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INDIAl\I RAILWAY FIIVANCE CORPORATION LTD.
(A Goverrunent Of India Enterprise) (aN! L65910DL1986G01026363)
Regd, Office: UG Floor, East Tower, NBCC Pkee, Bhiham Pitamch hfarg, Prngati Vihal, Lodhi Rand, Nth Delhi -110008
Phone: +91"1-24361480 Email: infocarfc.co.in Wchsite: https: / / irfc.co.in/

No: IRFC/SE/2024-25 /14                                                                                                                                   Z7th May z024
Natlonal Stock Exchange of lndla IJmlted BSE Linlted
Listing deparment, Exchange Plaza, Llsting Dept / Dept of Corporate Services,
Bandra- Kurla Complex, Bandra (I) P] Towers, Dalal Street,
Mumbai-400 051 Mumbai coo 001

Scrlp Symbol: IRFC ScrlD Code: 543257

Sir/ Madam,
Pursuant to regulation 30 of SEBl (LODR) Regulations, 2015 please find herein below the disclosure pertalnlng to event
or information mentioned at point 20 of Schedule Ill of aforesaid SEBI regufations:

Sr. No Particulars Details
(i) Nane of the authorlty BSE Limited (BSE) National Stock Exchange of IndiaLimitedrNSE1

(il) Nature and detal]s of the actlon(s) Fine of Rs 5,36,900/- (inclusive Fine  of Rs  5,36,900/-  (inclusive
taken, lnltfated or order(s) passed ofGsr) Of GSD

(iii) Date   of  recelpt   of  dlrectlon   or BSE   Email  w.r.t   fines   as   per NSE       letter      no.      NSE/LIST-
order, including any ad-lDterlm or SEBI      master      circular      no. Sop/COMB/FINES/0578   dated
lnterlm    orders,    or    any    other SEBI/HO/CFD/PoD2/CIR/P/2 22nd May 2024
communlcatLon from the authorlty 023/120  dated  July  11,  2023on22ndMay2024

(iv) Detalls                      of                      tl)e Reg     17(1)-     Non¢ompliance Reg 17( 1)-Non-compliance with
vlolatlon(s)/contravention{s) with        the         requirements the  requirements  pertaining to
commltted     or    alleged     to     be pertaining to  the  composition the composition of the Board for
commltted of  the  Board  for  the  quarterended31.03.2024 the quarter ended 31.03.2024

(v) Itnpact  on  flnanclal,  operation  oTotheractlvitLesofthe]lstedentlty,quantlflablelnmonctaryterms(atheextentDosslble Has no impect Has no impact

Further, this is to inform that the Company/IRFC being a Government Company, the power to appoint Directors vests
withthePresidentoflndiathroughadminlstrativerfunlstTyi.e.,MinistryofRailways(MOF`)andCompanyhasnocontrol
jn the appointment of Dlrectors on its Board. To ensure compliance with Corporate Governance  norms enunciated
under  SEBI  Listing  Regulations  as well as the  Companies  Act, 2013  and  DPE  Guidelines  on  Corporate  Governance,
applicable for Central Public Sector Enterprises {CPSEs). requests have already been made from time to time to the
Ministry  of Railways  (MOR)  for  appointment  of requisite  number  of Independent  Directors  on  the  Board  of the
Company.

[t ls pertinent to mention that in earlier instances of non-compliance of similar nature, NSE & BSE had already waived
fine Imposed on Company on the similar ground for the period of March, 2021 to December, 2021.

In view of the above, Company has made request to the stock exchanges BSE & NSE to walve off the fines levied with
respect to non-compliances for Regulatlon 17(1) of SEBI (LODR) Regulations, 2015 as per SEBI SOP Circular.

This is submitted for your information and record.

Thankingyou,
For lndlan Hallway Flnance Corporatlon Llmlted
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