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25, P. J. Towers, 

Dalal Street, 
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Ref: Company Scrip Code: 532834 
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Listing Department, 
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Ref: Symbol: CAMLINFINE || Series: EQ 

 
Sub:  Intimation pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI LODR”) 
 

Please find enclosed herewith earnings presentation for the audited financial results of the Company 
for the quarter and year ended March 31, 2023.  
  

It is clarified that the presentation and the information contained therein does not constitute or form 

part of an invitation or solicitation to offer to purchase or subscribe to any securities of the Company 
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Safe Harbour

This presentation and the accompanying slides (the “Presentation”), which have been prepared by Camlin Fine Sciences Limited (the

“Company”), have been prepared solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or

subscribe for any securities, and shall not form the basis or be relied on in connection with any contract or binding commitment whatsoever. No

offering of securities of the Company will be made except by means of a statutory offering document containing detailed information about the

Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company

makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness,

fairness and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the

information that you may consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly

excluded.

This presentation contains certain forward looking statements concerning the Company’s future business prospects and business profitability,

which are subject to a number of risks and uncertainties and the actual results could materially differ from those in such forward looking

statements. The risks and uncertainties relating to these statements include, but are not limited to, risks and uncertainties regarding

fluctuations in earnings, our ability to manage growth, competition (both domestic and international), economic growth in India and abroad,

ability to attract and retain highly skilled professionals, time and cost over runs on contracts, our ability to manage our international

operations, government policies and actions regulations, interest and other fiscal costs generally prevailing in the economy. The Company does

not undertake to make any announcement in case any of these forward looking statements become materially incorrect in future or update

any forward looking statements made from time to time by or on behalf of the Company.

2
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Q4 FY23 Operational Highlights

Operational Highlights

• Highest ever standalone and consolidated annual turnovers 

• Marginal reduction in the gross margins due to pricing pressures

• Highest ever annual standalone and consolidated Operational EBIDTA

• Sequential improvement of Operational EBIDTA margins

• Composite Vanillin Plant commenced manufacturing in Q4 FY 23

• Ramp up sales contribution in Vanillin expected in the coming quarters

• Start up sales contribution in HQ downstream will materialise in the coming quarters

• Robust Growth in Blends business with horizontal expansion

Other Highlights

• FCCB of USD 15 mn converted into 1,02,58,986 equity shares of Re.1 each on May 12, 2023 which will reduce the total debt as well as saving of interest

• Prudential impairment loss of Patent in the nature of Process Technical Knowhow for manufacture of Vanillin owned by CFS Wanglong (Chinese Joint Venture) 
amounting INR 97 mn disclosed as ‘Exceptional Items’

• Inventory build-up in Q4 FY 23 is expected to be liquidated in coming quarters

On Consolidated Basis

Revenue Rs. 4,267 Mn EBITDA* Rs. 557 Mn PAT Rs. 35 Mn

13.1% 0.8% Margin

4
*EBITDA excludes FX loss



C
a
m

lin
 F

in
e
 S

c
ie

n
c
e
s
 L

im
ite

d

Performance Highlights

Revenue (Rs. In Mn)

3,892 3,878
4,267

Q3FY23Q4FY22 Q4FY23

+10%

EBITDA* (Rs. In Mn)

243

498
557

Q4FY22 Q3FY23 Q4FY23

+129%

PAT (Rs. In Mn)

133

229

35

Q4 FY23Q3 FY23Q4 FY22

-74%

14,121
16,816

FY22 FY23

+19%

1,528

2,131

FY23FY22

+39%

604

398

FY22 FY23

-34%

6.3% 12.8% 3.4% 0.8%

10.8% 12.7% 4.3% 2.4%

On Consolidated Basis

Margin
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13.1% 5.9%

5
*EBITDA excludes FX loss
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Operational Revenue Break-up

1,056 1,058

3,812

4,576

Q4FY22 Q4FY23 FY22 FY23

0%

+20%

14 14

135

54

Q4FY22 Q4FY23 FY23FY22

Shelf Life Extension (Rs. In Mn) Blends (Rs. In Mn) Total Shelf Life Solution (Rs. In Mn)

