
Sensitivity: Internal 

29 May2024 

To, 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai -400 001, India 
BSE Scrip Code: 534076 

Dear Sir/ Ma'am, 

� 
RHI MAGNESITA 

RHI MAGNESITA INDIA LTD. 
(Fomierly Orlenl Refractories Ltd.) 
301, 316-19. Tower B, EMAAR Dlgltal Greens 
Gol! Course Extension Road, Sector 61, 
Guru_gram. Haryana-122011, INDIA 
T +91 124 4062930 
E corporate,india@rhimagnesita.com 
www.rhimagnesitaindia.com 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (East) 
Mumbai -400 051, India 
NSE Symbol: RHIM 

Sub: Outcome of the Board Meeting dated 29 May 2024 pursuant to regulation 30 & 33 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

In reference to Company's letter dated 8 May 2024 and 17 May 2024, intimating about conduction of meeting of Board 
of Directors of RHI Magnesita India Limited ("the Company") and pursuant to regulation 30 and 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015, we wish to inform that 
the Board of Directors of the Company met today and approved the following: 
I. Audited Standalone & Consolidated Financial Results for the quarter and year ended 31 March 2024. 

Further, we would like to state that Price Waterhouse Chartered Accountants LLP, Statutory Auditors of the 

Company, have issued audit reports on the above said financial results with unmodified opinion on the 

Statement., 

II. Recommended a Final Dividend of Rs. 2.50 per Equity Share of Re. 1 each of the Company which shall be paid 
within fifth day from the conclusion of the Annual General Meeting, subject to approval of the shareholders of 
the Company and 

Ill. Revision in two policies of Company: 
• Corporate Social Responsibility Policy and 
• Risk Management Policy. 

The meeting started at 2:00 p.m. and ended at 3:45 p.m. 

Yours faithfully, 
For RHI Magnesita India limited 

�' 
Company Secretary 

(ICSI Membership No. -Al7021) 

Ends: 

1. Auditors' report on the audited standalone financial results for the quarter & year ended 31 March 2024 
2, Audited standalone financial results for the quarter & the year ended 31 March 2024 
3. Auditors' report on the audited consolidated financial results for the quarter & the year ended 31 March 2024 
4, Audited consolidated financial results for the quarter & the year ended 31 March 2024 

Registered Office: Unit no,705,?1'' Floor, Lodha Supremus. Kan1urmar9 Village Road, Kaniurmarg (East/, Mumbai -400042, Ma�araShtra 
Tel: 022-49851200 

CIN. L28113MH2010PLC312871 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of RHI Magncsita India Limited 

Report on the Audit of Standalone Financial ResuJLs 

Opinion 

1. We have ,rnclilcd the Slanclaloiw Fimrn<'ial Resulls of H HI Magnesita India Limilcd (l1ereinaftcr 
referred 1·0 as the ·Company") fo.- the year ended March 31, 2024 and the Standalone Statement of 
Assels and Liabilities and the Standalone Statemenl of Cash Flows as at and for the year ended on that 
date. attached herewith, being submitted by the Company pursuant to the require�ent of Regulation 
33 of the SEBI (Listing Obligalions and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations') which has been initialled by us for identification purposes. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Standalone Financial Results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard: and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the 
"Act") and other accounting principles generally accepted in India, of Loss after tax and Other 
Comprehensive Income and other financial information of the Company for the year ended March 3l, 
2024 and the Standalone Statement of Assets and Liabilities and the Standalone Statement of Cash 
Flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards are further described in 
the 'Auditor's Responsibilities for the Audit of the Standalone Financial Results' section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the Standalone Financial Statements under the provisions of the Act and the Rules tbereundei:, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our opinion. 

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower- B, DLF Cyber City, Gurugram - 122 002 
T: +91 (124) 4620000, F: +91 ll24) 4620620 

Registered otfit:e and Head office: 1 l•A. Vlsh1ou Dlgamb�r Marg, Sucheto Bllawan, Gate No 2, New Oelhf • 110002 

Price Waterhouse (a Partnership Form) converted Into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnersh,p with LLP identity no: LLPIN AAC-5001) 
with effect from July 25, 2014. Post its conversion to Pnce Waterhouse Chartered Accountants LLP. �s ICAI registration number ls012754N/N500016 (ICAI registratI0I1 
m1mb(.!r before convetsmr, wets 012154N) 



INDEPENDENT AUDITOR'S REPORT To the Board of Directors of RHI Magnesita India Limited Report on the Standalone Financial Results Page 2 of3 
Boa1·d of Directors' Responsibilities fo1· the Standalone Fimmcial Results 4. These Standalone Financial Results have been prepared on the basis of the Standalone Financial Statements. The Company's Board of Directors are responsible for the preparation and presentation of these Standalone Financial Results that give a true and fair view of the Loss after tax and Other Comprehensive Income and other financial info1111ation of the Company and the Standalone Statement of Assets and Liabilities and the Standalone Statement of Cash Flows in accordance ·with the recognition and measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting_ frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Standalone Financial Statements that give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the Standalone Financial Results by the Directors of the Company, as aforesaid. 
5. In preparing the Standalone Financial Results, the Board of Directors of the Company are responsible for assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
6. The Board of Directors of the Company are responsible for overseeing the financial reporting process of the Company. 
Audito1·'s Responsibilities for the Audit of the Standalone Financial Results 7. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Standalone Financial Results. 
8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: • Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. • Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our opinion on whether the company has adequate internal financial controls with reference to financial statements in place and the operating effectiveness of such controls. (Refer paragraph 11 below). • Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Board of Directors. 



INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of RHI Magnesita India Limited 
Report on the Standalone Financial Results 

Page 3 of 3 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertail'lty exists, we are required to draw attention 
in our auditor's repo1t to the related disclosures in the Standalone Financial Results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

9. We communicate with those charged with governance of the Company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 
10. The Standalone Financial Results include the results for the qua1ter ended March 31, 2024 being the 

balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year, which are neither 
subject to limited review nor audited by us. 

