FREDUN PHARMACEVUTICALS LIMITED

Gompczssz'on ale Stealthcare
CIN No: L24239MH1987PLC043662

Date: 25" May, 2023

To

BSE Limited

Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street - Fort,

Mumbai — 400 001

Ref.: BSE Scrip Code - 539730

Subject: Qutcome of Board Meeting

Dear Sir / Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 we wish to inform you that the Board of Directors of the Company at its
meeting held today i.e. Wednesday, May 24, 2023 at 04.00 p.m. has inter-alia, considered,
adopted and approved following items of business:

1. The Standalone Audited Financial Results for the Quarter and Financial Year ended
March 31, 2023 along with Statement of Assets and Liabilities and Cash Flow Statement
as on that date. Enclosed are:

a. A copy of the said Financial Results along with the Auditor's Report thereon;

b. Declaration of unmodified opinion on the Standalone Financial Results as per
Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2. Recommended Final Dividend at 7% per Equity Share having Face Value of Rs. 10/-
each for the Financial Year 2022-23; subject to the approval of the Shareholders at the
ensuing 36" Annual General Meeting of the Company;

Registered Office: Urmi Estate, 11th Floor, Ganpatrao Kadam Marg, Lower Parel (W), Mumbai - 400013,
Phone No.: 91-22- 40318111 Fax: 91-22-4031 8133
Factory: 14,15,16, Zorabian Industrial Complex, Vevoor, Palghar (E), Dist: Palghar - 401 404.
Phone No.: +917045957828, +917045957829, +917045957830, +917045956857
E-Mail: business@fredungroup.com Web: www.fredungroup.com



FREDUN PHARMACEUTICALS LIMITED

Gompczsﬂ'on ate Healthcare
CIN No: L24239MH1987PLC043662

In furtherance to the intimation filed by the Company dated March 31, 2023; the trading
window for trading in securities of the Company by insiders closed on April 01, 2023 till
the end of 48 hours after the declaration of outcome of Board Meeting.

The Board Meeting commenced at 04.00 p.m. and concluded at 00:15 a.m

Kindly oblige and take the same on your Records.

Thanking you,

For Fredun Pharmaceuticals Limited
JINKAL IR SR SO

SUNNY SONI B 225

Jinkal Shah

(Jinkal Soni)

Company Secretary and Compliance Officer
Membership No.: A40722,

Registered Office: Urmi Estate, 11th Floor, Ganpatrao Kadam Marg, Lower Parel (W), Mumbai - 400013,
Phone No.:91-22- 40318111 Fax; 91-22-40318133
Factory: 14,15,16, Zorabian Industrial Complex, Vevoor, Palghar (E), Dist: Palghar - 401 404,
Phone No.: +917045957828, +917045957829, +917045957830, +917045956857
E-Mail: business@fredungroup.com Web: www.fredungroup.com



FREDUN PHARMACEUTICALS LIMITED
Standalone Balance Sheet for the year ended 31 March, 2023 |Amt In Lacs)
Notes| As at 31 March, 2023 As at 31 March, 2022
ASSETS
HON-CURRENT ASSETS
al Froperty, Plant and Equipment 3 0.04 3,225.24
] Capital Work-in-Progress - -
<) Mber Intangible Assels 4 0.00 5.58
d Financial assels
i) [nvestments 3 0.00 0.00
ii} Loans - -
iii] Other Financial Aszsets 1] 0.00 0.00
€] Other Non-current Assets 7 0.00 0.00
Total non - current assete 0.04 3,233.83
CURRENT ASSETS
&) Inventories 8 0.15 0.05
B Financial Asscts
il Investments 9 0.00 0.00
ii) Trade and other receivables 10 0.03 0.09
iii) Cash and Cash Equivalents 11 0.00 0.00
iv] Bank Balance other than (iii) above 12 0.00 0.00
iv] Loans 13 0.00 0.00
v} Other Financial Assets 14 (.01 0.00
c) Other Current Assets 15 0.02 0.01
Total current assets 0.22 0.15
TOTAL ASSESTS 0.26 3,233.98
EQUITY AND LIABILITIES
EQUITY
al Equity share capital 16 0.00 443.26
bj Other equity 17 0.05 6,362.80
‘Total Equity 0.06 6,806.06
LIABILITIES
Non-Current Liabilities
al Financial liabilities
i} Borrowings 18 0.05 4,203.94
bl Provisions 19 0.00 170.71
c) Other non - current liabilitics - -
dj Deferred Tax Liability 384.30 143.12
Total non current - liabilities 384.35 4,517.76
Current Liabilities
al Financial liabilities
i) Borrowings 20 (.04 1,072.50
i) Trade and other pavable 21 0.06 4.861.67
iii) Other financial liabilities 22 0.00 2.56
b FProvisions
c} Other current liabilities 23 0.00 1,159.25
dj Current tax liabilitics (net) 24 Q.00 279.06
Total current liabilities 0.10 7,375.04
TOTAL EQUITY & LIABILITIES 384.51 18,698.87
Significant accounting policies 2
‘The accompanying notes form an integral part of
these Financial Statements
Notes (Including Significant Accounting Policies)
Forming Part of the Financial Statements
The above Balance Sheet should be read in
conjunction with the accompanying notes, 1

As per our attached report of even date.

For S8avla & Associates
Chartered Accountants

Firm Registration No - 109361W

Deepak G. Savla

Partner

Membership No - 043901

UDIN No. : 23043901 BGTOFN2ZBT3

Place - Mumbai
Date :- 24th May 2023

For and on behalf of the Board of Directors of Fredun
Pharmaceuticals Limited

CIN No - L24239MH1987FLC043662
For Fredun Pharmaceuticals Limited v\/ %
MR. Fredun N. Medhora

