
 
 
 
 

 
 
 

 
 

November 13, 2024                                                         
 
To, 
BSE Limited             
Corporate Relationship Department,          
1st Floor, New Trading Ring,            
Rotunda Building, P.J. Towers,           
Dalal Street, Mumbai- 400 001 

 
Scrip Code: 507944            
      
Sub: Investor/Result Presentation 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are enclosing herewith the Investor/ Result Presentation on the 
Financial Results of the Company for the Quarter and Half Year ended September 30, 
2024. 
 
The said presentation is also being disseminated on the Company's website at 
https://bajajngp.com/  
 
For Bajaj Steel Industries Limited 
 
 
 
Rachit Jain 
Company Secretary 
 
Encl: As Above 
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DISCLAIMER 

This presentation and the accompanying slides (the “Presentation”), has been prepared by Bajaj Steel Industries Limited (the “Company”), solely for
information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the
basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of securities of the Company will be made except
by means of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no
representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and
reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may
consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are
individually and collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to
known and unknown risks, uncertainties and assumptions that are difficult to predict. The Company’s actual results, levels of activity, performance or
achievements could differ materially and adversely from results expressed in or implied by this Presentation. The Company assumes no obligation to
update any forward-looking information contained in this Presentation. Any forward-looking statements and projections made by third parties included
in this Presentation are not adopted by the Company and the Company is not responsible for such third-party statements and projections. The Company
and/or its affiliated companies and/or their respective employees and/or agents have no responsibility or liability (express or implied) whatsoever and
howsoever arising (including, without limitation for any claim, proceedings, action, suits, losses, expenses, damages or costs) which may be brought
against or suffered by any person as a result of acting in reliance upon the whole or any part of the contents of this presentation and neither the
Company, its affiliated companies nor their respective employees or agents accepts any liability for any error, omission or misstatement, negligent or
otherwise, in this presentation and any liability in respect of the presentation or any inaccuracy therein or omission therefrom which might otherwise
arise is hereby expressly disclaimed.
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63 YEARS OF LEGACY PRESENCE ACROSS 
60 + COUNTRIES

2000 + WORK FORCE WITH 
200 + DESIGN DETALING 

ENGINEERS

COMPANY AT A GLANCE

13 MFG. FACILITIES 
BUILT UP AREA  

9.5 LAKHS SQ. FEET 
(88,200  SQ. MTRS.)

SUBSIDIARIES IN USA AND 
UGANDA, AFRICA

SUPPLIED 3000 + 
COTTON GINNING PLANT 

MORE THAN 50% 
REVENUE IS FROM  

EXPORTS 

ACQUIRED CONTINENTAL 
EAGLE CORP. USA IN 2012

TECHNICAL COLLABRATION 
WITH CIRCOT (ICAR) IN 2011 

& CHANNEL PARTNER
OF ABB & 

MITSUBISHI IN 2023

0.17 times Debt 
Equity Ratio

3 YEAR REVENUE CAGR
8.04 %

3 YEAR EBITDA CAGR
15.71%

3 YEAR PAT CAGR
17.38 %

FY24 ROCE 
25.37 %

DIVERSIFIED 
OPERATIONS WITH 05 

DIVISIONS

2
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• Incorporated in 1961 under the visionary leadership of Late Shri Hargovind Bajaj

• A Public Limited Company listed on BSE Ltd with over 20000 Shareholders across the world

• Acquired business including technologies from M/s. Continental Eagle Corporation, USA., in the year 2012

• Evolve itself from Cotton Ginning Machinery Company to Multiproduct Engineering Company

• Operating in Cotton Processing Machinery division, Infrastructure Division, Electrical Panel Division, Heavy Engineering
Division, and Other Products.

