
 

 
EL/SEC/2022-23/ 64 
 
November 02, 2022 
 
Corporate Relationship Department  
BSE Limited  
1st Floor, New Trading Ring Rotunda  
Building, P J Towers, Dalal Street, Fort,  
Mumbai - 400 001 

The Manager, Listing Department  
National Stock Exchange of India Limited  
"Exchange Plaza', C-1, Block G  
Bandra-Kurla Complex, Bandra (E),  
Mumbai - 400 051 

 
Script Code: 543533 

 
Symbol: EMUDHRA 

 
 
Dear Sir/Madam,  
 
Sub: Disclosure of Related Party Transactions pursuant to Regulation 23(9) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
Pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, please find enclosed herewith disclosures of related party transactions in the 
prescribed format for the half year ended September 30, 2022. 
 
The intimation is also being made available on the Company's website i.e., www.emudhra.com.  
 
This is for your information and records. 
 
Thanking you  
 
Yours faithfully,  
 
 
For eMudhra Limited 
 
 
 
 
Johnson Xavier 
Company Secretary & Compliance Officer 
Membership No. A28304 
 
 
 
Encl: As Above. 
 
 
 

eMudhra Limited 
eMudhra Digital Campus, 12-Pl-A & 12-Pl-B, Hi-Tech Defence and Aerospace Park (IT sector), Jala Hobli, B.K. Palya, 

Bengaluru, Karnataka 562149 I Phone: +91 80 4848 4001 I Email: corporate@emudhra.com I Web: www.emudhra.com 
CIN - L72900KA2008PLC060368 



Notes

Name Name

Relationship of the 
counterparty with the 
listed entity or its 
subsidiary

Opening 
balance Closing balance

Nature of 
indebtedness 
(loan/ issuance 
of debt/ any 
other etc.)

Details of other 
indebtedness Cost Tenure

Nature (loan/ advance/
intercorporate deposit/ 
investment )

Interest 
Rate (%) Tenure

Secured/ 
unsecured

Purpose for which the 
funds will be utilised by the 
ultimate recipient of funds 
(endusage)

1
PT eMudhra Technologies 
Indonesia eMudhra INC Subsidiary company Sale of fixed assets 123.72 Nil 123.72 0.00 0.00

2 eMudhra Limited
Bluesky Infotech 
[Partnership firm] Group/Associate Company

Sale of goods or 
services 62.53 Nil 62.53 0.00 0.00

3 eMudhra Limited
eMudhra Technologies 
Limited Subsidiary company

Sale of goods or 
services 0.19 Nil 0.19 0.00 0.19

4 eMudhra Limited
eMudhra consumer Services 
Limited Subsidiary company

Sale of goods or 
services 6.00 Nil 6.00 0.00 6.29

5 eMudhra Limited
eMudhra consumer Services 
Limited Subsidiary company Any other transaction

Sales of 
software 
Licencing fees 0.10 Nil 0.10 0.00 0.12

6 eMudhra Limited eMudhra INC Subsidiary company Any other transaction

Sales of 
software 
Licencing fees 1.24 Nil 1.24 0.00 1.16

7 eMudhra Limited eMudhra DMCC Subsidiary company Any other transaction

Sales of 
software 
Licencing fees 22.87 Nil 22.87 16.50 0.00

8
eMudhra consumer Services 
Limited eMudhra PTE Limited Subsidiary company Any other transaction

Sales of 
software 
Licencing fees 3.81 Nil 3.81 0.00 3.57

9
eMudhra consumer Services 
Limited eMudhra DMCC Subsidiary company Any other transaction

Sales of 
software 
Licencing fees 10.28 Nil 10.28 0.00 9.64

10
eMudhra consumer Services 
Limited eMudhra INC Subsidiary company Any other transaction

Sales of 
software 
Licencing fees 0.41 Nil 0.41 0.00 0.38

11
eMudhra consumer Services 
Limited eMudhra BV Subsidiary company Any other transaction

Sales of 
software 
Licencing fees 4.14 Nil 4.14 0.00 3.88

12
eMudhra Technologies 
Limited eMudhra INC Subsidiary company Any other transaction

Sales of 
software 
Licencing fees 0.29 Nil 0.29 0.00 0.29

13
eMudhra Technologies 
Limited eMudhra DMCC Subsidiary company Any other transaction