Dr. (Mrs) Daulat N.Medhora
Joint Managing Director
DIN : 01745277

Managing Director & CFO
DIN :01745348



FREDUN PHARMACEUTICALS LIMITED
Standalone Statement of Profit and Loss for the year ended 31 March, 2023 (Amt In Lacs)
Notes |As at 31 March, 2023 As at 31 March, 2022
I Revenue
Revenue from Operations 25 0.27 22,173.69
Other Operating Revenue 26 0.00 272.26
Other income 27 0.00 162.99
Total Income 0.28 22,608.94
11 Enpenses
Cost of materials consumed 28 0.25 17,645.32
Cost of materials consumed for R& D 29 0.00 66.12
Changes in inventories of raw materials, packing materials, stock in trade and wip 30 -0.04 -0.58
Manufacturing & Service Cost 31 0.01 715.21
Employvee benefit Exp. 32 0.01 1,065.61
Finance Cost 33 0.01 466.806
Depreciation and amortisation expense 34 280.93 215.67
Operating and other expenses 35 0.02 1,564.73
Payment to Auditors 0.00 10.00
Imparirement loss / (reversal)
Total Expenses 281.19 21,748.95
111 Profit before exceptional items and tax -280.92 859.99
Exceptional [tems - =
v Profit before tax from continuing operations -280.92 859.99
v Tax Expenses:
Current Tax 429.01 221.05
Deferred Tax 241.18 5.41
VI Profit for the year from continuing operations 951,11 633.53
VII  |Profit before tax from di i d operations - -
VIII |Tax expenses of discontinued operations - -
IX Profit for the year from di inued operations - -
X Net Profit for the year -951.11 633.53
X1 Other Comprehensive Income
A Items that will not be classified to profit and loss
i) Re measurement of post - employment benefit obligations -4.02 -2.95
i) Income tax related to items that will not be reclassified to profit and loss - -
B Items that will be reclassified to profit and loss - -
XII |Total Comprek Income for the year -956.03 631.28
XII1 |Earning per equity share {(Face value of Rs. 10/- each] 36
Earning per equity share of continuing operations 0.00 15.26
Basic and diluted (in Rs.)
Earning per equity share of discontinued operations
Basic EPS (in Bs.) of continuing and discontinued operations 0.00 15.26
Diluted Basic EPS [in Rs.) of continuing and discontinued operations 0.00 0.00
Significant accounting policies 2
The accompanying notes form an integral part of these Financial Statements

As per our attached report of even date,

For Savla & Associates
Chartered Accountants
Firm Registration No - 04390

Deepak G. Savla

Partner

Membership No - 043901
UDIN No. : 23043901BGT 2873
Place - Mumbai

Date :- 24th May 2023

For and on behalf of the Board of Directors of
Fredun Pharmaceuticals Limited

CIN No - L24239MH198TPLC043662 /
For Fredun Pharmaceuticals Limited l/\/ \

1 S.,e‘lﬁ‘\ = (

Dr. (Mrs) Daulat N. Medhora MR. Fredun N. Medjora
Joint Managing Director Managing Director & CFO
DIN : 01745277 DIN :01745348



CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2023

Amount in Lakhs Amount in Lakhs
F.¥Y. 2022-2023 F.Y. 2021-2022
A) CASH FLOW FROM OPERATING ACTIVITIES:
NET PROFIT AFTER TAXATION 1,075.74 631.28
DEPRECIATION 280,93 215.67
INTEREST PAID 928.15 466.80
INTEREST RECEIVED 297 0.55
CREDITORS WRITTEN BACK -41.40 98.42
1,169.95 781.50
2,245.69 1,412.78

ADJUSTMENT TO OPERATING PROFIT

PRIOR PERIOD ADJUSTMENTS ;
DEFFERED TAX LIABILITY 241.18 5.41
ADJUSTMENT FOR PROPOSED DIVIDEND TAX

ADJUSTMENT FOR TAX PROVISION 429.01 221.05

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 2,915.88 1,639.24
EFFECTS OF CHANGES IN WORKING CAPITAL ITEMS
INCREASE / DECREASE IN :-

INVENTORY -10,366.35 2,111 .44
INVESTMENTS -25.00 =

TRADE RECEIVABLES 5,571.30 -4,919.80
LOANS & ADVANCES -6.12 63.66
OTHER CURRENT ASSETS -220.40 578.55
OTHER FINANCIAL ASSETS -1,173.24 3.65
OTHER FINANCIAL ASSETS 23.65 -6.54
TRADE PAYABLES 1,072.61 -1,134.39
OTHER CURRENT LIABILITIES 698 .56 -322.31
OTHER NON CURRENT ASSETS -37.05 -75.00

OTHER NON CURRENT INVESTMENTS
SHORT TERM FROVISION

PROVISION FOR TAX -279.06 -54.54

RESERVES & SURPLUS 1,755.77 1,867.76

SHARE PREMIUM (RESERVES & SURPLUS)| - -4,382.46 - -1,887.51
-1,466.58 -248.28

FRN 109361 W

MUMBAI




B)

<)

- W N =

INCREASE / DECREASE [N :-
LONG TERM LOANS & ADVANCES
LONG TERM PROVISIONS

NET CASH FLOW FROM OPERATING ACTIVITIES

EFFECTS OF CHANGES IN NON CURRENT ITEMS
OTHER NON CURRENT ASSETS

NET ADJUSTED CASH FLOW FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES
PURCHASE OF FIXED ASSETS

SALE OF FIXED ASSETS

CAPITAL WORK IN PROGRESS

CASH FLOW FROM FINANCING ACTIVITIES

INCREASE / DECREASE IN ISSUE OF SHARE CAPITAL
INCREASE / DECREASE IN LONG TERM BORROWINGS
INCREASE / DECREASE IN SHORT TERM BORROWINGS
INTEREST RECEIVED

INTEREST PAID

CREDITORS WRITTEN BACK

NET INCREASE / DECREASE IN CASH
OPENING CASH & BANK BALANCE
CLOSING CASH & BANK BEALANCE

For Savla & Associates
Chartered Accountants

Firm Registration No - 109351W

Partner
Membership No - 043
UDIN No. :23043901BGTOFN2873

Deepak G. Savla
g 1

Place - Mumbai
Date :- 24th May 2023

Note:-

"Statement of Cash Flow".

Amount in Lakhs
F.Y. 2021-2022

Amount in Lakhs
F.Y. 2022-2023

25.70 10.26
25.70 10.26
-1,440.88 -238.02
-1,440.88 -238.02
949 .46 -428.60
9.01 14.30
-040.45 -414.30
-2,381.33 -652.32
688.93 1,292.86
2,717.75 19.65
-2,27 -0.55
-928.15 -466.86
41.40 -08.42
2,517.67 746.68
136.34 94.36
207.18 112.82
343.51 207.18

For and on behalf of the Board of Directors of Fredun
Pharmaceuticals Limited
For Fredun Pharmaceuticals Limited 0 N

Dr. (Mrs) Daulat N. Medhora Mr. Fredun N. Medhora

CIN No - L24239MH1987PLC043662

Managing Director & CFO
DIN : 01745348

Joint Managing Director
DIN : 01745277

Dircct taxcs paid arc treated as arising from operating aclivitics and not bifurcated between investing and financing activities.

