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Unaudited Financial Results - News Paper Clippings

Dear Sir,

The unaudited financial results for quarter and half year ended on September 30, 2023, as
approved by the Board of Directors of the Company in their meeting held on November 07,
2023, were published in Business Standard (English & Hindi) in the edition on November 08,
2023. Newspaper clippings are enclosed.

Please take the above information on records.

Thanking You

Yours faithfully,

For Simbhaoli Sugars Limited
SHUBHAM g manorwar
KAN DHWAY E(a);s;é()ZSJ 1.08 13:30:13

Shubham Kandhway

(Company Secretary)

M.No.- F 10757

Specialty Sugars Potable Alcohol Ethanol Power
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Demand Notice NPA Date ; ; e the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
— — . The tender documents with detailed conditions can be ; ; ; e
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Krishnanand Puram, Near Shyam Vatika, Alanpur, Sawai| (inclusive of interest | piot No 249, Salasar Balaji Enclave, Opposite should upload all relevant documents as mentioned in the 2 For the half year ended Seplember 30, 2023 and in previous years, due 1o higher raw material cost i.e. sugarcane costs (SAP) fixed
Madhopur, Rajasthan 322001. Also at Address 2: Plot No pIHsp J?la:)gl.;e%?r?ti?gst Gulmor Garden, Gram- Bhatawala & Dayalpura, tender. document only through online e-tender portal/website by State government and relatively lower sales realization of finished sugar on adverse demand & supply scenario, and other eternal
249, Salasar Balaji Enclave, Opposite Gulmor Garden,| and other charges & | Vatika Road, Tehsil- Sanganer, Jaipur.| |http://jharkhandtenders.gov.in factors, the Holding Company had continuously incurred huge cash losses resulling in complete erosion of its net worth, rendering
Gram- Bhatawala & Dayalpura, Vatika Road, Tehsil-| expenses thereon |Boundaries: North: Plot No 248, South: Plot NO [Save Energy ,Save Nation for Better tomorrow the Company unable to meet payment obligations lowards its lenders as well as to the sugarcane farmers in terms of their respective
Sanganer, Jaipur 250, East: Plot No E-3 & 4, West: Road a agreements and understanding. All the production unils of the Holding Company are operational continue to operate at sub-optimum
Loac A/c No. Term Loan (Housing Loan) 25250600002427 NPA Date: 00.10.2023 General Manager (Coml.) levels on year-on-year basis while consistent efforts are being made for improvement in operational efficiency viz. improvement in
Date: 08.11.2023  Place: Jaipur Authorized Officer, Bank of Baroda . ) . *g - sugar recovery, reduclion in overheads and reduction in other operational and administrative costs etc. However, due to lack of
—— -alp . PR310909 (Jharkhand Bijlee Vitran Nigam Ltd)23-24'D ired working capital and no capex being undertaken Is aug and mo the operations of distillery and

q
sugar plants are still adversely impacted. Further, the availability of required sugarcane for optimal utilization of production capacities
is still a challenge on t of af id reasons. In distillery installation of i boilers and other equipment’s
to meet the stringent requirement of Pollution Control Board is still resulting in curtailed production levels. Further, the expected
accrued benefits under the Sugar Industries Promotion policy 2004 has not been yet disbursed by the State Government as the matter
is sub-judice.

Recogpizing the status of the sugar industry, the state and cenlral governments have laken a number of measures in past to improve
the financial health of sugar mills and to support the liquidation of sugarcane arrears by grant of soft loan, fixing minimum support
price of sugar, and Ethanol blending program with petrol coupled with long term tendering and fixing remunerative selling price of
ethanol etc. All these measures specifically ethanol blending prog have Ited in revival of the sugar industry but the
Holding Company is continuing to suffer and incurring losses on account of non-availability of sufficient sugar cane commensurate
to its crushing capacities, on account of delayed payment of sugar cane prices due to adverse liquidity position, which have resulted
in the diversion of sugar cane in the command areas to the other adjoining sugar mills. Benefits under soft loan could also not be
availed, since credit facility accounts with its lenders were having NPA categorisation.

Due to default in repayment of credit facilities, lenders to the Holding Company have initiated recovery pro gs at various forums,

AAVAS FINANCIERS LIMITED

(Formerly known as Au HOUSING FINANCE LIMITED) (CIN:L65922RJ2011PLCO34297)
Regd. & Corp. Office: 201-202, 2nd Floor, South End Square, Mansarovar Industrial Area, Jaipur. 302020

POSSESSION NOTICE

Whereas, The undersigned being the Authorised Officer of AAVAS FINANCIERS LIMITED (Formerly known as AU HOUSING
FINANCE LIMITED”) under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002 and in exercise of powers conferred upon me under section 13(12) read with Rule 9 of the Security Interest (Enforcement) Rules
2002, issued a Demand Notice calling upon the borrowers mentioned herein below to repay the amount mentioned in the respective notice
within 60 days from the date of receipt of the said notice. The borrowers having failed to repay the amount, undersigned has taken possession
of the properties described herein below in exercise of powers conferred on me under Section 13(4) of the said Act read with Rule 9 of the said
rulesonthe dates mentioned as below.

The borrower andGuarantor in particular and the public in general is hereby cautioned not to deal with the properties
and any dealings with the property will be subject to the charge of the AAVAS FINANCIERS LIMITED (Formerly known

MALRA

Aucxilo Finserve Private Limited
(CIN: U65990MH2016PTC286516)
Registered Office: Office No. 63, 6th Floor, Kalpataru Square,
Kondivita Road, Andheri East, Mumbai 400059
Tel. No.: +91 22 6246 3333 Email: ir@auxilo.com
Website: www.auxilo.com

Joint Public Notice 3

®

AUXILO

The next level beckons

Name of the Borrower

PUSPENDRA KUMAR, Mrs.
MAMTA

as”AU HOUSING FINANCE LIMITED”) for an amount mentioned as below and further interest thereon.

