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The General Manager - Dept. Corporate Services,
Bombay Stock Exchange Limited.
Phiroze Jeej eebhoy'f orvers.
Dalal Street. Murnbai - 400 001

Scrip Code: 513043

Sub.: Outcome of Board Meeting

Dear Sirs,

This is to inform you that the Board of Directors at its meeting held on Friday, 31't
July, 2020 ,has inter-olict approved the Audited Financial Results of the Company for
the last quarter and year ended 3l'r March, 2020.

Please find enclosed the Audited Financial Results of the Cornpany for the last quarter
and year ended 3l't March, 2020 along with Audit Report.

Further, pursuant to provisions of regulation 33 (3) (D) Of SEBI (Listing Obligations
And Disclosures Requirements) Regulations, 2015, as amended by SEBI notification
no. SEBI/LAD-NRO/GN/2016-17/0Ol dated 25th May, 2016 and SEBI circular no.

CIR/CFD/CMDl5612016 dated 27rh May, 2016, we do hereby declare that Mr. Yatin
Kuamr Shah, Chartered Accountant, Mumbai, have issued an Audit Report with
Unmodified opinion on the Audited Financial Results of the Company for the last
quarter and year ended on 3 l't March. 2020.
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The Board Meeting commenced at 3- 6a p.m. and concluded at .lt. a'D p.m.

Yours faithfully,
FoT REMI EDELSTAHL TUBULARS LIMITED

RISHABH R. SARAF
MANAGING DIRECTOR

Encl.: a/a



REMI EDELSTAHL TUBULARS LIMITED
Regd. Offrce : Remi House, Plol No.I I , Cama lndustrial Eslate, Coregaon (East), Mumbai - 400 063

CIN : 128920MH 1 97OPLCO1 47 46

Statement of Audited Financial Results for the Quarter / Year ended 3l st March, 2020

0uaner Ended

31 03.2020

(Audited)

3-, i2 24',,9 31 03 2019 31.03.2020

(Audited)

31.03.2019

(Audited)

lncome

a) Revenue fron Operatrons

b) Other lncome

Total lncome

Expenses

(a) Cosl of materials consumed

(b) PLrrchase of slock-in-lrade

ll.

(c) Changes in inventories of finished goods,

work in progress and stock-in-irade

(d) Employee benefits

(e) Finance Cosls

(0 Depreciation and amortisation expenses

(g) Olher expenses

Total expenses

lll. Profit / (Loss) before tax ( I - ll )

lV. Tax Expenses / (Benefit)

(a, Currenl Tax / (Credil)

(b) Deferred Tax / (Credil)

V. Net Profit / (Loss) after Tax ( lll -lV)

Vl. Other Comprehensive lncome (net of tax)

Vll. Total Comprehensive lncome ( V + Vl )

Vlll. Paid-up Equity Share Capital ( Face Value - Rs.10/- each per share )

lX. Earnings per share

(1) Basic

(2) Diluted

2,OA5.92

22.51

2,108.46

1,069.30

76.62

338.74

186.54

45.27

1',t7.11

263.93

2,097 -51

'10.95

7.17

6.89

(3.41)

(13.01)

116.42)

1,098.24

(0.03)

(0.03)

2 350 61

1273

2,363.34

1,501 93

401 42

(144 46J

177.05

86 97

115.52

220.28

z,Jco t I

4.63

(3.26)

7.89

7.89

1 ,098.24

0.07

0.07

3,330 23

26 90

3,357.13

2.412 01

119.44

(93.49)

153.73

82.46

124.06

419.29

3,337.50

19.63

19.63

6.26

25.89

1 ,098.24

0.18

0.18

10,516.07

75.87

10,591.94

5,775.11

1,438.59

538.05

725.40

276.'.|1

171.21

1,341.49

10,566.09

25.85

6.99

4.36

14.50

(13.01

1.49

1,098.24

0.13

0.13

)

12,458.20

124.07

12,582.27

8,t36.05

1,648.66

(406.621

669.70

346.85

476.59

1,666.21

12,s37.44

44.83

2.18

30.65

11.70

6.26

17.96

1,098.24

0.11

0.11

Contd.....2.