Figures in Bracket sign indicate cash outilow.

Previous year figures have been regrouped & recast, wherever necessary, to conform to the current year's classification,

FRN 109361 W

MUMBAIL



FREDUN PHARMACEUTICALS LIMITED

Notes to financial statements for the year ended 31/03/2023

As at 31 March,

As at 31 March,

Particulars 2023 2022
Note - 5
Investments: Non-Current
Investments at Fair Value Through Other Comprehensive Income
Unquoted
SVC Bank Ltd. (260 Equity shares of Face valuc Rs. 10/- Each) 0.03 0.03
Saraswat Bank Itd. (2500 Equity shares of Face value Rs. 10/- Each) 0.25 0.25
Total 0.28 0.28
| Aggregate amount of quoted investments and market value thereof = -
| Aggregate amount of unquoted investments 0.28 0.28
Iéggn:gate amount of impairment in the value of investments - -
Note - 6
Other financial assets
Unsecured, considered good unless otherwise stated
Security Deposits
Considered good 51.16 74.81
Considered doubtiul -
Less:- Allowance for doubtful deposits - -
Total 51,16 74.81
Note - T
Other Non Current assets
Capital advances 162.05 125.00
Total 162.05 125.00
Note - 8
Inventories
(Valued at lower of cost and net realisable value)
Raw materials 6,401.01 2,139.81
Packing materials 3,240.05 006.48
Work in progress 3,849.12 1,272.40
Finished product 1,522 18 32733
Total 15,012.36 4,646.01
Note - 9
Investments
(Investments carried at fair value through profit and loss)
Investment in mutual funds (unquoated)
2066.359 units (31 March, 2022: 2606.359 Units) of Invesco-India Multicap Fund 1.20 1.20
219.557 units (31 March, 2022: 219.557 Units) of Franklin India Equity Fund 1.20 1.20
3453.647 units (31 March, 2022: 3453.647 Units) of Kotak Emerging Equity 1.30 1.30
2693.168 units (31 March, 2022: 2693.168 Units] of Nippon-India (Formerly Known as Reliance-Small Cap Fund)
1.00 1.00
1502.004 units (31 March, 2022: 1502.004 Units) of Sundaram-Small Cap Fund 1.10 1.10
484133.827 units of Aditva Birla Sunife crizil MF 25.00 -
Total 30.80 5.80
Aggregate amount of quoted investments and market value thereof - -
| Aggregate amount of unguoted investments 5.80

Aggregate amount of impairment in the value of investments

30.80




FREDUN PHARMACEUTICALS LIMITED

Notes to financial statements for the year ended 31/03/2023

Particulars

As at 31 March,
2023

As at 31 March,
2022

Note - 10

Trade receivables

Unsecured, considered good

Trade Receivable

3,456.03

9,027.33

Less:- Allowance for doubtful debts

Less:- Impaired Credit

Total

3,456.03

9,027.33

Trade Receivables ageing schedule

Outstanding for following periods from due

date of payment

Less than 6 6 months - 1
months year

Particulars 1 -2 years

2 - 3 years

More than 3 years

Total

Undisputed Trade receivables - considered

good March-2023 759

2,088.71 705.86 497.75

16.31

3,456.03

Undisputed Trade receivables - considered

good March-2022 8,332.87

352.67 172.26 155.14

14.38

9,027.33

Undisputed Trade receivables - considered
doubtful March-2023 = = =

Undisputed Trade receivables - considered
doubtful March-2022 - & z

Disputed Trade receivables - considered
good March-2023 - = - -

Disputed Trade receivables - considered
good March-2022

Disputed Trade receivables - considered
doubtiul March-2023

Disputed Trade receivables - considered
doubtful March-2022

(Note)

10.1 Balances of Trade Receivables arc subject to confirmation and reconciliation and generally non interest

bearing. The Trade Receivables has been pledged against the Term Loan taken from the Bank.

Note - 11

Cash and Cash Equivalents

Cash

49.93

o4.64

Balance with Banks

In current accounts

244.72

139.14

Total

294.65

193.78

11.1 Cash at banks earns interest at floating rates based on time deposit rates, Short-term deposits are made for

varying periods of between three months and twelve months , depending on the immediate cash requirements of

the Company, and earn interest at the respective short-term deposit rates. The deposits maintained by the

company with banks comprises time deposits, which can be withdrawn by the company at any point without

prior notice or penalty on the principal.

11.2 There are no repatriation restrictions with regards to cash and cash equivalents




FREDUN PHARMACEUTICALS LIMITED

Notes to financial statements for the year ended 31/03/2023

As at 31 March,

As at 31 March,

Particulars 2023 2022
Note - 12 - Bank balance other than eash and cash equivalents
Earmarked Balances 33.17 2.56
Bank Deposits (With Original Maturity more than three months) 15.69 10.84
Total 48.86 13.40
Note - 13
Loans (Short term)

Loans to Employees 15.05 8.93
Total 15.05 8.93
Note - 14
Other Financial Assets
Other receivables

Advance to Creditors 1,250.66 75.83

From others - 1.59
Total 1,250.66 77.42
Note - 15
Other Current Assets

Others 75.18 56.83

Balance with Government Authoritics: 1,437.51 1,235.47
Total 1,512.69 1,292.29




Note (a): Equity Share Capital (Refer note - 16 |}

Particulars

Amount

Az at 01 April, 2021

398.96

Changes in equity share capital during the ycar

44.30

As at 31 March, 2022

443.26

As at 01 April, 2022

443.20

Changes in equity share capital during the year

9.96

As at 31 March, 2023

453.23

Particulars

Capital Reserve

Securities Premium

Retained Earnings

Total

Balance as at 01 April, 2021

2,715.50

1,192.55

3,908.06

Profit for the year

0.01

0.01

Premium for the year

Other comprehensive income for the year

2.25

2.25

Total compreh ive income for the year

Dividend on Equity Shares

-27.93

-27.93

Iorfieted shares amount treated as income for the year

Balance as at 31 March, 2022

2,715.50

1,166.88

3,882.38

Pr or the year

-0.01

-.01

COther comprehensive income lor the year

Add Back the Excess Provision

4.92

4.92

Total comprehensive i for the year

Dividend on Equity Shares

-31.17

Share Premium

955.71

-31.17

955.71

Forficted shares amount treated as income for the year

Balance as at 31 March, 2023

3,671.21

1,140.62

4,811.83

Nature and purpose of reserves :-

Securities Premium

Securities Premium reserve is used to record the premium on issue of shares which is utilised in accordance with the provisions of The Companies Act, 2013

The above statement of changes in equity should be read in conjuction with the accompanying notes.