11. The Standalone Financial Results dealt with by this report has been prepared for the express purpose 
of filing with BSE Limited and National Stock Exchange of India Limited. These results are based on 
and should be read with the audited Standalone Financial Statements of the Company for the year 
ended March 31, 2024 on which we issued an unmodified audit opinion vide our report dated May 29, 

2024. 

Our opinion is not modified in respect of the above matters. 

For Price Waterhouse Chartered Accountants LLP Fi;,;;�t�mbecc 012754NJN500016 

Abhishek Rara 
Partner 
Membership Number: 077779 

UDIN: � � o ':f "I l 1- q BI<. t H V" q,,, 
Place: � Ult II 4 It 14 M 
Date: M� .tc,, Z.02.'1 



RHI MAGNESITA INDIA LIMITED 
CIN : L28113MH2010PLC312871 

Regd. Office: Unit No.705, 7th Floor, Lodha Supremua, JCaiuurmarg Village Road, ICaJtjurmarg (Eut), Mumbai, Maharashtra -400042 
Phone No : +91-22-66<>9<>6oo; Fax No: +91-22-66o906o1 

Email : corporate.lnd1a@rhl.magneslta.com ; WelMllte : www.rhlmagnesltaindla.com 
Audited Standalone Financial Results for the Quarter and Year ended March 31, 2024 

(Amount in Ra Lacs) 
Particulars 

Income 
Revenue from operations 
Other income 
Total Income 

Expenses 
Cost of raw materials and components consumed 
Purchases of stock-in-tnde (traded goods) 
Changes in inventories of finished goods, work-in-progress and stock-in-trade (traded 
goods) 
Employee benefits expense 
Finance costs 
Depreciation and amortisation expense 
Other expenses 
Total expenses 

Profit before exceptional items and tax 

Exceptional item 
Impairment of investment in a subsidiary (refer note 9) 

(Loss)/Profit before tax 

Income tax expense: 
- Current tax 
- Deferred tax 
• (Excess)/ Short provision for tax relating to prior years 
Total tax expense 

(Loss)/Profit for the period/year 

Other Comprehensive Income 
Items that will not be reclassified to profit or loss 
• Remeasurement of the defined benefit plans 
- Income tax relating to the above 
Other comprehensive (loss)/income for the period/year, net of tax 
Total comprehensive (loss)/income for the period/year 

Paid up equity share capital (Face Value of Re. 1 per share) 

Basic (loss)/eaming per equity share (Face value of Re I each share) (Rs.) 
Diluted fln<s)/eamin2 oer couitv share (Face value of Re I each share) (Rs.l 
• Refer note 2 

Quarter ended Quarterended 
March 31, 2024 December 31, 2023 

(Audited)• (Unaudited) 

73,623.29 
244.'l6 

.,.. 867.6!'. 

23,893.48 
10,184.18 
9,955.61 

5,849.51 
509.96 

1,728.39 
10 0'70,12 

63,091.25 

10,776.40 

30,936.00 

(20 1co.6ol 

2,463.81 
509.78 
(l'll.27] 

2,842.32 

(2.->.001.92] 

(53.82) 
13.54 

(40.28) 
(23,042.20) 

2,065.01 

(11.14) 
(11.1,,1 

�Cl,nl«�<l
,1 �- �..., 

'I, ""''"! 'Oo, "�, 
.. . 

3 �, 
��;r,s,141'14,$, .-," ---•r-..:.-Ail'* 

69,241.16 
110."4 

l>o.->60.70 

21,549-48 
15,141.64 
6,562.13 

6,475.70 
302-41 

1,866.87 
lQl:AO,'i'l 

62,447.76 

6,q12.0A 

-
6,q12.o,1 

1,929.07 
(153.43) 

-
1,775.64 

5,137.30 

110.30 
(27.76) 
82.!'id 

5,219.84 

2,065.01 

2.49 
2.40 

Quarter ended Year ended Year ended 
March 31, 2023 March 31, 2024 March 31, 2023 -

(Audited)• (Audited) (Audited) 

64,028.24 282,409.45 248,836.87 
,;20.53 742.89 1,303.o8 

6A.C:A8,77 28->.1!1:2.<>A 2!1:0 1A0,8!;: 

24,153.61 99,328.07 90,061.71 
17,811.97 64.491-48 70,205.85 

(77,05) 11,072.11 (2,462.77) 

5,279.56 23,059.01 17,069.48 
1,481.14 1,603.10 2,o6o.72 

1,340.90 6,814.85 4,177.88 
11.472.'ll 42,406.30 'l7.44.d.28 

61,462.44 248,774.92 218,557.15 

�.086.'l'l ..... �77.4'.2 !U.!>8�.70 

66,068.22 30,936.00 66,068.22 

(62.q81.8q) ....... 1.4'2 ,.,,._,.34.,c2) 

242.65 8,790.66 7,760.47 
631.06 319.55 347,34 

- (l'll.27) 86.66 
873.71 8,978.94 8,19447 

(63,8o;:o;:.6o) (o;:.o;:'l'7.52) (42,(>78.QQJ 

(176.63.l (7.64) (54.86) 
44-46 1.92 13.81 

(132.19) (5.72) (41.05) 
(63,987.79) (s,543.24) (42,720.04) 

1,879.96 2,065.01 1,879.96 

(34.18) (2.69) (25-50) 
('l4'.18) (2.6<ll (25.SO) 

��; °"- � 

* 



RHI MAGNESITA INDIA LIMITED 
CIN : L28113MH2010PLC312871 

Audited Standalone Statement of Assets and Uabilities as at March 31, 2024 

Assets 
Non-current assets 
Property, plant and equipment 
Right-of-use assets 
capital work-in-progress 
Goodwill 
Other intangible assets 
Financial assets 

(i) Investments 
(ii) Other financial assets 

Other non-current assets 
Total non-current assets 

Current assets 
Inventories 
Financial assets 

(i) Trade receivables 

Particulars 

(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 
(iv) Other financial assets 

Contract assets 
Other current assets 
Total current assets 

Total assets 

Equity and liabilities 
Equity 
Equity share capital 
Other equity 
Equity attributable to the owners of RHI Magnesita India 

Limited 

Liabilities 
Non-curre.nt liabilities 
Financial liabilities 
Lease liabilities 

Deferred tax liabilities (net) 
Other non-current liabilities 
Total non-current liabilities 

