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Date: 07.06.2024 

To  
Head Listing Compliance 
Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 
 

Company Code – 506605 
 

Dear Sir/Ma'am, 
 
Re: Merger of Promoter Companies 
 
Sub: Information under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015: 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, We wish to inform you that the Company has received a Letter today from 
one of the Promoter company i.e. Virsun Investments Private Limited informing their merger 
with another promoter companies i.e. Highclass Trading Private Limited and Delmar Trading Co. 
Private Limited vide National Company Law Tribunal (NCLT), Mumbai order dated 16th May, 
2024, received by the company on 28th May, 2024 under section 232 read with section 230 of 
Companies Act, 2013, the same is enclosed herewith for your reference. 

With reference to the above mentioned order, the entire holding of Highclass Trading Private 
Limited (24,842 equity shares i.e. 6.15%) and Delmar Trading Co. Private Limited (9,425 equity 
shares i.e. 2.33%) in Polychem Limited will be transferred to Virsun Investments Private Limited 
in due course.   

Pre-Merger and Post Merger shareholding of Virsun Investments Private Limited in Polychem 
Limited is as follows:  

Particulars Pre – Merger Post – Merger 
 No. of Equity 

Share of Rs 10/- 
each 

% 
Shareholding 

No. of Equity 
Share of Rs 10/- 

each 

% 
Shareholding 

Virsun Investments 
Private Limited 

    42,802       10.59%      77,069       19.07% 
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The aggregate shareholding of promoter and promoter group before and after the said merger 
remains same and the obligation to make an open offer does not arise pursuant to Regulation 
10 (1) (d) (iii) of SEBI (Substantial Acquisitions of shares and takeover) Regulations, 2011. 

However, once the shares are transferred, the Company will comply with relevant regulations 
of SEBI and Stock Exchange.  

This is for your information and record. 

 
Yours faithfully,  
 
 
For Polychem Limited 
 
 
(Deepali V Chauhan) 
Company Secretary & Compliance Officer 
Mem No. A38273 
 
Encl : As mentioned above 



VIRSUN INVESTMENTS PRIVATE LIMITED
CIN : U65920MH1983PTC031612 • Email : frd@kilachand.com

Regd. Office : “Parag'’ Flat No. 602, 6" Floor, 27, Peddar Road, Mumbai - 400 026.

7th June, 2024

To,

Company Secretary and Compliance Officer

Polychem Limited

7, Jamshedji Tata Road,

Churchgate Reclamation, Churchgate,

!Vlumbai- 400020.

Subject: Company Update- Merger scheme approved by Hon’ble National Company
Law Board Tribunal (NCLT)

This is to inform you that Virsun Investments Private Limited held its Board Meeting today i.e.

7th June, 2024 to take note of the scheme of merger approved by Hon’ble National Company
Law Board Tribunal (NCLT), Mumbai where Delmar Trading Company Private Limited.
Highclass Trading Private Limited and Esmeralda Advisors Private Limited being Transferor
Companies and Virsun Investments Private Limited being Transferee Company.

Of the above Delmar Trading Company Private Limited. Highclass Trading Private Limited
and Virsun Investments Private Limited are Promoter Group Companies ofPolychem Limited.
In the virtue of above merger. the entire holdings of Highclass Trading Private Limited (24,842

equity shares i.e. 6.15%) and Delmar Trading Company Private Limited (9,425 equity shares

i.e. 2.33%) in Polychem Limited will be transferred to Virsun Investments Private Limited in
due course, which will be informed separately to the Company.

The aggregate shareholding of Virsun Investments Private Limited before and after the said

merger in Po}ychem Limited will be as below:

Particulars Pre – Merger
%No. of Equity

ShareholdingShare of Rs

10/- each
10.59%42,802

Post - Merger
No. of Equity %

ShareholdingShare of Rs

10/- each
77,069 19.07%Virsun Investments

Private Limited

Y
Contact Add. C/o. : Ginners & Pressers Ltd

“Oriental House” 5" Floor, 7, J. Tata Road, Churchgate, Mumbai - 400 020. • Tel. : 2282 1643



VIRSUN nwESTMENTS PRIVATE LIMITED
GIN : U65920MH1983PTC/031612 • Email : frd@kilachand.com

Regd. Office : “Parag” Flat No. 602, 6:" Floor, 27, Peddar Roadl Mumbai - 400 026

Separate Intimation/Disclosures will be provided to Company/BSE on the execution of share
transfer.

This is for your information and record .

Yours faithfully,

For Virsun Investments Private Limited

//-
Director

DIN: 00005523

ENCL ! ORDeR CoRN

Contact Add. C/o. : Ginners & Pressers Ltd.

Korienta1 House” 5" Floor, 7, J. Tata Road, Churchgate, Mumbai - 400 020. • Tel. : 2282 1643
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