As per our attached report of even date.

For Savla & Associates
Chartered Accountants
Firm Registration Number - 109361W

Deepak Savla

Partner

Membership No 043901

UDIN No. : 23043901BGTOFN2873

Mumbai
Date :- 24th May 2023

For and on behalf of the Board of Directors of Fredun Pharmaceutical:
CIN No - L24239MH1987PLC043662
For Fredun Pharmaceuticals Limited

..d%?@ere}

Dr. (Mrs) Daulat N. Medhora
Joint Managing Director

DIN : 01745277

A
v
\7

MR. Fredun N. Medhora

,

Managing Director & CFO

DIN :01745348




FREDUN PHARMACEUTICALS LIMITED
Notes to fi ial stat

ts for the year ended 31/03/2023

Particulars

As at 31 March, 2023

As at 31 March, 2022

Note - 16

Equity share capital

Authorized Capital

1,00,00,000 (31 March, 2021 1,00.00,000) equity shares of Rs. 10 each 1,000.00 1.000.00
Issued subscribed and fully paid-up share capital
4532272 (31 March, 2022 - 44,32,643) equity shares of Rs. 10 each 453.23 443.20

453.23 443,26
(a) Reconciliation of Equity shares outstanding at the beginning and at the end of the reporting period
Particulars As at 31 March, 2023 As at 31 March, 2022

Numbez Amount Number Amount

Number of equity shares at the beginning of the vear 44.33 398.96 39.90 398.96
Add - Further [ssue  (Equity shares ) 1.00 9.96 4.43 0.00
Number of equity shares at the end of the vear 45.32 408.93 44.33 398.96

(b) Terms / rights attached to equity shares

The company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the company's residual assets. The equity shares are entitiled to
received dividend as declared from time to time. The votings rights of an eqguity sharcholder ona poll (net on show of hands) are in proportion to its share of the paid - up equity capital of the company.
Voting rights cannot be excercised in respect of shares on which any call or other sums presently payable have not been paid. Failure to pay any amount called up on shares may lead to forfeiture of
the shares. On winding up of the company, the holders of equity shares will be entitled to received the residual assets of the company, remaning after distribution of all preferential amounts in

proportion to the number of equity shares held

(c) Particulars of shareholders holding more than 5% of shares

As at 31 March, 2023

As at 31 March, 2022

Particulars

Number Percentage Number Percentage
Dr. Mrs Daulat N. Medhora 13.93 30.73% 13.93 31.42%
Mr. Nariman B. Medhora 7.20 15.88% 7.20 16.24%
Mr. Nikhil Vora 3.13 6.90% 3.40 7.67%

Particulars

As at 31 March, 2023

As at 31 March, 2022

Note - 17

Other Equity

Reserves and Surplus

Securities premium account

Opening Balance 4,541.15 2,715.50
Additions 955.71 1,825.64
Closing Balance 5,496.86 4,541.15
Retained earnings 1,140.62 1,800.40
Share Warrant Issued 832.68 21.25
Total 7,470.17 6,362.80




FREDUN PHARMACEUTICALS LIMITED
Notes to financial statements for the year ended 31/03/2023

Particulars As at 31 March, 2023 As at 31 March, 2022
Note -18
Borrowings: Non-current
Term loan
a) from banks 4,892.87 4,203.94
b) from other parties = 2
Total 4,892.87 4,203.94
18.1 Term loans are secured against plant and machinery, stock and car.
18.2 Average interest rate on loans is 18% p.a.
Note - 19
Long term provisions
Long Term Loan
Provisions for employee benefits:-
Provisions for Gratuity 99,72 101.585
Provisions for Gratuity { F & F Payable | - -1.60
Provisions for Compensated Absences 96.69 70.45
Total 196.41 170.71
Note - 20
Borrowings: Current
Loans repavable on demand
a) from banks 3,4290.80 318.46
b) from other parties 139.20 580.10
c| from related parties 190.53 173.94
Total 3,759.63 1,072.50
20.1 Loan from related Party has been paid at par to the Market Lending Rate and which shall be repayable on demand. Details are given in note - Related party disclosures
Note - 21
Total outstanding dues of micro and small enterprise [Refer Note - 43) - -
Total outstanding dues of creditors other than micro and small enterprise 5.,934.27 4,861.67
Total 5,934.27 4,861.67
Trade payables as on March, 2022 & March, 2021
Qutstanding for the following periods from the due date of the payment
Not Due Less than One year 1-2 years 2-3 Years More than 3 years Total
Total outstanding dues of micro and small enterprise - )
March-2023 (Refer Note - 43 516.43 1408.86 12.99 } ) 1,938.28
Total outstanding dues of micro and small enterprise -
March-2022 (Refer Note - 43) . - . . N -
Total outstanding dues of creditors other than micro and
small enterprise March-2023 3398.79 386.60 97.60 64.43 AT 3,995.99
Total outstanding dues of creditors other than micro and
small enterprise March-2022 2444.48 2223.94 90.78 48.70 53.76 4,807.91




FREDUN PHARMACEUTICALS LIMITED
Notes to financial statements for the year ended 31/03/2023

Particulars As at 31 March, 2023 As at 31 March, 2022

Disputed Dues - Total outstanding dues of micro and
small enterprise -March-2023 x 2 " 5 " -

Disputed Dues - Total outstanding dues of micro and
small enterprise March-2022

Disputed Dues - Total outstanding dues of creditors
other than micro and small enterprise March-2023

Disputed Dues - Total outstanding dues of creditors
other than micro and small enterprise - March-2022

Total

21.1 The Trade payable has been pledged against the Cash Credit from Bank.

21.2 There are no transactions with struck off companies for the year ending March 31, 2023 and in March 31, 2022




FREDUN PHARMACEUTICALS LIMITED
Notes to financial statements for the year ended 31/03/2023

