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30" May, 2022 

Department of Corporate Services 
BSE Limited 

Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 

Scrip Code: 519216 

Sub: Outcome of the Board Meeting held on 30 May, 2022-Submission of 
Audited Financial Results of the Company for the quarter/financial year 
ended 31° March, 2022 

Dear Sir/Madam, 

This is to inform you that the Board of Directors of the Company has at its meeting held 
today, i.e. 30" May, 2022 inter alia, considered and approved the Audited Financial Results 
for the quarter and year ended 31°t March 2022, the same were also reviewed by the Audit 
Committee in its meeting held on 30" May, 2022 before the Board Meeting. 

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, we are pleased to submit: - 

1. Audited Financial Results for the quarter and year ended 31% March, 2022 along with 
statement of Assets and Liabilities and Cash Flow Statement of the Company. 

2. Auditor’s report of the Statutory Auditors of the Company for the aforesaid results. 

3. Declaration pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015. 

The Board Meeting was started at 3:30 P.M. and concluded on 7:15 P. M. 

We hope you will find the above in order. 

Thanking you 

Yours Sincerely 

For Ajanta Soya Limited 

AX. 
ie | 
Company Secretary 

  

Encl.: as above 

Regd. Office & Works : SP-916, Phase-Ill, Industrial Area, Bhiwadi-301019 (Rajasthan) * Phone: 911-6176727, 911-6128880, 911-511023 
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors 

AJANTA SOYA LIMITED 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date financial results of 

Ajanta Soya Limited (the "Company") for the quarter ended 31% March 2022 and for the year 

ended 31° March, 2022 ("Statement"), attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEB! (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations”). 

in our opinion and to the best of our information and according to the explanations given to 

us, the Statement: 

|. is presented in accordance with the requirements of the Listing Regulations in this 

regard: and 

ll. gives a true and fair view in conformity with the applicable accounting standards and 

other accounting principles generally accepted in India, of the net profit and other 

comprehensive income and other financial information of the Company for the quarter 

and for the year ended 31“ March, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 

those Standards are further described in the “Auditor's Responsibilities for the Audit of the 

Financial Results" section of our report. We are independent of the Company in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India together 

with the ethical requirements that are relevant to our audit of the financial statements under 

the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe 

that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

opinion. 

Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the financial statements. The Board of 

Directors of the Company are responsible for the preparation and presentation of the 

Statement that gives a true and fair view of the net profit and other comprehensive 

income/loss and other financial information of the company in accordance with the applicable 

accounting standards prescribed under Section 133 of the act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 

of adequate accounting records in accordance with the provisions of the Act for safeguarding 

of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation 
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and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 

is free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the 

Act, we are also responsible for expressing our opinion on whether the company has 

adequate internal financial controls with reference to financial statements in place and 

the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the related 

disclosures in the financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 
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e Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures and whether the Statement represents the underlying transactions and 

events in a manner that achieves fair presentation. 

* We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit, 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended 31° March, 2022 being the 

balancing figure between the audited figures in respect of the full financial year ended 31% 

March 2022 and the published unaudited year-to-date figures up to the third quarter of 

the current financial year, which were subjected to a limited review by us, as required 
under the Listing Regulations. 

For Pawan Shubham & Co 

Chartered Accountants 

ICAI Firm Registration Number: 011573C 

boat 
CA Pawan Kumar Agarwal , o wy 
Partner Crea neo 

Membership Number: 092345 
UDIN: 22092345AJXTJH5413 

   

Place of Signature: New Delhi 

Date: May 30, 2022
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Quarter Ended Year Ended 
S.No, Pavticulrs 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

Audited Un-audited Audited Audited Audited 
| Revenue from Operations 32,944.04 30,862.53 26,079.98 1,34,514.15 93,139.56 

I|_ _|Other Income 131.23 88.66 265.09 515.92 763.05 
Il|__|Total Revenue ( I+II) 33,075.27 30,951.19 26,345.07 1,35,030.07 93,902.61 
IV |Expenses 

