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Dear Sir, 
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and E-voting published in the English and Gujrati newspapers i.e. "Business Standard" and 
"Jaihind" dated December 9, 2020. 
 
Please acknowledge and take the same on your records. 
 
Thanking you, 
 
Yours faithfully, 
For Osiajee Texfab Limited 
 

         
  _____________________________ 
Vidya Gawand 
Director 
DIN: 07155987 
 
Encl.: As above 

 



Rally in aviation, hotel
stocks may not sustain
RAM PRASAD SAHU
Mumbai,8December

L edbyLemonTreeHotelsand
SpiceJet, which are up 69-92
percentover thepastmonth,

aviationandhotel stockshavebeen
thebiggest gainersover thisperiod.

Theexpectedavailability of vac-
cine late December or early next
year, a rise in leisure travel, an
increase in the cap on load factors,
andexpectedmarketsharegainsfor
larger players have led to the rally
in the two sectors. Binod Modi of
Reliance Securities says that
improvedprospects of Covid vacci-
nation resulted in a rebound in
these sectors, which were under
pressure on worries of a late recov-
ery from thepandemic.

Forthehotelsector,occupancies
have increased from 10 per cent in
April to over 30 per cent, currently
led by domestic leisure travel. In
addition to seasonal demand (wed-
dings)and local travel, occupancies
are expected to improve as out-
bound travellers opt for domestic
destinations, given restrictions on
international travel. Brokerages
expectoccupanciesandrevenueper
available room of hotel companies
to improveonasequentialbasis, led
largely by leisure travel, with busi-
ness/exhibition-related activities
picking up in the June quarter next
year after the launchof thevaccine.

While earnings for FY21 are
expected to remain weak, analysts
at Motilal Oswal Research expect a
sharp recovery in FY22 on a low
base. This should be led by an
improvementinaverageroomrents,
occupancies, cost rationalisation
and an increase in food and bever-
age income as banqueting/confer-
ences resume. They expect higher
incomes from management con-
tracts to add to the overall revenue.

For the aviation space, the near-
term rally has led by the govern-
ment'sdecisionlastweektoincrease
thecapacity cap from70per cent to
80 per cent of pre-covid levels.
Analysts at Kotak Institutional

Equities believemarket share gains
fromrailaregivingameaningful fil-
lip to volumes of air travel. Though
mostgains inloadfactorshavebeen
a function of leisure or visiting
friends or family category, they
highlight that load factors could
havecrossedthe80percent level in
the exit week of November and
mightsuggest thereturnofbusiness
travellers.Whilehigher load factors
and average prices should help the
recovery, the rising crude oil prices
couldweighonprofitability.

RahulShah,VPEquityAdvisory,
Motilal Oswal Financial Services,
expectsthestocksinthetwosectors,
especiallyhotels, to seeanuptick in
thenearterm,giventherise inoccu-
pancies and affordable valuations.

Despite the rally barring
InterGlobe and Indian Hotels, the
top listedcompanies in the twosec-
tors are still 24-90 per cent away
from their 52-weekhighs.

However, other experts believe

while there are fundamental trig-
gers, the rally has factored in most
of the near-term gains. Pankaj
MurarkaofRenaissanceInvestment
Managers says the rally was on the
back of pent up and seasonal
demand. Further larger players are
expectedtoconsolidatetheirmarket
shareand itwill becomemorediffi-
cult for smaller players to survive.
However, he believes it will take at
least a year andahalf to rebound to
pre-Covid levels. The sector is
expectedtoconsolidateinFY22after
the FY21 washout and strong earn-
ing recovery being pushed to FY23.

AmbareeshBaliga,anindepend-
entconsultant,believesthereisexu-
beranceinthetwosectorsas,despite
the recovery in occupancies, reali-
sations in both hotel and aviation
sectorsarestill low.Withoperational
(Covid-related) and raw material
(crudeoil) costsgoingup, itwill bea
whilebefore theycanreach thepre-
Covid realisationsandmargins.

Relativeas co-borrower can improve loaneligibility
Incaseofdefault, credit scoreofco-borrowerwouldalsogetaffected
BINDISHA SARANG

Interest rates onhome loans
have sunk to a 15-year lowof 6.75
per cent (onamounts of ~75 lakh
andabove).

If your current incomedoes
not allowyou toborrow the
amount youneed, oneoption
youmayexercise to increase
your eligibility is to take a joint
loanwith a relative.

While it is easiest to get
approval for a joint home loan
with a spouse, especially indou-
ble-incomehouseholds, you can
also take a joint loanwithother
close relatives, such
asparents, siblings,
and children.

Drafting a relative
as co-borrower can
have several benefits.