Particulars

As at 31 March, 2023

As at 31 March, 2022

Note -22

Other Financial liabilities: Current

Current maturities of long-term debt

Unpaid dividends 33.19 2.50
Total 33.19 2.56
Note - 23

Other current liabilities

Advance [rom customers 112.49 91.21
Statutory dues Payvable 76.34 05.53
Employee benefits Payable 206.64 178.97
Other provisions 63.06 34.12
Loans repayable on demand 2.15 789.42
‘Total 460.69 1,159.25
Note - 24

Current tax liabilities

Provision for tax 429.01 279.06
Total 429,01 279.06




FREDUN PHARMACEUTICALS LIMITED

Notes to Standlone Financial Statements for the year ended 31/03/2023

Particulars

As at 31 March,

As at 31 March, 2022

2023
Note - 25
Revenue from operations
Sale of goods 27,434.17 22,173.69
Other operating revenue 0.00 0.00/
Total 27,434.17 22,173.69
Note - 26
Other operating revenue:-
Rent Received 0.00 0.00
Other Income 33.39 272.26
Total 33.39 272.26
Note - 27
Other Income
Interest on:-
Interest Income 2.27 0.55
Discount Received 0.01 3.10
Dividend Income 0.05 0.05
Misc. Other Income 12.61 41.24
Net gain / loss on account of foreign exchange fluctuations 138.51 118.058
Rent Income 19.20 0.00
Claim Settlement Refund ef Motor Car 9.04 0.00
Research & Development Charges 0.50 0.00
Total 182.19 162.99
Note - 28
Cost of material consumed
Material Consumed 24,556.66 17,645.32
Total 24,556.66 17,645.32
Note - 29
Material Consumed for R & D
Material Consumed B83.48 66.12
Total 83.48 66.12
Note - 30
Changes in inventories of finished goods, stock-in-trade and work in progress
Opening stock
Finished goods / stock in trade 327.33 849.33
Work in progress 1,272.40 749.82
Closing stock
Finished goods / stock in trade 1,522.18 327.33
Work in progress 3,849.12 1,272.40
Total -3,771.58 -0.58




FREDUN PHARMACEUTICALS LIMITED

Notes to Standlone Financial Statements for the year ended 31/03/2023

Particulars

As at 31 March,

As at 31 March, 2022

2023
Note - 31
Manufacturing & Service Cost
Clearing & Forwarding Exp Inward 0.33 1.99
Electricity Expenses Factory 316.56 333.65
Factory Expenses 13.75 6.00
| Freight Inward 13.14 13.43
Lab Chemical Expenses 14.47 10.93
Labour Charges Expenses 374.79 168.70
Light Diesel Oil Purchase 0.00 2.83
Laboratory ltems 4.29 3.38
Other R & D Exp. 0.00 6.20
Machinery Spares & Toos Exp. 53.70 29.56
Repairs & Maintenance Expenses 90.79 88.14
Service Charges 9.74 5.21
Testing & Analytical Expenses 26.49 38.94
Loading & Unloading Expenses 8.39 0.25
Design Development Charges 0.05 0.00
Plate Making Charges 1.07 0.00
Transport Charges RCM 30.81 0.00
Water Charges 0.04 0.00
Total 958.41 715.21
Note - 32
Employee benefit expenses
Gratuity 12.83 16.21] -
Labour Welfare Fund Employers Contribution 0.09 0.38
Bonus Expense 40.60 43.14
Medical Expenses 15.38 3.89
P F Administration Charges 1.83 1.84
ESIC 9.16 10.05
P F Employers Contribution 45.56 45.68
Salary Wages and Bonus 978.33 912.22
Stafl Welfare 49.42 32.21
Total 1,153.20 1,065.61
Note - 33
Finance Cost
Bank Charges 20.18 11.87
Bank Interest 718.61 334.33
Interest Expense 93.560 97.65
Other Finance Charges 95.79 23.01
‘Total 928.15 466.86
Note - 34
Depreciation and amortisation expense
Depreciation and amortisation expense 280.93 215.67
Total 280.93 215.67




FREDUN PHARMACEUTICALS LIMITED

Notes to Standlone Financial Statements for the year ended 31/03/2023

Particulars

As at 31 March,

As at 31 March, 2022

2023
Note - 35
Operating and other expenses
Air Freight 83.69 56.56
Advertisement Expenses 9.87 18.33
Advance Authorizatiion Charges 0.25 2.65
Bank Guarantee CMS 0.11 0.00
Business Prumotion expenses 51.98 20.84
Bad-Debts Written off 0.00 31.41
CSR Activity Expense 0.53
Computer Software Expenses 9.11 0.87
Computer Expenses 10.40 1.82
Conveyance Expenses 17.46 13.85
Courier Charges 5.40 9.97
Catering Service 1.10 1.39
Clearing & Forwarding Exp Qutward 54.92 93.82
Commission expenses 32.44 26.95
Credit Card Charges 3.31 4.46
Commitment Charges 0.36 0.00
CDSL Exp. 0.56 0.00
Directors Sitting Fees 1.44 1.40
Donation Expenses 0.75 7.55
Detaintion Charges 10.48 4.52
Discount & Rebate 66.54 0.00
ECGC INSURANCE Expenses 33.59 4.17
Electricity Expenses 20.19 12.19
Electrical Fitting Exp. 28.60 2.84
Electrical Tools & Spares 6.68 16.38
Event / Exhibition Exp 1.62 0.00
Freight Outward expenses 51.42 36.74
Furniture Exp. 3.53 2.92
Fire Protection Fees 0.00 1.50
GST Dues of Earlier Year 7.59 0.00
Hire Charges 7.76 3.56
Hotel Beoarding / Lodgeing 1.68 0.00
Insurance Charges 34.98 39.75
Ineligible GST Input credit 76.45 151.53
Interest on Late Payment of GET 0.01 0.00
Interest on Late Payment of TDS 12.04 6.35
Interest on Late Payment of TCS 0.02 0.71
Interest on Late Payment of ESIC 0.10 0.03
Interest on delay Payment of Income Tax B82.38
Interest on delay Paymnet of Society Maint. 0.03 0.00
Installation & Configuration Charges 0.13 0.00
Late Fees for Late filing of Employvees Professional Tax 0.09 0.01
Late filing Fees on GST 775.00 0.01
Internet Rental Charges 2.56 3.19
Inspection Charges 0.00 4.67
Listing Fees 8.19 4.80
License Renewal Fees 7.21 4.78
Legalization Charges 1.35 0.69
Loss on Motor car | Bolero ) 9.01 0.00
Maharashtra Pollution Control Board 0.43 0.00
Membership & Subscription 0.22 1.09
Miscellaneous Expenses 12,60 7.43
Marketing Charges 0.75 0.00
Market Research Exp. 0.67 0.85
Motor Car Expenses 24.22 20.05
MEIS Authorization charges 0.00 3.04
Nagar Parishad Palghar 5.86 3.14
Printing & Stationery Expenses 21.27 20,74