(a) Cost of materials consumed 25,268.63 26,466.43 24,292.33 1,14,515.19 86,645.50 
(b) Purchase of stock-in-trade 6,685.14 2,294.54 8.61 11,974.11 401.64 
(c) Change in invetories of finished goods work-in- 
progress and stock-in-trade (1,077.63) 181.58 (597.02) (876.61) (802,58) 
(d) Employee benefit expenses 168.01 151.41 124.12 658.58 488.98 
(e) Finance costs 4.48 17.05 (19.51) 88.37 176.25 
(f) Depreciation and amortisation expense 51.23 47.75 41.88 188.92 162.40 
(g) Power & fuel 528.36 596.15 341.08 2,051.44 1,489.16 
(h) Freight outwards 111.31 195.72 193.87 744.06 797.06 
(i) Other expenses 208.35 127.78 137.28 699.76 | > 585.92 
Total Expenses 31,947.89 30,078.41 24,522.64 1,30,043.82 89,844.33 

Vv Profit before exceptional and extraordinary Items and 
tax (III-IV) 1,127.38 872.78 1,822.43 4,986.25 : 4,058.28 

VI___|Exceptional items Profit/(loss) * : “ - “ 
Vil__|Profit before extraordinary Items & Tax (V-VI) 1,127.38 872.78 1,822.43 4,986.25 4,058.28 
Vill |Extra ordinary items Profit/(loss) : - : . - 
IX__|Profit before tax (VII- VIII ) 1,127.38 872.78 1,822.43 4,986.25 4,058.28 
X__|Tax expense 

Current Tax 268.81 218.44 850.67 930.39 1,378.41 
Deferred Tax " (49.62) 77.80 24.48 (164.07) 165.78 
Total Tax expenses 219.19 296.24 875.15 766.32 1,544.19 

Xl__|Net Profit for the period (IX-X ) 908.19 576.53 947.28 4,219.93 2,514.09 
Xil__|Other comprehensive income/(loss), net of tax 

(a) Items that will not be reclassified to profit and loss 181.87 (3.68) 4.46 209.29 19.98 
(b) Income tax relating to items that will not be 
reclassified to profit and loss (38.79) 0.93 - (45.69) (7.76) 
(c) Items that will be reclassified to profit and loss in g 
subsequent period x - - - - - 
(d) Income tax relating to items that will be 
reclassified to profit and loss - - - - - 
Total comprehensive income/(loss) for the period 
(Nete of Tax Expense) 143.08 (2.75) 4.46 163.60 12.22 

XIll_| Total comprehensive income (XI+XII) 1,051.27 573.78 951.74 4,383.53 2,526.31 
XIV Paid-up equity share capital 

(Face Value of Rs. 10/- each ) 1,609.66 1,609.66 1,609.66 1,609.66 1,609.66 xv a) Earning per share 

(before and after extraordinary items) 

(of Rs.10/- each) (not annualised): 

Basic 5.64 3.58 5.88 26.22 15.62 Diluted 5.64 & 3.58 5.88 26.22 15.62 Other Equity excluding Revaluation Reserves as per 10709.68 6326.16 XVI 
Balance Sheet 

Notes:- 

1 Previous year periods figures have been regrouped/reclassified wherever necessary. 

2 This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies Act, 2013, and other recognised accounting practises and policies to the extent applicable. 
3 The global spread of COVID-19 has been a fluid and challenging situation faced by all the industries. The Company ne aeen into account external and internal information for,assessing the possible impact of COVID-19 on various elements of its financial results i elading recoverability of its assets. The roan i cPitinye4o closely observe the evolving scenario. ay, ENE \ 

= an 4 |The Currgny'tax and ddfertqd taXor the year ended march 31, 2022 Is net of witeback of tax for the earlier year-6f-RS. 3 Macs & Rs. 175 lacs respectively due to shoppe comapny of option for reduced rate of Income Tax pursuant to section T1SBAA oth cbt tect 1961. 