RatanChaudhary,
headofhome loans,
PaisaBazaar, says,
"Yourhome loan
application canget
rejectedongrounds
suchas insufficient income, low
credit score, highdebt-to-
income ratio, or failure tomeet
other loan eligibility criteria."

Going for a joint loanwith a
co-applicantwith abetter credit
profile canboost the chances of
your loangetting approved, or
makeyoueligible for ahigher
amount.

Whogets it?
When it comes to getting a joint
loan, some relatives aremore
equal thanothers.

Adhil Shetty, chief
executive officer (CEO),
BankBazaar, says,
"Most banks allowhus-
band-wife, brother-
brother,mother-son,
and father-sonas co-
applicants for a joint
home loan."

The ground reality is
that two sisterswon't
get a joint loan.Getting

a joint loan is alsonot easy for a
brother-sister combine.

Whenyouapply for a loan
with someoneother thanyour
spouse, youmayhave toprovide
anoobjection certificate (NOC)
fromyour siblings. In the case of
awomanapplying for a joint lo-
anwithhermother, shewillhave
to get anNOC fromherbrother.

Thepurpose of these rules,
according to experts, is tomin-
imise conflict.

RajKhosla,managingdirec-
tor,MyMoneyMantra, says,
"Home loan is a long-termcom-
mitment. Perspectives change
with time.Banksprefer giving
joint loans to those relatives
betweenwhomthe chances of
dispute are fewer."

Co-ownerorco-borrower?
There canbe asmanyas six co-
applicants in a joint loan. The
rules regardingwhether a co-
borrowerneeds to be a co-owner
canvary fromonebank to
another.

Says Shetty, "You canbe a co-
applicant to your sibling’s loan
even if youdonothave a share
in theproperty."

But somebanks allowbroth-
ers to take a joint home loan
only if they are co-owners.And

in some instances, banks insist
co-owners are also co-borrowers
in a joint loan.

Before youagree to becomea
co-borrower, bewary about the
downside.

Says Shetty, "If your income
is included in the calculationof
eligibility, youwill have the
responsibility of repaying the
loan in case theprimary appli-
cant defaults."

If the loan is repaid on time,
thatwill have apositive impact
on the credit score of the co-bor-
rowers, andvice versa.

Taxbenefit
Beaware of thenuances in this
regard.

ArchitGupta, founder and
CEO,ClearTax, says, "Both co-
ownership andco-borrowership
are required to claim taxbene-
fits on interest paid onahome
loan. Theowners/borrowers
must alsopay interest from their
ownaccounts to becomeeligible
for taxbenefits."

Eachof themwill be eligible
to claima taxbenefit of ~2 lakh
on interest paid onahome loan
for a self-occupiedproperty.

Maintainallpayment-related
documentationandtrail ofpay-
ments, so thateachperson’s con-
tribution towardsdownpayment
andequatedmonthly instalment
canbeclearly identified.

YOUR
MONEY
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Openoffersby firmsdecline
39%to~9,000cr inApr-Oct
Listed companies made open offers
worth close to ~9,000 crore to public
shareholders inthefirst sevenmonths
of the current fiscal, a drop of 39 per
cent from theyear-agoperiod.

According to Sebi's latestmonthly
report, a total of 30 open offers for
shares worth ~8,973 crore were made
by the companies during the April-
October this financial year (2020-21).

In comparison, 40offers, amount-
ing to ~14,603 crore, weremade in the
sameperiodpreceding fiscal.

Under the Sebi regulations, pur-
suant to the substantial acquisition of

shares or change in control in a listed
firm, an acquirer has tomake an offer
to the public shareholders, known as
open offers, to give thema fair oppor-
tunity to exit the company.

The open offers are made with
the objective of change in control of
management, consolidation of hold-
ings and substantial acquisition in
a company.

According to the data, during the
firstsevenmonthsofthecurrentfiscal,
thehighestnumberofoffers (26)worth
~8,959crorewasmadetowardschange
in control ofmanagement. PTI

ON THE RISE

CMP: Current market price as on December 8; Compiled by BS Research Bureau
Source: Exchange/Bloomberg

CMP 52-week 1-month Target Upside
(~) high return (%) price (~) (%)

InterGlobe Aviation 1,746.4 1,787.0 22.9 1,538.7 -11.9
SpiceJet 96.7 120.0 91.4 76.4 -20.9
Indian Hotels 130.1 151.3 31.9 125.9 -3.2
Lemon Tree Hotels 47.1 65.8 70.5 36.6 -22.3
Chalet Hotels 204.6 395.0 47.7 250.0 22.2
EIH 101.4 150.1 33.1 103.0 1.6