FREDUN PHARMACEUTICALS LIMITED

Notes to Standlone Financial Statements for the year ended 31/03/2023

As at 31 March,

Particulars 2023 As at 31 March, 2022
Product Licence Fees 2.97 0.00
Professional Fees 212.07 142,35
PTEC Paid 0.03 0.03
Penalty on MLWFEF 0.01 0.00
ROC Expenses (.09 0.06
Rates , Taxes And Fees 0.42 14.00
Rent Expenses 278.10 209.92
Railway Liguidated Damage Charges 1.05 0.00
Redumption of Advance Licence 0.18 0.00
Security Charges Expenses 52.68 34.78
Telephone expenses 5.24 5.56
Travelling Expenses 102 R0 61.88
Tendor Fees 2.34 0.00
Trade Licence Fees 0.56 0.00
Web Hosting Charges 0.83 0.00
Whole Sale Licence Fees 0.12 0.00
Office Expenses 3.46 13.90
Other Charges 1.45 4.67
Sales Promotion expenses 1.40 6.61
Sea Freight 148.16 333.20
Society Maintanance Charges 5.45 0.00
Sponsership service 18.10 0.00
Stampduty 10.03 0.00
Stampduty for Rent Agreement 0.27 0.00
Stampduty for Mortgage Assets 0.39 0.00
Sundry Debotrs Written off 2.53 7.09
Sundry Creditors Interest on delay Payment 9.09 0.00
VAT Assessment Dues ( Earlier Year ) 0.00 76.44
Penalty on MLWF 0.00 0.08
Product Registration -2.18 4.54
Round off 6.58 0.00
Issuer Annual Bill -CDSL 0.09
Total 2,481.22 1,564.73
Notes:-
i) Payment to Auditors
Audit fees 6.00 6.00
Taxation matiers 2.00 2.00
Other matters 1.00 1.00
Certification Charges 1.00 1.00
Total 10.00 10.00
Note - 36
Earnings per equity share
Calculation of weighted average number of equity shares
Number of equity shares outstanding at the beginning of year 4,432,643 3,989,634
Number of equity shares outstanding at the end of the year 45 4,432,643
Weighted average number of equity shares outstanding during the year 4,478,227 4,152,273
Earnings per equity share of continuing operations (of Rs. 10/- each)
Profit after tax of continuing operations -951 63,352,862
Basic Earning Per Share (in Rs.) -0.00 15.26
Diluted Earnings per equity share =
Calculation of weighted average number of equity shares -
Number of equity shares outstanding at the beginning of year 4,432,643
Number of equity shares outstanding at the end of the year 45 NA
Share Warrant issued during year which will be converted into potential equity share
in ratio 1 share warrant equals to 1 equity share. Therefore Number warrant issued
; ; ; - z e
234390 which will converted into 234390 equity shares 234,350
Weighted average number of equity shares outstanding during the year 4,712,617
Diluted Earnings per equity share of continuing operations (of Rs. 10/- each)
Profit after tax of continuing operations -951
Basic and diluted (in Rs.} {0.00) NA
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FREDUN PHARMACEUTICALS LIMITED
Notes to financial statements for the year ended 31/03/2023
Note - 39
Related party relationships, t tion and bal
The table provides the information about the Group's structure including Key Management Personnel and Business Organisation controlled by Key Management
Personnel or their relatives. The following table provides the total amount of transaction that have been entered into with related parties for the relevant financial year

A. Related parties and nature of relationship where control exist (upto 31 March, 2023)
Key Management Personnel :

i) Mr. Nariman B.Medhora

ii] Mrs. Dr. Daulat N.Medhora

iii) Mr. Fredun N. Medhora

B.Business Organisation controlled by Key Management Personnel or their relatives :

i) Fredna Enterprise

ii] Fredun Healthcare Private Limited

iii] Fredna Enterprise Pvt Ltd

iv) Fredna Dental System Pyt Ltd

v] FR Freiya Lifestyle Private Limited

vi] 8F Partner and Consultants Pvt Ltd

vii] Trois Biotech Pvt, Ltd

Details of transactions entered into with the related parties for the relevant fi 1 year
Transaction For the Year Ended |For the Year Ended
Name March-31,2023 March-31,2022
Director Remuneration 12.00 12.00
Dr. Mrs. Daulat N. Medora Rent 1.00 0.96
Interest on Loan 6.69 21.61
Director Remuneration - 2.20
Mr. Nariman B. Medhora Rent 2.16 2.13
Interest on Loan 12.23 3.94
Director Remuneration 54.00 39.00
Mr. Fredun N. Medhora Reat 2.93 2.83
Interest on Loan 18.65 2.58
Fredun Healthcare Private Limited Purchase - 4,600.38 ||
Sales 34.95 88.26 ||
Rent 115.20 115.20
Fredna Enterprises Sales - 1.54
Purchase 336.37 19.33

Fredna Dental Systems Pvt Ltd = = I
Rent 22.66 |

Trois Biotech Pvt. Ltd

Sale 55.77 -
Purchase -




FREDUN PHARMACEUTICALS LIMITED
Notes to financial statements for the year ended 31/03/2023

Balances Outstanding as at March-31-2023 with related parties were as follows :

Transaction For the Year Ended |For the Year Ended
Mazch-31,2023 March-31,2022
Name
Director Remuneration 32.38 22.15
Dr. Mrs Daunlat N. Medhora Rent 4.86 3.86
Directors Loan 28.17 56.74
Director Remuneration * =
Mz, Nariman B. Medhora Rent 1.06 4,92
Directors Loan 76.57 66.79
Director Remuneration 36.81 0.33
Mr. Fredun N. Medhora Rent 2.36 2.22
Directors Loan 85.80 50.41
Fredun Healtheare Private Limited Payable - 806.49
Receivables - 0.04
Payabl . -
Fredna Enterprises e
Rent Deposit Given 27.75 27.75 ||

Note - 40
Segment reporting

Chief Operating Decision maker (CODM) reviews the company as Single Pharmaceutical formulation Segment. Information with respect to Geographical

areas are as below:

Particulars 31-Mar-23 31-03-2022
Domestic Export Domestic Export
Revenue from operations 21,231.08 6,203,090 14,812.75 7,360.93
Total 21,231.08 6,203.09 14,812.75 7,360.93
Particulars 31-Mar-23 31-Mar-22
Domestic Imports Domestic Imports
Purchase 31,182.25 52,66 15,521.39 TE.04
Total 31,182.25 52.66 15,521.39 78.04

* Revenue information above is based on the locations of the customers

Note - 41
Events after the Reporting Period:

1. There are no significant subsequent events that would require adjustments or disclosures in the financial statements as on the balance sheet date except Point No 2

below,

2. The proposed dividend of Rs. 0.70 per Share is recommended by the Board which is subject to the approval of shareholders in the ensuing Annual General Meeting.