5       The Co ny ig tainly engaged in the Manufacturing of edible oils and as such there are no separate Reportable Segment; er Indian Accounting Standaya" ting Segment" (Ind AS-108). Thus, no separate disclosure for Segment Reporting is made. Seg Acco” 

   



  

  

  

  

    

6 °|The date of implementation of the Code on Wages 2019 and the Code on Social Security, 2020 is yet to be notified by the Government. The Company 
will assess the impact of these Codes and give effect in the subsequent financial results when the Rules/Schemes thereunder are notified. 

7 ‘|The financial figures of last quarter ie. Quarter ended 31st March, 2022 are the balancing figures between audited figures in respect of the financial 
year ended 31st March, 2022 and published year to date figures up to the third quarter ie. 31st December, 2021 of the current financial year. 

8 These financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 30.05.2022. 

9 The financial results for the year ended 31st March, 2022 have been audited by statutory auditor of the Company. The statutory auditor have referred 
an unmodified opinion. 

10   www.bseindia.com.   The Results can also be viewed at our website www.ajantasoya.com and on the website of BSE eee Company's shares are listed i.e. at 

  

Place:- New Delhi 

Dated:- 30-05-2022 

ForAjanta Soy 

Sushil Goyal 

Managing Director 

DIN:00125275   



  

  
Ajanta Soya Limited 

Audited Statement of Assets and Liablities as at 31st March 2022 
(Rs. in Lakhs) 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

As at Asat 

Particulars 31st March 2022 31st March 2021 

Audited Audited 

I, ASSETS 

(1) Non-current assets 

(a) Property, plant and equipment 4,037.20 3,477.31 

(b) Capital work-in-Progress - T527 

(c) Other Intangible assets 0.83 1.14 

(d) Financial assets 

(i) Investments 686.17 485.85 

(ii) Loans 326.37 249.30 

Other non-current assets 89.81 122.67 

Total Non-current Assets 5,140.38 | 4,411.54 

(2) Current assets 

(a) Inventories 13,152.64 4,062.92 

(b) Financial assets 

(i) Investments 1,706.17 1,361.44 

(ii) Trade Receivables 2,203.12 1,819.36 

(iii) Cash and cash equivalents 501.80 518.37 |" 

(iv) Bank Balance other than (iii) above 3,200.80 1,618.70 

(v) Loans 1.95 3.06 

(vi) Others Financial Assets 30.54 44.00 

. (c) Other current assets 517.26 2,166.51 

Total Current Assets 21,314.28 | 11,594.36 

TOTAL ASSETS 26,454.66 | 16,005.90 

Il. EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 1,609.66 1,609.66 

(b) Other equity 10,709.68 6,326.16 

Total Equity 12,319.34 | 7,935.82 

(1)|Non-current liabilities 

(a) Financial liabilities 

- (i) Borrowings . - 

(b) Provisions 
79.48 77.54 

(c) Deferred tax liabilities (Net) 526.68 645.06 

(d) Other non-current liabilities 
- 

Total Non-current liabilities 606.16 | 722.60 

(2) |Current liabilities 

(a) Financial liabilities 

(i) Borrowings 
284.77 

(ii) Trade and other payables 
Total outstanding Dues of Micro Enterprise 

- and Small Enterprises 38.91 29.50 

Total outstanding Dues of Creditors other 

than Micro Enterprise and Small Enterprises 12,585.95 5,728.63 

(b) Other current liabilities 522.81 235.85 

(c) Provisions 
36.08 33.25 

(d) Current tax liability (net) 345.41 1,035.48 

Total Current liabilities 13,529.16 | 4 7,347.48 

26,454.66.) / 16,005.90     
  

    
 



  

AJANTA SOYA LIMITED 

Cash flow statement for the year ended on 31st March 2022 

(Rs. In Lakhs) 
  

  

  

  

  

    
  

  

  

    

Particulars For the year ended For the year ended 
on on 

31st March 2022 31st March 2021 

A) CASH FLOW FROM OPERATING ACTIVITIES 
Net profit before exceptional items and tax 4,986.24 4,058.28 
Add: Non cash and non operating items 
Depreciation and amortization expenses 188.92 162.40 
Fixed assets discarded 12.88 - 
Finance costs 88.37 176.25 
Provision for employee benefits 18.97 18.99 
Fair value adjustment due to security deposit (1.07) 308.07 (0.49) 357.15 
Less: Non operating items 