Sales of 
software 
Licencing fees 4.70 Nil 4.70 0.00 4.71

14 eMudhra (MU) Limited eMudhra DMCC Subsidiary company Any other transaction

Sales of 
software 
Licencing fees 0.00 Nil 0.00 5.34 5.34

15 eMudhra Limited
eMudhra consumer Services 
Limited Subsidiary company Any other transaction

Purchase of 
software 
Licencing fees 12.60 Nil 12.60 40.92 49.81

16 eMudhra Limited
eMudhra Technologies 
Limited Subsidiary company Any other transaction

Purchase of 
software 
Licencing fees 0.03 Nil 0.03 11.84 0.03

17 eMudhra Limited
eMudhra employees stock 
option trust(net) Group entity Loan 30.17 Nil -16.26 30.17 13.91 Loan 0

Repayable on 
Demand Unsecured 

For Cash Management 
Purposes

18 eMudhra Limited
eMudhra Technologies 
Limited Subsidiary company Loan Nil -3.90 4.40 0.50 Loan 0

Repayable on 
Demand Unsecured 

For Cash Management 
Purposes

19 eMudhra (MU) Limited Taarav PTE  Limited Group entity Loan Nil 27.53 0.00 27.53 Loan 0
Repayable on 
Demand Unsecured 

For Cash Management 
Purposes

20 eMudhra DMCC eMudhra (MU) Limited Subsidiary company Loan Nil 0.00 27.58 27.58 Loan 0
Repayable on 
Demand Unsecured 

For Cash Management 
Purposes

21 Taarav PTE  Limited eMudhra DMCC Group entity Loan Nil 89.52 -2.28 87.08 Loan 0
Repayable on 
Demand Unsecured 

For Cash Management 
Purposes

22 Taarav PTE  Limited eMudhra PTE Limited Group entity Loan Nil -0.22 13.57 13.35 Loan 0
Repayable on 
Demand Unsecured 

For Cash Management 
Purposes

23 eMudhra PTE Limited eMudhra (MU) Limited Subsidiary company Loan Nil 0.00 0.19 0.19 Loan 0
Repayable on 
Demand Unsecured 

For Cash Management 
Purposes

24 eMudhra BV eMudhra DMCC Subsidiary company Loan Nil -6.12 6.12 0.00 Loan 0
Repayable on 
Demand Unsecured 

For Cash Management 
Purposes

25 eMudhra INC eMudhra DMCC Subsidiary company Loan Nil 111.82 18.39 130.21 Loan 0
Repayable on 
Demand Unsecured 

For Cash Management 
Purposes

26 Taarav PTE  Limited eMudhra INC Group entity Loan Nil 24.42 0.00 24.42 Loan 0
Repayable on 
Demand Unsecured 

For Cash Management 
Purposes

27
PT eMudhra Technologies 
Indonesia eMudhra DMCC Subsidiary company Loan Nil -11.43 11.43 0.00 Loan 0

Repayable on 
Demand Unsecured 

For Cash Management 
Purposes

28 eMudhra Limited Bluesky Infotech Group entity Any other transaction Commission 1.27 Nil 1.27 0.00 0.00

29 Venkatraman Srinivasan eMudhra INC Director Loan Nil 0.00 18.00 19.32 Loan 0
Repayable on 
Demand Unsecured 

For Cash Management 
Purposes

30 Venkatraman Srinivasan eMudhra DMCC Director Loan Nil -38.67 60.45 26.15 Loan 0
Repayable on 
Demand Unsecured 

For Cash Management 
Purposes

31 Venkatraman Srinivasan eMudhra Limited Chairman  and director Loan Nil -41.06 41.06 0.00 Loan 0
Repayable on 
Demand Unsecured 

For Cash Management 
Purposes

32 eMudhra PTE Limited Barkes bte abdul fazil Director Any other transaction
Receipt of 
services 0.14 Nil 0.14 0.00 0.00

33 eMudhra Limited Venu Madhava Whole time director Remuneration 3.82 Nil 3.82 0.00 0.00
34 eMudhra Limited Kaushik Srinivasan Promoter group Remuneration 3.75 Nil 3.75 0.00 0.00
35 eMudhra Limited Saji K Louiz Chief financial officer Remuneration 3.99 Nil 3.99 0.00 0.00
36 eMudhra Limited Johnson Xavier Company secretary Remuneration 2.18 Nil 2.18 0.00 0.00
37 eMudhra Limited Biju Varghese Sr. VP Enterprise Security Remuneration 3.69 Nil 3.69 0.00 0.00
38 eMudhra Limited Are Muddarachappa Kiran Vice President -operations Remuneration 2.29 Nil 2.29 0.00 0.00