Note - 42

Figures For the previous year have been re-grouped /re-arranged wherever necessary to conform current year's dassiftcation.




FREDUN PHARMACEUTICALS LIMITED
Notes to financial statements for the year ended 31/03/2023
Note - 43
Dues to micro and small enterprise

The disclosure pursuant to the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED Act) for dues to micro enterprises

and small enterprises as at March 31, 2023 and March 31, 2022 is as under:

Dues remaining unpaid to any supplier
Principal
Interest on the above

Amount of interest paid in terms of section 16 of the MSMED Act, 2006,
along with the amount of the payment made to the supplier beyond the
appointed day during each accounting year

Amount ol interest due and payable for the period of delay in making
payment (which has been paid but beyond the appointed day during the
year) but without adding the interest specified under the MSMED Act, 2006

Amount of interest accrued and remaining unpaid

Amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise, for the purpose of disallowance as a
deductible expenditure under section 23 of MSMED Act, 2006

As at March, 2023 As at March, 2022

0.01 5

9.08 -




44. Provisions & Contingent Liabilities

Accounting Policy

Contingent liability is a possible obligation arising from past events and whose existence will be confirmed only by the occurrence or non-occurrence
of one or more uncertain future events not wholly within the control of the entity or a present obligation that arises from past events but is not
recognized because it is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation or the amount
of the ebligation cannot be measured with sufficient reliability.

NOTE

A} During the year the Bombay Stock Exchange (BSE) raised queries to company related to provision of the SEBI (Listing Obligations and Disclosure
requirements) Regulations, 2015 where company had clarified all the queries raised by the BSE. However, BSE has imposed the fine payable on dated
- 23.03.2023 by the company amounting to Rs. 361.75 Lakhs under non-compliance of regulations 27(2) and 23(9) of SEBI (Listing Obligations and

Disclosure requirements) Regulations, 2015,

B| The company had already filed the waiver letter with BSE on dated: - 25.04.2023 on the contrary to the fine imposed by the BSE since there is
difference in interpretation of the law between the parties. Further, the management believes that the waiver letter will be accepted by the BSE and
there won’t be any probable outflow of the cashflow by the company in future and fine imposed by the BSE will be waived off and company’s stands

will be accepted by the BSE. Thus no provisions is made of the fine imposed and it is considered under the contingent liahility.

45. Capital Commitments

The company does not have any capital commitments as at 31st March, 2023

46. Non-cancellable Operating Leases

The Company has taken various residential/office premises/factory godowns under operating lease or leave and license agreement with no restrictions
and are renewable/ cancellable at the option of either of the parties. There are no sub-leases. The lease payments recognised under “Rent Expenses”

arc:

Rental expense relating to Operating Leases

Year ended

Year ended

Frticatuce 31 March, 2023 31 March, 2022
RENT EXPENSE 278.10 209.92
Total rental expense relating to Operating Leases 278.10 209.92

47. Barnings Per Share (EPS)

Particulars

Year ended
31 March, 2023

Year ended
31 March, 2022

A. Basic Earnings Per Share
i. Net Profit attributable to Equity Shareholders
ii. Weighted average number of Equity Shares
Outstanding [Nos.)
Basic and Diluted EPS (Rs) (i)/(ii)

48. Capital Management

The company's objective while managing capital are:

1. Safeguard its ability to continue as a going concern
2. Maintain an optimal mix of debt and capital to reduce overall cost of capital

3. Provide adequate returns to sharcholders

-0.01 0.01
0.00 .00
-21.24 15.26

Management assesses the Company's capital requirements in order to maintain an efficient overall financing structure while avoiding
excessive leverage. The Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and the

risk characteristics of the underlying asscts

Particulars

Year ended
31 March, 2023

Year ended
31 March, 2022

Gross Debt 0.16 -143.00
Less: Cash and cash equivalents 0.00 0.00
Net debt 0.15 -143.00
Total Equity 0.06 0.07
Net debt to equity ratio 262 -2,101.09
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HNote No.5O
Taxation

a) Income Tax Expense

7 Year ended Year ended
Particulars March 31, 2023 March 31, 2022
Current Tax

Cutrent tax for the year 429.01 221.05
Adjustment to current tax of prior perieds # =

Utilisation of MAT credit -
Total Current Tax Expenses 429.01 221.06

Deferred Tax
Decrease [(Inerease) in Deferred Tax Assets = =
Increase [ (Decrease) in Deferred Tax Liabilities 241.18 5.41
Total Deferred Tax Expenses/(Benefits) 241.18 5.41
Income Tax Expense 670.19 226.46

Income Tax Expense Charged [(Credited) to :
Profit and Loss account

Current Tax Expenses 42901 £21.05
Deferred Tax Expenses 241.18 5.41
670.19 226.46

Other Comprehensive Income
ltems that will not be reclassified to Profit and Loss
Current Tax Expenses
Loss on Remeasurement of Defined Benefit Plan -

Total 670.19 226.46
b) Reconcilintion of tax exp and ting profit ltiplied by tax rate applicable in

. Year ended Year ended
Particul

. Murch 31, 2023 March 31, 2022
Profit from Cperations Before Income Tax Expense (280,92} 850.99
Corporate Tax Rate as per Income Tax Act, 1961 25.16% 25.16%
Tax on Accounting profit 425.01 221.05

Tax on Income Excempt From Tax:

Dividend [ncome =

Tax on Exp not Tax Ded ibl
Contribution to unapproved gratuity fund 3.23 4.08
Donation 0.19 1.90
Other Items 75.92 11.37)