Ser."
Rs. in Lakhs

O.ader Ended :rded

31.03.2020 31 '12 2019 31 03 2019 31.03.2020

(Audited)

31.03.2019

(Audited)

1 SEGMENT REVENUE
(Sales / lncome from)

(a) S S Pipes

(b) Tradrng

(c) Olhers

TOTAL

!€s! : lnter Segment Revenue

2,013.42

69.26

3.24

1938.88

408.51

3.198 03

118 22

13 98

9,029.50

1,456.29

30_28

10,597.23

1,767.55

93.42

2,085.92

3.24

2,350.61

322
3,330.23

13 C8

10,516.07

22.31

12,458.20

93.39

Total lncome 2.082.68 2.347.39 3,316.25 10,493.76 12,364.81

2. SEGMENT RESULT
(Prolrl (+)/ Loss ('l before iax & inlfrom each seomenl)

(a) S.S Pipes

(b) Trading

(c) Others

TOTAL

Less : lnterest

71.12

(7.35)

(10.8s)

92.46

709
(7.9s)

98.27

11 22)

5.04

305.30

17.61

(20.95)

262.78

84.66

14.24

56.22

15.27

91.60

86 97

't02.09

82 46

301.96

276_11

391.68

346.85

Profit before Taxation 10.95 4.53 19.63 25.85 44.83

3. CAPITAL EMPLOYED
(Seoment Assets Seqment Liabililies)

(a) S.S. Pipes

(b) Others

6,252.72

100.68

7 .367 46

106.33

6.877 13

103.10

6,252.72

100.68

6,877,13

103.10

TOTAL 6,353.40 7.473.79 6,980.23 6,353.40 6,980.23
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NOTES - 1, STANDALONE STATEMENT OF ASSETS AND LIABILITIES Rs. in Lakhs

Pa'1ci.rra's
As at

31.O3.2020

As al
3'1 03 2019

ASSETS
(1) Non-current Assets

Property. Plant and Equrpment

Capital work-in-progress
Other lntangible Assets
Frnanc al Assels
r) lnvestments
r) Trade receivables
iii) OtherFinancialAssel
Deferred tax assets (net)

Other non-currenl assets

l2J Current Assets
lnventories
FinanciaiAssets
i) Trade receivables
ii) Cash and cash equivalents
iii) Bank balance other than (iii) above
iv) Others
Current Tax Assets (Net)

Other c!rrent assets

(Audited) (Audited)

3,422.23

0.51

5.82

24.46

2,838.'t8

1,508.98

8.63
633.6s

19.78
163.10
160.87

3 636 14

89 00

0 61

582

28 22

54.40

3.394.42

2.137 58

10.88

607.47
616

167.60
657 09

Total Assets 8.786.3'l 10 795 79

II. EQUITY AND LIABILITIES
Eouitv

Equity Share Capital
Other Equity

Liabilities
(1) Non-currentLiabilities

Financial Liabilities
Borrowings
Others
Provisions
Deferred Tax Liabilities fNet)

(2t CurrentLiabilities
Financial Liabilities
r) Borrcwings
ii) Trade payables

iai) Otherfinancial liabilities (other than those specified in item (c), to be specified)
Other currenl liabililies
Provisions

1,098.24
3,033.17

2,154.42
358.s8

4',t.27

0.23

636.42
649.64
282.79
509.16

22.39

1.098.24

3,031.68

2.849.42
346.39

32.50
0.89

1,472.63

1,214.93
243.97
501.73

3.4',1

Total Eouitv and Liabilities 8.786.31 10 795 79
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CASH FLOW Rs. in Lakhs

(Rishobh R. Sorof)
Mqnoging Director

A,V

CASH FLOW FRO|lt OPERATING ACTIVITIES
Nel Profiu(Loss)before Tax and Ext.a ordrnary tenr
Adiustment for :

Deprecratior
.lerest

-oss on sa e o{ F xed Assets
Frol l on sa e oJ F xed Assels
Profl on sae of inveslments

