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® STATEMENT CALLS IT DISPUTE, NOT "WAR'

UNSC opens window,
dilutes statement
on war in Ukraine

Council endorses
secy-general’s
efforts; India
calls for easing

food aid

SHUBHAIJIT ROY
New Delhi, May 7

TEN WEEKS INTO the Russian
invasion of Ukraine, the United
Nations Security Council
issued its first Presidential
statement early Saturday—
adopted by consensus, includ-
ing Russia—which did not
mention “war”, “conflict” or
“invasion”. Instead, it referred
to the conflict as a“dispute”.
This is UNSC’s first unani-
mously adopted statement,
and it is significant that it took
place under US presidency—it
holdstherotational presidency
of the UNSC for May—and Rus-
siacame onboardwith thelan-
guage widely perceived to be
significantly “watered down.”
This statement comes as
Russian forces renewed their
attacks on Saturday across
Ukraine ahead of Victory Day
festivities in Moscow Monday.
India is a non-permanent
member of the UNSC. In its
statement,it made twoimpor-
tant and new formulations:
First, it said that “diplomacy
will be alasting casualty”.
“India remains on the side
of peace and therefore believes
that there will be no winning
side in this conflict and while
thoseimpacted by this conflict
will continue to suffer, diplo-
macywill bealasting casualty,’
India’s Permanent Represen-
tative at the UN T S Tirumurti
had said early on Friday.
Second,it said that human-
itarian aid to Ukraine should
not be subject to food export
restrictions. Sources said that

SC allows Jayaswal “

A convoy of pro-Russian troops moves along a road in the

Donetsk region of Ukraine

while the World Food Pro-
gramme’s aid is exempt from
taxes, aid by individual coun-
tries, including India, is being
subjected to taxes.This should
not happen, sources said.

Tirumurti said, “Oil prices
are skyrocketing and there is
shortage of food grains and
fertilizers.This hashad dispro-
portionate impact on the
Global South and developing
countries.Weacknowledge the
efforts made by the Secretary
General, particularly the find-
ings of Global Crisis Response
Group TaskTeam.Wewelcome
their recommendation for
exempting purchases of food
by WFP for humanitarian
assistance from food export
restrictions with immediate
effect.Itisimportant that sim-
ilar such exemptions are pro-
vided toall member states and
relevant stakeholders,who are
contributing to this global
humanitarian effort.”

The UNSC’sfirst statement,
which was adopted, said the
Security Council “expresses
deep concern regarding the
maintenance of peace and
security of Ukraine” and
“recalls that all member states
have undertaken, under the
Charter of the United Nations,
the obligation to settle their
international disputes by
peaceful means.”

Neco to withdraw
case against RBI

INDU BHAN
New Delhi, May 7

THE SUPREME COURT has
allowed debt-laden Jayaswal
Neco Industries, the manufac-
turer of iron and steel and fer-
rous and non-ferrous casting
products, to withdraw its case
against the Reserve Bank of
India (RBI) subject to it and its
only financial creditor, Assets
Careand Reconstruction Enter-
prise (ACRE), depositing Rs 10
lakh with the Supreme Court
Middle Income Group Legal Aid
Societywithin two weeks.

The apex court noted that
outof11lenders,whoassigned
the debtsto ACRE,ninelenders
were PSU lenders and if per-
mission to withdraw the cases
isrejected,it maylead toasitu-
ation where huge sums of
money may be required to be
refunded by such lenders

While the apex court had on
April 16,2018 asked Jayaswal
Neco to maintain status quo in
the insolvency processinitiated
againstit,theelevenoutofits 12
lenders during December 2018
toJune 2021 had assigned their
debts to ACRE.The 12th lender
hadalsoenteredintoaone-time
settlement with the company.

Senior counsel KV Vish-
wanathan and counsel Liz
Mathew,appearing for RBI,had
opposedwithdrawal of the case,
saying the company and ACRE
had taken advantage of the sta-
tus quo order and had entered
into certain arrangements
behind its back, and therefore
such conduct must disentitle

financi“. ep. .in

them from seeking withdrawal
of theappeal in the SC.

“Though we see force in the
submissions by RBI, we allow
the applications seeking per-
mission to withdraw the Spe-
cial Leave Petitions, mainly
because out of 11 lenders,who
assigned the debts to ACRE,
nine lenders are Public Sector
Financial Corporations/Banks.
If, at this stage, permission to
withdraw the SLPs are rejected
with further directions to
restore status-quo ante as sug-
gested by RBI, it maylead toa
situation where huge sums of
money may be required to be
refunded by such lenders,” a
Bench comprising justice UU
Lalitand S Ravindra Bhat said.