FIVE CHEAPER
HOME LOANS

Rates are for amounts of ~75 lakh and
above. Source: BankBazaar.com

Interest (%)
KotakBank 6.75
PunjabNationalBank 6.80
Bankof India 6.85
CentralBank 6.85
BankofBaroda 6.85

ICICI Bank to pare
holding in ICICI Sec
ICICIBankwilloffload2.21per
centstakeinICICISecurities, its
brokingandinvestment
bankingarm.Thesharesale
will takeplacethroughthe
offerforsale(OFS)routeon
December9and10.Thefloor
pricehasbeenfixedat~440
pershare.If fullysubscribed,
ICICIBankwill raiseatleast~313
crore.SharesofICICISecurities
endedat~461onTuesday.
Currently, ICICIBankholds
about77.2percentstakein
ICICISecurities. BS REPORTER

FUNDRAISING
Mindspace REIT to
raise up to ~200 cr
MindspaceBusinessParksREIT
onTuesdaysaiditwill raiseup
to~200crorethroughissuance
ofdebenturesonaprivate
placementbasis.Thedecision
wastakenatanexecutive
committeemeetingof
KRahejaCorpInvestment
Managers,managerto
MindspaceREIT,accordingtoa
regulatoryfiling.Thepanelhas
approvedtheissueofNCDsfor
anaggregateamountofupto
~200croreinoneormore
tranches. PTI
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By Order of the Board of Directors of
For OSIAJEE TEXFAB LIMITEDSd/-

(Vidya Gawand)
Director - DIN:07155987

The Scrutinizer's report along with the results of voting on the resolutions set out in the
Notice of theAGM shall be placed on the Company's website www.osiajeehdl.com, within
48 hours from the conclusion of the AGM and the results shall also be communicated to
StockExchanges.

Members are informed that (a) the Company has completed the dispatch of the Notice of
the AGM and Annual Reports containing, inter alia, the Audited Accounts for the financial
year ended March 31, 2020 and the Reports of Auditors on June 30, 2020 and Directors
thereon on December 04, 2020 through permitted modes. (b) Remote e-voting shall
commence at 09.00 a.m. on Sunday, December 27, 2020 and ends on 5.00 p.m. on
Tuesday, December 29, 2020 (c) Remote e-Voting shall not allowed after 5.00 p.m. on
December 29, 2020 and the Remote e-votingmodule shall be disabled by CDSL for voting
thereafter: (d) the Notice of the AGM and the Annual Report have been displayed on the
Company's website www.osiajeehdl.com (e) in case of any queries/grievances connected
with e-Voting, members may refer "FrequentlyAsked Questions (FAQs) for shareholders"
and "e-Voting User manual for shareholders" available at the Download section of
www.evotingindia.com

A person, whose name appears in the register of Members/Beneficial owners as on the
cut-off date i.e. December 23, 2020 only shall be entitled to avail the facility of remote e-
voting as well as voting at the meeting. For Remote e-Voting instructions, members are
requested to go through the instructions given in the Notice of the AGM. Any person who
becomes member of the Company after dispatch of the Notice of the meeting but before
cut-off date may obtain the User ID and password by sending a request at
evoting@cdslindia.com. The detailed procedure for obtaining User ID and password is
also provided in the Notice of the Meeting available on Company's website and at
www.evotingindia.com.The members who have cast their vote by remote e-voting may
attend themeeting but shall not be entitled to cast their vote again.

Notice is hereby given that the 25thAnnualGeneralMeeting (AGM) of theCompanywill be
held onWednesday, December 30, 2020 at 12:00 p.m. (IST) at the registered office of the
Company situated at 362, Anjani Industrial Estate, Vibhaag-3, Gothan, Olpad, Surat-
394130, India to transact the business and special business as mentioned in the notice
convening the saidAGM.
In compliance with the provisions of Section 108 of the Companies Act, 2013 ("Act") read
with Rule 20 of the Companies (Management and Administration) Rules, 2014 ("Rules"),
the Company is providing electronic voting ("Remote e-voting") facility to members to
enable them to cast their votes electronically. TheMembers may cast their votes using the
electronic voting system from a place other than the venue of the Meeting ('remote e-
voting').The remote e-Voting platform is provided by Central Depository Services (India)
Limited ("CDSL").
The cut-off date for identifying the Shareholders for determining the eligibility to vote by
remote e-voting facility or at theMeeting byBallot will beWednesday,December 23, 2020.

Notice is further given pursuant to Section 91 of the Act, 2013 and other applicable
provisions, if any, the Register of Members and Share Transfer Books of the Company will
remain closed from Thursday, December 24, 2020 to Wednesday December 30, 2020
(both days inclusive) for the purpose ofAnnual BookClosure.

NOTICE OF 25th ANNUAL GENERAL MEETING, BOOK CLOSURE
AND E-VOTING INFORMATION