39 eMudhra Limited Vijay Kumar M
Sr. Vice President Product 
& Technology Remuneration 4.48 Nil 4.48 0.00 0.00

40 eMudhra Limited Ashwin Jhansale
SVP - Sales & Business 
Strategy Remuneration 3.03 Nil 3.03 0.00 0.00

41 eMudhra Limited Janarthanan S
Sr. Vice President - 
Customer support Remuneration 3.32 Nil 3.32 0.00 0.00

42 eMudhra DMCC Arvind Srinivasan Director Remuneration 5.66 Nil 5.66 0.00 0.00
43 eMudhra DMCC Venkatraman Srinivasan Promoter group Remuneration 2.56 Nil 2.56 0.00 0.00

44 eMudhra Limited Venkatraman Srinivasan Chairman and director Any other transaction
Preference 
dividend paid 1.80 Nil 1.80 0.00 0.00

45 eMudhra Limited Lakshmi Kaushik Promoter group Any other transaction
Preference 
dividend paid 0.26 Nil 0.26 0.00 0.00

46 eMudhra Limited Aishwarya Arvind Promoter group Any other transaction
Preference 
dividend paid 0.26 Nil 0.26 0.00 0.00

47
eMudhra consumer Services 
Limited eMudhra Limited Subsidiary company Any other transaction Rent Deposit Nil 0.00 10.00 10.00

48
eMudhra Technologies 
Limited eMudhra Limited Subsidiary company Any other transaction Rent Deposit Nil 0.50 0.00 0.50

49 eMudhra DMCC PT Emudhra Indonesia Subsidiary company Investment Nil 8.57 12.41 20.99

50 eMudhra DMCC PT eMudhra Indonesia Subsidiary company Any other transaction

Investment in 
preference 
shares Nil -129.52 129.52 0.00

51 eMudhra Limited
Emudhra Consumer Services 
Limited Subsidiary company Investment Nil 0.00 57.08 57.08

52 eMudhra Limited eMudhra (MU) Limited Subsidiary company Investment Nil 0.00 108.98 108.98

53 eMudhra Limited
eMudhra Technologies 
Limited Subsidiary company Investment Nil 0.00 27.47 27.47

54 eMudhra Limited Emudhra DMCC Subsidiary company Investment Nil 0.00 1.01 1.01
55 eMudhra Limited Emudhra INC Subsidiary company Investment Nil 0.00 8.39 8.39
56 eMudhra Limited Emudhra PTE Limited Subsidiary company Investment Nil 0.00 6.54 6.54
57 eMudhra Limited PT Emudhra Indonesia Subsidiary company Investment Nil 0.00 10.90 10.90
58 eMudhra Limited eMudhra BV Subsidiary company Investment Nil 0.00 4.61 4.61
59 eMudhra MU eMudhra BV Subsidiary company Investment Nil 0.00 4.30 4.30
60 eMudhra MU Emudhra DMCC Subsidiary company Investment Nil 0.00 3.96 3.96
61 eMudhra MU Emudhra INC Subsidiary company Investment Nil 0.00 7.43 7.43
62 eMudhra MU Emudhra PTE LTD Subsidiary company Investment Nil 0.00 9.55 9.55

63 eMudhra MU eMudhra DMCC Subsidiary company Any other transaction
Investment in 
Equity Shares Nil 0.00 68.95 68.95

310.60

In case monies are due 
to either party as a 

result of the transaction

Disclosure of related party transactions for the half year ended 30th September 2022

Details of the counterparty
Type of related party 

transaction

Details of  
other related 

party 
transaction

Value of the 
related party 
transaction as 
approved by 

the audit 

Remarks on 
approval by 

audit 
committee

Value of 
transaction 
during the 
reporting 

period

Total value of transaction during the reporting period

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.
In case any financial indebtedness is incurred Details of the loans, inter-corporate deposits, advances or investments

Sr
No.

Details of the party (listed 
entity /subsidiary) entering 

into the transaction
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