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SUBJECT: OUTCOME OF BOARD MEETING HELD ON 29TH JULY. 2O2O

Financial Results:

The Board has approved the audited financial results for the quarter and year ended 31't

March, 2O2Ointerms of the provisions of Regulation 33 of the SEBI (LODR) Regulations,

2015. (Copy of the Financial Results and Auditor's Report enclosed)

Declaration:
W" do 11"r"ny confirm that the Statutory Auditors of the Company have issued an Audit

Report with unmodified opinion on the Audited Financial Results of the Company for

the year ended 31't March, 2020.

3. Auditors:
The Board has appointed M/s P. S' Bathla & Associates (C.P' no' 2585) as Secretarial

Auditors of the Company for the Financial Year 2O20-2t'

4. Tradine Window:

The closure of the trading window as intimated to the Stock Exchange earlier will

continue till 48 hours after the declaration of financial results for the quarter ended 30th

June,2020.

The meeting of the Board commenced at 2.30 P.M. and concluded at 4.05 P.M.

You are requested to take the same on your records.

Thanking you,

Yours Faithfully,

FOR ADINATH TEXTILES LIMITED

PARMINDER SINGH T=-ii
COMPANY SECRETARY AND COMPLIANCE OFFICER

ACS- 43115
Encl.:a/a

CIN: 11711 5P81979P1C003910
Tel # : 01 61 -6574125, 2685270
Mob. #: 98761-00948
E-mail : atl@shreyansgroup.com
website : www.adinathtextiles.com

BRANCH OFFICES:-

O5A-D,GopataTower,25Rajendra Place,NewDelhi-110008.Te|#011-25721042,257321UFax#91-11-25752271E-mail:sil.delhi@shreyansgroup.com

J giz, Hub Town, Viva Building, 9th Floor, Shankar Wadi, Western Express Highway, Jogeshwari (East), Mumbai - 4OO 060. Tel. #; 022-67084631
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Notes:
I The Company has only one reportable segment viz' Textiles'

2 The figures for tle quarter ended 31st March, 2020 and 31st March, 2019 are the balancing figures

between audited figures in respect of full financial year and the published 'year to date' figures upto the

thirdquarteroftherelevantfinancialyears.Thefiguresforthepreviousperiodshavebeen
regrouped/rearranged wherever necessary'

3 Effective April I 2019, the company has adopted Indas 116" leases", applied to lease contracts existing

on eprit 1, i0t9. Company classitr' its contracts as Operating lease where company does not transfer

substantially all the risk and rewards of ownership of an asset. Rental income from operating lease is

recognized as revenue in the period in which they are earned in compliance with the requirement of Indas

-116. Initial direct costs incuried in negotiating and zfranging an operating lease are added to the

carrying amount of the leased asset and recognized over the lease term on the same basis as rental

income.Contingentrentsarerecognizedasrevenueintheperiodinwhichtheyareearned.Rental
incomeftomFactorybuildinggivenonoperatingleasecanberenewedbythemutualconsentofthe
pzrties after the exPirY date.

4 The company has discontinued its operations during the FY 2019-20 and the income of Rs' 15'66 Lacs

aoil erpenses ofRs. 24.39 Lacs relating to the discontinued periocl have been shown under the head

..profiV(Loss) for the year from disconiinued operations" as per Indian Accounting Standards. Therefore,

theexpensesrelatingtocontinuedoperationshavebeensegregatedaccordingly'Asthefiguresforthe
quarter ended 3lst March, 2020 are the balancing figures between Audited figures in respect of full

financial year and the published 'year to date' figures up to tle tlird quarter of the relevant financial

years, some of the expense balances comes out in negative'

In view of outbreak of Corona virus disease 2019 (COVID-19) which has been declared as a pandemic

by World Health Organization and subsequent lockdown imposed by the Central and State

Government(s) in India, the Company is closely monitoring the impact of this pandemic and believes that

there has been no significant adverse impact on its financial position for the financial year ended 31st

March, Z1ZOas its manufacturing plant located at Village Bholapur, Chandigarh Road, Ludhiana had

already been closed prior to imposition of lockdown'

6 Financial Results have been reviewed by the Audit committee and approved by the Board of Directors at

its meeting held on 29th July, 2020. The statutory auditors have audited the financial statements for the

year ended 31st March, 2020 and have expressed an unmodified/unqualified opinion.