Other non operaling lncome
Operating profil beforc working capital charges

4.di.usloe!!19! :

Trade and Other Receivables

lnvenlories
Trade Payable and Provision
Cash Generated from Operations
lnterest Paid
Direct Taxes
Cash Flow before Extra-ordinary items
Shorr(Excess) Provision of Tax
Olher Comprehensive lncome (Gross)
Net Cash trom Operating Activities (A)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assels
Purchase of lnvestmenls
Sales of Fixed Assels
Sales of lnvesiments
Other non-operating lncome
Net Cash used in lnvesting Activities (B)
CASH FLOW FROM FINANCING ACTIVITIES
Repaymenl of Short Term Loan
Decrease in Long Term Liabililies
Proceeds from Long Term Loan
Proceeds from Short Term Loans
lncrease in Long Term Liabilities
lncrease in Long Term Loans & Advances
Decrease in Long Term Loans & Advances
Net Cash used in FinancialAclivities (C)
Net lncrease in Cash and Cash Equivalents lA+B+C)
Cash as at (Closing Balance)
Cash as at (Opening Balance)

in Cash Balance

1. The above financial results have been reviewed by Audii Committee and approved by the Board of Directors at their meetings
held on 31st July, 2020.

The figures of last quarter are balancing figures between audited figures of the full financial year ended on 31st March, 2o2o and
the unaudited published figures upto 31st December,2019

The spread of COVID-19 has severally affected the businesses around the world. ln many countries, including lndia, there has
been severe disruption to regular operations due to lock-downs, disruptions in transportations, supply chain, travels bans,
quarantines, social distancing and other emergency measures.

The Company's manufacturing activity disrupted during the lockdown period but resumed in phased manner from third week of
May,2020.

The Company has made detailed assessment of its liquidity position for the nexl few months and of the recoverability and
carrying values of its assets comprasing Property, Plant and Equipment's, lntangible assets, Trade Receivable, lnventories and
lnvestments as at the Balance Sheet date, and based on the internal external information upto the date of approval of these
financial statements has concluded that no material adjustments are required to be made in the financial results. The
management shall contjnue to monitor every material changes to future economic conditions on continuing basis

4. Previous period's figures have been regrouped / recast / reclassified, wherever necessary.

Beholf of Boord of Direcfors

Mumboi

3lst July, 2020 @""

1,582.18

711.14

1,115.70
556_23

(3,109.31)

3.15
3,152 01

63 '17

(703 15)

6.74

97 09

618.75
596.54



INDEPENDENT AUDITORS' REPORT 

TO THE MEMBERS OF REMI EDELSTAHL TUBULARS LIMITED 

Report on the standalone Financial Statements

Opinion 

have audited the financial statements of REMI EDELSTAHL TUBULARS LIMITED ("the 

Company"), which comprise the balance sheet as at March 31, 2020, and the statermert of 

profit and loss (including other comprehensive income), statement of changes in equity and 

statement of cash flows for the year then ended, and notes to the financial statemerts, 

including a summary of significant accounting policies and other explanatory information 

(Collectively referred to as 'standalone financial statements'). 

in my opinion and to the best of my information and according to the explanations givern to 

us, the aforesaid standalone financial statements give the information required by the 
Companies Act, 2013 in the manner so required and give a true and fair view in conformity 
with the accounting principles generally accepted in India, of the state of affairs (financial 
position) of the Company as at March 31, 2020, and its profit (financial perforrnance 
including other comprehensive income), changes in equity and its cash flows for the year 

ended on that date. 

In the case of the balance sheet, of the state of affairs of the company as at 31st 

March 2020 
a. 

In the case of the statement of profit and loss, of the profit (financial performance 
including other comprehensive income), and 

b. 

In the case of the cash flow statement, of the cash flow statement for the year ended 

on that date. 
C. 