• Executed over 500 Steel Building projects (Domestic and Overseas) with total tonnage of 40000 MT. (Infrastructure Division)

• Became Channel Partner of ABB for Electrical Paneling of ArTu K Low Voltage switchboards. (Electrical Panels Division)

• Supplied Asia’s one of the largest Passenger Boarding Bridge of about 80 Mtrs. for Chennai and Trichy Airport
(Heavy Engineering Division)

• New Entrants in Heavy Engineering Division:

 Started Manufacturing Structures for Biomass Pellet plants; Supplied to USA in 2024

 Started Manufacturing Toreeactor and Conveyors for Torrefaction plant, supplied to USA in 2024

COMPANY OVERVIEW 

3
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SHRI ROHIT BAJAJ DR. M.K. SHARMA 
WHOLE TIME 

DIRECTOR & CEO

SHRI LAV BAJAJ 
DIRECTOR

SHRI MANISH SHARMA 
CHIEF FINANCIAL 

OFFICER

SHRI RACHIT JAIN 
COMPANY 

SECRETARY & 
COMPLIANCE

OFFICER

KEY MANAGEMENT

CHAIRMAN & MANAGING 
DIRECTOR

SHRI SUNIL BAJAJ
EXECUTIVE
DIRECTOR

4
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MANUFACTURING FACILITIES

Location : C-108, MIDC, HINGNA,  INDUSTRIAL AREA,NAGPUR – 440 016 (M.S.) INDIA  Area: 26,830 Sq. Mtrs. : Divisions Operated : Cotton Processing M/c

Location : G6-G7, MIDC, HINGNA,  INDUSTRIAL AREA,NAGPUR – 440 016 (M.S.) INDIA

Area: 24,000 Sq. Mtrs. : Divisions Operated : Cotton Processing M/c and  Pre-Engineered 
Buildings

Location : G-10, MIDC, HINGNA,  INDUSTRIAL AREA,NAGPUR – 440 -016 (M.S.) INDIA

Area:  12,000 Sq. Mtrs. : Divisions Operated : Heavy Engineering

5
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MANUFACTURING FACILITIES

Location : XI-73, MIDC, HINGNA,  INDUSTRIAL AREA,NAGPUR – 440 016 (M.S.) INDIA

Area: 5,600 Sq. Mtrs. : Divisions Operated : Electrical Panels

Location : C-20-10, MIDC, HINGNA,  INDUSTRIAL AREA,NAGPUR – 440 -016 (M.S.) INDIA

Area:  3,868 Sq. Mtrs. : Divisions Operated : Cotton Processing M/c 

Location : G-108, MIDC, BUTIBORI,  INDUSTRIAL AREA,NAGPUR – 441 122 (M.S.) INDIA Area: 38,757 Sq. Mtrs. : Divisions Operated : Heavy Engineering

6
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KEY MILESTONES

1961 - 2000 2001-2010 2011-2021 2022 2023 2024

• Inception in
1961;

• Started Mfg.
Single and
Double Roller
Cotton Ginning
Machine and
allied
equipment’s

• Listed on BSE in
1986

• Started Export
business for the
first time in
1996

• Started operation
at C-108 plant in
the year 2006 to
cater increased
demand of cotton
processing plants

• Awarded “Largest
and Most Modern
Cotton Ginning
and Pressing
Machinery
Manufacturer in
India” by the
Ministry of
Textiles, Govt. of
India;

• Technical Collaboration with
Central Institute for Research on
Cotton Technology (CIRCOT),
[ICAR], Government of India in
2011

• Acquired business including
technologies from M/s.
Continental Eagle Corporation,
USA., in 2012;

• Started Infrastructure division;

• Incorporated Wholly owned
Subsidiaries in United States of
America in 2012 and Uganda,
Africa, in 2015

• Started operation at XI-73 plant
Dedicated to Electrical Panels
Division

• Started Heavy Engineering 
division

• Crossed Rs. 300
Crore exports in the
year 2023-24

• Supplied Asia’s
longest Passenger
Boarding Bridges

• Crossed Rs. 1000
crores Market
Capitalization;

• Started Mfg. and
supply of Structures
for Bio Mass Pellet
plants and
Equipment for
Torrefaction plants

• Become Channel
Partner of Mitsubishi
for HVAC.

• Become Channel
Partner of ABB for
Electrical Panels

• Acquired 4 acres of
land to built a plant
for Infrastructure
division

• Supplied Pre-
Engineering Building
of 1,50,000 Sq. ft for
Logistics Park, Nagpur

• Started operation
at C-22 plant for
Steel Doors and
Office Furniture

• Started operation
at G-10 plant for
Heavy
Engineering
Division

• Turnkey Project of
Pre-Engineering
Building
completed for
Nuclear Fuel
Complex,
Hyderabad

7
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CLIENTELE

8
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BUSINESS DIVISIONS

Cotton 
Processing 
Machinery 

Infrastructure

(Pre 
Engineered 
Buildings)

Electrical 
Panels

Heavy 
Engineering 

Other Products

(Steel Doors, 
Fire Fighting 

Systems, HVAC, 
Conveyors etc.