“We make it clear that we
haveneitheraffirmed norgiven
any seal of imprimatur insofar
as the events which have hap-
pened after the order of status-
quo granted by this Court,’they
added.Jayaswal Necowas one of
the 28 companies in RBI's sec-
ond list of corporate defaulters
(June 13,2017),and was given
time till December 13,2017 to
finalise a debt resolution plan
with itslenders.

Challenging the Bombay
High Court's order which held
that the ailing company had
failed to meet RBI’s mandate
and requirements under the
stipulated deadline of Decem-
ber 13,2017, Jayaswal had in
2018 moved the SC against
RBI seeking to implement its
debt restructuring plan and
save itself from insolvency
proceedings.

REUTERS

The four-line statement did
not mention the US-led West’s
description of events in
Ukraine—war, invasion, or
conflict—nor did it mention
“special military operation”,as
Russia describes it.

Russia, which has veto
power in the council, has
blocked all past attempts to
adopta presidential statement
or a resolution which requires
unanimity.

Sources said that this was
the “compromise language”
reached after weeks of negoti-
ations. The UNSC also
expressed “strong support”for
the “efforts” of the UN Secre-
tary General Antonio Guter-
res’s efforts to find a peaceful
solution to the 10-week “dis-
pute.” It called on Guterres to
brief members“in due course.”

Guterres had recently vis-
ited Moscow and Kyivand had
met Russian President Vladimir
Putin and Ukraine’s President
Volodymyr Zelenskyy.

While he had got a deal for
evacuation of civilians from
the south-eastern port city of
Mariupol which is under siege
and the Azovstal steel plant
where thelast Ukrainian forces
are holding out, this diluted
UNSC statement is an effort to
calm down temperatures and
get the warring sides to start
talking, sources said.

Rate hike not
surprising: FM

The Australian central bank
raised the rates,followed by RBI
and the US Federal Reserve, to
curbinflationary pressure.

Speaking at an event organ-
ised by a media house, Sithara-
mansaid theRBI'sreporate hike
of 40 basis points wasn’t sur-
prising,as manywere expecting
itin the wake of the MPC’s indi-
cation in April that it was time
for it to act. However, since the
move came in between the two
scheduled meetings of the MPC
(inApriland in June),it mayhave
surprised some.“So,theactwas-
n’t surprising but the timing
may have been for some,’
Sitharaman said.

The revenue neutral rate for
GSTwas originally estimated at
15-15.5% and the tax debuted
at a slightly higher rate. A series
of rate cuts since the tax’s July
2017launch,aimedat spurring
consumption in a faltering
economy, has brought the
weighted average GST rate
down to the current level of
around 11.5%, necessitating a
rate rejig. A reduction in the
number of GST slabs—four at
present—to two has been rec-
ommended by several experts,
who think that it would make
the tax simple and further
reduce the cascading of taxes.

“Of course, (GST) rate ratio-
nalisationhasbeenadiscussion
point in 3-4 Council meetings.
Whereverinversion prevails,we
would correct it because we
can’tafford togoongiving these
refunds,’ the minister said. The
inverted duty structure, wher-
everit’s present,is discouraging
investors from participating in
the relevant production-linked
incentive schemes, she added.

The finance minister has
said duringherrecent meetings
at various multilateral fora in
Washington, there was greater
concern among global bodies
that cryptocurrencies, given
that they mostlyremain unreg-
ulated, must not be allowed to
violate the FATF (Financial
ActionTask Force)norms.These
must not be allowed to be mis-
used as a tool for money laun-
dering or terrorism funding.

Despite pressure by Western
nations, India will continue to
buyRussianoilifit getsthe com-
modityat cheaperrates,the min-
ister said, as she highlighted the
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broader effort to diversify the
sources of supplies. At the same
time,she stressed that the West-
ern countries are increasingly
understanding India’s position
on theissue of oil purchases.

Asked about the possibility of
hiking import duties on a broad
range of productstosuittheAat-
manirbhar Bharat initiative, the
minister said taxes will be con-
sidered only on those products
where thereis adequate domes-
tic capacity but imports from
certainjurisdictionsare still tak-
ing place due to predatory pric-
ing. The Aatmanirbhar Bharat
initiative, she stressed, doesn’t
mean Indiawill shut its doors to
others; instead, it encourages
greater integration with the
global supply chain.