Aroma Chemicals (Rs. In Mn) Total Revenue Breakup (%)*

1,086 1,291

4,168

5,103

FY22Q4FY22 Q4FY23 FY23

+19%

+22%

1,687 1,855

5,865

6,881

Q4FY22 Q4FY23 FY22 FY23

+10%

+17%

Performance Chemicals (Rs. In Mn)

2,141 2,349

7,980

9,679

Q4FY23Q4FY22 FY22 FY23

+10%

+21%

44% 44% 42% 41%

28% 31% 30% 31%

27% 25% 27% 28%

FY22

0%

3,842

Q4FY22 FY23Q4FY23

1%

13,9804,218

0%

16,613

0%

Shelf Life Blends Performance Aroma
On Consolidated Basis *Excluding Other Products

6
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Regional Highlights

2,014 2,182

6,855
7,894

Q4FY23 FY22Q4FY22 FY23

+8%

+15%

1,343
1,015

4,395
4,883

FY23Q4FY23Q4FY22 FY22

-24%

+11%

282 240

902

1,129

Q4FY22 Q4FY23 FY22 FY23

-15%

+25%

0

FY22Q4FY22

00

Q4FY23 FY23

0
98

270

520

850

FY22Q4FY22 Q4FY23 FY23

+174%

+63%

CFS India (Rs. In Mn) CFS Mexico (Rs. In Mn) CFS Europe (Rs. In Mn)

CFS Brazil (Rs. In Mn) CFS Wanglong (Rs. In Mn) CFS North America (Rs. In Mn)

772 849

3,198
3,533

Q4FY22 Q4FY23 FY22 FY23

+10%

+10%

On Consolidated Basis 7
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Consolidated Profit & Loss Statement

Particulars (Rs. In Mn) Q4 FY23 Q4 FY22 YoY FY23 FY22 YoY

Revenue from Operation 4,267.1 3,892.3 9.6% 16,815.6 14,120.9 19.1%

Raw material consumption 2,109.9 2,027.7 8,132.3 7,594.9

Employee Cost 408.3 377.5 1,626.2 1,450.5

Other expenses 1,310.7 1,243.8 5,004.4 3,547.4

EBITDA 438.2 243.3 80.1% 2,052.7 1,528.1 34.3%

EBITDA Margins (%) 10.3% 6.3% 12.2% 10.8%

Adjusted EBITDA (Excluding FX Gain / Loss) 557.0 243.3 128.9% 2,131.1 1,528.1 39.5%

Adjusted EBITDA Margins (%) 13.1% 6.3% 12.7% 10.8%

Other Income 20.0 213.2 58.0 330.3

Depreciation 179.3 159.4 625.1 559.6

Finance cost 97.8 97.6 585.0 357.7

Exceptional Item 96.8 0.0 96.8 0.0

Share of profit / loss of associate 0.0 0.4 0.0 -1.3

PBT 84.3 199.8 803.8 939.8

Tax 49.5 66.6 405.7 336.1

PAT 34.8 133.3 -73.9% 398.1 603.7 -34.1%

PAT Margins (%) 0.8% 3.4% 2.4% 4.3%

Diluted EPS (INR) 0.58 1.08 3.41 4.53

8
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Standalone Profit & Loss Statement

Particulars (Rs. In Mn) Q4 FY23 Q4 FY22 YoY FY23 FY22 YoY

Revenue from Operation 2,181.6 2,013.9 8.3% 7,894.4 6,855.1 15.2%

Raw material consumption 974.6 1,045.8 3,656.9 3,945.0

Employee Cost 165.1 132.0 597.1 528.9

Other expenses 698.9 523.2 2,364.7 1,606.4

EBITDA 342.9 312.8 9.6% 1,275.6 774.8 64.6%

EBITDA Margins (%) 15.7% 15.5% 16.2% 11.3%

Adjusted EBITDA (Excluding FX Gain / Loss) 392.9 312.8 25.6% 1,275.6 774.8 64.6%

Adjusted EBITDA Margins (%) 15.7% 15.5% 16.2% 11.3%

Other Income 12.4 75.6 288.3 187.0

Depreciation 107.2 69.0 328.2 266.8

Finance cost 133.8 98.9 569.4 334.3

Exceptional Item 0.0 0.0 0.0 0.0

Share of profit / loss of associate 0.0 0.0 0.0 0.0

PBT 114.4 220.6 666.3 360.8

Tax 36.3 63.1 190.7 102.1

PAT 78.0 157.5 -50.4% 475.5 258.7 83.8%

PAT Margins (%) 3.6% 7.8% 6.0% 3.8%

Diluted EPS (INR) 0.50 1.12 3.14 2.10

9
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Consolidated Balance Sheet