9
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COTTON PROCESSING MACHINERY 
DIVISION

• Only player in the world with manufacturing capabilities of all
four technologies of cotton ginning and processing.

• Largest player across globe in the segment with customers in
60+ countries.

• Improved focus on tapping newer markets has resulted in 50%+
share of exports in total turnover.

• Pending order book at INR 367 crores executable over next 3-4
months.

10
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INFRASTRUCTURE DIVISION

• Design, Fabrication, Manufacturing & Erection of Pre-Engineered
Buildings (PEB) and execution of EPC/turnkey projects.

• Executed more than 500 projects for marquee domestic and
overseas clients including Indian Oil, Apollo
International, Maharashtra State Warehousing Corporation,
Nuclear Fuel Complex and Maha Metro.

• Company is planning significant capacity expansion in the
division and projects 3x revenue from the division in next few
years.

• Pending order book is of INR 70 crores executable over next 4-
6 months.

11
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ELECTRICAL PANEL 
DIVISION

• Designing and manufacturing of electrical panels, bus trunking system, intelligent
motor control centre, and SVGR system.

• Products: PCC panels, MCC panels, AMF panels, APFC panels, Bajaj field panels, VFD
panels, PLC panels, synchronization panels, NGR panel, LT & HT Panels, IMCC Panels,
Drive Panels, SCADA Panels, Lighting Panels, Power Distribution Boards, Customized
Panels and Panel Cabinets.

• Clientele: JSW Steel, Raymond, Jaypee Group, Haldirams, Sunflag Steel and other
marquee clients across mining, cement, textile, food processing, fertilizers, hotel and
real estate industries.

• Pending order book of INR 45 crores executable over next 6 months.

12
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HEAVY ENGINEERING 
DIVISION

• Manufacturing of Heavy Equipment and Structural
Fabrications serving clients across sectors.

• Company has executed projects of manufacturing
chimneys, Hydraulic power packs, Gantry, Tanks, Silos and
other storage equipment for companies engaged in Steel
manufacturing, Airports, Mines, Biomass & Palette Plants.

• Clients: Danelli, Prime Metals, Prodesa, TSI, Beumer,
Adelte, Bukaka, SMS, Steel Plantech, Metso etc.

• Till date, supplied 54 such Passenger Boarding Bridges for
various airports in India and abroad against orders as
vendor.

• Pending order book of INR 40 crores executable over next
6 months.

13
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OTHER PRODUCTS

Company is further incubating manufacturing of various ancillary
products –
• Specialty conveyors
• Fire fighting systems
• Industrial fans and impellers
• Hydraulic cylinders
• Power transmission products
• Office Furniture
• Steel Doors
• Ducting's for various applications.

14
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CONSOLIDATED FINANCIAL HIGHLIGHTS – Q2 FY 25

Revenue
Q2 - FY 24: Rs. 15,397
Q1 - FY 24: Rs. 14,355

(+ 7%)

EBITDA
Q2 - FY 24: Rs. 2,705 
Q1 - FY 24: Rs. 2,438

(+ 11%)

PBT
Q2 - FY 24: Rs. 2,325
Q1 - FY 24: Rs. 2,043

(+ 14%)