Earlier in the day, Sithara-
man flagged anonymity of cer-
tain stakeholders as an “inher-
ent risk” in the adoption of
blockchain technology (cryp-
tocurrencies,among others,are
based on this technology).
Addressing an NSDL event in
Mumbai, she called for taking
adequate precaution evenwhile
harnessing its potential for
human welfare.

Nevertheless, she said using
the distributed ledger technol-
ogy (also called blockchain) is
“absolutelyimperative”and the
government also supports its
use. But it’s the anonymity that
is an “inherent risk” “which we
need to guard ourselves from”.

The minister hailed the
growth inretail participationin
the stock marKkets, especially in
the wake of the Covid-19 out-
break, which has somewhat
softened the blow of FPI out-
flows.From just 4 lakh in FY20,
the number of new demat
accounts added each month
shotupto 12 lakh in FY21 and
to261lakhinFY22,shesaid.

SUVs driving
diesel demand

This shows that while the
sales share of petrol cars has
dropped by 3.6 percentage
points in FY22, that of diesel
cars has increased by 2 per-
centage points and that of

CNGincreased by 2.5 percent-
age points.

Auto analysts are of the
view that the rising sales per-
centage of sports utility vehi-
cles—from 13% in FY20 to
16.4% in FY21 to about 22%
in FY22—has sustained the
demand for diesel engine.

“Buyers of midsizeandlarge
SUVs generally prefer diesel
engines due to their compara-
tivelyhighertorque —orpulling
power—and hence offering a
more fun-to-drive character,”
Som Kapoor, partner, automo-
tive sector, EY India, told FE.
“While in hatchback cars,
sedans and compact SUVs, the
percentage of petrol-powered
models remains more or less
steady, in midsize and large
SUVs, diesel engine is the pre-
ferred choice,” he said.

Kapooradded that new SUV
launches by Hyundai (second-
generation Creta and Alcazar),
Kia (Sonet) and Mahindra &
Mahindra (second-generation
Thar and XUV700) have led to
sustained diesel demand.

“In the compact SUV seg-
ment, the sales share of diesel-
engine variants is 35-40%, but
thisrisesto55-60% inthe mid-
size SUV segment, and even
upwards in the large SUV seg-
ment,” Kapoor said.

Essentially,the more expen-
sive the car, the higher is the
dieselvariants’sales percentage
within that model.

There are many markets
where diesel outsells petrol in
cars that cost above %10 lakh.
Tarun Garg, director, sales &
marketing, Hyundai Motor
India, had earlier told FE that
while 50-55% ofall-India Creta
sales (a midsize SUV priced over
%10 lakh) are of diesel-engine
variants,“in states such as Pun-
jab, Madhya Pradesh, Andhra
Pradesh and Uttarakhand it is
about 659%".

Hardeep S Brar,vice-president
and head, marketing and sales,
Kia India, said while 35%b sales
share of the Sonet (a compact
SUV)isdiesel, thisrises to 45%in
the Seltos (a midsize SUV).

CNG vehicle sales are rising
due to both increasing prices of
petrol fuel and more choice in
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CNG cars.An analyst said with
increased prices, the running
cost of a mid-sized petrol vehi-
cleisabout X6 perkm,whilethat
of the CNGissstill half—atabout
X3 perkm.

Xiaomi alleges
‘violence’ threats

Xiaomi has been under
investigation since February,
and last week the agency seized
$725 million in the company’s
India bank accounts, saying it
madeillegal remittancesabroad
“in the guise of royalty” pay-
ments. Xiaomi has denied any
wrongdoing, saying its royalty
paymentswere legitimate.

On Thursday, a judge heard
Xiaomilawyersand puton hold
ED’s decision to freeze bank
assets. The next hearing is set
for May 12.

The company alleges intim-
idation by the enforcement
agency when executives
appeared for questioning mul-
tiple times in April.

Jain and Rao were on cer-
tain occasions “threatened ...
with dire consequences
includingarrest,damage to the
career prospects, criminal lia-
bility and physical violence if
theydid not give statementsas
per the dictates of the agency,’
according to the filing in the
Karnataka High Court.

