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Phiroze Jeejeebhoy Towers, 

Dalal Street,  

MUMBAI – 400 001  

 

 

YAARI   

National Stock Exchange of India Limited  
‘Exchange Plaza’, 

Bandra-Kurla Complex, Bandra (East) 

MUMBAI – 400 051  

 

 

Sub: Outcome of Board Meeting held on November 3, 2023  

  

Dear Sirs, 

 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we enclose hereto, for your information 

and record, the unaudited standalone and consolidated financial results of Yaari Digital 

Integrated Services Limited (“the Company”) for the quarter and half year ended September 

30, 2023, duly approved by the Board of Directors of the Company at its meeting held today, 

November 3, 2023. 

 

We also submit herewith Limited Review Reports issued by the Statutory Auditors of the 

Company, on the said standalone and consolidated financial results, respectively, of the 

Company, which were duly placed before the Board at the aforesaid meeting, which 

commenced at 4:30 P.M. and concluded at 5:45 P.M.  

 
The aforesaid documents are also being uploaded on the website of the Company i.e. www.yaari.com. 

The said results will also be published in the newspapers, in the format prescribed under Regulation 

47 of the Listing Regulations. 

 

 

You are requested to take the same on record. 

 

Thanking you, 

 

Yours sincerely, 

for Yaari Digital Integrated Services Limited 

 
 

 

Lalit Sharma 

Company Secretary 

 

Encl: as above 

http://www.yaari.com/


Yaari Digital Integrated Services Limited 
(Formerly "Yaarii Digital Integrated Services Limited" & ''Indiabulls Integrated Services Limited'') 

Stc1:tcmem of Unaudited Consolidated Financial Results fo:r du:. quancr a.nd half yc,,r ended 30 Sc-pr ember 2023 
(Rs. in Crorcs) 

Preceding 3 months Corresponding 3 Y car to date figures Y car to date figures 
3 months ended ended months ended for current period for previous period Previous year ended 

30 September 2023 30June 2023 30 September 2022 ended ended 31 March 2023 
Particu12.f'S 30 September 2023 30 September 2022 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Income 
a) Revenue from operations - 0.24 (0.03) 0.24 0 11 0.11 
b, Other income 0.06 0 00 3396 0.06 191.57 185.79 

0.06 0.24 33.93 0.30 191.68 185.90 
Expenses 
a) Cost of material and services 0.24 0.04 024 2 86 2.86 
b) Employee bc:nefo:s expense: 0,74 0-75 0.86 1.4 9 1 70 3 55 

c) Finance costs 4.4 0  4 4 3 0.06 8 83 2 25 87 42 
d) Depreciation and amortisacion expense 0.12 0 09 0 39 021 0 85 1 35 
e) Other expenses 0.54 0 23 0.52 0 77 1 2) 6.03 
Total e,cpcnses 5.80 5.74 1.87 11.54 8.89 101.21 
Profit/(Loss) before tax for the oeriod/vear (5.74) (5.50) 32.06 (11.24) 182.19 I 84.69 
Tax expense 
a) Current rax (inclurung earlier yean) - (0.21) - (10.16) 
b) Deferred tax (credit)/chan,e - - - -

Net Profit/(Loss) after tax for the period/ vear (5.74) (5.50) 32.27 (11.24) 182.79 94.85 

Other comprehensive income 
(� Items that will not be reclassified to pmfit or Joss 7.09 5.31 9.43 12.4 0 (1 1.13) (3627) 
(ii) Income tax relating to items that will not be reclassified to profit or loss 
Other comprehensive income 7.09 5.31 9.43 12.40 (11.13) /36.27) 
Total comorehensive income for the oeriod/vear 1.35 (0.19) 41.70 1.16 171.66 58.58 

-Basic (in Rs) (0 . 57) (0 55) 3.19 (112) 18.20 9.44 
-Diluted (in Rs.) (0.57) (0 55) 3.19 f!.12) 18-20 9.44 

Paid-uo cauin· share capital (face value: of Rs. 2 oer eaWn· !!hare:) 19.74 19 _74 19.74 19 74 19 74 19 74 I 
Other eQuicv I (242.79) 



Notes co the consolidated financial results : 
Yaari Digltal Integrated Services Lmited ('the Company" or "the Holding Company") and its subsidiaries are togerher referred as "the Group" in the following notes, The Holding Company conducts its operations along \\ith lt1 
subsidiaries, The consolidated financial results are prepared in accordance \\ith the recognition and mc:isuremcnt principles of Indian Accounting Standards as notified under the Companies (Indian Accounting Standards) Rules, 10i.;. 
(as amended) as specified in Section 1 33 of the Companies Act, 2013. 