Date & Amount
of Demand Notice

14 Dec 21

Description of Property

FLAT NO. 303, THIRD FLOOR, KHASRA NO. 104,

Date & Type
of Possession

Physical
Possession

This notice is being jointly issued by Auxilo Finserve Private Limited (‘Company”),
Tata Capital Growth Fund Il (‘Investor 1"), Trifecta Leaders Fund - | (‘Investor 2"), Xponentia
Opportunities Fund Il (“Investor 3"), and ICICI Bank Limited (“Investor 4") (collectively, the
“Investors”) pursuant to Paragraph 42.3 of the Reserve Bank of India (Non-Banking Financial
Company - Scale Based Regulation) Directions, 2023 dated October 19, 2023 bearing reference

including filing of applications before the Hon'ble National Company Law Tribunal (NCLT) under Section 7 of the Insolvency and
Bankruptcy Code, 2016 and also filing of recovery proceedings against personal guarantors (Promoters) before NCLT under section
95 of Insolvency and Bankruptcy Code,2016 in addition to approaching Debt Recovery Tribunals in Delhi as well as in Lucknow,
Uttar Pradesh. One of the lenders had declared the Holding Company and Guarantors to the credit facility, as Willful Defaulters, such
impugned order of lender was Set Aside by Hon'ble Punjab and Haryana High court at Chandigarh, while another lender had started

% 1327192.41/-
13 Dec 21

VILLAGE GIJHORE, PRAGANA & TEHSIL DADRI,
GAUTAM BUDH NAGAR, UTTAR PRADESH

number DoR.FIN.REC.N0.45/03.10.119/2023-24 (‘RBI Directions”).

(A/c No.) LNEDL02916-170039467 Taken on the proceedings to examine the Willful Default and a personal hearing was also granted, basis Holding Company's representations

Admeasuring 151.33 Sq. Mtrs 4 Nov 23 Background : The Cme)any"is amiddle layer non-banking finanial company registered with the the decision is kept in Abeyance. One lender has categorized Holding company with Fraud tag and same is challenged before Delhi
Place : Jaipur Date: 08-11.2023 Authorised Officer Aavas Financiers Limited Reserve Bank of India (‘RBI") having its registered office at Office No. 63, 6th Floor, Kalpataru High Court. While one of the lenders had initiated recovery proceedings under section 138 of the Negotiable | Act, wherei

Square, Kondivita Road, Andheri East, Mumbai, Maharashtra - 400059, India. Investor 1 is a fund
registered under the Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012 (“AIF Regulations”) as a Category Il Alternative Investment Fund (“AlF”),
having its office at 11th Floor, Tower A, Peninsula Business Park, Ganpatrao Kadam Marg, Lower
Parel, Mumbai - 400013, Maharashtra, India. Investor 2 is a scheme of Trifecta Leaders Fund, a
fund registered under the AIF Regulations as a Category Il AIF having its registered office at 45,
First Floor, Navjivan Vihar, New Delhi - 110017, India. Investor 3 is a scheme of Xponentia
Opportunities Trust Il, a fund registered under the AIF Regulations as a Category Il AIF, having its
registered office at 61, 6th floor, Maker Chamber VI, Backbay Reclamation Scheme, Nariman
Point, Mumbai — 400021, Maharashtra, India. Investor 4 is a banking company incorporated
under the Banking Regulation Act, 1949, having its registered office at ICICI Bank Tower, Near
Chakli Circle, Old Padra Road Vadodara, Gujarat - 390007, India.

Proposed Transaction and Reason for Proposed Transaction: The Company proposes to
raise additional capital of INR 185 crore by making a private placement offer (not before 30 (thirty)
days from the date of this notice) to the Investors, by offering securities in the Company
(“Proposed Transaction”). The Proposed Transaction (including progressive increase in
shareholding over time pursuant to earlier investments into the Company) will result in acquisition
of more than 26% of the shareholding of the Company by the Investors, thus requiring prior

non-bailable warrants were issued against the erstwhile directors and officials of the Holding Company, which is being conlested
at the appropriate forum. Against a criminal complaint filed by one of the lenders, the Enforcement Directorate had passed an
Attachment Order on certain assets of the Holding Company to the extent of Rs. 109.80 Crore, against which the Holding Company
has preferred an appeal before with the appropriate authority and the matter is sub-judice. The Enforcement Directorate had proceeded
to take the Constructive Possession of the Attached Property on which an Interim Stay has been granted by the Hon'ble Appellate
Tribunal.

The Holding Company is continuing to pursue a comprehensive debt resolution proposal with all the lenders. Commercial lenders
have shown their inclination to accept the debt resolution proposal and accepted the Earnest Money offered thereof, while Debt
realignment proposal was submitted to other lenders against which the Holding company had initiated the repayments, pending
approval of respective lenders. Ri d and improved debt lution proposal given to ¢ ial lenders on bilateral basis is
under consideration by the ial lenders, while application filed with Hon'ble NCLT Bench, Allahabad is being heard. The
Commercial Lenders have also appointed two independent valuers for the valuation of the assets of the Holding Company.
Considering the steps initiated for achieving turnaround of the Company and sugar seclor, and continuing manufacturing operations
in near foreseeable future with improved operational efficiency, the financial results of Holding Company are continued to be
presented on Going Concern basis, which contemplates realization of assets and settlement of liabilities, in the normal course of
business. Accordingly, property, plant and equipmenl’s are conlinued lo be staled al carrying amount without testing for impairment,
valuers ial Lenders.

POSSESSION NOTICE
(FOR IMMOVABLE PROPERTY)

The undersigned being the authorized officer of the DCB Bank Ltd., under the Securitization and Reconsfruction of Financial Assets and
Enforcement of Security Interest (Second) Ordinance, 2002 (Ord. 3 of 2002)and in exercise of powers conferred under section 13(2) read
with rule 9 of the Security Interest (Enforcement) Rules, 2002 issued a demand notice as mentioned in below table calling within named
borrowers, co-borrowers/ guarantor to repay the amount mentioned in the notice being an amount as detailed mentioned in table given
hereunder within 60 days from the date of receipt of the said notice.

The borrower and Co-Borrower having failed to repay the amount, notice is hereby given to the borrower, Co-Borrower/ guarantor and the
public in general that the undersigned has taken possession of the property described herein below in exercise of powers conferred on him
undersection 13(4) of the said Ordinance read with Rule 9 of the said Rules on the dates mentioned as below.