Particulars (Rs. In Mn) Mar - 23 Mar - 22

Equity

Equity Share Capital 157.1 157.0

Other Equity 8,036.6 7,322.4

Minority interest 47.1 171.2

Total Equity 8,240.8 7,650.5

Non-Current Liabilities

Financial Liabilities

Borrowings 4,081.0 3,876.5

Lease Liabilities 143.3 170.1

Other Liabilities 3.0 210.2

Provisions 48.1 33.2

Deferred Tax Liabilities (Net) 151.0 103.1

Other non-current liabilities 3.9 4.7

Total Non-Current Liabilities 4,430.3 4,397.8

Current Liabilities

Financial Liabilities

Borrowings 3,714.9 2,349.4

Trade Payables 2,883.5 2,337.8

Other Financial Liabilities 639.2 697.0

Lease Liabilities 66.3 60.1

Other Current Liabilities 378.6 348.1

Provisions 104.9 94.7

Current tax liabilities (Net) 142.5 65.4

Total Current Liabilities 7,929.9 5,952.5

Total Equity and Liabilities 20,601.0 18,000.8

Particulars (Rs. In Mn) Mar - 23 Mar - 22

Non-Current assets

Property, Plant and Equipment 7,525.2 4,818.3

Capital Work-In-Progress 408.4 2,147.1

Right use of assets 410.8 437.1

Goodwill 527.9 527.9

Other Intangible Assets 112.2 228.7

Intangible assets under development 21.9 3.2

Financial Assets

Investments 79.6 72.3

Other Financial Assets 166.2 176.9

Non-Current Tax Assets 125.8 133.5

Deferred tax assets 299.8 363.8

Other Non-Current Assets 45.1 156.6

Total Non-Current Assets 9,722.8 9,065.4

Current Assets

Inventories 5,681.4 3,708.6

Financial Assets

Trade Receivables 3,045.9 2,996.8

Cash and Cash Equivalents 937.4 1,078.1

Bank Balances 54.9 343.2

Loans 101.4 0.8

Other Financial Assets 41.4 75.5

Other Current Assets 995.1 711.6

Assets held for sale 20.7 20.7

Total Current Assets 10,857.5 8,935.4

Total Assets 20,601.0 18,000.8

10
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Consolidated Cash Flow Statement

Particulars (Rs. In mn) Mar - 23 Mar - 22

Net Profit Before Tax 803.8 939.8

Adjustments for: Non Cash Items / Other Investment or Financial Items 1,295.0 776.7

Operating profit before working capital changes 2,098.8 1,716.5

Changes in working capital -1,387.9 41.7

Cash generated from Operations 710.9 1,758.2

Direct taxes paid (net of refund) -202.0 -303.7

Net Cash from Operating Activities 509.0 1,454.5

Net Cash from Investing Activities -1,246.3 -2,491.3

Net Cash from Financing Activities 596.6 1,359.7

Net Decrease in Cash and Cash equivalents -140.7 322.9

Add: Cash & Cash equivalents at the beginning of the period 1,078.1 755.2

Cash & Cash equivalents at the end of the period 937.42 1,078.1

11
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Company Overview

1,250+
Customers

100+
Diversified Products

9
Manufacturing 

Facilities

2
R&D Centres

80+
Countries Presence

5
Application Labs

Leading
manufacturer of 

Antioxidants

Preferred
Partner for 

Customised 
Products

Camlin Fine Sciences Ltd. is a vertically integrated company, engaged in the research, development, 

manufacturing, commercializing, and marketing of specialty chemicals and blends.