2 The consolidated financial results of the Group for the quarter and half year ended 30 September 2023 have been re\'iewed by the Audit Committee and approvcd b� the Board of Directors ("the Board") at its meeting held on 03 
November 2023 and have been subjected m limited review by the Statutory Auditors,. 

3 In line with the long term business objectives of the Group to further accelerate the scaling up of the operations and to provide synergy of consolidated business operations and management and ro srreamline the operations of the 
Company and /or its identified subsidiaries to have a simplified and streamLincd holding structure with pooled resources, the Board of Directors ofrhe Holding Company, subject to all applic;ible St..'ltutory and re�'1llato[) appronls, 
including ::r.pproval from tlie stock exchanges, SEBI, shareholders and creditors of the Holding Company and its subsidia[)' companies; ::r.nd the jurisdictional bench of the NCLT, has approYed a composice Scheme of Arrangement inttr• 
ali::r. involving Amalgamation of lndiabulls Emcrprises Limired and Dh::r.ni Senices Limited (DSL) ::r.long w:ith certain subsidia[)' companies of DSL \\-irh and inro rhe Holding Company ("Am::r.lgam::r.ted Company"/ '"Resulting Comp:rn� 
"Y aari") (the "Scheme''). 

4 The Group's prima[) business segment is reflected based on principal business acrivitics carried on by the Company. As per Indian r\ccouncing Standard 108 as notified under the Companies (Indian Accounting Standards) Rub, 2015 
as specified in Secrion 133 of the Companies Acr, 2013, the Company operates in one reportable business segment and is primaril� operating in India and hence, considered as single geographical segment The Compan� c:1.uies on 
different business rhrough investment in subsidiaries. 

8.wmc<: Sheet•• at lO S<co1embor2D23 (ConSQJidau,d- Um,udi1M) 

Particulars 

ASSETS 

Nnn-etui-ent assets 
Proper�, plant and equipment 
Financial assers 

Investments 
Non-currem tax iU.�. ner 
Total of Non-current assets 

Current assets 
Inventories 
Financial assets 

Trade receivables 
Cash and cash equi\·alcnts 
Other financial assets 

Othc::::r current assets 
Tot.:U of current assets 

T aml of assets 

EQUITY AND LIABILITIES 

Equity 

Equ11.1· Share Capital 
OtlmEq,or,-
Tl;JtlllofEquity 

Llahiiltlc$ 

'N"an-cw:tt.Qt liabilities 

fm1mci:!11 liabilities 
Borrowings 

P�,,..-isiarui 
Torn.I of NQn-cum:m lb1billti� 
Curttnt liabilities 
Flrt::mcial liabilities 

Borrowings 
Trade payables 
• rotal outstanding dues of micro emerprises and small enterprises 
- rota.J outstanding dues of creditors other than micro enterprises and small enterprises 

Other financial liabilities 
O.1:htt currem liabilities 
Prcr.isioru 
Cii.r.-cn1 tax fuhilrt:lc:1. ner 
Toco.l of Current liabilities 

l"oto.l of Equin.· 1:md Llti.bilitie!!i 

,I.I at 
30 Sep«mber 2023 

Unaudited 

0_6\ 

3441 
0 _09 
35.l.l 

003 

043 
0.1\ 
0 OS 

\3_81 
14.43 
49.54 

\9 74 

(l-Hl-60) 

2 22.49 
0 06 

222.55 

2.12 

l.99 
29.0\ 
5_o4 
o.os 
0.00 
9_70 

47.91 

49.54 

(Rs. in Crorcs) 

As at 
31 March 2023 

Audited 

OJQ 

22 ()1 
0 09 

0 47 
0.31 
0\8 

\3_7\ 
14.67 

37.59 I 

\9 74 
{7!4!.il)l 
(Zl.3.0o) 

214.30 
0 06 

214-36 

l 99 
29.02 

5 49 
0,08 
0.00 
970 

46.28 

37_59 



6 Cash Flow statement for the hl'-nnff ended 30 Scmrmbet 2023 (Cou•oJid:ucd-Un.sudltcd) (R,, In Ctor""J 
1':ll'tiClll:llt Year to date figures Yc:s:r 10 dn1c figures for 

for current period previous period ended 
ended 30 September 2022 

30 September 2023 

Unaudited Unaudited 

A. Cash flow from operating activities: 
Profit/(loss) before ta.x (11.24) 182 79 

Adjustments for: 

Depreciation and amortization expense 0.21 085 
Inccrcst expense 0.63 220 
l ntercst income 

. (002) 
Interest income from financing and relaced acrivirics . ( 0 .00) 
Fair valuation of financial instruments, net (0 79) 
Loss on sale/written off of property, plane and equipment . 0 01 
Profit on sale/writcen off of propetty, pl:mt and equipment (0 00) 
Provision for employee benefits 0.00 (0 7T) 
Provisions written back (19 73) 
Balances wrirten-off 0 09 0 00 
Notional Imercsc Income (146 IT) 