Current liabilities 
Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 

(a) Total outstanding dues of micro enterprises and small enterprises 
(b) Total outstanding dues of creditors other than micro enterprises 

and small enterprises 
(iv) Other financial liabilities 

Contract liabilities 
Provisions 
Employee benefit obligations 
Other current liabilities 
Total current liabilities 
Total liabilities 
Total equity and liabilities 

(All amount in Rs Lacs unless otherwise staled) 
Aaat 

March 31, 2024 

(Audited) 

39,842.37 
10,928.96 
3,402.34 

31,091.69 
20,236.31 

186,491.63 
745.21 

2,570.12 
2ac;:,308.63 

61,943.15 

70,140.98 
3,215.62 
246.80 

1,278.07 
20,995.38 

9,1.d.i;.,08 
166,965.08 

462,27'1,71 

2,065.01 
388,0Q4-44 

390,159.45 

3,835.16 
1,709-49 

190.77 
5,735,42 

7,085.31 
194.45 

5,592.43 
43,885.47 

4,019.83 
315.96 
37.98 

2,294.99 
2,952,42 

66,378.84 
72,114.26 

.d.62 2'7'>,71 

Asal 
March 31, 2023 

(Audited) 

41.420.84 
8,233.95 
2,746.85 

36,724.63 
16,621.48 

171,789.27 
543.63 

2,896.19 
280,976.84 

63,389.81 

51,124.50 
11,949.34 

290.38 
44.54 

26,821.82 
9,020.05 

162.640,44 

,t,t'l! 617.28 

1,879.96 
290,955.40 

983.28 
2,590.17 

158.08 

60,655.04 
159.29 

6,571.16 
57,925.52 

17,679.44 
728.38 
233.55 

1,793.91 
1,304.10 

141,050.39 
150,781.92 
,.,. .. 617.28 



RHI MAGNESITA INDIA UMITED 
CIN : L28113MH2010PLC312871 

Audited Standalone Statement of Cash Flows for the Year ended March 31, 2024 

ParticuJars 
(All amount in Rs. Lacs, unless otherwise stated) 

A. Cash flow from operating activities 

Profit/(Loss) �fore tax 
Adjustments for: 
Depreciation and amortisation expense 
Interest income 
Net gain on retirement of right-of-use asset (refer note 3(b)) 
Allowance/(writeback) for doubtful export incentives receivable (Net) 
Allowance for doubtful debts - trade receivables (Net) 
Allowance for doubtful debts -contract assets (Net) 
Impairment of investment in a subsidiary 
Liabilities/ provisions no longer required written back 
Bad debts written off 
Finance costs 
Loss on property, plant and equipment sold/ scrapped (Net) 
Net unrealised foreign exchange Ooss) 
Impairment loss /(reversal) on capital work-in-progress 
Operating profit before working capital changes 

Changes in operating assets and liabilities 
Decrease in inventories 
(Increase)/ Decrease in trade receivables 

(Increase) / Decrease in other financial assets -current 
(Increase) in other current assets 
Decrease / (Increase) in contract assets 
(Increase) / Decrease in other other financial assets-non-current 
Decrease in other non-current assets 
(Decrease) / Increase in trade payables 
Increase in other financial liabilities 
Increase in employee benefit obligations 
Increase in other non current liabilities 
(Decrease) / Increase in contract liabilities 

Increase in oth�r current liabilities 

(Decrease) in provisions 
Cash generated from operations 
Income tax paid (Net) 
Net cash inflow from operating activities (A) 

B. Cash flows from investing activities 

Investment in National Saving Certificate 
Payment for acquisition of business (Refer note 40) 
Investment in Subsidiary 
Decrease/ in other bank balances 
Capital expenditure on property, plant and equipment and intangible assets 
Proceeds from sale of property, plant and equipment and intangible assets 
Interest received 
Net cash outflow from investing activities (B) 

C. Cash flows from financing activities 
Dividend paid on equity shares 
Proceeds from Issue of Shares net of expenses and short term interest income 

Proceeds from current borrowings 
Repayment of current borrowings 
Principal payment of lease liabilities 
Interest payment of lease liabilities 

Interest paid 
Net cash inflow from financing activities (C) 

Net (decrease)/increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Non Cash investing activities 
-Acquisition of right-of-use-assets 
- Shares issued under share swap agreement with Dalmia Bharat Refractories 
Limited 

Year ended 31 March, Year ended 31 March, 
2024 2023 

3,441.42 (34,484.52) 

6,814.85 4,177.88 
(255.22) (433.05) 
(96.28) 

11.53 
440.58 (56.34) 
504.13 (19.06) 

30,936.00 66,068.22 
(108.56) 

593.22 1,020.36 
1,603.10 2,060.72 

736.54 120.90 
312.98 366.89 
110.67 (81.75) 

45,153,52 38,631.69 

1,594.62 4,179.57 
(19,970.06) 4,829.94 

(1,225.87) 4.38 
(139.12) (2,714.84) 

5,322.31 (13,038.49) 
(376.80) 87.01 
(115.13) 420.39 

(15,442.36) 10,939.55 
686.17 631.42 
493.44 459.88 
32.69 10.92 

(412.42) 101.74 
1,648.32 227,57 
(195.57) (57.53) 

17,053.74 44,713.20 
(8,361.62) (9,611.71) 
8,692.12 35,l0l.49 

(0.52) 
(14,588.00) (73,407.01) 
(45,638.36) 

174.92 806.23 
(5,274.91) (4,755.68) 

52.50 79.72 
248.78 436.85 

{65,025.07) (76,840.41) 

(5,162.54) (4,024.91) 
108,029.87 

748.73 60,975.00 
(54,300.73) (7,000.00) 

(125.65) (146.25) 
(125.56) (72.65) 

(1,464.89) (1,607.37) 
47,599-23 48,123.82 

(8,733.72) 6,384.90 
11,949.34 5,564.44 
3,215.62 11•949•34 

3,878.05 731.87 
236,844.00 



RHI MAGNESITA INDIA LIMITED 
CJN : L28113MH2010PLC312871 

Audited Standalone Statement of Cash Flows for the Year ended March 31, 2024 

Particulars 

Cash and cash equivalent included in the cash flow statement 
comprise of the following: 
Balances with banks 

