
CERA 
CSL/2019-20/464 
26'h December, 2019 

To, 
BSE Limited 
Corporate Relationship Department 
1" Floor, New Trading Ring 
Rotun·da Building, P J Towers 
Dalal Street, Fort, Mumbai - 400001. 
Scrip Code :532443 
Scrip ID: CERASAN 

Dear Sirs, 

To, 
National Stock Exchange of India Limited 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (East) 
Mumbai - 400051. 

Scrip Code: CERA 

RE: CRISIL rating on the Rs. 30 Crores Commercial Paper 

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, this is to inform you that we have received a 

letter from CRISIL Ltd., regarding reaffirmed its "CRISIL A1+" (pronounced as CRISIL A one 

plus rating) rating on the Rs. 30 Crore Commercial Paper. Instruments with this rating are 

considered to have very strong degree of safety regarding timely payment of financial 

obligations. Such Instruments carry lowest credit risk. Copy of the same is enclosed for your 

kind information. 

We hope you will find the above in order. 

Thanking you, 

Yours faithfully, 

Fo~ ~_:e Limited, 

Narendra N. Patel 
President & Company Secretary 
Encl. 

Cera Sanitaryware Limited 

Corporate Office: 7'n & 8"' Floors, B Wing, Privilon, Ambli BRTS Road, lskcon Crossroads, Ahmedabad 380059, India 
Tel: +91 79 49112222 Email: marketing@cera-india.com Web: www.cera-india.com 

Registered Office & Works: 9, GIDC Industrial Estate, Kadi 382715, District Mehsana, North Gujarat 

CIN: L2691 OGJ1998PLC034400 



Ratings 

CONFIDENTIAL 
CESU236123/Cfl/l21948219 
December 26, 2019 

Mr.R,Sb!!lt 
Chief Operating Officer & Chief Financial Officer 
Cera Sanitaryware Limited 
9, o 1 D c Itidusttiat Eswte, 
Kndi 
Mehsana- 38271 S 
Tct:9t 176<1 2~3874 

Dear Mr. RB Shah, 

c 
An Slt.P Global Company 

2 6 DEC 2 

Re: Review of CRlSIL .Rating on the Rs.30 Crore Commercial Paper of Cera Sanltaryware Ljmlted 

All ratings.assign~ by CRISIL are ktptundcr continu~us survciltanc~ .and review. 

'1{1 IL has. after du ·on.tdct' tt nll, rcnltirmctl n<> ' I 1 11. \I ,. (l'r n UJK ·ll n~ ' RI IL 11c Jl lus mttllg! 
tmg oo the cupltoncd lcbt tn.trumcnt. In ·1rumcnts ' ' ttl tht~ mung arc ~-o,l. ldcreJ 1 have cry . trong 1lcgrcc 

of . ;de• rcgurdi ng 11111d p;• •m ' Ill of 1i 11nnlonl ohl• 1 111 nn~ ~· u ch ill . trumcnts cu rr tnw ·st rctlit ri ·k. 

I· r the jl UfJ'O . . ol' I~ .' IIIW'C I r cnpll llll <I c '111111\'rt' l<ll pup •r prog.rnmm • tim. letter is vnlid fo r 6(j culcmllu tl ys 
fr )Ill lh~ dak uf I he ku~:r In tht I!\·Cnl 1 uur ompan} Hl)l placiny lh • ubc)\ ~pr o g. dill II h.: \ rfhr11 tin . pcnml, or 
i11 lh ·event ,tr 11ny d Hrng' in lin: ~iz · .trucllirc . I our prnpo~ d i. u ·. th e- mtrn • . hul.l h:r\ c tn he r\;viewcd ami a 
len r f rc "lit!, ti\ n .'hil l I h ve 1 be i:-. u.:d ytm On ·c 1 he mstn~mcnt '· r::Mrcc.l , lh • th H'c tinJ! i v<~liu 
(lit tle ., ro : •d) I hr ughuut I h • li fc 1 f the · .tpl il m..:J W lllllll'f . ,, , , pn{l r pn gl'< mn11: " 11 h ,1 Ill II i nmm 11lrluril y f 

l h: ·nr. 