The borrower, Co-Borrower/ guarantor in particular and the public in general is hereby cautioned not to deal with the property and any
dealings with the property will be subject to the charge of the DCB Bank Ltd., for an amount as mentioned in the demand notice and further

DCB BANK

interest thereon. approval of he R8I under Paragraph 42 ofthe RBI Directions. The Proposed Transaction s being 4 EZ:l::arllgdmacf?l?s::dl?:eﬁll:ll;:d\i‘::;uzgﬁlp:;n::s [srz:mtigd“::n;prehensive debt resoll.;ti:m praél?:a!l: :n‘l; all the lenders to commensurate
— undertaken to meet the funding requirements of the Company in light of its overall growth plans. A i
:f- Agreement No 50"%:::‘3?1?6?:'&70"8’- olnla;‘eem&a ml;:e Property Description Po?s:teessoi{on RBI Approval: In connectiong wi?h the Proposed Transpactén, 31e Company hgd sought prior wilh its future cash flows including infusion of funds by sirategic investor, promolers, internal accruals, monelization of assels elc.
0. Legal Heirs Name approval from the RBI under Paragraph 42 of the RBI Directions for the proposed change in which contemplates the total waiver {of |nl;alest anq concession in repayment of pnnmpal amount. Cornmglclal lenders have
8. X XTR shareholding of the Company resulting in acquisition of more than 26% of the shareholding of the accepted the Eamest Money Deposit (EMD) offered in consonance with the Debt Resolution Proposal. Accardingly, the 1
1. |DRHLGANO0573047 | AFJAAL, MUSLEMEEN, HAKIKAT and 17-08-2023 / P!Ul No-1 Khasra No. ?12.' 03-11-2023 Company by the Investors. RBI, vide its letter dated October 31, 2023, has granted its approval for Interest expenses on credit facilities pertaining to commercial lenders, for the quarter and six month ended September 30, 2023
NOOR JAHAN Rs.20,08,331/-  |Village Asalatpur, Pargana Loni, p . ’ . : . . < N
Due as on 17-08-2023|Tehsil & District Ghaziabad the proposed change in the shareholding of the Company pursuant to the Proposed Transaction amounting to Rs. 2,199.46 Lakhs and Rs.7304.09 respectively (previous quarter and six month ended Sep 30,2022 q
Uttar Pradesh - 201004 ' and has q!regted the Compa.ny tp ISSllJeth.IS notice. - ) to Rs.4,622.20 Lakhs and Rs. 9,285.68 respectively) has not been recognized in profit and loss account. An estimated accumulated
_ - Any clarifications and/or objections in this regard may be sent to the Company within 30 (thirty) amount of Rs.96,252.12 Lakhs towards accrued interest has nol been provided for in the books of accounts as on September 30, 2023.
2. | DRBLNOID0408665 | Ashok Aggarwal (since Deceased / 28-08-2023 / Flat No. G-3, Right Hand Rear|03-11-2023 days from the date of this notice, addressed to the Chief Compliance Officer, CS and Head -Legal, 5 The Hon'ble High Court of Uttar Pradesh had directed the state government to determine the interest liability for the period of delayed
Borrower), Shivam Aggarwal (since | Rs.63,42,801.98/- |Side At Ground Floar, Plot No. attheregistered office address of the Company or by email at compliance@auxilo.com. payments of sugarcane price to cane growers for the sugar seasons 2012-13 to 2014-15 by the UP sugar industry. The Holding
Deceased / Co-borrower), Shikha | Due as on 28-08-2023(C-187, Ramprastha, Ghaziabad, Acopy ofthis notice is also available at the Company’s website at www.auxilo.com. Company had received a notice for payment of interest on delayed payment of cane price for sugar season 2012-13, but considering
Aggarwal (legal Helrfco-burmy\rer), Uttar Pradesh - 201004 Sd/- the past practice of waiver/non-levying of any interest on account of delayed payment of cane price by the State Government, no
Kusum Aggarwal (legal Heir/ A Auxilo Fi Private Limited

sum Aggarwal (legal Hei nd uxilo Finserve Frivate Limite provision towards the interest on delayed payment of cane price for the aforesaid and sut sugar has been made
co-borrower), Anil Aggarwal (co- C -187, Flat No. No. F-3, Rear ) Sd/- in the accounts. Since, no demand notices have been raised on the Holding Company, except for sugar season 2012-13, the amount

borrower), Ashima Aggarwal (legal Rhs Flat At Ff, Ramprastha Tata Capital Growth Fund Il of interest on account of delayed payment of cane price not provided for in the accounts, could nat be quantified.
Helrfcn-_hnrmwer}, Krishna Aggarwal Colony, Sector -12, Ghaziabad, i Sd/- 6 5. The auditors of Integrated Cashtech Consultants Private Limited (ICCPL), a subsidiary company have qualified its conclusion

(legal Heir/co-borrower) And Aggarwal Uttar Pradesh - 201004 Trifecta Leaders Fund - | on the financial results for the half ended Sep 30, 2023 in respect of following matters:-

Confectionery (legal Heir/co-borrower) Xponentia Opportunities Fur?(?lli i. ICCPL had recognized revenue of Rs. 462.57 Lakhs as unbilled revenue in the earlier financial years, which had been in disputes
Date: 08.11.2023 Sdf- off Place : Mumbai P PP with the counter parties. Further the counter parties had also hold back the payment of Earnest Money Deposits of Rs. 105.00 Lakhs,
P Authorized Officer | ICICI Bank Limist(e’{;i— which has been shown as recoverable in the books. Pending final settlement of the disp the unbilled and Eamest Money

Place: Ghaziabad, Loni, UP

( ®
Varroc

EXCELLENCE

Extract of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2023

DCB Bank Limited Date : November 07, 2023

Deposits balances are continued to be carried forward at the same amount, without making any provision for the expected credit
losses and estimated probable losses on account of disputes. The auditors are not made available of appropriate impairment
assessment carried out by the management and accordingly, expressed their opinion that they are unable to comment on the same,
including the compliance of the Ind AS 36 and any consequential adjustment that may arise in this regard in the financial results of
ICCPL.

ii. Trade includes du for more than one year amounting to Rs. 302.20 Lakhs, which has been classified
as considered good and against which provision for expected credit loss of Rs. 167.85 Lakhs has been made. Examination of records
of ICCPL revealed that the counter parties had not accepted the invoices raised by ICCPL on account of various disputes in fulfiliment
of the contracts and are also not confirming that these payments are due to IPPCL as per their records. In absence of the confirmation
and considering the fact of non admission of invoices, the auditor expressed their opinion that the entire receivable amount of Rs.
134.35 Lakhs should have been provided for by ICCPL

Varroc Engineering Limited

Registered and Corporate Office: L-4, MIDC Area, Waluj, Aurangabad 431 136, Maharashtra
CIN : L28920MH1988PLC047335
Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
Web: www.varroc.com, E-mail : investors@varroc.com