- in current accounts 
Deposits with original maturity of less than three months 
Cash on hand 

(All amount in Rs. Lacs, unleu otherwise stated) 
Year ended 31 March, 

2024 

2,213.06 

1,000.00 
2.56 

3,215.62 

Year ended 31 March, 
2023 

7,945.88 
4,000.00 

3.46 
u,949.34 



Notes to Audited Standalone Financial Results: 

9. During the quarter ended March 31, 2024, the Company basis its assessment of future business projections of its subsidiary i.e. RHJMIRL has recognised an exceptional item representing provision for 
impairment in the carrying value of its investments of Rs. 30,936 lacs (March 31, 2023: Rs. 66,068.22 lacs). The impairment loss has been calculated based on the cash flow projections determined using the 
discounted cash flow method. The management has computed the recoverable value by considering a discount rate of 12.30% (March 31, 2023: 13.5%) and terminal growth rate used in extrapolating cash flows 
beyond the planning period is 5% (March 31, 2023: 5%). 

10. The Company is primarily engaged in the business of manufacturing refractories and monolithks. Based on the information reported to the chief operating decision maker (CODM) for the purpose of resource 
allocation and assessment of performance, there are no reportable segments in accordance with the requirement of Indian Accounting Standard (Ind AS) 108 on 'Operating Segment Reporting' notified under the 
Companies (Indian Accounting Standard) Rules, 2015. 

11. The Board of Directors have proposed a dividend of Rs. 2.50 per share (250% on equity share of par value of Re 1) in the meeting held on May 29, 2024, which is subject to approval of the members of the 
Company in the Annual General Meeting. 

Place : Gurugram 
Date: May 29, 2024 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Boud of Directors ofRHl Magnesita lndia Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 
1 .  We have audited till' Consolidated Financial Result:, of RHI M:.igncsita India Limitc•d (hereinafter 

r('fcrrcd to as the 'Holding Company·') and its suhsirliariC's {Holding Company and its subsi<liarics 
togc>tlwr ref<'rred to as "the Group�) ( Refer note 2 to the Consolidated Annual Financial Results) for L11c 
year ended March :31, 2024 and the Consolidated Statement of Assets ancl Liubilities and the 
C'onsolilh1IC'd Stat<'ment of Cash flows as at  and for the year ended on that date, attached herewith, 
bcin1, submitted by the Hole.Jing Company pursuant to the requirement of Regulation 33 of the SEBI 
l l .isting Obligations and Disclosure Requirements) Regulations, 2015. as amended ('Listing 
Regulations') which has been initialled by us for identification purposes. 

2. Jn our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate audited financial statements of the 
subsidfaries, the aforesaid Consolidated Financial Results: 

(i) include the annual financial results of the following entities: 
- lr11'ernational Engineers (India) Private LimHed 
- RJ 1 f Magncsita India Refractories Limited (formerly known as Dalmia OCL J .imited) 
- RH£ Magncsita Seven Refractories Limited (formerly known as Dalmia Seven Refractories Limited) 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the 
"Act") and other accounting principles generally accepted in India, of Loss after tax and Other 
Comprehensive Income and other financial information of tl1e Group for the year ended March 31, 2024 
and the Consolidated Statement of Assets and Liabilities and the Consolidated Statemt!nt of Cash Flows 
as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (Sas) specified under section 
143(10) of tJ1e Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards are further described in 
the 'Auditor's Responsibilities for the Audit of the Consolidated Financial Results' section of our report. 
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with tl1e ethical requirements that arc relevant to our audit of 
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in 
"Other Matter" paragraph 11 below, is sufficient and appropriate to provide a basis for our opinion. 

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8lh Floor, Tower- B, Dl.P Cyber City. Gu rug ram - 122 002 
'I': +91 (124) 4620000, F: +91 (124) 4620620 

Registered olf1ce and Head ott,ce· 1 1  ·A. Vishnu Digamber Marg, S1Jd1e1a Bhawan, Gale No 2, New Delhi . I 1()001> 

Pnce Wa1emouse (a Partnersh,p Firm) coovetled mlo Pnce Waterhouse Cha,lered Accounlants LLP (a L, m.1ed Ltab<illy Partnetsn,p w,lh LLP 1do,,1t 1y no: LLPIN AAC-5001) 
with effect from July 25, 2014. Post lls conversion to Pnce Walemouse Chartered Acr.ountant� L LP, ,Is ICAI 1eglstr�11on number 10 012754N/N500016 (!CAI ieg,stralior, 
number befo,e conversi on was 012754N) 
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Board of Directors' Responsibilities fot· the Consolidated J◄inancial Results 

4. These Consolidated Financial Results have been prepared on the basis of the Consolidated Financial Statements. The Holding Company's Board of Directors arc responsible for the preparation and presentation of these Consolidated Financial Results that give a true and fair view of the Loss after tax and Other Comprehensive 1ncome and other financial information of lhe Croup and the Consolidated Statement of Assets and Liabilities and the Consolidated Statement of Cash Flows in accordance with the recognition and measurement principles laid down in the Indiirn Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in Jndia and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the Group arc responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Consolidated Financial Statements that give a true and fair view and arc free from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the Consolidated Financial results by the Directors of the Holding Company, as aforesaid. 
5. In preparing the Consolidated Financial Rresults, the respective Board of Directors of the companies included in the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 6. The respective Board of Directors of the companies included in the Group are responsible for overseeing the financial reporting process of the Group. 
Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SA.s will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Consolidated Financial Results. 8. As part of an audit in accordance with SA.s, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: • Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. (Refer paragraph 13 below). 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates ahd related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Consolidated Financial Results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 
including the disclosures, and whether the Consolidated Financial Results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within 
the Group to express an opinion on the Consolidated Financial Results. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities 
included in the Consolidated Financial Results of which we are the independent auditors. For the 
other entities included in the Consolidated Financial Results, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. We also 
provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

10. We also performed procedures in accordance·with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

11. We did not audit the financial results of two subsidiaries included in the Consolidated Financial Results, 
whose financial results reflect Total Assets of Rs. 7,222-43 lacs and net assets of Rs. 4,244.10 lacs as at 
March 31, 2024, total revenues of Rs. 10,761.84 lacs, total net profit after tax of Rs. 759.65, and total 
comprehensive income of Rs. 753.11 lacs for the for the year ended March 31, 2024, and cash flows (net) 
of Rs. 57.70 lacs for the year ended March 31, 2024, as considered in the Consolidated Financial Results. 
These financial results have been audited by other auditors whose reports have been furnished to us by 
the Management and our opinion on the Consolidated Financial Results, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of the 
other auditors and the procedures performed by us as stated in paragraph 10 above. 
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Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors and the Financial Results 
certified by the Board of Directors. 