Notion:tl Interest Expenses 8.20 
Llabilicies wrirren back (0.06) (18 82) 
De-recognition of lease liability (0 20) 
Share based payment expenses 0.95 Lil 

Operating loss before working capital changes and other adjustments (1.22) 0.46 
Working capital changes and othct adjustments: 

T r:a.de receivables 0 03 0 09 
Loans and other financial assets 0 13 J02 
Other assets (0 IT) 0 05 
Inventories (0 03) 0 02 
Trade payables (0.01) (0 28) 
Other financial liabilities (0 03) (0 43) 
Other liabilities and provisions /004) (6 98) 

Cash generated from/ (used in) operating activities (1.34) (4. 05) 
lncome ta.«t (ca.id)/ refund received. net 1.26 
Net cash (used in)/ .eenerated from opcratine activities (1.34) (2.79) 

B. Cash flow from investing activities: 
Sale of property, plane and equipment and other intangible assets o.oi 012 
Interest received on faed deposits . 0 00 
Sale of sccuriries, net . 0 79 

Inter-corporate loans given, act (6.53) 
Interest received 002 

Net cash generated from investine activities O.ot (5.60) 

c. Cash flow from financing activities: 

Payment of l�se liabilir:ies . 0 01 

Bormwings from banks and financial insritutions 2 11 1000 

Interest ca.id on borrowines (0 98) (2.21) 

Net cash eenerated from/ (used in) financinJ? activities 1.13 7.80 

D. Increase/ (decrease) in cash and cash equivalents, net (A+B+C) (0.20) (0.59) 
e:. Cash and cash equivalents at the beginning of the period 0.31 0.9 2 
F. Cash and cash equivalents at the end of the period (D+ E) 0.11 0.33 

7 11=-!0t,• p<tiod/n,;rnwnbcn h>« boa, nwm,pcd/rcc1wificd wi>='<l" considered m,,,,,,ari·• 





5 .B:i!.Iam::e·sheci ;1.,1; a: 30 Sq,ic-mb<:r 2023 (St;:andA!on� • Uruu1di1� (]lo. in Cmn,a) 

Poruculn.cs As at Asat 
30 September 2023 31 March 2023 

ASSETS Unaudited Audited 
Non-current assets 

Property, pl�ot and equipmem 0.56 075 
Fim.ncial assets 

Investments 48615 476 85 
Non-current tax assets, ncr 0.09 0 09 
Total of Non-current assets 486.80 477.69 
Current assets 

Financial assets 

Cash and cash e9uivalents 010 016 
Loans 4.84 4.90 
Other financial assets 013 

Other current assets 12.56 1?,47 

Total of current assets 17.50 17.66 
Total of Assets 504.30 495.35 

EQUITY AND LIABILITIES 

Equity 

Equity Share Capical 19.741 19 74 
Other Equity (35 64) (24.95) 
Total of Equity (15.90) (5.21) 
Liabilities 

Non-current liabilities 

Financial liabilities 

Borrowings 482.48 464.26 

Provisions 0 06 0 06 
Total of Non-current liabilities 482.54 464.32 
Current liabilities 

Financial liabilities 

Borrowin!,l"S 190 

Trade payables 

- total outstanding dues of micro enterprises and small enterprises 1 99 1 99 

- total outstanding dues of creditors other than micro enterprises and small enterprises 28.95 28.96 

Other financial l..iabiliries 4 _78 5.21 

Other current l..iabiliries 0 _04 0 08 

Provisions 0 00 0 00 
Total of Current liabilities 37.66 36.24 
Total of Equity and Li.abilities 504.30 495.35 



6 C:uh .Flow statement for the pc:3.od ended 30 September 2023 (Sutndoh>ne--Unaudited) (1'11.mCmrc,s) 
P.:t?Oculut"fii 

Year to date figures 
for current period 

Ye:n.r ro date figures for 

ended previous period ended 

30 September 2023 
30 September 2022 

Un.audited I Uiµ,udh�d 
A. Cash flow from operating activities: 

Profit/Ooss) before tax (20.96) 463 93 
Adjustments for: 

Depreciation and amortisation expense 0.19 0 82 
Interest income (0.17) (67 
Interest expense 0.63 3 .97 
Interest on non convertible debentures 0.03 0 .01 
Interest expense on taxation 0.05 
Provision for employee benefits 0.00 (0.-;"\11 
Notional lnteresc Expenses 18.22 
Notional Interest Income (-46.-'I> 

