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Julv 31. 2020
To 4
The General Manager — Dept. Corporate Services,
Bombay Stock Exchange Limited.
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001

Scrip Code: 513043
Sub.: Outcome of Board Meeting

Dear Sirs,

This is to inform you that the Board of Directors at its meeting held on Friday, 31*
July, 2020 , has inter-alia approved the Audited Financial Results of the Company for
the last quarter and year ended 31% March, 2020.

Please find enclosed the Audited Financial Results of the Company for the last quarter
and year ended 31™ March, 2020 along with Audit Report.

Further, pursuant to provisions of regulation 33 (3) (D) Of SEBI (Listing Obligations
And Disclosures Requirements) Regulations, 2015, as amended by SEBI notification
no. SEBI/LAD-NRO/GN/2016-17/001 dated 25™ May, 2016 and SEBI circular no.
CIR/CFD/CMDY/56/2016 dated 27" May, 2016, we do hereby declare that Mr. Yatin
Kuamr Shah, Chartered Accountant, Mumbai, have issued an Audit Report with
Unmedified opinion on the Audited Financial Results of the Company for the last
quarter and year ended on 31* March, 2020.

The Board Meeting commenced at 3. 50 p.m. and concluded at 4. ¢  p.m.

Yours faithfully,
For REMI EDELSTAHL TUBULARS LIMITED

Encl.: a/a



REMI EDELSTAHL TUBULARS LIMITED

Regd. Office - Remi House, Plot No.11, Cama Industrial Estate, Goregaor (East}, Mumbai ~ 400 063

CIN : L28920MH1970PLC0O14746

Statement of Audited Financial Results for the Quarter / Year ended 31st March, 2020

{ Rs. in Lakhs )

Guarter Ended Year Ended
Paricaars 31.03.2020 31122019 31.03 2019 1.03.2020 31.03.2019
& (Audited) | (Unaudited) | {Auaited) {Audited) {Audited)
. Income

a1 Revenue from QOperations 2,085.92 2.350 61 3,330.23 | 10,516.07 | 12,458.20

by Other Income 22.54 1273 26.90 75.87 124.07

Total Income 2,108.46 | 2,363.34 | 3,357.13 | 10,591.94 | 12,582.27

Il. Expenses

{a) Cost of materials consumed 1,069.30 1,501.93 2.472.01 577514 8,136.05

(b) Purchase of stock-in-trade 76.62 40142 119.44 1,438.69 1,648.66
{c} Changes in inventories of finished goods, 338.74 (144 46} (93.49) 538.05 (406.62)

work-in-progress and stock-in-trade

(d) Employee benefits 186.54 177.65 153.73 725.40 669.70

(e) Finance Cosls 45.27 86,97 82.46 276.11 346.85

() Depreciation and amortisation expenses 7.1 115.592 124.06 471.21 476.59

(g) Other expenses 263.93 220.28 479.29 1,341.49 1,666.21

Total expenses 2,097.51 | 2,.3568.71 | 3,337.50 | 10,566.09 | 12,537.44

lll. Profit/ (Loss) before tax {1 -11) 10.95 4.63 19.63 25.85 44,83

IV. Tax Expenses f (Benefit)

(a} Current Tax / (Credit) 7.47 - - 6.99 2.48

(by Deferred Tax / (Credit) 6.89 (3.26) - 4.36 30.65

V. Net Profit / (Loss) after Tax { Il - IV ) @an| 789 1863| 14s0| 1170
VI. Other Comprehensive Income {net of tax) {13.01) - 626 (13.01) 6.26
Vil. Total Comprehensive Income (V + VI ) (16.42) 7.89 25.89 1.49 17.96
VIIl. Paid-up Equity Share Capital ( Face Value - Rs.10/- each pershare )| 1,098.24 1,058-.24 1,008.24 1,098.24 1,098.24

. IX. Earnings per share |

(1} Basic (0.03) 0.07 0.18 0.13 0.1

(2) Diluted (0.03) 0.07 0.18 0.13 0.1

Contd.....2.