12. The Consolidated Financial Results include the results for the quarter ended March 31, 2024 being the 
balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year, which are neither 
subject to limited review nor audited by us. 

13. The Consolidated Financial Results dealt with by this repo1t have been prepared for the express purpose 
of filing with BSE Limited and National Stock Exchange of India Limited. These results are based on 
and should be read with the audited Consolidated Financial Statements of the Group for the year ended 
March 31, 2024 on which we have issued an unmodified audit opinion vide our report dated May 29, 
2024. 

Our opinion is not modified in respect of the above matters. 

For Price Waterhouse Chartered Accountants LLP 
Firm Regi t atlon Number: 012754 N/N500016 

Partner 
Membership Number: 077779 
UDIN: ilro t'lHq 8Kf f1 VH35it.t 

Place: Gurugram 
Date: May 29, 2024 
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Audited Consolidated Financial Results for the Quarter and Year ended March :J1, 2024 

Particulars 

Income 

Re,enue from operations 
Other income 
Total income 

Expenses 
Cost of raw materials and components consumed 
Purchast·s of slock-i,Hrade (traded goods) 
Changes in invl'ntories of finished goods, work-in-pi-ogress and slock-in-lraclr (lraded 
Employee benefitsexpen:>e 
Finance costs 
Depreciation and amo1iisation exprnse 
Other expenses 
Total expenses 

Profit/(Loss) before exceptional items and tax 

Exceptional item 

Impairment loss of Goodwill (refer note 10) 

(Loss) / Profit before lax 

Income tax expense: 
- CrnTent tax 
- Deferred tax 
- (Exct:>ss)/Short provision for tax relating to prior )ears 
Total tax expense 

(Loss)/Profil for the period/year 

Other (.;om1>rchcnsive Income 

Items that will not be reclassified to profit or loss 

- Renwasurement of the defined benefit plans 
- Income tax relating to the aboq> 
Other comprehensive (loss)/income for the period/year, net of lax 

Total comprehensive (loss)/incomc for the period/year 

(Loss)/Profit attributable to: 

Owner of the parent 
Non-Controllin� Interest 

Other Comprehensive lncomc/(Loss) attributable to: 

Owner of the parent 
Non-Control I in,'!, Interest 

Total comprchensi\'e lncomc/(Loss) attributable lo: 

Owner of the parrnt 
· Non-Controllin.e, I nterest 

Paid up equity share capital (F.tcc Value of Kc. 1 per share) 

Basic (los:>)/earnings per equity share (Face ,,alue of Re I each share) 
Diluted (lo:>s)/earnings uer eouitv share (Face value of Re I each share) 
" Refer note a 

Quarter ended 
Murch 31,  2024 

(Audited)" 

94,329.37 
4 18.58 

94,747.95 

J2,I L4.98 
1 1 ,595.28 
10,223.83 

9,332. 1 1  
1,345.80 
4,427.55 

16,23245 
85,272.00 

9,475,95 

(2:i,101.68) 

2,532.30 
278.51 

( 122.51) 
2,688.30 

( 25,789.98) 

(2 14.87) 
54.07 

( 1 60.80) 

( 160.80) 

(25,950.78) 

( 1 2.49) 
( 1 2.49) 

Quarter ended 
December 31,  2023 

(Unaudited) 

92,294.24 
138.79 

32,338.12 
15,204.74 
7,734.60 
9,965.58 
1,613.38 
4,815.67 

15,372.50 

1,969.93 
(516.63) 

(3.33) 
1,449.97 

3,9:38.47 

3,968.36 

2,065.0 1 

1 .92 
1.92 

Quarter ended 
March 31, 2023 

(Audited)" 

87,47843 
650.80 

37,15649 
18,806.26 
( 1,372.45) 
8,552.5-1 
3,367. 16 
4,239.20 
19,636.36 

66,068.22 

(68,:124.55) 

256.97 
(690.64) 

(67,890.88) 

( 109.82) 

(68,000.70) 

(67,936.20) 
45.32 

(II0.00) 
0.18 

(68,046.20) 
45.50 

(36.37) 
(36.37) 

(All amount in Rs. Lacs, unless othen,· ise stated) 

Year ended Year ended 
March 31, 2024 March 31,  2023 

(Audited) 

378, 1t0.40 
1,096.26 

379,:.!06.66 

141,876.93 
68,984.61 
12,932.82 
37,437.36 

6,415.32 
18,248.56 

62,:i84.02 

( 1 ,550.59) 

9,080.00 
(493.81) 
( 125.84) 

8,460.35 

( 10,14:3-46) 

( 10,044.56) 
:J:J.62 

(1 :12.57) 
0.05 

( 1 0,177.1:J) 
:J3.67 

2,065.01 

(Audited) 

272,626.65 
1,487.62 

274,1 1 ... 27 

103,269.24 
71,:.wu.15 
(3,776.14) 

20,379.59 
3,946.74 
7,090.06 

45,566.37 

66,068.22 

7,857.69 
( 1.007.50) 

85.07 

(46,610.54) 
45,;:12 

(19-44) 
0. 18 

(46,629.98) 
45,50 

1,879.96 

(27.85) 
(27.85) 



RHI MAGNESITA INDIA LIMITED 
CIN : L28113Mll2010PLC312871 

Audited Consolidated Slutcmcnt of Assets and Liubilitics as at March 31, 2024 

(All amount in Rs. Lacs, unless otherwise stated) 
Particulurs 

,\. .. set-a 
Non-current u�.cii:cl.S 
Property, plant and equipment 
Kight of-use a:-.scts 
C.Jpital "ork-in-1Jrogrcss 
Gocxh,ill 
lnlrn1gible asset� 
Financial assets 