For and on behalf of the Board

Date: 29,07,2020

Place: Ludhiana

(Rajneesf, Ot*uU
Chairrnan & Managing Director

DIN: 00002668
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CHAIqTHRBN ACCOIJ}II"AN S

Inrtependeltt Auditor's Report ort..fl:n*"y Financial-Rosults and Year to'Date

Results of flre Conrparry pursuarrt-to.inJ nuguration ,# ; i'ft* seat (Listing

oi:ligatiorrs o,,rr nisciJuiiie Reqtrirem*ni*t'liisu;i;;;' 201$'ar amended '

To
Th* Boartl *f Directors'
Adtnattr Textiles Limited'

-:_ 

:: audited rhe quarterry financiar resurts of Acrinath Textircs. Limited ("rhe company') for the

?:'lil-.,iff Lv"ili;h##*-r-1il#t1lyillffi il##fi 
ie;r;:;rr,.#*

Regulation 33 of the ffi; ill;ti;s ontisations and Disclosure Requt

aminticd(rfre listing Regulations")'

rn our opinion and to rhe best of our information and according to the exprana'ons given io us lhe$e

ffiffiffiilJ;f*,Xl::g-,:i'[-'?n:?,'"Tl.o ":i:q,,ation 
33 or the sEBr (Listins

oblisations and Disclosure RequiremJ;tt;il;;;;ns' zolsln this regard; and

ii.Givesatrueandfairviewinclllolmitvwilhtheafgresai!,lndlanAccountingstaldardsand" 
otr,", principtel"ie'"*'*1iv 1"*1H [,.t:ig:']iil1':f:;irynsivi 

toss and other

nnrn"iat information of the Company t

Basis for opinion 
tfied under

WeconductedourauditinaccordancewiththeauditingstandardsonAuditing(SAs)spect
section 143(10) * tn" 

""*orri", 
n.t ' 2013('the Act')'our responsibility under those $tandards are

iurther described ,, ,* ori*ri, n**ponsini,,iri",'tt," oroit of irre rnierim financiar Resulis section of

our reporl. we are independent of ttre compa'ny-in 
"c"o'aance 

witn tre cooe of Ethics issued by the

rcAr together *itn tn.-iiHi*Jir*qrrr"n.,*nis that are rerevant to our audit of the interim financial resurts

under the provisions .iin- o., and the nrt*.i',u'uunder' and we have fulfilled our other responsibility

in accordance with ihese requirements .nuir',* lcAl 's code of Ethics 'we believe that the audit of

evtdence obtained ov ur l, suiiicient anu appropriate to provide a basis for our audit opinion '

Managemant Responsibilty for the lnterim Financial Results

These financial Results,which is the responsibility of the companies 's Management and approved by

the Board of Directors ,has been compried r** ir",l rerated auditei interim financiat statements' The

company 
,s Board of directors are responsi;;'itt tf'* p'upn'ution and presentation' of the interim

financiar resuris that give a true and tair vieio-t i;; ;; [roiit, ano oir'*r io*pr*hensive income and

other financiar information in accordan*. *i,i'rnoan Accounting sianoaros 34 " tnterim Financial