Basis for Opinion 
I conducted my audit in accordance with the Standards on Auditing (SAs) specfied under 
section 143(10) of the Companies Act, 2013. My responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of my report. I am independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to my audit of the financial statements under the provisions of 
the Companies Act, 2013 and the Rules there under, and I have fulfilled my other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. I believe that 
the audit evidence I have obtained is sufficient and appropriate to provide a basis for my 

opinion. 

Key Audit Matters 
Key audit matters are those matters that, in my professional judgment, were of most 
significance in my audit of the financial statements of the current period. These matters were 
addressed in the context of my audit of the financial statements as a whole, and in forming 
my opinion thereon. 

T have determined that there are no key audit matters to communicate in 'my report. 

Contd... ........ 2 
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Other Information 
in mpany's 

Board of Directors is responsible for the other 
information 

The other 

OTmation comprises the information 
included in the annual repot, but does not include the 

Tinancial statements and my 
auditor's report thereon 

My opinion on the financial 
statements does not cover the other 

inforrnation and I do not 

express any form of assurance 
conclusion thereon 

In connection with my audit of the financial statements, my responsibility is to read the other 

information and, in doing so, consider whether the other information is materially 
inconsistert 

with the financial statements or my knowledge obtained in the audit or otherwise appears to 

be materially misstated. If, based on the work I have performed, I conclude that there iS a 

material 
misstatement of this other information, I have required to report that fact. I have 

nothing to report in this regard. 

Responsibility of Management for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of 

the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone 

financial statements that give a true and fair view of the financial position, financial 

performance (including other comprehensive income), changes in equity and cash flows of 

the Company in accordance with the accounting principles generally accepted in India, 

including the. Indian Accounting Standards (Ind AS) specified under section 133 of the Act. 

This responsibility also includes maintenance of adequate accounting records in accordance 

With the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial 

Controls, that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the financial statements 

that give a true and fair view and are free from material misstatement, whether due to fraud 

or error. 

In preparing the financial statements, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related. 
to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

Boards of Directors are also responsible for overseeing the company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Financial Statements 
My objectives are to obtain reasonable assurance about whether the financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes my opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements. 

Contd. 3 
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As part of an audit in accordance 

Juagment 
and maintain 

professional 

skepticism 
throughout 

the 
audit.I aisu 

with 
Standards 

on 
Auditing 

('SAs'), I 
exercise 

professional 

entiry 
and assess 

the risks of 
material 

misstatement 

of the 
financial 

statements, 

ener due. to fraud or error, 
design 

and perform 
audit 

procedures 

responsive 

to 

ose risks, 
and obtain audit 

evidence 
that is 

sufficient 
and 

appropriate 
to provide 

a 

asis Tor my 
opinion. 

The risk of not 
detecting 

a 
material 

misstatement 

resulting from 

aud 
is higher 

than for one 
resulting 

from error, 
as 

fraud may 
involve 

collusIon, 

TOrgery, 
intentional 

omissions, 

misrepresentations, 

or the 
override of 

internal 

control 

Obtain 
an 

understanding 
of 

internal 
control 

relevant 
to the audit in order to design 

audit 
procedures 

that are 
appropriate 

in the 
circumstances. 

Under 
section 

143(3} 
of 

am also 
responsible 

for 
expressing my 

opinion 
on 

whether 
the 

company 

nas 
adequate 

internal 

financial 

controls 
system 

in place 
and the 

operatin9 

the Act, 

effectiveness of such 
controls. 

Evaluate the 
appropriateness 

of accounting 
policies 

used and the 
reasonableness 

of 

accounting 
estimates 

and related 
disclosures 

made by 
management. 

Conclude on the 
appropriateness 

of 
management's 

use of the going 
concern 

basis of 

whether a material 

accounting 
and, 

based on the audit 
evidence 

obtained, 

uncertainty 
exists 

related to events or 
conditions 

that may 
cast 

significant 
doubt on 

the Company's ability to 
continue as a going 

concern. If I 
conclude 

that a 
material 

uncertainty exists, Il am required to draw 
attention in my 

auditor's report to the 
related 

disclosures in the financial 
statements or, if such 

disclosures 
are 

inadequate, 
to 

modify my opinion. My 
conclusions are 

based on the audit 
evidence 

obtained up to 

the date of my 
auditor's report. 

