
 

 

SEAMEC/BSE/SMO/0405/2024 
 
May 04, 2024 
 
BSE Limited 
Phirojee Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001 
 
Trading Symbol: 526807 
 
Sub: Intimation of Upgrade in Credit Rating under Regulation 30 of SEBI Listing   Regulations 
 
Dear Sir/ Madam, 
 
Pursuant to Regulation 30 read with Clause 3 of Para A of Part A of Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular dated July 13, 
2023, it is hereby informed that CRISIL Ratings has assigned “CRISIL A+/Stable” credit rating 
(Upgraded from ‘CRISIL A/Positive’) for bank facilities of the Company.  
 
In this regard, please find below the ratings outstanding for debt instruments/ facilities of the 
Company, and the rating actions by CRISIL on the ratings as on date: 
 
Total Bank Loan Facilities Rated Rs. 383 Crore (Enhanced from Rs.293 Crore) 
Long Term Rating CRISIL A+/Stable (Upgraded from ‘CRISIL A/Positive’) 

 
The rating letter received from CRISIL is attached as an Annexure.  
 
The above information is also made available on the website of the Company i.e. www.seamec.in. 
 
Kindly take the above on record.  
 
Thanking you, 
 
Yours Faithfully, 
For SEAMEC LIMITED 
 
 
 
S.N. Mohanty 
President – Corporate Affairs, Legal and Company Secretary 
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CbiefFinancial Officer 
Seamec Limited 
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~rMr. Vi.na._vKum.ar g;irwal 

CO iFIDE fflAL 

Re: Re\'iew of CRISil.. Rattogs on the bank racilities or Seamec Limited 

AU ratings assiened by CRISIL Ratings are kept under continuous sunreil\ance and review. 

CRISIL 
Ratings 

Please find in the table below the ratings outstanding for the deb instruments/facilities of the company. and llie rating 
actions by CRISIL Ratings on the ratings a on date. 

Total Bank Loan Facilities Rated 

(Bank-wise details as per Anneuue 1) 

per our Ratine AgreemenL CRISII. Ratings would disseminate the ratings. along with the outlook. through its 
publications and othe.r media, and keep the ratings. along with the outlook. under surveillance over the life of the 
instrwnen!/facility. CRISIL Ratings reserves the right to withdraw. or revise the ratings. along with the outlook. at any 
time. on the basis of new information, or unavailability of information. or other circumstances which CRISIL Ratings 
belie ·es may have an impact on the ratings. Please visit v.m.,·w.crisilratings.com and search with the name of the rated 
entity to access the larest ratingts. 

In the event of the company not availing the proposed facilities within a period of lSO days from the date of this lette.r. a 
fresh letter of revalidation from CRISIL Ratings will be necessary. 

Should you require any claci:ficarioo. please feel free to get in (oucb with us. 

With warm regards. 

Yours sincerely, 

Joanne Annie Gonsalves ivedi1a hibu 
Associate Direcror - CRISII. Ratings Director • CRISIL Ratings 

Disdaime,r: A ratmg by CR/SIL Ratings mllecls CR/SIL Ratings· current opinion on lhe /1/a,/ihood of liinely paymenl of lhe obligations under lhe rated i/13tnJment and does 
no/ cons!ilule an audit of lhe rated enbly by CR/SIL Ratings. Our ratings am based on rnfnrmallon pnw,ded by the ISSUef or obtained by CR/SIL R3tmgs from soun:es d 
coos«Je,s roliable CR/SIL Rabngs does not guarantee the completeness or accuracy of /he rnformabon on which the ratmg is based. A rating by CRJS/L Ratings ,s not a 
rocommendalion to bll)I I sell or hold the rnted instrument: ii does no/ =ment on the matkel ptfc,, or $Utlablliiy for a particular invest« CR/SIL Ratings has a praclice of 
keeping all M ratings under :surve1Nance and ratings are romed a.s and when ari;umstances so wamw CRJSIL Rating,; is no/ n,,;porn;ib/e for any erron; and espeda/ly 
slates /hat 1I has no finan,;iaJ liability whatsoever lo /he sub=roers I users I lranstnllfers I distributors ol its ratings CRJSIL Rating:;· criteria am available wilhool charge lo 
lhe public on /he web sile, m _cn;yntilll)s,com, CRISIL Ratings er ,ts asooc;,a/e:; may have other commercial /ram;actioo:; w1lh the companylenfily. For the fate31 rating 
fnfo,maaon on any inwunwml of any company roted by CR/SIL Raling:s, please wsit """"'gjsi!ptinacom or conlacl Cu:;lon11N Service Helpdesk al 
CRJS/l.JaJi crisi/com or at 1800-267-1301 