2006
Established

Rs 16,816 Mn
FY23 Revenue*

*On Consolidated Basis 13
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Business Verticals & Industries Served
E
n

d
 U
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› Feed & Food

› Personal Care & Home 

Care

› Flavours & Fragrances

› Pharmaceuticals

› Incense Sticks

› Functional Foods

› Livestock Feed

› Dietary 

Supplements

› Pet Food

› Pharma 

Intermediates

› Petrochemicals

› Dyes & Pigments

› Polymers

› Agrochemicals

› Food

› Animal Nutrition

› Pet Food

› Rendering

› Bio-fuels

› Aquaculture

14
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Strategically Located

`
CFS North America 

LLC
CFS Dresen (Dresen
Quimica SAPI de CV)

CFS do Brasil Ltda. CFS Europe SpA
Camlin Fine Sciences & 

Indian Subsidiaries

CFS Wanglong
Flavours (Ningbo), 

Co. Ltd. 

Country USA Mexico Brazil Italy India China

Products 
Manufactured

Shelf-Life Solutions Shelf-Life Solutions Shelf-Life Solutions
Diphenols, Performance 

Chemicals & Shelf-Life Solutions

Diphenols, Shelf-Life Solutions, 
Aroma Ingredients, Health and 

Wellness,  & Performance Chemicals
Aroma Ingredients

Capacity (MT) NA 12,000 6,000 12,000 31,000 4,200

Details 
Manufacturing Aox

Blends and additives 
through tolling

Manufacturing Aox Blends 
and other additives  for 
Mexico, Central America 

and Andean States

Manufacturing Aox
Blends and other 
additives  for S. 

American Countries

Manufacturing Multiple Products 
for European Countries

Manufacturing Multiple Products for
Global needs

Manufacturing Aroma 
Ingredient for Global 

needs

FY23 Revenue 
(Rs mn)*

850 3,533 1,129 4,883 7,894 -

USA Italy

India

Singapor
e

China

Mexico

Gautemal
a

Cuba

Colombia

Peru

Chille

Brazil

Argentina

Dominican
Republic

*On consolidated basisNote : Maps not to scale. All data , information are provided ‘’as is’’ without warranty any representation of accuracy , timeliness or completion Aox stands for Antioxidants 15
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Integration Chain

Guethol

Phenol

Hydroquinone CatecholDiphenols

TBHQ

VanillinBHA

Ascorbyl Palmitate1

Blends

Shelf Life Solutions
Performance 

Chemicals 
Aroma Ingredients

Ethyl Vanillin

MEHQ

Other derivatives of 
HQ

Guaiacol 

Veratrole

Other derivatives of 
Catechol

Performance 
Chemicals 

M
a
n

u
fa

c
tu

r
e
d

 I
n

-h
o

u
s
e

1 Ascorbyl Palmitate is not a part of HQ / Catechol value-chain and is manufactured from ascorbic acid
16
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Way Forward: Acceleration

Acceleration

SHELF-LIFE SOLUTIONS

› Increasing focus on high margin blends 
and additives

› Introducing new products, cross-selling 
existing products to customers, and 
expanding into new geographies

› Maintaining market leadership for 
Antioxidants

PERFORMANCE CHEMICALS

› Diphenols to be used for captive consumption 
leading to increased manufacturing of value-
added downstream products

› Introduction of new products

› Increasing manufacturing capacity of existing 
products through debottlenecking (MEHQ)

AROMA INGREDIENTS

› Commenced 6,000 MT Vanillin facility at 
Dahej

› Focusing on cost efficient manufacturing of 
Vanillin leading to improved margins

› Leveraging on the strong order book to 
increase sales

OTHERS

› Ongoing development into the global food 
additive segment

› Integrate the strategic acquisitions for long term 
value growth

› Diversifying into different geographies and 
different derivative applications

17
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Operational Revenue Break-Up

2,248 2,381
2,860

3,812

4,576

FY22FY19 FY20 FY21 FY23

1,529

2,016 1,930

135 54

FY21FY19 FY20 FY22 FY23

Shelf Life Extension (Rs. In Mn) Blends (Rs. In Mn) Total Shelf Life Solution (Rs. In Mn)