(i) tmcstments 
(ii) Other financial assets 

Deferred tax a,,scls (net) 
Other non-curl"('nt asset..; 

rotal non-current asset� 

Current assets 
lmcntorics 
Financial assets 

(i) Trade reccivnbles 

(ii) Cash and cash cqui,·alcnts 
(iii) Bank bu lances other 1linn (ii) abo,·c 
(iv) Other financial asset� 

Contract asset� 
Other current assets 
Total current assets 

Total assets 

Equity and liabilities 
Equity 
t-:<1uity share capit,,1 

Other equity 
Equity attributable to the owners of RHI Magnesita Indio Limited 

Non Controlling interest 
Total equity 

Liabilities 
Non-current liabilities 
Financial liabilities 
( i) florrowi ng.s 
(ii) Lease liabilities 

Pro,isions 
Employee benefit obligations 
Deferred tax liabilities (net) 

Other non-current liabilitk-s 
Total non-current liabilities 

Current liabilities 
Financial liabilities 

(i) l.lorro,,ing,,; 
(ii) Lease liabilities 
(iii) Trade payables 

(a) Total ou1standing dues of micro enterprises and small enterprises 
(b) Tot.ii outstanding dues of creditors other than micro enterprises 

and small cnterpri,c� 
(i, ) Other financial liabilities 

Contract liabilitic� 
Prodsions 
Em1>loycc benefit obligations 
Current tax liabilities 
Other current liabilities 
Total current liabilities 

Total liabilities 
Total equity and liabilities 

A." at 
March 31, 2024 

(Audited) 

65.062.�o 
21,955.51 
4,87.5.94 
86,717.12 

106,m.51 

0.97 
1,132.;39 
2.159.2.5 
3,055,.«) 

291,736.8.1 

90,s:.11.84 

81,(,90.50 
5,00:J.29 

3��-71 
169.54 

25,219.68 
16.87<).'.ll 

21(),816.87 

'-11."""·71 

2,06,5.(H 
382-507.07 

384,572.08 
. 

384,572.08 

23,707.56 
11,491.22 

286.46 
1,045.29 
1,813.04 

190.77 
38,534.34 

12.550.91 
91.5,9.5 

8,441.60 
4q,8.Jo.o-1 

6,374.75 
797,72 
38.""l 

2,6""3,S:1 
2.65 

6,811.:17 
88,447.29 

126,98 t.6� 
511.<:'<'>,71 

;\.-a at 

March 31, 2023 

(Audited) 

68,797.13 
19,,591.54 
3,933.()3 

128,350.94 
109,079.86 

0.97 
.5.56.12 

. 
:1.:,5:J. 71 

333,564.20 

9.5,619.88 

75,.56o.10 
32,241.96 

366.69 
734.48 

28.904.37 
21,06:1.06 

254,400.54 

,;;88 0"".7'1 

1,879.96 
287,223.50 

289,103.46 
8,93.5.50 

298,038.96 

24,192.82 
8,628.63 

281.07 
871.46 

.5,126.90 
158.08 

'>0 258,()6 

125.072.71 
1.0:16.20 

9,457-46 
-4,922.75 

30,086.98 
3,146.75 

�33.55 
1,992.07 

. 
4.808.35 

250,756.82 
290,015.78 
<;88 O<a.d., 74 
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Audited Consolidated Statement of Cash Flows for the year ended March 31, 2024 

Particulars 

Cash flow from operatin,g activities 
(Loss) before tax 
Adjustments for: 
Depreciation and amortisation expense 
I ntcresl income 
Cain on retirement of right-of-use asset 
Allowance for doubtful debts - trade rccci,·ables (Net) 
Allo\\'ancc for doub1ful dcbls -contrnct assets (Net) 
Allo"1mce for doublful export inccn1i,·es receivable (Net) 
Arnorti.sation of mines 
Impairment of goodwill 
Liabilities/ prodsions no longer required wriuen back 
Bad debts written off 
Finance costs 
Loss on prope11y, plant and equipment sold / scrapped (Net) 
Net unrealised foreign exchange (loss) 
Impairment loss /(re,·crsal) on capital work-in-progress 
Operating profit before working capital changes 

Changes in operating assets and liabilities 
Decrease in in,·cntories 
(Increase)/ Decrease in trade recei\·ahlcs 
Decrease/ (Increase) in other financial assets - current 
Decrease/ (Increase) in other currenl assels 
Decrease/ (I ncrcase) in contract assets 
(Increase) in other financial as.sets - non- current 
(Increase) in other non-current assets 

(Decrease) in trade payables 
(Decrease) / Increase in other financial liabilities - current 
Increase in employee benefit obligations 
l ncre.ise in 01her liabilities - non current 
(Decrease)/ Increase in contract liabilities 
Increase / (Decrease) in other currenl liabilities 
(Decrease) in pro,isions 
Cash generated from operations 
Income tax paid (Net) 
Net cash inflow from operating activities {A) 

Cash flows from investing activities 
lm·estment in National Saving Certificate 
Paymcnl for acquisition of business 
Decrease in other bank balances 
Capilal expenditure on prope11y, plant and equipment and intangible assets 
Proceeds from sale of property, plant and equipment and intangible assets 
Interest 1-..-ceived 
Net cash outflow from investing activities (B) 

Cash flows from financing activities 
Diddcnd paid on equity shares 

Proceeds frorn Issue of Shares net of expenses and short term interest 
income 
Proceeds from borrowings 
Kcpaymcnl of current borrowings 
Purchase of Minority Interest in RH! Magnesita Sc,·en Rcfratories Limited 
(Subsidia1y Company) 
Principal payment of lease liabilities 
ln1eres1 payment of lease liabilities 
Interest paid 
Net cash (oul'flow) / inflow from financing activities (Cl 

Net {dccreasc)/incrcasc in cash and cash equivalent." (A+B+C) 
Cash and cash cqui,·alenls at the beginning of lhc year 
Cash and cash equivalents at the end of lhc year 

(All amount in Rs. Lacs, unless otherwise stated) 