Segment-wise Revenue, Results and Capitai Employed

{ Rs.in Lakhs)

Quarer Ended Year Ended
Sr No. Particuiars 31.03.2020 31.12.2019 311.03.2019 31.03.2020 31.03.2019
{Audited) | (Unaudited) {Audited) (Audited) (Audited)
1. |SEGMENT REVENLUE
{Sales / Income from)
(a; S.5 Pipes 2,013.42 1.938.88 3.198.03 9.029.50 | 10,597.23
{by Trading & 69.26 408.51 118.22 1,456.29 1,767.55
{c} Others 3.24 3.22 13.98 30.28 93.42
TOTAL 2,085.92 2,350.61 3,330.23 | 10,516.07 | 12,458.20
Less : Inter Segment Revenue 3.24 322 $3.98 22.31 93.39
Total Income 2,082.68 | 2,347.39 ] 3,316.25 | 10,493.76 | 12,364.81
2. |SEGMENT RESULT
(Profit {+) / Loss {-} before tax & int from each segment)
{a) S.S.Pipes 74.42 92.46 98.27 305.30 262.78
{t) Trading (7.35) 7.09 (1.22) 17.61 84.66
(cy Others (10.85) (7.95) 5.04 (20.95) 4424
TOTAL 56.22 91.60 102.09 301.96 391.68
Less : interest 45.27 86.97 82 .46 276.11 346.85
Profit before Taxation 1095 |, 463 19.63 25.85 44.83
3. |CAPITAL EMPLOYED
(Segment Assets - Segment Liabilities)
{a) S.5. Pipes 6,252.72 7.367.46 6.877.13 6,252.72 6,877.13
{by Others 100.68 106.33 103.10 100.68 103.10
TOTAL 6,353.40 | 7,473.79 { 6,980.23 | 6,353.40 | 6,980.23




Property. Plant and Equipment

3,422.23 3.636.14

NOTES - 1. STANDALONE STATEMENT OF ASSETS AND LIABILITIES ( Rs. in Lakhs )
! As at As at

: Parfcu'ars

: 31.03.2020 | 31.03.2019
‘.  ASSETS (Audited) | (Audited)

E {1)  Non-current Assets

|

|

(2)

Capital work-in-progress
Other Intangible Assets
Financial Assets

i} Investments

iy Trade receivables

iiiy  Other Financial Asset
Deferred tax assets (net)
Other non-current assets
Current Assets

Inventories

Financial Assets

iy Trade receivables

i} Cash and cash equivalents
iy Bank balance other than {iii) above
iv) Others

Current Tax Assets (Net)
Other current assets

T

- 89.00
0.61 0.61
582 5.82

24?46 28-.22

: 64.40

2,838.18 3.304.42

1,5608.98 2,137.58

8.63 10.88
633.65 607.87
19.78 6.16

163.10 167.60
160.87 657.09

Total Assets

8,786.31 | 10,795.79

EQUITY AND LIABILITIES
Equity

Equity Share Capital
Other Equity

Liabilities

e}

(2)

Non-current Liabilities
Financial Liabilities
Borrowings

Others

Provisions

Deferred Tax Liabilities (Net)
Current Liabilities
Financial Liabilities

i) Borrowings

iiy Trade payables

iii) Other financial liabilities {other than those specified in item (c), to be specified)

Other current liabilities
Provigions

1,098.24 1,098.24
3,033.17 3.031.68

2,154.42 2,849.42
358.58 346.39
41.27 32.50
0.23 0.82

636.42 1,472.63
649.64 1.214.83
282.79 243.97
509.16 501.73

22.39 3.41

Total Equity and Liabilities

8,786.31 | 10,795.79
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2. STATEMENT OF CASH FLOW { Rs.in Lakhs)
; . As al2013-2020 As at 2018-2019 ||
iA‘ CASH FLOW FROM OPERATING ACTIVITIES
X Net Profiti{Loss) before Tax and Extra-ordinary item 25.85 44 83
i Adjustment for :
' Depreciation 471.21 476.59

nierest 276.11 345.85

085 on sale of Fixed Assets - 306

Profit on sale of Fixed Assets (1.91) -

Profit on sale of investments - {42.71)