Aroma Chemicals (Rs. In Mn) Total Revenue Breakup (%)*

2,608
3,135 3,311

4,168

5,103

FY20FY19 FY21 FY22 FY23

2,428 2,469

3,444

5,865

6,881

FY21 FY23FY19 FY20 FY22

Performance Chemicals (Rs. In Mn)

4,856
5,516

6,171

7,980

9,679

FY23FY20FY19 FY21 FY22

17% 20% 17%

28% 25% 30%
42% 41%

30% 31% 29% 30% 31%

26% 24% 25% 27% 28%

FY22 FY23FY20FY19 FY21

8,744

1%

16,61410,001 11,545 13,980

0%

Shelf Life Blends Performance Aroma
On Consolidated Basis *Excluding Other Products

19
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Regional Highlights

5,481 5,798 6,000
6,855

7,894

FY22FY20FY19 FY21 FY23

3,296 3,091

3,762

4,395
4,883

FY21 FY23FY20FY19 FY22

411

618
717

902

1,129

FY19 FY22FY20 FY21 FY23

1,345

1,765 1,817

FY23FY21FY19 FY20 FY22

0 0

236

386
334

520

850

FY21FY20FY19 FY22 FY23

CFS India (Rs. In Mn) CFS Mexico (Rs. In Mn) CFS Europe (Rs. In Mn)

CFS Brazil (Rs. In Mn) CFS Wanglong (Rs. In Mn) CFS North America (Rs. In Mn)

2,172
2,571 2,735

3,198
3,533

FY21FY19 FY22FY20 FY23

On Consolidated Basis 20
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Historical Financial Highlights

Revenue (Rs. In Mn)

8,922
10,491

11,871

14,121

16,816

FY19 FY22FY20 FY23FY21

EBITDA  (Rs. In Mn)

687

1,307

1,819

1,528

2,131

FY21FY19 FY23FY20 FY22

PAT (Rs. In Mn)

30

298

654
604

398

FY22FY19 FY21FY20 FY23

Net Debt to Equity (x)

0.83

1.00

0.56
0.64

0.83

FY19 FY23FY20 FY21 FY22

Net Debt to EBITDA* (x)

5.2

3.5

2.2

3.1 3.2

FY23FY21FY19 FY22FY20

7.7% 12.5% 15.3% 0.3% 2.8% 5.5%

ROE* (%)

FY22

6.5%

FY19 FY20 FY21

0.7%

FY23

9.2%
7.9%

4.9%

Margin

On Consolidated Basis

10.8% 4.3%12.7% 2.4%

21
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Thank You

Strategic Growth Advisors Pvt. Ltd.
CIN - U74140MH2010PTC204285
Mr. Jigar Kavaiya / Mr. Shrikant Sangani
Email – jigar.kavaiya@sgapl.net / 
shrikant.sangani@sgapl.net
www.sgapl.net

Camlin Fine Sciences Ltd.
CIN – L74100MH1993PLCO75361
Mr. Santosh Parab- CFO
Email – santosh.parab@camlinfs.com
www.camlinfs.com

mailto:pankti.majithia@sgapl.net
mailto:jigar.kavaiya@sgapl.net
http://www.sgapl.net/index.php
mailto:santosh.parab@camlinfs.com
http://www.camlinfs.com/

	Slide 1
	Slide 2: Safe Harbour 
	Slide 3
	Slide 4: Q4 FY23 Operational Highlights
	Slide 5: Performance Highlights
	Slide 6: Operational Revenue Break-up
	Slide 7: Regional Highlights
	Slide 8: Consolidated Profit & Loss Statement
	Slide 9: Standalone Profit & Loss Statement
	Slide 10: Consolidated Balance Sheet
	Slide 11: Consolidated Cash Flow Statement
	Slide 12
	Slide 13: Company Overview
	Slide 14: Business Verticals & Industries Served
	Slide 15: Strategically Located
	Slide 16: Integration Chain
	Slide 17: Way Forward: Acceleration
	Slide 18
	Slide 19: Operational Revenue Break-Up
	Slide 20: Regional Highlights
	Slide 21: Historical Financial Highlights
	Slide 22: Thank You

		2023-05-22T18:21:58+0530
	RAHUL SAWALE