Net Gain on sale of investments 73.09 51.34 
Profit on sale of fixed assets 0.41 5.16 
Net Gain / (loss) on foreign currency transactions & translation 295.17 568.70 
Interest from bank and others 75.93 444.60 109.54 734.73 
Operating profit before working capital changes 4,849.71 3,680.70 
Adjustments for: 

Inventories (9,089.71) (59.87) 
Trade & other receivables 1,338.17 (1,652.07) 
Trade payable and other liabilities 7,153.69 (597.85) 660.28 (1,051.66) 
Cash generated from operations before tax 4,251.86 2,629.04 
Less: Taxes paid , 1,721.70 443.42 
Less: Leave encashment and gratuity paid 5.24 1,726.94 11.14 454.56 

Cash flow from operating activities before exceptional item 2,524.91 2,174.48 
Exceptional Items (net) : = 
Net Cash from Operating Activities (A) 2,524.91 2,174.48 

B) CASH FLOW FROM INVESTING ACTIVITIES 
Payments towards property, plant & equipments’ (763.73) (537.63) 
Payments towards CWIP 75.27 (18.78) 
Interest received from bank & others 75.93 109.54 
Sale proceeds of fixed assets 275 6.89 
Receipt/(Purchase) from sale of investment (271.65) (1,359.49) 
Change in investments made in FDR (pledged) (1,582.09) (502.31 
Net Cash used in Investing Activities (B) (2,463.51) | (2,301.78) 

C) CASH FLOW FROM FINANCING ACTIVITIES 
Movement in short term borrowings - (284.77) Sieg 
Movement in other financial liabilities * - (32.79) 
Movement in long term borrowings - . 
Net Gain / (loss) on foreign currency change 295.17 568.70 
Finance cost (88.37) (176.25) 
Net Cash received in Financing Activities (C) (77.96) 364.92 

D) NET INCREASE / (DECREASE) IN CASH & CASH EQUIVALENTS 
(A+B+C) (16.56) 237.62 
Cash & cash equivalents as at beginning of period (excluding 
pledged FDR's) 518,37 280.74 
Cash & cash equivalents as at end of period (excluding pledged 
FDR's) 501.80 518.37 

The accompanying notes form an integral part of these financial statements 

(1) The Cash flow statement has been prepared under the "Indirect Method’ as set out in Ind AS 7-"Statement of £ 
(1) Figures in brackets represent deductions and outflows 

(TIN) Cash & cash equivalents do not include fixed deposits pledged with bank and accrued 
interest thereon as the same are not highly liquid and readily convertible into cash. 

(IV) The previous year's figures have been restated, wherever considered necessary. 
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30 May, 2022 

Department of Corporate Services 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 

Mumbai 400 001 

Scrip Code: 519216 

Sub: Declaration Pursuant to Regulation 33(3)(d) of the Securities Exchange 

Board of India (Listing Obligation and Disclosures Requirements), 
Regulations, 2015. In respect of Audit Report with Unmodified opinion 
for the Financial Year ended 31 March, 2022 

Dear Sir/Madam, 

It is hereby declared and confirmed that the Statutory Auditors of the Company i.e. M/s 
Pawan Shubham & Co., Chartered Accountants (Firm Reg No.:011573C) have issued 
Audit Report with unmodified opinion in respect of the Audited Financial Results of 

the Company for the quarter and year ended 31% March, 2022. 

This declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing 

Obligations and disclosures Requirements) Regulations, 2015, as amended by SEBI 
(Listing Obligations and disclosures Requirements)(Amendment) Regulations, 2016, 
vide notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular 

No. CIR/CFD/CMD/56/2016 dated May 27, 2016. 

This Declaration is for your information and record please. 

Thanking you 

Yours Sincerely      

      ushil Goyal 
Managing Director 
DIN: 00125275 
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