The executives “were able to
resist the pressure for some
time, (but) they ultimately
relented under such extreme
and hostile abuse and pressure
and involuntarily made some
statements,’it added.

In its media statement, ED
said it is a “professional agency
with strong work ethics and
there was no coercion or threat
totheofficers of the companyat
any point of time”.

Xiaomi declined to com-
ment, citing pending legal pro-
ceedings. Jain and Rao did not
respond to Reuters’queries.

Jain is now Xiaomi’s global
vice-president based in Dubai
and is credited with Xiaomi’s
rise in India, where its smart-
phonesare hugely popular.

Xiaomi was the leading

smartphonesellerin 2021 with
a 24% market share in India,
according to Counterpoint
Research. It also sells other tech
gadgets, including smart
watchesand televisions,and has
1,500 employeesin the country.

Many Chinese companies
have struggled to do businessin
India due to political tensions
followingaborderclashin 2020.
Indiahas cited security concerns
in banning more than 300 Chi-
nese apps since then and also
tightened norms for Chinese
companies investing in India.

Tax inspectors raided
Xiaomi’s India offices in Decem-
ber. On receiving information
from tax authorities, the
Enforcement Directorate—
which probesissues suchas for-
eign exchange law violations—
started reviewing Xiaomi’s
royalty payments, court docu-
ments show.

The agency last week said
Xiaomi Technology India
(XTIPL) remitted foreign cur-
rencyequivalenttoI55.5 billion
($725 million) to entitiesabroad
even though Xiaomi had “not
availed any service” from them.

“Such huge amounts in the
name of royaltieswere remitted
on the instructions of their Chi-
nese parent group entities,” the
agency said.

Xiaomi’s court filing alleges
that during the investigation,
Indianagency officials“dictated
and forced” Xiaomi India CFO
Raotoincludeasentenceaspart
of hisstatement“underextreme
duress”on April 26.

Thelineread:“Tadmit theroy-
altypaymentshavebeen madeby
XTIPLas per the directions from
certain persons in the Xiaomi
group’Adaylater,onApril27,Rao
withdrewthestatementsayingit
was “not voluntary and made
under coercion’, the filing shows.
Thedirectorateissuedanorderto
freeze assets in Xiaomi’s bank
accounts twodays later.

Xiaomihassaidinaprevious
media statement it believes its
royalty payments “are all legit
and truthful”and the payments
were madefor“in-licensed tech-
nologies and IPs used in our
Indian version products”.

— REUTERS
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NOTICE OF ANNOUNCEMENT OF RESULTS OF E-VOTING

AT THE 42" ANNUAL GENERAL MEETING OF THE COMPANY
In terms of Section 108,110 and ather applicable provisions of the Companias Act, 2013
as amended, read togetherwith the Companies (Management and Administration) Rules,
2014, and in compliance with applicable regulation of SEBI LODR reguiation, 2015 as
amended from firve to fime, approval of the members was sought by means of remote e-
votingle-voting at the AGM. The Company had provided remote e-voting facility to the
members 1o cast their voles on Ordinary Resolution proposed in the Motice calling Annual
(zeneral mesting dated April 12, 2022,
The Monitoring Agency had appointed Mis Sachin Pilania & Associaies, Company
Secrefaries in Practice as the scrutinizer of the e-voting process in the Annual genaral
meeting
The Scrutinizer has camied cut the screting of all electronic votes received up the last date
., May 4, 2022 at 5:00 PM and a-woting done at tha AGM of the company.
Based on Scrutinizer's report dated May 6, 2022, the Company declared the results of e-
valing &s under;

1B, Construction and commissioning of 8MLD WTP, 24LL OHSR and
allied works. EMD : Rs. 200000. Tender fee ' Rs. 10000. Last Date for
submitiing Tender : 30-05-2022 03:00:pm. Phone : (4832%74871.

Website - www.kwa.kerala.gov.in, www.etenders.kerala.gov.in.

KWA-JB-GL-6-164-2022-23 TH ke ey

1| Particulars %L of total valid votes cast
M, in favaur of the resalution
1. | Ordinary Resolution for adoption of Audited 100

standalone Financial Statements of the Company
for the fmancial yesr ended March 31, 201
togather with the Reports of the Boasd of Direclors
and Auditors

Baszad on the above repori of the scrufinizer, the resolufions &s set out in the Mofice calling
Annual general meeting are deemed to have been duly approved by the members with
requiste majority on Tharsday, May 5, 2022, being the date of Annual general mesting,
The results along witiv Scrutinizers report are available at the registered office of the
company. The same is also available at the website of the company al www.ramsanip.com
and tha same is alzo available at the wabsite of WSE and BSE.