Reporring "("tnd a$ d';i e;e;ineO.unoer SiJiiJ"igl of the lci reaO with retevant rules issued

thereunder and other aicounting prrncipas-i*nrrrriv 
-rr.epted 

in rndia and in compliance with

Reguration 33 of the rirt,^l ri-girriionu. ,'rir"[uponlinitity arso incrudes maintenance of adequate

accountins records i,., ,.""'i'iiq;ilil.'9 1iyl*:{nl-,:ff1,1:l'13f:3:,11[fl :i: *X5;:JT
:ffi?Jiin#Hl11J;;i'"il nno i-i*'ii.s r'Jua' ,nl orher irresularities r setection and application ot

CITASIERED
A(COUNTANTS

Q^r--o.l'L.. f-ot-Q^qflalAr



f)rurldrll i'11tJ, 
(ill::llJt ,ltttltluttt*ttlutiorr r"rrt(l rrtrrirrlerrnnr:o r){ rrrlcqtr0l,.: inlarnal financial controk , that

ir,:r* ulXltrttlttr.; cl{eclivoly for t:tr$rrrirrrl llti, LlCcUracy finrl r:orrtplr:lcnog$ o, tlre aCcoUnilng,*JOiUU,
,..rfplifrrt.ltr i1,* 1:telrarr-rtioir gnrl J.rrnsel'rlntiotr r:lI llrr] irrtcrim {irranciul fo$rJlt.q tfrat qiv,: ,rtiie iiJti,
vir\tr srttJ;1ls {rti* ft*rn ntsttltlsl tnir*tnte,.nrgrrt ,vrltriltrtrr rlrrri to frrrur.l t)r *fr{$.

ln f:rr*ltarit'tfl lltrl irtterinr finattclttl rLa$ultli , th* l-lr:r:rd of lJirei:tor,* ari: retpnn*ille lar $fis*s$Lfiglhr
*finllilrly'$ *bilily o c*lllinu* ae n gning ronflern ,diselorinltr ,a$ irppli{:ahlv ,mallern ralaled t going

r:or1c*rn crrrri usinil the gt:ring *orlr;cut ba*is of acrounlitt.tl unk:$* ths [}*ilrrJ d Afieal$* either intend*

i* licluitlate the cornplrrry or to consr: operntions ,or lro$ no roalislic rlt*rnati,ro b*t tr d* g* .

J'lre tir:arrj *f llirBctors aro respotl$ible for over$eeing the iinancial raytorllng {}rrv:Itt* *t lhe *rirnpany

Auclit*r''s Ft*eponsifuility for the audit of the Financial $tatament

CIr:r objectives are to obtain reasonablo assurance about whether the standalons f\nanr;ial t6,'&'"tll' a* a

nhol* are free frorn nraterial misstatenren;, ;h;C;; clue to traui or error' and to issue an au*\\"*t's

f$JJ:l}t,I:tf,ffi$ [Tf'h rever or as'urance, but is not a suaranree rhat an audit conrructe<] ir

accordance with SAs will always detect a materiai misstalemeni wnen it exists' Misstatements ca{\

ari*e lrom fraud or error and are consider*J nrrt*riir if, individuatly or in the aggregate' they could

reasonabty n* e*pu"i*J to influ*n"* th*;;;;;;i""iuion* oi ui*t* taken oi-the basis of thoga

lnteriffi fin*ncial results' rrofessional iuclgment and maintain
a* .,r* of an audit in accorciance with $As' we exercl$e p

ptorlJtionur i[epticism throughout the auclit' We also :

olclentifyandassesstherisksofmaterialmisstateme,ntofthestandalone.frnancialresults,
wherher due to fraud or 

"rror, 
d".',i,i;; #;;;'ruott p*""dures responsive to those risks'

and obtain audit evidence that is sirtficieni and appropriui* io pto'ide a basis for our opinion"

The risk of noi detecting a ,r.,ateriui'.iiJ.i.G*"tit't*iuftlns fiom fraud is higher than for one

resurting from error, as rruuo'*ry""i;;;N; ."trusiori totg"ty' intentional omissiotts'

misrepreseni'iiont, or the override of internalcontrol'