Year ended Year ended 
March 31, 2024 

{Audited) 

18,248.56 
(407.86) 

(96,28) 
685.54 
504.13 

11.53 
1,118.92 

32,577.63 
(134.19) 
975,71 

6,415.32 
730.21 

404.94 
110.67 

59,594.24 

5,236.00 
(7.711.43) 

544-35 
1,850.74 
3,180.56 

(577.49) 
(85.12) 

(26,387.96) 
(227.77) 
678.21 
32.69 

(2,107-42) 
1,761.41 
(189.39) 

35,591.62 
(8,531.64) 

27,059.98 

(2:l,668,00) 
0-40 

(8,214.39) 
210.06 
428.15 

(31,243.78) 

(5,162.54) 
108,029.87 

748.73 
(I 14,870,39) 

(6,184.75) 

(233.26) 
(763,80) 

(4,618,7:3) 

(27,238.67) 
32,241.96 

5,oo:p2 

March 31, 2023 

{Audited) 

7,090.06 
(521.59) 

66,068.:;2 
(108.76) 

1,0:.,0.35 
3,946.74 

45.21 
9.01 

(81.7,5) 
37,914.49 

8,772.42 
12,276.66 
(9,281.41) 
(3,442.32) 

(18,90:z.22) 
(:.,7:.,,76) 
(60.23) 

(7,960.16) 
12,779.72 
1,523.70 

10.92 
2.500.22 

20.31 
(2,212.10) 

(0,52) 
(112,4:30,31) 

1,183.69 
(4,516.73) 

289.71 
475.64 

(4,024.91) 

132,438,37 
(7,131.39) 

(621.92) 
(229.10) 

(3,238.00) 
117,193.05 

26,020.94 
6,221.02 

32,241.96 



RHI MAGNESITA INOIA LIMITED 
Cl:\' : L28t 13MH2010PLC312871 

Audited Consolidated Statement of C..sh Flows for the ycur ended March 31, 2024 

Particulars 

Non Cash investing activities 
• /\Cquisition of riP,ht-of-usc-assets 
• Slwres issued under share S\\'ap agreement "ith Oalmia Uharnt 

Ca.�h and cash equivalent included in the cash now statement 
Ualanccs ,-ith banks 

• in current accounts 
Deposits "ith original maturity of less than three months 
Cash on hand 
Gold coins/ SihcrCoins/ Stamp, 

(All amount in Rs, Lac.s, unle.�s otherwise stated) 
Year ended Year ended 

March 31, 2024 March 31, 2023 

(Audited) 

:1,900.60 

2,100.00 

2.69 

5,003.2.9 

(Audited) 

l,2f;0.88 
236,8.i-1.oo 

8,257.97 
:13,980.00 

3.79 
0.20 

32,241.96 



( 
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Notes to Audited Consolidated Financial Results: 

1. The above Audited Consolidated Financial Results have been reviewed by the Audit Commillee and appro\'ed by the Board of Directors al their respective meetings held on May 29, 2024. 

2. The audited Consolidated Financial Results includes financial results of R I- I I  Magnesila India Limited (lhe 'Company'/ 'Holding Cornpany'/'Parenl') and its Subsidiaries "lnlcrmclal Engineers India PriYale Limited" (the 'IEl l'I..'), R i l l  
Magnesita India Refractories Limited (formerly known as Dalmia OCL Limited) ( 'RHIMIRL'), RHI  Magnesita Seven Refractories Limited (formerly known as Dalmia Seven Refractories Limited) ( 'RI -I JMSRL') together referred as  " the  Group". 
The Company has completed the acquisition of the refractOI)' business of Hi-Tech Chemicals Limited on January 3 1, 2023 and RHIMIRL and RI- I IMSRL on Janua•)' 05, 2023. Accordingly, the pre,·ious period figures are not comparable. 

3. These Audited Consolidated Financial Results include the results for I he quai1er ended March 3 1 ,  2024 being the balancing figures between the audited figures in respect of the foll financial year and the unaudited year to date figures up lo 
I he third quai1er of the current financial year. 

4 .  On October 18, 2022, the Board of Directors of the Company appro\·ed the acquisition of the refractory business of Hi-Tech Chemicals Limited by way of a shunp sale on a going concern basis and executed the �usiness Tr,:rnsfcr Agreement 
( B'fA). The Company has completed the acquisition of the refrnctory business on Janua1y 31 ,  2023 for a cash consideration of Rs. 88,4 14.51 lacs. Acquired business primarily engaged in manufacturing and supply refractories, isostatically 
pressed cemmics, slide gate plates and other allied products and has manufacturing facility in Jamshedpur, Jharkhand. Accordingly, the previous period figures are accordingly not comparable. 

This transaction has been accounted for as per acquisition method specified in Ind AS 103 and accordingly, the difference of Rs. 31 ,091 .69 lacs between the purchase consideration of Rs. 88,414.51 lacs and fair value of 11et assets of Rs. 
57,322.82 lacs has been recognised as goodwill. Acquisition-related costs are expensed as incurred. The goodwill is attributable to the workforce and capability of the business to economies of scale expected fron1 combinini:; the operations 
resulting in increase in profitability of the a<.;quired business. It will not be deductible for tax purpose. 

5. On November 19, 2022, Dalmia Bharal Refractories Limited ('DllRL') entered into a business transfer agreement ( BTA) with RI- I IMIRL to transfer the entire Indian refractmy business of DBRL to R i ll 11RL. On Nm·ember 19, 2022, !he 
Company entered into a Share Swap Agreement with R I- I IMIRL and DIJRL to acquire all oulslanding shares of Rl·I IMIRL. On Janua1y 04, 2023, the business transfer between DBRI. and RHIMIRL was completed as per the terms and 
conditions of BTA. As per the share swap agreement, on Jauuary 05, 20231 the Company completed the purchase of 100% .shareholding in RHIM I RL. The Company has discharged the consideration by issuance and allotment of 27,000,000 
fresh equity shares of the Company lo DBRL amounting lo Rs. 236,844.00 lacs. The shares ha,·e been issued by the Company al the market rate of January 05, 2023 of Rs. 877.20 per share. The issuance of equity shares has resulted in 
increase in equity share capital by Rs. 270 lacs consisting of 27,000,000 equity shares of Re. 1 each. The dif

f

erence between the consideration and the increase in equity share capital is recorded as securities premium of Rs. �36,574.00 lacs. 
As part of this acquisition the Company has also acquired indirectly 5 1% share holding in RHIMSRL. 