For RAMSARUP INDUSTRIES LIMITED
Place: Kolkata Vikash Rungta
Dated: 7" May, 2022 {Director)

RAMSARUP INDUSTRIES LTD.
M LESSaIWET SYSPLCA3I3
Regd. Offce: *Hasling Chambers® 70, Kikan Sharkar Boy Foad, 2nd Ficor, Room Ma.1, Kelkata- T00 001
Telephore nos, 033400001 00/Z2421 200, Fax - 013322421655
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NOTICE OF ANNOUNCEMENT OF RESULTS OF E-VOTING
AT THE 41" ANNUAL GENERAL MEETING OF THE COMPANY
im berms of Section 108,110 and ather applicable provisions of the Companias Act, 2043
as amended, read together with the Companies (Management and Adminisiration) Rules,
2014, and in compliance with applicable regulation of SEB| LODR regulation, 2015 as
amended from time lo time, approval of the members was sought by means of remote -
wolting'e-voting at the AGM. The Company had provided remote e-woling facility to the
members bo cast their viotes on Ordinary Resolution proposed in the Notice calling Annual
General meating dated April 12, 2022,
The Monidoring Agency had appointed Mis Sachin P@ania & Associates, Company
Secretaries in Practice as the scrutinizer of the e-voling process in the Annual general
Meeting.
The Scrufinizer has carried out the scrutiny of all electronic votes received up the last date
i.e, May 4, 2022 at 5:00 PM and e-voling done at the AGM of the company.
Based on Scrutinzer's report dated May &, 2022, the Company declared the rasulls of
e-vohing as under:

sl Particulars % of total valid votes cast
HNo. in favour of the resolution
1. | Ordinary Resoclution for adoption of Audited 100

Standatone Financial Statements of the Company
for the financial year ended March 31, 2020
iogeiher with the Reports of the Board of Directors
and Auditors

Based on the above report of the scrulinizer, the resolutions as zef out in the Notice cafling
Annual general meeting are deemsad 1o have been duly approved by the members with
requisite majonty on Thursday, May 5, 2022, being the dale of Annual general mesling
The results along with Scrulinizers report ane availabée at the registerad office of the
company. The same is also available at the website of the company at www.ramsarup.com
and the sams |5 also available atthe websile of NSE and BSE

For RAMSARUP INDUSTRIES LIMITED

Sd-
Place: Kolkata Vikash Hungﬁ Placa: Mumbai Maheed Patal Place: Kolkata Vikash Hunﬂ'ta
Datad: 7" May, 2022 {Diractor) Date: 07 May, 2022 Company Secretary and Compliance Officer Dratad: 7" May, 2022 (Directar)
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MHOTICE OF 26™ ANMUAL GENERAL MEETING AND E-WITING INFORMATION

MOTICE IS HEREBY GIVEN THAT the 25 Annual Ganeral Mesting ["AGKT) of the Company wil be
hedod thraugh Video Confierence (WE) ¢ Other Augic-Yisual Means (OAVM) on Tuesday, 31 May, 2022 af
10030 A M (EST) fo transact the busnasses, as s farh in ha Mobce of ha Meetng,

In compiance B Minisiny of Corparate Aftaiss (WCAT) Circular No. 202020 dabed May 05, 2020 and
Cinzular no. 022021 dated Januany 13, 2021 raad with Circular Nos. 1472030 and 1772020 datad April
(8, 2080 and Apeil 13, 2020 respectively and General Cincutar Mo 213021 dated 14 Decembar, 2021
[ecilactively refermed 1 as “MCA Clreuiars”) and Securilies and Exchange Boand of India (SEBIT vide
fis Circular Mo, SEBRHOYCFINCMDVCAP202070 dated Mey 12, 2020 and Cincular Mo, SEBLIHD)
CROCAMDCIRPR20M MY dated January 15, 2021 (coflectively relermed 1o as “SEBI Crrulars™), the
Marfice of AR alorg with Annual Repor 2021-32 has baen sanl in alecinanic mode o Membars whess
email |0tz are registered with the Company or the Depostary Pericpant]s)