However, 
future events or 

conditions may 
cause 

the 

Company to cease to continue as a going 
concerm. 

Evaluate the overall
presentation, 

structure and content of the financial 
statements, 

including the disclosures, 
and whether the financial 

statements 
represent 

the 

underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of 
misstatements in the standalone 

financial 
statements 

that, individually or in aggregate, 
makes it probable that the economic 

decisions of a 

reasonably 
knowledgeable 

user of the financial 
statements may be influenced. I 

consider quantitative materiality and qualitative factors in () planning the scope of my 

audit work and in evaluating the results of my work; and (i) to evaluated the effect of 

any 
identified 

misstatements in the financial statements. 

I communicate with those charged with governance regarding among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant 
deficiencies in internal control that we identify during our audit. 

I also provide those charged with governance with a statement that I have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on 

our independence, and where applicable, related safeguards. 

Contd.. 
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rom the matters 
communicated 

with those charged with governance, 
I determine 

ose 
matters that were of mist significance 

in the audit of the 
standalone tinancia 

tatements 
of the current period and are 

therefore the key audit 
matters. I describe 

tnese 
matters in my 

auditor's report 
unless law or regulation 

precludes 
publiC 

aIsclosure about the matter or when, in extremely 
rare 

circumstance, 
I determine 

that 

a matter should not be 
communicated 

in my report 
because the 

adverse 

consequences 
of doing so would reasonably 

be expected to outweigh the public 

interest benefits of such 
communication. 

As required by the Companies 
(Auditor's Report) Order, 2016 ("the Order"), issued 

by the Central Government of India in terms of sub-section (11) of section 143 of the 

Act, we give in the "Annexure A" a 
statement on the matters specified in paragrapns 

3 and 4 of the Order, to the extent applicable. 

REPORT ON OTHER LEGAL AND 
REGULATORY 

REQUIREMENTS 

1. 

Thave sought and obtained all the information and explanations 
which to the 

best of my knowledge and belief were necessary 
for the purposes of my 

audit. 

2 As required by Section 143(3) of the Act, we report that 

a. 

In my opinion proper books of account as required by law have been kept by 

the company so far as it appears from my examination of those books; 

The Balance Sheet, the Statement of Profit and Loss, the Statement of 

Changes in Equity and the Cash Flow Statement dealt with by this Report 

are inagreement with the books of accounts 

C. 

In our opinion, the aforesaid standalone financial statements comply with the 

Indian Accounting Standards prescribed under Section 133 of the Act read 

with Companies (Indian Accounting Standard), Rules 2016. 
d. 

On the basis of the written representations received from the directors as on 

31st March, 2020, taken on record by the Board of Directors, none of the 

directors is disqualified as on 31 March 2020, from being appointed as a 

director in terms of section 164(2) of the Act; 

With respect to the adequacy of the internal financial controls over financial 

Reporting of the Company and the operating effectiveness of such controls, 

Refer to my separate Report in "Annexure B". 

. 

With respect to the other matters to be included in the Auditor's Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, 
in my opinion and to the best of our information and according to the 

explanations given to m 

g 

The Company does not have any pending litigations which would 
impact its financial position. 

Contd 5 .. 

MUMBAI DA ANTE MUMBAI 



5 

The Company did not have any long term contract including derivative 

Contract; as such the question of commenting on any material 

foreseeable losses thereon does not arise, 

(i) 

There has not been any occasion in case of the Company during the 

year under report to transfer any sums to the investor education and 

protection fund. The question of delay in transferring such sums does 

not arise. 

(ii) 

For YATIN KUMAR SHAH 

CHARTERED ACcOUNTANTS, 

atim 
UDIN 20159196 AAAAny5ysSo 
PLACE : MUMBAI 
DATED: 31st July, 2020 

(YATIN kUMAR SHAH) 
PROPRIETOR 

Membership Number 159796 

HO 

CCOUN TANT 
MUMBA! 
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