(Rs. in million) i . . B
Standalone Consolidated iii. The recognition of net deferred tax assets of Rs. 167.52 Lakhs in respect of past losses and other deductible temporary differences
s Quarter ended on Half year ended on Year ended on Quarter ended on Half year ended on Year ended on is not in consonance with the Ind AS 12, as in the opinion of the auditors, the probability of earning sufficient taxable profits in future
Nr. Particulars L k L k March k ptemk k k March is remote in view of the above mentioned qualifications and conlinuing losses
o 30,2023 30,2022 30,2023 30,2022 31,2023 30,2023 30,2022 30,2023 30, 2022 31,2023 7 In the audited financial statements of Simbahaoli Power Private Limited ('SPPL') for the year ended March 31, 2022, the statutory
T Ty (Unaudited) | (Unaudited (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited (Unaudited) Unaudited| Audited auditor of the SPPL had qualified their opinion on the matter of certain accounting disputes with the holding company aggregating
p o ; 3 3
~ from continuing operations 11.270.84 11.060.01 21.835.95 20,404.25 39.708.93 18.935.50 18.465.70 37.047.23 34.839.10 69.209.47 to Rs.1,197.90 Lakhs, resulling in understatement of loss after tax and overstatement of equity by the aforesaid amount. The audilors
- from discontinued operations - - - - - - 19,133.95 - 38,659.62 38,659.62 further drawn Emphasis of Matter in respect of existence of material uncertainty on account of reduction in power tariff w.e.f. April
- Total from continuing and discontinued operations 11,270.84 11,060.01 21,835.95 20,404.25 39,708.93 18,935.50 37,599.65 37,047.23 73,498.72 1,07,869.09 1, 2019, against which a writ pg|i|iun has been filed by SSPL and others before High Court of Allahabad, Luck Bench; g
2 | Profit / (Loss) for the period before tax and exceptional item ;. . 3 e Wiy i hi o
- from continuing operations 31.66 26.12 (111.05) (67.22) (455.50) 739.12 306.54 1,391.55 302.94 828.60 o pZDINEf supplied ql.ll’i.l'lg the pecod Ap"l 1201910 S.EplEFI'IbBI 31,2019 gin .hl,g.hel 253 ol by Rs. £43 Laths
~from discontinued operations N N N N N N (7.778.22) (209.20) (8.557.23) (8.557.23) haw_rlg cunsgquenum impact on the profils ar}d ﬁn_anmal : anq C ] impact on im on Property, Plant arl'ld
- Total from continuing and discontinued operations 31.66 26.12 (111.05) (67.22) (455.50) 739.12 (7.471.68) 1,182.35 (8,254.29) (7,728.63) Equipment, if any, on account of the aforesaid tariff reduction. The auditors had further drawn on the e of |
3 | Profit / (Loss) for the period before tax uncertainty due to incurring of losses on account of reduction in power tariff having adverse impact on the liquidity of SPPL and
;:g: ;‘i’sncg:;':ue% :'Zt::;;ns 31661 (13.213.88) (156.05) | (13,307.22) (13,777.40) 739.12 5 737%6252‘} %230%12505) 5 5350722%‘; 5 512732%? reported that the aforesaid facts cast significant doubts about the SPPL's ability to continue as a going concern.
Total from continuing and discontinued operations 3166 | (1321388 (156.05) | (13,307.22) (13,777.40) 739.02 | (7.471.68) 118235 | (8,254.9) (7,728.63) 8 In the consolidated financial results of the Company for the six month ended 30 September, 2023 and other presented periods, the
4| Profit / (Loss) for the period financial results of SPPL, a material subsidiary has not been consolidated, as the financial results of SPPL after financial year ending
- from continuing operations 21.10 (13,533.27) (114.07) (13,592.06) (13,867.94) 557.16 (191.20) 1,107.48 (230.04) 387.89 on March 31, 2022 have not been yet finalized and approved till date.
- from discontinued operations - - - - - - (7,756.47) (209.20) (8,559.14) (8,559.14) : R C : .
“Total from continuing and disconfinmed oosrations PTRT TEREERT]] o [13.592.06] e 5716 Toar67) 39828 18 395151 817125) TI_1e L : enleredl into . . the and SPPL '.or .the six ma_)nlh ended September 30, 2023, which have not been
.| Total Comprehensive Income for the period [Comprising Profit/ (Loss) for eliminated in the consolidated financial results, have resulted in increase in the total revenue by Rs. 1038.01 Lakhs and total
the period (after tax) and Other Comprehensive Income (after tax)] expenses by Rs. 314.64 Lakhs. Further, increase in the balances of subsidiary of Rs. 1,420.73 Lakhs as on 30 Sep, 2023 have
- from continuing operations 2110 | (13,53327) (114.07) | (13,592.06) (13,866.11) 511.36 (140.15) 826.07 (245.87) 805.29 been included in the consolidated balance sheet in the respective asset heads.
- from discontinued operations - - - - - - (10,405.95) (209.20) (10,904.09) (10,904.09) : harehnld . ' t : 1o q
- Total from continuing and discontinued operations 21.10 (13,533.27) (114.07) (13,592.06) (13,866.11) 511.36 (10,546.10) 616.87 (11,149.96) (10,098.80. 9 In10th Annual General Mee"ng.held on Septembe_r 21 ’.202"' the g s of the i e spe_cral s
6| Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 15279 152.79 152.79 15279 152.79 152.79 152.79 the app and of the managing director, Mrs Gursimren Kaur Mann and whole time director, Mr S.N.Misra for
7| Reserves excluding revaluation reserves as per balance sheet - - - - 5,390.95 - - - 9,609.20 2 year w.e.l..August 02,2021. Lenders with majority share in ol ding debt, led by the State Bank of India, had provided their
3 5)35“ and d“ulte“dea’“i"g per equity share (Nominal value per share: Re. consent to pay the remuneration to above named persons. The Company is actively pursuing with other lenders for obtaining their
1) (not annualised) . ; £ i i :
consent. Having belief that consent will be received in due course, the payment of remuneration had been made to the above named
- for continuing operations 0.14 (88.57) (0.75) (88.96) (90.76) 3.55 (1.27) 7.03 (1.57) 236 9 2 : 2 * pay Z 4 5
for discontinued operations _ . . s . s (50.77) (137) (56.02) (56.02) persons as per resolution, from the date of re-appointment till August 1, 2023 amounting to Rs. 301.82 lakhs including Rs. 22.28 Lakhs
- for continuing and discontinued operations 0.14 (88.57) (0.75) (88.96) (90.76) 3.55 (52.04) 5.66 (57.59) (53.66) for the quarter ended 30.09.2023.

Notes: 10 The dalone results are available on Company's website www.simbhaolisugars.com. The particulars in respect of standalone

1 The above Unaudited Standalone and Consolidated interim financial information of the Company for the Quarter and Half year ended September 30, 2023 have been reviewed by the Audit Committee and approved by the Board of results are as under: (Rs. Lacs)
Directors at their meeting held on November 07, 2023.