Acquired business primarily engaged in manufacturing and supply of Cast ables, pre·cast shapes like lances, snorkels, other refracto1y products and supplying to core industries namely cement, steel and others a nd ha,·e five manufacturing 
facilities. 

This transaction has been accounted for as per the acquisition method specified in lnd AS 103 and accordingly, the difference of Rs. 154
1271.28 lacs between the purchase consideration of Rs. 2851253.2::? lacs and fair ,·::ilue of net assets of Rs. 

130,981.94 lacs has been recognised as goodwill. Acquisition-related costs are expensed as incurred. The goodwill is attributable to the ,vorkforce and capability of t he business to economies of scale expected from combining the operal ions 
resulting in increase in profitability of the acquired business. It will not be deductible for tax purpose. Also refer note 10 below. 

6. On April 2 1 ,  2023, the Company's 100% subsidiary, RHIM IRL executed a Share Purchase Agreement (SPA) ";1h Sc,·en Refractories GMBH, Vienna for purchase of 49% paid up equity shares of its existing subsidial)' RI-I I MSRL. On July 24, 
2023, R I I IM IRL has completed the purchase of 49% i.e. 98,00,000 equity shares having face value of Rs. 10/- each of RHIMSRI. for a consideration amounting lo Rs. 6,184.75 lacs. Consequently, Rl-llMSRL has become the 100% wholly 
owned subsidial)' of RHIMIRL. 

7. On May 08, 2023 and August 1 1 , 2023, ! he Company has made further investment in RI-I IMIRL, a wholly owned subsidia1y of the Company, by way of subscription of 16,975,05 1 and 5,072,464 equity shares of R I -I IMI RL, respecti,·ely, 

having face value of Rs. 10 each at a premiun1 of Rs. 197 each for an amount aggregating to Rs. 45,638.36 lacs on right issue basis. The purpose of subscription of equity shares of R H IM IRL by the Company was for repayment or pre-payment 

in full or in part of certain borrowings availed by R I- I IMIRI.  and further investment in its subsidiaiy, R H IMSRL. 

8. On March 13
1 
2023, the shareholders of the Company approved the offering of equity shares of the Company pursuant to Quali fied Institutional Placement in accordc111ce with the Securities and Exchange Board of lndia ( lssue of Capital and 

Disclosure Requirements} Regulations, 2018 1 as an1ended form time to time (the 'Offe,;ng'). Pursuant to the Offering, on April 06, 2023, the Company has issued and allotted 15,715,034 equity shares of face ,·alue Re. 1 each at a issue price of 
Rs. 572.70 per equity share including a premium of Rs. 571.70 per equity share aggregating lo Rs. 90,000 lacs. The Company has utilised the nel proceeds from t he Offering for the purpose of repais11en1 / pre-payment, in  full or in part, of 
certain outstanding borro"ings availed by the Company, i1westment into one of it's Subsidiaries, RHIMIRL, for repayrnent or pre-payment, in foll or in part, of  certain borruwing,s .1niiled by RHIMIKL and general corporate purposes. 



Notes to Audited Consolidated Financial Results: 

9. On April 01, 2023, the Board of Directors appro,·ed a proposal to raise funds upto Rs. 20,000 lacs through issuance of Equity Shares on preferential basis to Dutch US Holding B.V., promoter of the Company, subject to t he approval from 
Shareholders. On June 2 1 ,  2023, the Company has issued and allotted 2,790,061 equity shares of face value Re. 1 each at a issue price of Rs. 716.83 per equity share including a premium of Rs. 715.83 per equity share aggregating to Rs. 20,000 

lacs. The Company has utilised the proceeds for repayrnent/ prepayment in  full or in part of certain outstanding bo1Tm,�ngs a,·ailed by the Company and interest thereupon, investment in one of its Subsidiary i.e. KI-I I M I RL and general 
corporate purposes. 

10. During the quarter ended March 3 1 ,  2024, the Company basis its assessment of future business projections of its subsidiai)" i.e. RHIMIRL and RHfMSRL has recognised an exceptional item representing pro\ision for impairment in the 
can)�ng value of its goodwill of Rs. 32,577.63 lacs (March 31, 2023: Rs. 66,068.22 lacs). The impairment loss has been calculated based on the cash flow projections determined using the discounted cash flow method. The management has 
computed the recoverable ,·alue by considering a discount rate of 12 .30% ( March 31, 202�i: 13.5%) and terminal growth rate used in  extrapolating cash flows beyond the planning period is 5% ( March 31, 2023: 5%). 

1 1 .  The Board of Directors of RH IM I RL and RH IMSRL i n  their respective board meetings held on February 08, 2024, appro,·ed the draft scheme of merger of RH IMSRL (Transferor Company) with and into RH IM I RL (Transferee Company). 
The appointed date for the merger is April 0 1 ,  2023. 

Further, the draft scheme of merger was filed with Registrar of Companies, Delhi & l- laryana and Chennai on February 09, 2024, which has been approved. The Comp.iny is in the process of taking approvals from s hareholders, creditors and 
other relernnt authorities. 

This does not have any material impact on the Audited Consolidated Financial Results. 

12. The Group is primarily engaged in the business of manufacturing refractories and monolithics. Based on the information reported to the chief operating decision maker (CODM) for the purpose of resource allocation and assessment of 
performance, there are no reportable segments in accordance with the requirement of lndian Accounting Standard ( Ind AS) 108 on 'Operating Segment Reporting' notified under the Companies ( I ndian Accounting Standard) Rule!:>, 2015. 

13.  The Board of Directors hm·e proposed a dividend of Rs. 2.50 per share (250% on equity share of par value of Re 1 )  in the meeting held on May 29, ,024, which is subject to apprm·al of the members of the Company in the Annual General 
Meeting. 

Place : Gurugram 

Uatc: May 29, 2024 

for and on behalf of the Board of Direclors of 

R 