Income subject to different tax rates -
Excess of Accounting Profit over Taxable Profits for Capital Gains
Effect of different tax rate on Deferred Tax - -

Effect of previously unrecognised Unabsorbed Depreciation and losses used to = =
reduce Tax Expense

Entitlement of Unrecognised MAT Credit arising in the Current year - -

Tax effect of profit of current year on which no deferred tax is recognised
Excess Provision

Income tax expense 508.35 225.65
Effective tax rate -180.96% 26.24%




©) Deferred Tan Asset (Net)

The balance comprises temporary differences attributable to :

Particulars

Year ended Year ended

March 31, 2023 March 31, 2022

Deferred Tax Assct:

Tax losses

Defined Benefits obligations
Giratuity

Leave Encashment

MAT eredit entitlement

Other liems
Allowanece of Expected Creclit Loss on Trade Receivables
Allowance of doubtful debts - security deposits
Others

Total Deferred Tax Assets

Deferred Tax Liabilities:

Property Flant and Equipment and [ntangible Assets
Financial Assets at Fair Value Through Profit and Loss
Others

241.18

Total Deferred Tax Linbilities

241.18

541

Movement in Deferred Tax Asscts

Particulars

Defined Benefits

Tax losses

Obligations

MAT Credit
Entitlement

Other Items

Total Deferred Tax
Assets

As at April 1, 2022
[Charged)/credited :

to Profit and less

to other comprehensive income

As at March 31, 2023

Movement in Deferred Tax Liabilities

Particulars

Property, Plant and Equi aod I

inl assets at Fair Value through Profit

Assets

Total Deferred Tax
Liabilitics

As at April 1, 2022
(Charged)/credited :

to Profit and loss

to other comprehensive income

241.18

241.18

As at March 31, 2023

241.18

241.18
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Note :- 51 Ratios

Particulars Numerator Denominator 31.03.2023 31.03.2022 Variance
Current Ratio ( In Times) Current assets current liabilities 2.04 2.07 -0.03
Debt - Equity Ratiof In Times)  Total Debt Shareholder's Equity 0.90 0.78 0.12

Debt Service Coverage Ratio ( In Earnings available for

Times) debt service Debt Service 0.31 0.25 0.06
Return on Equity (ROE) Net Profits after Taxes Shareholders's Equity 11% 9% 2%
Trade receivables turnover Avarage Trade
ratio( In Times) Revenue Receivables 3.44 2.00 1.44
Trade payables turnover ratio ( Purchases and Average Trade
In Times) expenses Payables 3.40 2.68 0.72

Net Capital turnover ratio (In Revenue

Times) Working Capital 2.51 2.87 -0.35
Net Profit ratio Net Profit Revenue 3.91% 2.80% 1.11%
Return on capital employed Earning before

(ROCE) interest and taxes Capital Employed 27.80% 19.50% 0.083
Inventory Turnover Ratio (In Cost of Average

Times) Cost of Goods Sold  Inventory 2.51 1.95 0.56




suoIsIa0Id 2 ul sjusuwIasowr oY) ‘suonesiqo
VN VN [EMIJBIUCD B 0lUl SULIIIU AQ Palinoul AJ[Iqe]] B 01 }02dsal Yim Ipewt s1 uoisiaold € a1aym (8

VN VN pIepuels SUnNUNOoIdy JUeAs[2l Jad se aInjipuadxa }gD 01 UoIjedl ul
Auedwod 9] £ PI[[0I1U0D JSTLI] B 0] UONNQLIUC) "33 suopoesuen Aured palefal Jo s[relad (/2

s102fo1d juswdofaaap TeIma pue 2121 61-AIAOD

‘Jaral 191SesIp ‘AIMIqBUIBISTS JUIWUOIIAT “UOTIBN[IBYII

PUE 21D 21MINSIP ‘2IBII[EIY ‘21M1[N0 PUE 118 ‘UonelInps
Sunjourord ‘uoninnurew pue Iasduny jo UonedIpely SINIAIOE NSO JO 2InieN (9

"SJUTI000. JO $3{00( Y} Ul
papraoid U2aq sey aures 2y} I0j
uoisiaold pue ¢z ‘1equaidag
0] dn sananoe ¥so

Jsurede juads 2 [[Im JUNOUE
paarnbax o) eyl saad1aq
Awedurod pue 291310

SO 2Ul 4q uonjezifeuy

Jo ssaooad ug st Surpuads

V/N ASD 107 103foxd arqerms Ay [ej}10YsS 0] UOSBI (g

v/N - TepIoys sreas snoaxd jo tejo], (¢

V/N 01 Tea& 9] Jo pus Iy} 1e [[ejLoys (g

V/N 2 PaaInoul amrpuadx9 Jo unowy (g

V/N €56 Teadk o) Surmp Auweduros sy Aq juads aq 03 panmbar junowy ([
TTOT 1€ ‘yoIrel| £20T 1£ ‘gdien

e sy sIe[nonied

:210Z 3oV seedwo)

213} JO IIA IMPaYdS Ul payroads are Yorym SI13IAIjoR 3say) uo reak ay3 ySnoxy) paznrn pue sndiod e o) pajesoqe A[uewrrd s1om spunj YL "30V
a1y 1ad se Luedwod sy) Lq pouwrio] Usaq Sey IIJIWWOD Y V "sidafoid juswdojoasp eins pue Jar[a1 61-AIAOQD ‘FOI[9I 193sESIP ‘AJI[IqeuUIe}sns
JUSTWIUOIIAUS ‘UOHEJIIqEY 31 PUE 218D 33NJNISIP ‘SIEDY)[E3Y ‘9IN}[no pue He ‘uonesnpad Surjouwroid ‘morjirinurewr pue I25uUny Jo UOIJBIIPRI

21€ SPJIAIFOE YSD 10] SEBAE IYL SIRIAIIGE (¥SD) LMrqisuodsal [efoos 9jerodiod uo sIead [erouruyy aa1y) Surpasord Arajerpewuig oy} 1o0j jyord
jou aBeiaae s3I Jo 9,7 ISEI] 3e puads o3 spaau ‘proysaryy Lymqesrdde oy Sunjeswr ‘Auedwos ® ‘g1z “1oV seruedwio) syl Jo SE uoroag 1ad sy

S9Y [e100S 93e10dio] ZG -: 930N




		2023-05-25T00:21:17+0530
	JINKAL SUNNY SONI