2 Varroc Engineering Limited (“VEL”) and VarrocCorp Holding BV, Netherlands (“VCHBV”, wholly owned subsidiary of VEL) (together referred to as “Sellers”) entered into a Securities Purchase Agreement dated April 29, 2022 as ) Quarter ended Sixmonths ended  |Year ended
amended dated July 01, 2022, October 05, 2022 and May 12, 2023 (collectively referred to as “SPA”) with Compagnie Plastic Omnium SE, France (referred to as “Buyer”), to divest the Sellers 4-Wheeler lighting business in the Americas Particulars [Standalone) 30,09.2023| 30.06.2023|30.09.2022 | 30.09.2023 | 30.09.2022 |31.03.2023
and Europe (“VLS Business”). The equity value agreed under the SPA was Euro 69.5 million (subject to closing adjustments as provided under the SPA) and accordingly the loss on sale of VLS Business was recognised during the quarter =
ended September 30, 2022 and had been included in the profit/loss from discontinued operations for the quarter ended September 30, 2022 and year ended March 31, 2023. Net Sales/Income from operations (Net) 25,826.95 | 26,649.46 |23,388.01 | 52,476.41 53,344.58 | 121,186.03
The Buyer submitted the final adjustments but failed to provide the necessary supporting details to enable the Sellers to understand these adjustments. Hence, Sellers sent a Dispute Notice in accordance with the SPA disputing the Pmﬁm:l.oss] before tax (3,934.60] {1,030.17} (4,020.?0} (4,95499) (5,6?2,49) (3,138.35}
proposed adjustments. Subsequently, both the Buyer and the Sellers have entered into Settlement Agreement on July 14, 2023 whereby both the parties have agreed to settle the disagreements on closing adjustments and the final
equity value agreed under the Settlement Agreement is Euro 54.5 million. Accordingly, VCHBV has received the remaining consideration amount of Euro 13 million on July 17, 2023 pursuant to this final settlement with Buyer. Profit (Loss) after l.a}l (3,934.60) | (1,030.17) |(4,020.0) | (4,964.99) (5.67249) | (3.138.36)
Profit/loss from discontinued operations for the quarter ended June 30, 2023 pertains to adjustments pursuant to revised equity value as per above settlement agreement and expenses directly related to sale of investment in VLS OtherComarehenme Income = = E = = (153'56)
business. Total Comprehensive Income (3.934.60) | (1,030.17) |(4,020.70) | (4.964.99) | (5672.49) | (3.292.02)
Further, the management assessed that such sale of VLS business satisfies the criteria prescribed under Ind AS 105 “Non-current Assets Held for Sale and Discontinued Operations” for classification as discontinued operation. EBITDA (2’554_“) 312.62 {2‘5}3_42) (225] .49] (2,?98,1]1] 2,585.38
The income and expenses of continuing operations include transactions with discontinued operation, which does not have impact on “’Profit / (loss) for the period from continuing and discontinued operations”” as disclosed in - - - e 2 - -
Consolidated financial results. 11 The sugar industry in Uttar Pradesh faces a higher molasses levy obligation due to the flawed calculation method introduced in the

3 Additional information on Standalone Financial Results is as follows: amended malassgs policy on April 28, 2_0?3, [c_lr l_he Molasses Year 2022-23. The almended pplu:y aims to treat B he?avly qnd C heavy

(Rs. in million) molasses as equivalent rather than distinguishing between them based on their respective alcohol output. This is in complete
departure from the Original Molasses Policy notified by the State Government, The financial results for the quarter ending Sept. 30,
Quarter ended Half year ended Year ended 2023 are drawn after considering the impact of the higher levy obligations of 'B' heavy molasses for the Molasses Year 2022-23, as
Particulars September 30,2023 | September 30, 2022 ber 30, 2023 ptember 30, 2022 March 31, 2023 d 9 pact | g vy obligations Bavy ; "
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) determined by the State Government Authorities, which has resulted in an increase in expenditure of Rs. 1087.09 Lacs for the quarter
Securities Premium Account 13,315.38 13,315.38 13,315.38 13,315.38 13,315.38 s $nded September 30, 2023. po——— ¢ " - -
Net worth 542967 5817.76 5242967 5817.76 5543.74 he a!mve resu_lts were r_e\ﬂewed and lltlacumn?ended by the Audit Committee and approved by the Board of Directors of the Company
Paid up Debt Capital/ Outstanding Debt 13,168.96 14,618.13 13,168.96 14,618.13 16,459.83 at their resp gs held on Tth, 2023. . i .
Capital Redemption Reserve N N N N N For Simbhaoli Sugars Limited
Debenture Redemption Reserve - - - - - Sdl-
Debt Equity Ratio (No. of times) 2.43 2.51 2.43 2.51 2.97 Gursimran Kaur Mann
Debt Service Coverage Ratio (No. of times) 0.82 1.18 0.54 1.09 1.03 Place: Simbhaoli (Hapur),India Managing Director
Interest Service Coverage Ratio (No. of times) 2.12 2.15 1.94 2.11 1.88 Date : November 7th,2023 DIN: 00642094
4 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2023, filed with the Stock Exchange under Regulation 33 and 52 of the BABRGH SGarE . e e S R AR RS

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results are available on the —ai i -
Stock Exchange websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com. i
For and on behalf of