Cther non-aperating Income 4 (59.82) {63.17)

Operating profit before working capital charges 711.44 765.44

Adjustment for :

Trade and Other Receivables 1,115.70 (462.36)

Inventories 556.23 {263.26)

Trade Payable and Provision (500.086) 1,008.83

Cash Generated from Operations 1,883.31 1,048.66

interest Paid (276.11) {346.85)

Direct Taxes - -

Cash Flow before Extra-ordinary items 1,607.20 T701.81

Short/{Excess) Provision of Tax (6.99) {2.48)

Other Comprehensive income (Gross) {18.03) 8.53

Net Cash from Operating Activities (A) 1,682.18 707.86
B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets (168.94} (149.19}

Purchase of Investments - (3,109.31)

Sales of Fixed Assets 2.56 3.15

Sales of Investments - 3,152.01

Other non-operating Income 59.82 63.17

Net Cash used in Investing Activities (B) {106.56) (40.186)
C. CASH FLOW FROM FINANCING ACTIVITIES

Repayment of Short Term Loan (836.21) {703.15)

Decrease in Long Term Liabilities {695.00) -

Proceeds from Long Term Loan - 6.74

Proceeds from Short Term Loans - -

Increase in Long Term Liabilities 20.96 97.09

Increase in Long Term Loans & Advances - (46.18)

Decrease in Long Term Loans & Advances 58.16 -

Net Cash used in Financial Activities (C) ' {1,452.09) (645.49)

Net [ncrease in Cash and Cash Equivalents (A+B+C) 23.53 22.21

Cash as at (Closing Balance}) 642.28 618.75

Cash as at (Opening Balance) 618.75 596.54

Increase/Decrease in Cash Balance (23.53) R {22.21)

The above financial results have been reviewed by Audit Committee and approved by the Board of Directors at their meetings
held on 31st Juby, 2020.

The figures of last quarter are balancing figures between audited figures of the full financial year ended on 31st March, 2020 and
the unaudited published figures upto 31st December, 2019.

The spread of COVID-19 has severally affected the businesses arcund the world. In many countries, including India, there has
been severe disruption to regular operations due to lock-downs, disruptions in transpertations, supply chain, travels bans,
guarantines, social distancing and other emergency measures.

The Company’s manufacturing activity disrupted during the lockdown period but resumed in phased manner from third week of
May, 2020.

The Company has made detailed assessment of its liquidity position for the next few months and of the recoverability and
carrying values of its assets comprising Property, Plant and Equipment's, Intangible assets, Trade Receivable, Inventories and
investments as at the Balance Sheet date, and based on the internal external information upto the date of approval of these
financial statements has concluded that ne material adjustments are required to be made in the financial results. The
management shall continue to monitor every material changes to future economic conditions on continuing basis

Previous period's figures have been regrouped / recast / reclassified, wherever necessary.

ﬁ‘sr\‘xx On Behalf of Board of Directors

~ -~

¥ =

o
Mumbai S (Rishabh R. Saraf)
31st July, 2020 ‘;3/ Managing Director




INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF REM!I EDELSTAHL TUBULARS LIMITED
Report on the standalone Financial Statements

Opinion

| have audited the financial statements of REMI EDELSTAHL TUBULARS LIMITED (“the
Company”), which comprise the balance sheet as at March 31, 2020, and the atatﬁ,r'(aern of
profit and loss (including other comprehensive income), statement of changes in equity and
statement of cash flows for the year then ended, and notes fo the financial atatzmeryts,
including a summary of significant accounting policies and other explanatory irformation
(Collectively referred to as ‘standalone financial statements’),

in my opinion and to the best of my information and according to the explanations given 10
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformfty
with the accounting principles generally accepted in India, of the state of affairs (financial
position) of the Company as at March 31, 2020, and its profit (financial performance
including other comprehensive income), changes in equity and its cash flows for the year
ended on that date.

a. In the case of the balance sheet, of the state of affairs of the company as at 31st
March 2020
b. In the case of the statement of profit and loss, of the profit (financial performance

including other comprehensive income) ; and

C. In the case of the cash flow statement, of the cash flow statement for the year ended
on that date.

Basis for Opinion
| conducted my audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. My responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of my report. | am independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to my audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and | have fulfilled my other ethical
responsibilities in accordance with these requirements and the Code of Ethics. | believe that
the audit evidence | have obtained is sufficient and appropriate to provide a basis for my
opinion.