The akactonic dispatch of Nofice of AGM along Annual Repord to Mambars has been complated on 07
May, 2082, Tha copy of the Motice of AGMW and Annuzl Report i slse available on the wehsha of the
Company &l hips: i ancalon rypel-pdl-rpon-wixdanisal-Hepot-2021-22 pdf and on the websile
of tha Stock Exchanga ie.. BSE Limited ai www.bseindia com and on the MDSL websita at
WA BV O, Ml Com,

In compliance with Section 108 of the Comparees Act, 3013 read with Rule 20 of the Companies
Maragernent and Adminisiralion) Fules, 2014, a2 amendied fom lime 1o lime, Bagudation 44 ol lha
SEBA [Listing Obfigations and Disclosura Reguirements) Aegulations, 2015 {"Listng Regulalians") and
Secretanial Standand - 2 on Genaral Meslings issued by The Instite of Campany Secretanes of India
The Comparry is pheased lo proside the tacily ¥ Mernbers fo exerceae ther nght i vole Dy ekcinnic
miaans on resolufions proposad o ba passad al AGM. The Comparry has angaged NSDL for prowiding
facikty Sar waling through remate e-Vaiing, for paricipation in the AGM through WCIOAYM and e-Voting
during the AGEM. Fabowing ane the relatad infarmalion
a) Day, Date and Sm of comemencament of

ramota e-Woling

b) Day, Date and ima of end of remobe a-Vioing @ Monday, 30 May, 2022 at 05:00 pm [EET)
gl Cautalf Date o Tuesday, 24 May, 2022

dy  Any person whi abquiras shanes of the Company and becomes a Member ol the Company alar
this dispaich of AGM Mofice, holds shares as an the Cut-off Dats i, 24 May 2022 should follow
he ingtructions for e-Voting as mertioned in the AGM Motice

a)  The Meminers who wil be attanding the AGM through VCXOAVM and who have not cast Ther vote
Ihecugh nemote e-Voling shall be abbe to sxercise Seir voling rights through e-Vating system
pravided during the AGM

I The Mambars are requasied fa noba fhat
il Hemobs e\iling module shall ba disablad by NS0L ar voling after 500 P, on Monday
30 May, M22; and
i)  Tha Mambars who have afready casl ther vobe throwgh ramode e-\lating may efiend the
AGM but shall NOT be entifed to cast ther vile again

Thursiay, 26 May, 2022 at 0900 am {I157)

The woting nights of the membsrs shall be in proporian o their sharehalding of the paid-up equity
capital of the Company &5 on Tuesday, 24 May, 2022 (Cut-0f Dale')

Membears will hawe an coportunity to cast their vode remalely or fuang the AGM on the businesses as
gt farh i the Nodice of the AGM through the eleciranic veding system. The mannes of voting ramotely
or duning the AGM for Members halding shares in dematenialzed meda, physical mode and who have
nod registered their email addragsas has been providad in the Motice of AGM.

The Board of Ciraclors has appointsd Mr. Makarand M. Joshi, or faifng him M= Bumudini Bhalsrae,
Parinests) al As, Makasand M, Jashi & Co, Pracicing Compamy Secnetanes, as a Sorulinizer b scruliniss
the wioling procass in & R and Fansparant mannar,

Members whi have not yel registerad their e-mail addreszes ars regquested o follow the procassg
mentianad below for registanng their e-mail addresses

Mimbsars halding shares in physical moda, are requasted to sand the request ko Company's RTA by
sundirg an amal o méhelpdask@linkinlime coin

Mambers holding shares in demat form are requeested fo update the same wilh thair respactive
Depesitery Partiipants (DPs')

Mimbsars, who nead assistance betara or during She AGM, may

a Send & request 8l avaling@nadi.oomn or uss Toll free no: 1800-1020-990 and
1800-224-430

o

b Cantact Mr. Amit Vishal. Senior Manager, NSDL &t the designated email
i0 ity & el oo, or

g, Contact Mg, Pallavi Mnatre, Manager, RSOL at the designased emall 10 padawd @ nsat oo i

Far any queny’ clarification ar assstance required with respect to Annual Repor 3029-22 ar Annual
Geraral Meeting, tha Membars may wile bo imvesfors @angstmlng com.