Varroc Engineering Limited

sd/-

Tarang Jain

Chairman and Managing Director
DIN : 00027505

Date : November 7, 2023
Place : Pune
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SIMBHAOLI SUGARS LIMITED
(Formerly known as 'Simbhacli Spirits Limited')
Regd. Office : Simbhaoli Dist. Hapur (U.P.) - 245207
CIN - L15122UP2011PLC044210
E-mail: info@simbhaolisugars.com Website: www.simbhaolisugars.com Dooll x*ﬁﬂﬂf‘?ﬁ?’ ufae fhaas<e ur=dce fefties
EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS . D C B B AN K PRURS BRI: Ffeba dfet T, Tradi #fre, T 506-510, 3ER-goel s, SR $7e, Hag-400093
FORTHE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023 (W afr & ‘%"Q) LIl
(Rs. Lacs) | |Saifes sreeemerd SR da Rrftres o1 mitipa st 8 & A1, Rl R & wfngfre<or gd aiR e fadta et 3 geia ae st fR s aff, 2002 (“wff)
: TRAIRY fReT (GRSt STEAT2Y, 2002 (2002 T LAY 3) 3R FRAR R (SareT) e, 2002 B ey 13(2) | | T g e (k) Frem, 2002 (“Frm”) & saurdi & sierta
Quarter ended Six Months ended  |Year ended| GRNT)He LY : ) : ' i . W fdee wigde e b AR B P T areeeER Y AR ¥ e
& GEufSd FRM 3 & 3fcrid Ua STferall & TR 3 A1 1 778 dTfereh 5 affd A1fHd sholaR], Fe—dboiarR /TNER bl HiT ol sifege o :
S September] June | September |September| September | March 31, STTR) el S Sl 1T T 3 St ReeT IT31 e AT Y TR Rt € 6.0 et e e =) i 1 aferep & Ot w1 gt con sifeffr @ err 13(12) & Wt ufed Frm 3 & el wad wiedl & i g
- Particulars 30,2023 | 30,2023 | 30,2022 | 30,2023 | 30,2022 2023 ot SRR ot 9T 13(2) % ST T e o o oft, Rt A SeoiRad aofart o B
No. - = - - - = N 8l . . . . . . I B IR B AR R 60 R F o Al FaTol § SeoiRad IHH gl B B
Unaudited| Unaudited | Unaudited | Unaudited| Unaudited | Audited PoIaR 3R TE—HSICR AR BT R B H [Ahet I8 &, TEaRT FSIGR, Ae—HoiaR / TRER I 3R AT U 4 31| | et a2 | sreiewaendt 2o w9 9 fsare & Ry wofaemst A e @) S & a9 @
1 | Total income from operations (net) 25,886.01 | 26,825.34 | 23,684.38 | 52,711.35 | 53957.00 | 123,273.40 | [ STHCTT oY ST <t ST & fob Seileeciientt = Seh LT I R 13 (4) P FEUIST I el & et 9 & el SR et | | &, swfere s @1 an Frerit & i et % e sirert  Sive sprdl fpan o <
2 | NetProfit (loss) for the period before Tax and QIR T TR bt B fee=T aofet fereien o fove=T arfofey Sufy o apeort sTH e foraT 1 ) & | A 3 1 R g Wi A A Secifed &
exceptional items 00693 | (115389) | @onan) | 16082 | (s.64769) | (3067.46 | | T PR, DR | MR AT SR ST A 1 UTERT AU RParT I & 3 s b 271 et oevme 1 e 6 | e s/l
P : = £ = = s = SRS T SR YT b AT BT Y MR b et AT a1 H aforeT /0127 3R I R Wiy o et Al St dp ferfiics | | P 0 i e e e
3 | Net Profitf (loss) for the period before Tax and ¥ arefiTErm 1. 3R W o= 02.11.2023 TRY 9. Segere-51, (ad W
after exceptional items (4,006.93) | (1,153.89) | (4,011.47) | (5,160.82) | (5,647.69) | (3,067.46) (CERRSSIEEaNING ©.1,83,03,865.78/- | 4 gl T+ gH d.123 7
4 | Net Profit (loss) for the period after Tax and A e—— S s e e S Fw R 3 ) (o s Rl | & o vs), e 7. 204 4
exceptional items (3.988.80) | (112276) | (4,011.80) | (5.111.56) | (5,650.13) | oeaso)| || T et bk ARAD || |5 o ot o | et o 7 e M
5 | Total Comprehensive Income for the period 1. | DRHLGAN00573047 | ayeprtret, e, 8, 3R 17.08.2023/ e |, 1 @eRT 9. 712, a0 |03-11-2023 4. 31%?&7 i HTETR A1) 110092 | I Tl & drgel:
[comprising net profiti(loss) for the period (after R et 39 20,08,331/— SRATCAAYR, IRIAT A, desdier o1 . DEL000000014531 ot TR: TSP 30. wie =@, o
; 17.08.2023 1R e mivarETe, IR DEL000000024047 - 25.10.2023 &t 3= @ FEafRr, gd: 10 wie =gt
tax) and Other Comprehensive Income (after tax)]| (3,988.80) | (1,122.76) | (4,011.80) | (5,111.56) | (5,650.13) | (3,249.48) & ' e & gy
A dprr TA-201004 TSP, Skl
6 | Paid up equity share capital - - TAGEIT GO BT HI7T Gl DT SFATCHT DY TR0 FHD FHIT Pl AR b1 T & 60
(face value Rs.10/- each) 412790 | 412790 | 412790 | 412790 | 4127.90| a12790| ||% |DRBLNOIOO40866S | sreien g E(?E'WW/ 3/%3_“3)' 20520 23/ | wete wifi-s, it o i & (0112023 | ot o o et eoterm iy <8 2 a2 7ot vaom ) T ) e 7 e @,
7 [ Other Equiy - (16,018.98) Bl GRS WW |7 , wile |, Hi-187, RN @1, IS Yo, AN Td @ FT YA IR B GAIE & WA § | BRI
. / ), ferea aparet ( 63,42,801.98/~ | qygeeeny, wifymare,  STR P T & R TUwUIvE T YRINT FORI 9o doieR gRT SR @ T w0 o
8 | - EPS before exceptionalitem (966 | (272 972 | (1238) (13.69) (7.47) IR /= W)ﬁ%‘{mﬂ 28.08.2023 | ga9r—201004 G PR 3 IR PR T Tl T T AR % W 3 et /et 5
-EPS after exceptional item ©66) | @) | e (23| (39| 047 Spcukipuhimask sl NG E _ _ st 3 G s A g
Notes : oTaTen(FTeEY TR/ %%@Wﬁwﬁ,mm FofeR gR1 PriRa @ & ofey ot el el B gHd B A fwa e W
1 The above is an extract of the detailed format of financial results for the quarter and Six months ended September 30, 2023 filed with He-PoiaR ), 3R HRETT AN ﬂ‘%ﬁ ac q—\r'ﬁ TUHETE T EEARET ¥ Booll SR & foe i @1 e 18(4) & o e
the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full Wﬂﬂ'\”f (T \ﬁ' 201 N 142' ’ ST 1 ST B ferg qﬁ,m' ST TP B TR B T Rl g1 S BIfaRT Speran
format of financial results for the quarter ended September 30, 2023 are available on the Stock Exchange websiles (www.bseindia.com IR /AE—PoiaR) SMHAF-20100 SRR e S S Pl & ol Suorar o fonell off TRE o7 Sur et 0w & e
. ; . h : TE T TUHHTA & IR I SRrET EiRUl & SARBRI B TN IR A TE TANE
and www.nseindia.com) and the Company's website (www.simbhaclisugars.com). ey Rl 8 3 or/arere Rt 3 1 A D 5 fiet 3 SR AT B B O
2 For the half year ended September 30, 2023 and in previous years, due to higher raw material cost i.e. sugarcane costs (SAP) fixed f&i®: 08.11.2023 oTfireet 3t T RS W <&l T TR B e s e W AW gd g8 I@H B agen & i%r&'
by State government and relatively lower sales realization of finished sugar on adverse demand & supply scenario, and other eternal A : MRRTETE, A, 3.9 Srird o R | wowdive % o G BT W BT DA T 31 A GRER ¥ | I8 ST 3 e
