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Economy: Macro, Micro & More

Nagarnar Steel Plant
Ready to Begin Ops

Process for disinvestment started while it was under construction

Twesh.Mishra
@timesgraup.com

Mew Delhi: Twenty years af:
ter the first foundation stone
was laid, the Nagarnar Steel
plant, built at an investmaent
araund £24,000 erore, is set to
begin operations in the co-
ming few woeks., o top govern:
ment afficial told ET.

The plant is also in line for
disinvestment. the process for
which started while it was un-
der construction. “There are
nacancerns about project via-

will be sourced frem NMDC's
mines while the l".‘qulmd £oe

for completing the project was
made in 2010 but hurdies such

kingeoal
The first

ion. In 2012,

Paswan

(mripta) steel plan was kaid in
ishy then deputy PM L K Ad-
vani. This project was aimed at
integrating Naxalhit Bastar
(inChattisgarh} witheconcmic
progress af the rest of India,
Land for this plant was acqui-

11 was initfally plasned that
NMDC, Stee] Authority of In-
dia Limited {(SAIL) and Rash-

bility and completion any mo-  triva Ispat Nigam Limited
re. This should help i fot- (RINL) will implement this
ching a better price for disin-

vestment, if the process goes
lhﬂm@l " the official said.
the

But by 208, it was decided
that NMDC alone will comple-

day-
tosday operations of the stecl
plant w "ﬁ'f by M

CON Limited. anather wh'lm
sector undertaking. Accor-
ting to officials aware of the
plan, iron-are for this project

nother founda-
than stane for this profect was
laid in the same year by then
Steel Minister Ram Vilas Pas-

again
laid the fundation stone for
the plant.

hd! time the plan was to

];\em the steel phm wit-
I|Lnl caning four

The Contre, in Dclnbcr 2016,
decided to disinvest the Na-
garnar Stoel Flant.

Later in October 2022, NMDC
Stecl Limited (NSL) the steel
plant’s holding company was
domcrim:l from

the parent
lre‘s gem o divest
slnhl‘.-inNSLLi g opposed

by the Chhattisgarh govern-
ment that has also eilered to

The Economic Times, Ahmedahad, Saturday, 29 July 2023
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bay the Ce . 75% stake
1o maintain the public sector
status of NSL NMDC will be
offered 10% s!ul\vm NSL post

wan and Ct Chiel
Minister Raman S ingh.
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Gaming Cos Write to Centre, Seek
Distinction from Fantasy Sports on Tax

DiaRekhi

Chennai: Close to 120 online
casualskill gamingcompanies
‘have written tothe Ministry of
Finance and all GST Cownedl
Members sreking distinetbon

on tax treatment from fantasy
sports citing fundamental dif
ferences in business models

and haw they genetate mve-
s “The gAming companies

wilh a combined user base of
urged io

game formats that have very
price elastlcity as up m
n( the depesit money is

lwt In.-duhmﬂ with games of
du.ru- in their submission,”

by the user in
away of winnings “The repre-
sentation dm was made by

mmmauahww
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in elosure of
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LS Passes MM DR Amendment Bill

Our Bureay
MNew Delhi: The Lok Sabha
Friday passed the Mines and

Minerals (Development and
Bill.

amld protests by Opposition

aver Manigur. Under the exis-
ting fram-

-

The bill seeks.

o apen up

2023, which secks fo open up
mineral exploration for criti-
eal and deep-seated minerals
for the private sector and em-
power the Centre toexclusive-
lyauetienmining leases.
Union minister for coal and
mines Pralhad Joshi lﬂD\-‘Ed

the bill for
passage in the lower hnuse

tion premium and olber stat-
tory payments shall accrue to
the state government,” Joshi
had sald while introducing the
billin LS.

As per the statement of
objects and reasons for the bill,
itwould help hasten the paceof.
auction and early production

of eritical mineralssuch as Lt
hium, cobalt,and graphite that
arverucial for eloctric vehicles
and batteries. Mickel, platl-
num. and tin-bearingminerals
are also among the 26 that are
propesed to be beought under
theambit of the Cenire.
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STAMDALONE UHAUDITED FIMANCIAL RESULTS FOR THE QUARTER ENDED OM JUME 3

mm\ax. Excaptional and 't Extranndinary iteres) 20951 21397 T4 64

Nt Profil/ Los) lor I period before Tax

[fter Exeeponal andor Exraordnary ems) 20951 21397 646

et Prodfil/ (Loss] for et perod 2fter Ta

[‘WW“W ems] 154.09 16643 57383
Tolal Cemprehenseve Income fof the period |{Comprising Profilf (Lass)

Ao ekt {r ] s (R -crmpomonrion oo o it e e
Equity Share Capital 353 M H15
Reserves fenclucing Revaliabon Reserve as shown in e
Balanza Shest SE1T63 S160.44 5463 55
Earming Per Share {befare extraordenary Rems|
[of s 14 each) [not asnualised except ! cobimn)

Basic © 449 45 1667
Dituted - 449 484 1667
Per Share {after extracrclinaey items)
ot As.10- each) [not aanualised excest kst colimn)
Basic : 449 484 1667
Dikted : 449 484 1667
Notes

||]mmunmdmwmuwmu-ru_
e Regwstin 33 of B S [Ling Otons 3 Dicion

DATE :28-07-2083

websile ol

[2] This stalsment has been geegareé in mu the Compankes (ndian Accounting
prescribed under Secticn 133 of the Compasies Act, 2013 2nd ober recopnized ccouning practices and pokcies 1o the extent
apgiicable.
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FOR AMD DN BEHALF OF THE BOARD OF
GLUARAT INTRUT LINITED
PLACE : SHAPAR (Disd. RAJNOT)

DHIRAJ D. PAMBHAR
MANAGING DIRECTOR
O0h - DOT873T1

areracis com

GUJARAT INTRUX LIMITED
STEEL AND ALLDY STEEL SAND CASTING

Survey No, 84/P, 17 KM, Rajkot-Gondal Road, Village: Shapar, Dist : Rajkot-360 024, India

Phone : 02827-252851 www.guizratintrix com