As per ttr Rotirtg i\ rc mont, ' I{ I. 11 wo11ld <hs cminntc the rntin • throu •h tt: puhl1 :t l l(m • and other mcd1a. 
nml kccp lhc r: 1t in Ullllur !\I ll u11l11ncc fnr the life of th..: 111 :-jrumcnt. IHSIL ru · •r co; the rigl11 to withdraw or 
rr:\ ise th..: rMlll£ as~ 1 •rl'd to the cllptioned instrument at any lime, on the basis of new infor!tlation, or 
llll il\ nhrbr ltt .' I' rnl' rnnntnn or other circumstances. which CRISlL believ~s. may have an impact on the rating. 

Should you require any clarifications, please feel free to get in touch with U!i. 

With wam1 regards, 

Yours sincerely, 

Samccr Charunia 
Dire~or • CRJS.IL Ratings 

'-'~-
' Nivcdita Shibu 

ASsociate Dirc;ctor- CRISIL Ratings 

rA CRIS/L Til lmg 1D /eels CRI IL 's CUffenl Oplt iiOII 011 Ill/!' /1 l'hlUXXI of /Ill~/ 1 "iiieiiiiftNt o/Jftqui/Ons t.tl(/ t tile t<lled lllJ./tUI/l!Jn! Om! 
t/tl nor COriO>/ Ul .m iiUII•/ Of II tuiiJd 1!1!/11}' fl~ C /S/L CR/SIL •J!I ~~ .:» btUI.od II m(Otlrl/l!On j->~OVIU ~ b /II~ I IJCf r o/)!1)111 d 
I· I Cf?ISIL rom :I<Hitttt.\ •! r.onSI<It•l~ rvli<~11k CR/S/1 I< ·• •ml \!U..I ''"''J~ //It> compl ' It /ltJS~ • u.r , . of l/ 11 • 111r. tm.:J/IOir 011 " n /1 '''" 
toltitlq ~ I~<1SO\I A CR/SIL tll/10 001 r t•'t Qr r~or ~nrJ II• rr • Uit} <••II m lto'd t/r(' m/IJ1111'$IIulll•''' d d f'' 1101 r. mnrl''l/ ll llr• t '"'' rl 
p rc: • or sw:uv1~1 lor iJ pml..:ular r/11·11 tot All CRISIL ·•wm~; "' u1a • UNIJ;Il rw:t CRISIL o- If IIS!OC•Ill mo h,,, ott 111 
l: 11m rr·•,Jitmw,;)(.'/mrr '\ ,/J /!1(} t:OIIIfi, lrl ylrtrtl f f:l,, mq ,,, rnvtM 1.1. ma \ /1 11 "'c;ums iJIIr.f'l ~o ,,,1/t,lfll R/S/1. ,- nol rr.>5pQttS•I•'•' 
I .~.., • m~rs :J(Jfl o ··~•IY ~t.1•a.sthnt tw~ till 111.1 ml t.,l/MII wr>. tt ·u•'J<>r to the 'llh•rtrl'li!'; r ,,,. /f/111~-m./lt•l lrJrstll/mtors o 
1 s procll.cl CRISit Ra1111 ·a; "II cmnfla ilte ilvflllol/JioJ '''' • J/ • r. l·lHl•" ro tnf' publiC llfl In!' ,RI II ~en .~ro >\'WW .1'1~ r.om Fo1 •hft 
111 <'S' '"''" J utonttm•w• or ,,ny .n~JtunltJ11/ of ••II}' ~011({1<1111(:\T( •It Jt.~Jflt'&'ifL pi as• L lr•1CI c, /Qit·l'' S• "•"'" 1-'~IIJCI"'::.k 111 18 ~61-

,_!liJI 

Corporate Identity Number: L67120MH1987PLC042363 
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