factors, the Holding Company had continuously incurred huge cash losses resulling in complete erosion of its nel worth, rendering B % T TOHHTE % U SueTE ot Wl Jur % ST de W &1
the Company unable to meet payment obligations towards its lenders as well as to the sugarcane farmers in terms of their respective ST TR B T Y % R STesl W b Wi ¥ olar o1 s st
gl s and understanding. All the production units of the Holding Company are operational continue to operate at sub-optimum RT 13(8) 7o T @ g1 13(13) @ 3k mefia fear S &, R ded Bofar
levels on year-on-year basis while consistent efforts are being made for improvement in operational efficiency viz. improvement in W qumdiver @ qd frRad SR & e seare Rt & el sierdr WaT SR srerr
sugar recovery, reduction in overheads and reduction in other operational and administrative costs etc. However, due to lack of ot oft R SRR &Y faey, gt Srerdr oy fheft ot B H EXATARYT (HIART % AR
required working capital and no capex being undertaken Is aug ion and mod the operations of distillery and PRIV & STeATE) TR {1/ & T SURRD @1 el St A @t arT 29 &
sugar plants are still adversely impacted. Further, the availability of required sugarcane for opumal utilization of production capacities i TP S SURTY & | T GIT B HRIA STelewen) & U Iueel § q0 FolaR,
is still a challenge on t of af 1 reasons. In distillery non llation of i boilers and other equipment’s a7 A, Feliewer @ bl SN faw &1 1 B g IR W I8 N whd €
to meet the stringent requirement of Pollution Control Board is still resulting in curtailed production levels. Further, the expected BRI/~
accrued benefits under the Sugar Industries Promotion policy 2004 has not been yet disbursed by the State Government as the matter worr: foeeft foorar <, st sttt
is sub-judice. ferier: 06/11/2023 e fraee wrgde fafics
Recogpizing the status of the sugar industry, the state and cenlral governments have laken a number of measures in past to improve
the financial health of sugar mills and to support the liquidation of sugarcane arrears by grant of soft loan, fixing minimum support 5 g —
price of sugar, and Ethanol blending program with petrol coupled with long term tendering and fixing remunerative selling price of u 2 d for. P9 R R
ph o e ey : gl #RTS, ORI TR, fur b1 & e, 838 SRAR wre
ethanol etc. All these measures specifically ethanol g prog have in revival of the sugar industry but the We understand your world e 596001
Holding Company is continuing to suffer and incurring losses on account of non-availability of sufficient sugar cane commensurate H L I N F Y T E M L I M IT E g GRERR
to its crushing capacities, on account of delayed payment of sugar cane prices due to adverse liquidity position, which have resulted ST R
in the diversion of sugar cane in the command areas to the other adjoining sugar mills. Benefits under soft loan could also not be CI.N: L72200DL1986PLC023955 X (srerer wwaf %ﬁ)
availed, since credit facility accounts with its lenders were having NPA categorisation. Regd. Off.: 806, Siddharth, 96 Nehru Place, New Delhi 110 019. (s R waek frem, 2002 & fer 8(1) & e ufed wlifdre IV & orRR)
3 Due to defaultin repayment of credil facilities, lenders to the Holding Company have initiated recovery proceedings at various forums, Corp. Off.: A-11, First Floor, Sector -3 Noida, UP 201301. 4, vaiuwdt 3% for. & aifdrga et 3 wftnyfira<or v fcfra wufrl & gfes aem
including filing of applications before the Hon'ble National Company Law Tribunal (NCLT) under Section 7 of the Insolvency and Phone number: +91 120 2520977, 2526518-19 wfergfer feet warch arfdrfre, 2002 & e arert sifcrgfer et (wrat) ﬁmm 2002 % fm 3
Bankruptcy Code, 2016 and also filing of recovery proceedings against personal guarantors (Promoters) before NCLT under section Website: www.hclinfosystems.in: Email ID: cosec@hcl.com @ W 9fed ey 13(12) % Sferiar s ARORT &y & e Rt 21 sie, 2023 31
95 of Insolvency and Bankruptcy Code,2016 in addition to approaching Debt Recovery Tribunals in Delhi as well as in Lucknow, - : Y il - : T AT G ST BT o, R SoieR St SE $SEET (FeITR) 10 e
Uttar Pradesh. One of the lenders had declared the Holding Company and Guarantors to the credit facility, as Willful Defaulters, such UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND sl Wb 99 U9 3 Ade AR S Ren AEs $ER 99, S @ o= ufy ?«ﬁi}m
impugned order of lender was Sel Aside by Hon'ble Punjab and Haryana High court at Chandigarh, while another lender had started SIX MONTHS ENDED SEPTEMBER 30, 2023 Re. In Lakh FAR 39 (Ardteran) es/as-Feier &1 SR e 3 ik @ aiie § 60 &t &
the proceedings to examine the Willful Default and a personal hearing was also granted, basis Holding Company's representations ’ {Rs. In Lakhs) EESCR ] ¥4 i 24.11.2022 vd 31.01.2023 &1 R & argar
the decision is kept in Abeyance. One lender has categorized Holding c y with Fraud tag and same is challenged before Delhl Quarter Six months Quarter %.1,04,87 41427 (393 U& HIS IR WG ARl §9IR IR A dige o I wwEe
High Court. While one of the lenders had initiated recovery proceedings under section 138 of the Negotiable | Act, wt No. Particulars ended period ended ended ) aiﬁﬁ;m 25.11.2022 td 01.02.2023 ¥ I W HfAy & AT FA1 TR &1 IBH
non-bailable warrants were issued against the erstwhile directors and officials of the Holding Company, which is being conlested _Gon.  Gon. y Febell Dl AT AT
at the appropriate forum. Against a criminal complaint filed by one of the lenders, the Enforcement Directorate had passed an 30-Sep ,2023 30 Sep _2023 30 Sep—'2022 PR/ MREET/ ARG §RT S IHH BT A BRA 7 3B 8 b HROT, TIGERT