CRISIL Ratings Limited 
.! sulmdlary afCRCiJl. Lsmi,-J. an S.iP G&>bal c-v,an,, 
Corporate !demi.I)· Numboc U67100MH2019PLC326247 

R~n,~ Offk~ CR!SlLHowc. Ccn!RI A.=-.~ Bn:mic.s P..-k. Pawu, Mmw,u. 400 076 Plwac: +91 22 Jl-12 3000 I Fu: +91 !2 3342 3001 
www.crisi1n:11.11p.oom 



CRISIL 
Ratings 

Anllexw·e 1 - Bank-wise details of\•artous facility cl.asses (outstanding facilities) 

s. o. Bank Facility Bank 
Amount(Rs. 

Outstanding Rating 
inCrore) 

l Bank Guarantee HDFC Bank Limited 15 CRISIL A+/Stable 
2 Tenn Loan Axis Bank Limited 90 CRISJL A+/Stable 
3 Term Loan IIDFC Bank Limited 68 CRJSJL A+/Stable 
4 Tenn Loan HDFC Bank Limited 150 CRISIL A+/Stable 

Total 383 
1. Interchangeable with letter of credit (LC) limit of Rs 10 crore, cash credit (CC} limit of Rs J crore and working capilal 
Jenumd lom1 (WL'DLJ of Rs J crore 

Disclaimer: A rabhg by CR/SIL Ratings refrecls CR/SIL Ratings' cumin/ opinion on /he likelihood of timely payment of /he ol:,ligalions under /he raled instrument, and does 
no/ constitute an auda of /he ramd entity by CR/SIL. Ratings. Our raling:s am based on informabon provided by lhe iss,,eroroblamed by CR/SIL Ratings lrom soutces ~ 
ronsiders roliable. CR/SIL Ratings does nol guarantee the ccmplelenes:s or accuracy of /he infotmalion on which /he rab'ng is based. A rating by CR/SIL Ratings ,s not a 
recommendation lo buy I sell or hold /he rated in:drumenl; 1/ does not comment on /hr, market price or suilablHty far a particular investo. CR/SIL Ratings has a praclice of 
keeping all its ratings under :surveillaJJce and ratings am ,e-,"t;ed as and when circumsrances .so warrant. CR/Sil Ratings is no/ respon:;ible for any emm; and especially 
sta.les -lhat it has no finam:iaJ liability whatsoe11& In /he wbscnbetS I users I /mnsmi/ters I diswbutors of its ralings. CR/SIL Ratings' cntena are avw7able wfthour chllfge lo 
/he public on /he web site, www.a uilrmnguom. CR/SIL Ratings or its associates may have olhet cnmmetr;ial /mnsactiOM W>th lhe company/entity.. Far /he /ates/ rating 
,nformabon an any inslroment of any company raled by CR/SIL Ratings. please visit www.eruilntinucom or confacl Customer Service He.lpdesk at 
C h cmd.oom or al 18(}()..267-1301 

CRISIL Ratings Limited 
A subsidiary ofCRISIL limited, an S&P Global CcmJ"'l'J' 
Cotporate Identity Nnmber. U67100MH2019PLC326247 

Rrgistor,d Office: CRISIL Hoose. Cenlral Av=, Hir.mandmi Bnsiness Park, Powai, Mumbai- 400 076. Plume: +91 22 3342 3000 I Fu:: +91 22 3342 3001 
WWW .crisilno.li<lg$soom 


		2024-05-04T13:41:41+0530
	SACHIDANANDA MOHANTY