Key Audit Matters
K.ey‘gudit rr_1atters are those matters that, in my professional judgment, were of most
significance in my audit of the financial statements of the current period. These matters were

addressed in the context of my audit of the financial statements as a whole, and in forming
my opinion thereon.

I have determined that there are no key audit matters to communicate in ‘my report.

gf 2\ Contd............ 2.
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The Company’s Board of Directors is responsible for the matters stﬁaotid O|fn tiee on andalone
the Companies Act, 2013 (‘the Act”) with respect 'to the prepara | position financial
financial statements that give a true and fair view of the filnanc;’t sz caéh s of
performance (including other comprehensive mqome),-ch’anges in eqlﬁ{ y enepted in India,
the Company in accordance with the accounting prlncp[es generally a R o the ACt
including the. Indian Accounting Standards (‘Ind AS’) specified unQer section 133 D ance
This responsibility also includes maintenance of adequate accounting records in a.‘ g
with the provisions of the Act for safeguarding of the assets of the Company f‘( of
preventing and detecting frauds and other irregularities; selection and applica l‘O g
appropriate accounting policies; making judgments and estimates that are reasonable an

prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and oomple_teness of the
d presentation of the financial statements

accounting records, relevant to the preparation an
that give a true and fair view and are free from material misstatement, whether due to fraud

or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related.
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

Boards of Directors are also responsible for overseeing the company’s financial reporting
process.
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As required by the Companies (Auditor's Report) Order, 2011 16 (0 ';hsee giffma o the
by the Central Government of India in terms of sub-section (11) e in aragraphs
Act, we give in the “Annexure A" a statement on the matters specified | p
3 and 4 of the Order, to the extent applicable.

) of the Act, we report that:

As required by Section 143(3

a. | have sought and obtained all the information and explanations which t(: trrr:e
best of my knowledge and belief were necessary for the purposes O y
audit.

b. In my opinion proper books of account as required by law have been'kept by
the company so far as it appears from my examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss, the Statgment of

d the Cash Flow Statement dealt with by this Report

Changes in Equity an

are inagreement with the books of accounts;

d. In our opinion, the aforesaid standalone financial statements comply with the
Indian Accounting Standards prescribed under Section 133 of the Act read
Accounting Standard),Rules 2016.

with Companies (Indian
entations received from the directors as on

e. On the basis of the written repres
315 March, 2020, taken on record by the Board of Directors, none of the
directors is disqualified as on 31 March 2020, from being appointed as a
director in terms of section 164(2) of the Act ;

y of the internal financial controls over financial

f. With respect to the adequac
d the operating effectiveness of such controls,

Reporting of the Company an
Refer to my separate Report in “Annexure B".

g. With respect to the other matters to be included in th itor’
' e Auditor's Re [
_accordanc.e'wnh Rule 11 of the Companies (Audit and Auditors) Rules pg&:\
in my opinion and to the best of our information and according ,to thé

explanations given to me :

The Company does not have an o it qati .
impact its financial position. y pending litigations which would

(i)
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(ii)

The Company did not have any long term contract including derivative

contract ;: as such the question of commenting on any material
foreseeable losses thereon does not arise;

(iii) There has not been any occasion in case of the Company during the
year under report to transfer any sums to the investor education and

protection fund. The question of delay in transferring such sums does
not arise.

For YATIN KUMAR SHAH
CHARTERED ACCOUNTANTS,

EY

UDIN ' 2015 } -
AR e ARAARYSYSO (YATIN KUMAR SHAH)

PROPRIETOR
DATED : 31° July, 2020 Membership Number 159796
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