* obtain an understanding of internaifinanciar contrors rerevant to the audit in order to design

audit procedures that ,r* ,p.pro!rirt* in tne circumsiant*t'n'i not for the purpose of

expressing #ffi'b;;n ultn*tlu"'iuss of such controls

uEvaluatetheappropriatenesscf-accountingpoliciesusedandthereasonablenessof
accounting **tilii*, und related disclosures made by management'

* Conclude on the appropriaten**- oi management's. u$e of the going 
' 
concern basis oi

accounting and, based on the ,ririt *rio*.**"ontuin*0, iJt"retner a miteriar uncertainty gxists

retatecr to evenis or condition-r d;i -* ;, :igniticani 
oount on the company's ability to.

continue as a going concern. ri *ulln.rioe tnat i materiar uncertainty exists, we are requrreo

to draw attenion ]n ou, auoitor's"iep-Jio ilr* retatei"oisctorut*t'in the interim financial

results or, if such diaclosures '* 
inlOtquate' to *oJity our opinion' Our conclusions are

based on the audit evidence ontaineJtp i" tr.,i Oate oJ 6ui 1uU'tof -r1ry|' 
However' future

events or conditions may cause rre com'pany to cease to continue as a going concern'

e Evaruaie the overa, pre$entation, structure and content of the standalone {inanciar r*$ults '

including the disclosures, and 
'*n**,*, the standaion* tinanciat results represent the

underlying rrrn*.iiors and eventn ln , *rnner that achieves fair presentation'

Materiarity is the magnitucje of misstatements in the financiar resurts that, indivicluallv or in aggregat'e

,makes it probabte inat tt",e economic d;;i;l;; of-''"uton;;v li;;;l*og*'br* user ot the interim

financiar resurts may be infruenced, w";;;;ei'quantitative niateriatity Jnd qualitativefactorsin (i)

pranning the scope oio* audit worl< *noln u"uiuriing *,e resuiti of oui work and (ii) to evaluate the

/{hNI(;'irPl#t
tl,Ctinnrrqro \fl
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6lfect $f any identiliod missiatem*nts in th* intorim financial roeulta.\'ve contntuninat* rvith lhi--,,$;q;;"*iiii n"r-r,,.rnce r*garding, arrong orher martere, the prannedscopt) anci tinrino of the aurjit 
"ni urg'riii.Jni oudit findings, ineruding any *lgnificant de{isienciec ininternal co r'rr ro t uiat rve i de n rif y Ji,ii,.rs i,;i'iiirtjL

w.e. also provitio those charg.eu liil, love inance wtrr a statrmont that yre have complled vrlth relevanttittlcal requiretttents regarding ir',u*["nu*n*o, anct to communicate with ihem all relationships andolher tliatters tlrat ntay reasoiably be thuught [o bear on our inc]ependenco, anel vrtrere Jfpticante,
r*latecl safeguarcls

OTI"IHII IlIATTTRS

i.l

ii

Place I [udhiana

nalretZgl07lz020

Due to Covid-1S lockdown , we were unable to ohserve the management ass€ssment of
inrpact of Covid-1$ on the carrying anrounl of property ,plant and equipment ,lnvestment
,receivables and other current assets .However ,we have performed alternate procedure$ to

audit the msnagement's assessment about the same ,which includes inquiry and observation

regarding the iocation of fixed assets and any changes in value of exi*ting assets ,

relalcula*ting prior and current depreciation expense , checking the accuracy of the records

and perforrling analytical procedure on the expenses ancl currenl year aocount balanee to

issue our unmodified opinion on these financial results

The $taletnent includes the results for the quarter ended March 31 2020 being the b^alaryjp

figure between the audited figures in resp-ect of the full financial year enclecl March 31' 2020

and the published unaudited year-to-date figures up to tne third quarter of the current financial

year,which were $ubjectecl to linrited review by us , as required under the Listing Regulations'

our opinion on tlre $tatement is not modified in respect of the above matters'

For Malhotra Manik & Associates
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