Description (In Lakhs) Q2 FY 25 Q2 FY 24 YoY Q1 FY 25 QoQ H1 FY 25 H1 FY 24 YoY

Total Revenue 15,397 15,399 - 14,355 7% 29,752 25,336 17%

EBIDTA 2,705 2,586 5% 2,438 11% 5,143 4,157 24%

PBT 2,325 2,282 2% 2,043 14% 4,368 3,559 22%

15
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CONSOLIDATED DIVISION WISE REVENUE (IN LAKHS)
QUARTERLY TREND

12,056
10,460 10,778

Q2 FY 24 Q1 FY 25 Q2 FY 25

Cotton Processing Machinery 

2,176
1,788

2,309

Q2 FY 24 Q1 FY 25 Q2 FY 25

Infrastructure

506
764 858

Q2 FY 24 Q1 FY 25 Q2 FY 25

Electrical Panels

123

727
985

Q2 FY 24 Q1 FY 25 Q2 FY 25

Heavy Engineering

538 616 467

Q2 FY 24 Q1 FY 25 Q2 FY 25

Others

16
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CONSOLIDATED DIVISION WISE REVENUE (IN LAKHS)
HALF YEARLY TREND

18,565
21,239

H1 FY 24 H1 FY 25

Cotton Processing Machinery 

4,054 4,097

H1 FY 24 H1 FY 25

Infrastructure

1,341 1,623

H1 FY 24 H1 FY 25

Electrical Panels

479
1,713

H1 FY 24 H1 FY 25

Heavy Engineering

897 1080

H1 FY 24 H1 FY 25

Others

17
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ORDER POSITION AS ON 31.10.2024 (IN LAKHS)

Cotton Processing Machinery Infrastructure Electrical Panels Heavy Engineering Others

36,700
7,000

4,500

4,000

500

TOTAL ORDER POSITION
RS. 52,700

18
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GROWTH DRIVERS/ NEW INITIATIVES

Infrastructure 
Division

Developing High Speed and high capacity Ginning machines and equipment which will provide competitive advantage to the
Company in domestic & global market.

Developing New Manufacturing facility at 04 acres of land for Infrastructure division with the installed capacity of
25,000 MT P.A to be operational from Q4 FY 25.

Developing New Manufacturing facilities (expected to be operational in Q2 FY 26) at 04 acres land for Electrical Panels
division which will multiply the installed capacity by three fold to cater the increased demands.

Started Mfg. of Structures, equipment for Steel Plants, Torre-faction plant and Bio Mass Pellets Plants for reputed clients like Prime metals - USA , Danelli,- Italy, Prodesa, -Spain, TSI- USA
etc. Government of India mandated the usage of Biomass Pellets in Power Plant Industry of 5-7 % as coal substitute, this provides an opportunity to the Company to manufacture and sale
such machineries/structures.

Started manufacturing Airport Passenger Boarding Bridges for reputed clients like 3D Bukaka, - Indonesia, Adelte -Spain etc

Developing multistage telescopic conveyors for varied applications, new advanced locking systems for steel doors, high
capacity industrial fans and blowers, these developments will contribute in boosting the revenue of the Company.

Cotton 
Processing 
Machinery

Infra-
structure

Electrical 
Panels

Heavy
Engineering

Others

19
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CAPITAL MARKET DATA

500
1,000
1,500
2,000
2,500
3,000
3,500
4,000

Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24

1-Year Stock Performance up to November 2024

BSIL

FY 2022 FY 2023 FY 2024

Dividend Payout Ratio (%)

40% 40%

60%

1083 1166
1529 1189 1151 1290 1428 1627 1822

2117

2931
3294

Total Bank Loan Facilities
Rated

Rs.194 crore (Enhanced from Rs.158
Crore)

Long Term Rating CRISIL A/Stable (Re-affirmed)

Short Term Rating CRISIL A1 (Re-affirmed)

CREDIT RATING

3724

20
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EXECUTED PROJECTS (COTTON PROCESSING MACHINERY DIVISION)
Domestic Ginning Plants

Exported Ginning Plants

21
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EXECUTED PROJECTS (INFRASTRUCTURE DIVISION)

22
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EXECUTED PROJECTS (ELECTRICAL PANELS)

Electrical Panel Supplied for Spinning Mill – Bhagirathi
Textile, Nagpur

Electrification work of  Spinning Mills  
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EXECUTED PROJECTS (HEAVY ENGINEERING DIVISION)

Passenger Boarding Bridge – Installed at Port Blair Airport Biomass Pellet Structures for Pellet Plant

24



26

AN ISO 9001 : 2015, 14001 : 2015 & 45001 : 2018 CERTIFIED COMPANYwww.bajajngp.com 

QUALITY CERTIFICATES
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OTHER CERTIFICATIONS 
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OTHER CERTIFICATIONS 
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OTHER CERTIFICATIONS 
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OTHER CERTIFICATIONS 
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For any queries, please contact 
at e-mail: 
sharma.manish@bajajngp.com 
rachit.jain@bajajngp.com
Phone: 07104 – 238101
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