Balance written back (0 16) (61 1 I 1 
Balances written-off 0 09 
Profit on sale/ write-off of property, plant and c9uipmcnt (0 00) 
Derccognicion of lease liability 1n,zo, 

Share based payment expense 0 95 1 12 
Operating profit/ (loss) before worldng capital changes and other adjusnnents (1.18) (�.J-1) 
Working capital changes and other adjustments: 

Trade receivables - 2.85 
Other assets (0.18) 11/,o;, 
Other 6nancial assets 0.13 
Trade payables (0 00) ((1.1.,.· 

Other financial liabilities 0.04 !""81 

Other current liabilities (0.0.l) r6!1lr1 
Cash generated from/ (used in) operating activities (1.22) {10.47) 

l.ncoUle "" fp,idJ/ «ii>�d n:cd,"«I. oc:t 0 17 
Net cash (c.1itd IIJ)/ �.11t£:d from opcra.tt.nj? activities (l .. :12) (10.30) 

B. Cash flow from investing activities: 
Sale/ (purchase) of property, plant and equipment and other intangible assets 0.01 011 
Movement in fixed deposits, net 0 10 
Sale/ (lnvesrmem) in securities, net 944 
ln�-camnmtc lon.m �/ rrcci-1cd. l;,.1ci... net 0.23 /\!,lb, 

Net cash ttne:r.::itted from/ {u1ed in) lnvest:lng activities 02� 9.49 

C. Cash flow from financing activities: 
Borrowings from banks and financial institutions . 10 00 

Proceeds from inter-corporate borrowings 1 90 

Repaymem of inter-corporate borrowings (13.08) 

Interest �d an bmmv.in_ie,: /0.951 ,,58 

NcLcash flm,- fmm fin:andng ac::rivities 0.92 0.50 

D. (Decrease)/Increase in cash and cash equivalents, net (A+B+C) (0.06) (0.31) 

£. Cash and cash equivalents at the beginning of the period 0.16 0 58 

F. Cash and cash equiwfem:s at the end of the pcdod (D+.E) 0.10 0.27 

Regisrered Office: 5th Floor, Plot No, 108, IT Park, Udyog Vihar, Phase-1 Gurugram, Haryana 122016 For and on behalf of Board of Di.rectors 

Corpomc ldenri�· Number. L51101HR2007PLC077999 

� 
✓ 

Place: Gurugram KubeirKhera 

Date: 03 November 2023 Executive Director & CEO 
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Yaari Digital Integrated Services Limited
,t ,ntrlt I t,ttt I ttctral lntegtore'l \pnt' ' , | 'tntr.J'

Recir,lrrtd ()llirt: r:r: tt..:.I,.o: \o t0t iD.^.iLlv.q\:rJ:.|':resci.(iJ:J.r:ir:r ilal)La.l'..:-!i:ul.l/lnr:0Ll"rll)tirli

( l\: i-51l0lllR:007P1-C0r'/99'. r'!cbstci $trw vlarrco$ r:mail csr$xll4indrabul\ con

c;;;=;;^c n;r"r t-' lt in utilizationof funds raised
N-ho ^f li.ta.l anfifw

-aari 

Digital Integrated Serviccs Limited

trt^r^ ^f D.,-n E oi.ind PBblie Issuei / Rieh

n-+d ^f Pqicino Fnnd. Not Applicable

Amount Raised Not Applicable
Septcmber 30, 2023

Monitorine AgencY
trr^-r.^.i-- a -on.v Nqmp ifqnnlicehle

app+i€ablel not applicable

Not Applicablc

i Yesl No

lf y*, *h"th* tt*""me is pursuant to change in terms of a contract or obi€cts'
.-|'i.h wq{ onnrnved hv the shareholders

Not applicable

-rr r.r- n.r. ^f "h"rohnl.lFr Annroval Not applicable

Explanation for the Deviation / Variation

Comments of the Audit Committee after rcview

Not applicable

Thc Audit Comnrittcc has notcd that no funds havc bccn raised through public

issuc / rights issuc / prcferential issuc / QIP of equity sharcs by thc

Company during the quarter ended Scptcmbcr 3q.?q?1.

Comments ofthe auditors, if any Not Applicable

n-xt""r. t^, -h'ch funds have been raised and where lhere has been a devlallon.ln rne rollowlng rrnre

Original Object Modified
Object, ifany

Original
Allocation

Modilied
allocation, ifany

Funds Utilised Amount of
Deviation/Variation for
the quarter according

to applicable object

Remarks if
any

Deviation or variation could mean:
:
ta, ucv,aUvrr
iffied as against what was originally disclglg4lrl
) er o[ offer' etc'

Name of Signatorv : Lalit ta,* I
Designation : ComPanY SecretarY

Date: November 3, 2023
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