to

as “Transaction Costs”).

The Maximum Buyback Size represents 9.73% of the total paid-up capital and free reserves of the Company, based on
the audited financial statements of the Company as at March 31, 2020 (being the then latest available audited financial
statements of the Company). The Buyback commenced on February 15, 2021 and closed with effect from closing of trading
hours of March 18, 2021 (both days inclusive). Intimation for closure of the Buyback was issued to the Stock Exchanges on

March 18, 2021.

The total number of Equity Shares bought back under the Buyback was 20,00,000 (Twenty Lakh) Equity Shares, out of which

19,14,354 Equity Shares have been extinguished.
DETAILS OF THE BUYBACK

The Company bought back a total of 20,00,000 (Twenty Lakh) Equity Shares, utilising a sum of ¥50,67,24,991.84/- (Indian
Rupees Fifty Crore Sixty Seven Lakh Twenty Four Thousand Nine Hundred Ninety One and Eighty Four Paise Only) (excluding
Transaction Costs), which represents 84.45% of the Maximum Buyback Size. The price at which the Equity Shares were bought
back was dependent on the price quoted on the Stock Exchanges during the Buyback. The highest price at which the Equity
Shares were bought back was ¥265.00/- (Indian Rupees Two Hundred Sixty Five Only) per Equity Share while the lowest price
was ¥226.65/- (Indian Rupees Two Hundred Twenty Six and Sixty Five Paise Only) per Equity Share. The Equity Shares were
bought back at a volume weighted average price of ¥253.36/- (Indian Rupees Two Hundred Fifty Three and Thirty Six Paise
Only) per Equity Share. These prices are based on contract notes issued by ICICI Securities Limited ("Company’s Broker”)
and exclude Transaction Costs, and have been rounded off to two decimal points.

The pay-out formalities have been completed as per settlement mechanism with the Stock Exchanges. The Company has
extinguished 19,14,354 (Nineteen Lakh Fourteen Thousand Three Hundred Fifty Four) Equity Shares bought back. The
extinguishment of the remaining 85,646 Equity Shares bought back by the Company is currently under process and shall be
completed in accordance with the SEBI Buyback Regulations by March 25, 2021.

All Equity Shares bought back were in the demat segment from the platform of the Stock Exchanges. As the Buyback was done
from the open market through the Stock Exchanges, the identity of shareholders from whom Equity Shares exceeding one per
cent of the total Equity Shares was bought in the Buyback is not known.
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