For Angel One Limited
{Formerly Known as Angal Broking Limited)

Yiebsita: wwwramsanup.com Email compamyfiramsarup.com

NOTICE OF ANNOUNCEMENT OF RESULTS OF E-VOTING
AT THE 40" ANNUAL GENERAL MEETING OF THE COMPANY

In terms of Section 108,110 and cther applicable provisions of the Companies Act. 2013
as amended, read together with the Companies (Management and Admnistration) Rules,
2014, and in compliance with applicable regulation of SEB| LODR regulation, 2015 as
amended from time to time, approval of the members was sought by means of remote e-
volingle-vating at the AGM, The Company had provided remate e-voling facility 1o the
members to cast their votes on Ordinary Resolution proposed in the Notice calling Annual
eneral meeting dated April 12, 2022,

The Maonitaring Agency had appointed Mis Sachen Pilania & Associates, Company
Secretaries in Practice as the scrutinizer of the e-voling process in the Annual ganeral
meehng.

The Scrutinizer has carried aut the scrubiny of 3 electronic voles receved up the last dale
i.e, May4, 2022 at 5:00 PM and e-voling done at the AGM of the company.

Based on Scrufinizers report dated May &, 2022, the Company declared the resulis of e-
voling as under;

b1 | Particulars b5 of total valid voles cast
MNo. in favour of the resolution
1. | Ordinary Resolution for adoption of Audited 100

Standalone Financaal Statements of tha Company
for the financial year ended March 31, 2019
together with the Reports of the Board of Directors
and Auditors

Based on the above repor of the scrulinizer, the resolulions a5 sef oul in the Notice calling
Annual genaral mealing are deamed 10 have been duly approved by the members with
requisite majority on Thursday, May 5, 2022, being the date of Annual general meeting.
The results along with Scrulinizers report are available al the registered office of the
company, The same is also available at the website of the company at www.ramsarup.com
and the same is alzo available at the website of NSE and BSE.

For RAMSARUP INDUSTRIES LIMITED
Vikash Rungia
iDirector)

Flace: Kolkala
Dated: 7" May, 20¢2

RAMSARUP INDUSTRIES LTD.
CIN : LE599IWBSTIPLE03211]
Riqd, Qe *Hasling Chambers” 7L, K Shankar Roy Rosd, 2nd Floor, Room No.Y, Bolkata- 100 004
Tetephang nog, 33-30008100/2 2421200, Fax - 51-33-2242-1858
‘Wesite: www, Famssrupcom  Emsl companyEramsani.com
NOTICE OF ANNOUNCEMENT OF RESULTS OF E-VOTING
AT THE 39™ ANNUAL GENERAL MEETING OF THE COMPANY
In terms of Section 108,110 and olher applicable provisions of the Companies Act, 2013
a5 amended, read together with the Companies {Management and Administration) Ruses,
2014, and in compliance with applicabde regulation of SEBI LODR regulation, 2015 as
amandad from time to time, approval of tha mambers was sought by means of ramate e-
vobing/e-voling at the AGM. The Company had provided remofe a-voting facility to the
members io cast their woles on Ordinary Resolution proposed in the Mobice calling Annual
eneral meading dated April 12, 2022
The Monitofing Agency had appointed M's Sachin Pilania & Associates, Company
Secretaries in Practice a5 the scrutinizer of the e-voling process i the Annual general
meefing.
The Scrutimizer has carried oul the scruting of all electronic votes received up the last date
i.e, May 4, 2022 at 5:00 PM and e-vating done at the AGM of the company.
Based on Scrulinizer's repart dated May 6, 2022, the Company declared the resulls of -
voting asunder:

Sl Particulars % of total valid votes cast
Mo, in favour of the resolution
1. | Ordinary Resolution for adoption of Audited 100

Standalone Financial Statements of the Company

for the financial year ended March 31, 2015

together with the Reports of the Board of Directors

and Audiors
2 Ordinary Resolution for Appointmant of M/S Ray & 100

Co, Chartered Accountants, Kolkata as Statutory
Auditors to. hold office, for four years, from the
conclusion of the 39th Annual General Meeling
(Present meeting) fill the conclusion of the 43rd
Annual General Meeting ofthe Company

Based on the above report of the scrutinizer, the resolutions as set out in the Motice calling
Annual general meeting are deemed to have been duly approved by the members with
resguisile majority on Thursday, May 5, 2022, being the date of Annual general meeting.
The results along with Scrutinizers report are avadable at the registered office of the
company. The same &5 also available al the website of the company al www.ramsarnip.com
and the same is also available at the website of MSE and BSE.

For RAMSARUP INDUSTRIES LIMITED
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