Attachment Order on certain assets of the Holding Company to the extent of Rs. 109.80 Crore, against which the Holding Company (Unaudited) (Unaudited) (Unaudited) ForaR/MRERT/ARAETT T 3 STa1 $1 G fopar S & 6 $R SeeilRaa sififem
has preferred an appeal before with the appropriate authority and the matter is sub-judice. The Enforcement Directorate had proceeded 1. | Total income from operations 1,453 3,125 1,368 Bt aRT 13(4) & A ufed S e & e 8 F ofia et freRi & RN % '
1o take the Constructive Possession of the Attached Property on which an Interim Stay has been granted by the Hon'ble Appellate 2. | Net Profit/(Loss) for the period (before tax, Exceptional (712) (1,301) (1,009) SENERIERT §RT 4 Fa%R, 2023 HY A3 ¥ Igi Ieoifad Fufy W Fweo &R foram mam g1
;:h':'i;. E TSI B B st o and/or Extraordinary items) from continuing operations faery ;ﬁj;" fﬁ“mﬁ? A i;f ara/f qma < ;%2“ 31:_;‘{? W iqﬁ[‘”“ﬁaﬁ W‘jﬁ;ﬁ;ﬁ
e Holding Company is continuing to pursue a comprehensive debt resolution proposal with all the lenders. Commercial lenders - - - Sis Exl weifer Kl qoIT 3 weifera
have shown their inclination to accept the debt resolution proposal and accepted the Earnest Money offered thereof, while Del:l 3 2‘::1 ;T’S:ﬁ:gfz)i:Z:yt?tzsgl?ri:\ez;iitnaji:Iagfgepre?;i?op;;onal 484 (105) (1,009) %.1,04,87 41427 (393 U& HS IR @G ARl §9IR IR A dige o I waEw
realignment proposal was submitted to other lenders against which the Holdlng company had |r||||aled the repay . . . ) + a1 fiAie 25.11.2022 wd 01.02.2023 & I W IHRT AN F AT TS5
approval of respective lenders. Revised and improved debt resolut I given 1o ¢ I lenders on bilateral basis is 4. | Net Profit/(Loss) for the period after tax (after exceptional 484 (105) (1,009) ERT 3 HIRIh I F A 2RI T AR M B IR R gaSivsw=h §a 1. % 9aR B
under consideration by the ial lenders, while application filed ‘with Hor'ble NCLT Bench, Allahabad is being heard. The and/or Extraordinary items) from continuing operations v =i
Commercial Lenders have also appointed two independent valuers for the valuation of the assets of the Holding Company. 5. | Net Profit/(Loss) for the period before tax (after exceptional - - - HOIER BI ST HeATYe TRRIT Bl b R & 1Y Iucrer T & Wy ¥ iR ) g
C fering the steps ini 1 for achieving turnaround of the Company and sugar seclor, and continuing manufacturing operations and/or Extraordinary items) from discontinued operations 13 @ YU-4RT (8) @t R e famam Smar 21
in near foreseeable future with improved operational efficiency, the financial results of Holding Company are continued to be 6. | Net Profit/(Loss) for the period after tax (after exceptional - - - 3T Ry @1 fAavor
prsee n G Conc busis wich et ekt of s adstementof i in o rrm o | || andor Extraordinary e fom diconinued oprations, s ey o it
pending receipt of ?hyé IF':rsai: vaslnu:licm repnﬂi ffom the: two ind dent valuers app rylngy the C ial I.engers. 4 |nc|ud|nfg dISposa]l h iod af r ional T firedt v et ¢ e T 20/,22f TR, | o e
4 Asstated, af id, the Holding Company has submitted comprehensive debt resolution proposals with all the lenders to commensurate 7. | Net Profit/( LOSS), ort' e period after tax (after exceptiona 484 (105) (1,009) ;2359' (o), ST Wafj[m &R Hifw i ¥ froe, | gR 9
with its future cash flows including infusion of funds by strategic investor, promolers, internal accruals, monetization of assets etc. andjor Extraordinary items) ! W%OQ‘ ' . ’2.04 85 o Hfev | fedt: T 76 W o
which contemplates the total waiver of interest and concession in repayment of principal amount. Commercial lenders have 8. | Total comprehensive income for the period [comprising 487 (99) (1,015) BN o Hs B W .31, q%m 79 ¥rE i qﬁr—;{- W@q
accepled the Earmest Money Deposit (EMD) offered in consonance with the Debt Resolution Proposal. Accordingly, the estimated Profit/(Loss) for the period (after tax) and other T TP, T 28 PIE 6 9 T o B, | gAY
Interest expenses on credit facilities pertaining to commercial lenders, for the quarter and six month ended September 30, 2023 comprehensive income (after tax)] 28 B 15 e e <l
amounting to Rs. 2,199.46 Lakhs and Rs.7304.09 respectively (previous quarter and six month ended September 30,2022 g 9. | Paid up equity share capital 6,584 6,584 6,584 siftrgpat aﬁrﬂﬂ‘\ﬁ
to Rs.4,622.20 Lakhs and Rs. 9,285.68 respectively) has not been recognized in profit and loss account. An estimated accumulated 10. | Reserves (excluding Revaluation Reserve) arf: 04 TR, 2023, WIH: RS wasiustt 3 f.
amount of Rs.96,252.12 Lakhs towards accrued interest has nol been provided for in the books of accounts as on September 30, 2023. 11, | Earnings Per Share (of Rs. 2/- each) (for continuing and
5 The Hon'ble High Court of Uttar Pradesh had directed the state government to determine the interest liability for the period of delayed ’ discontinued operations).—
payments of sugarcane price to cane growers for the sugar seasons 2012-13 to 2014-15 by the UP sugar industry. The Holding - A W—QG
Company had received a notice for payment of interest on delayed payment of cane price for sugar season 2012-13, but considering Basic : 0.15 (0.03) (0.31) Fﬂa'ﬁﬁ'cﬁ
the past practice of waiver/non-levying of any interest on account of delayed payment of cane price by the State Government, no Diluted: 0.15 (0.03) (0.31) [4 ( ) ' 135 BT 30 % ]
provision towards the interest on delayed payment of cane price for the afi id and q sugar has been made . " N - HuY () R , 2014 30 & JTAR
in the accounts. Since, no demand notices have been raised on the Holding Company, except for sugar season 2012-13, the amount Unaudited standalone financial results for the relevant periods are as follows (Rs. In Lakhs) &\F)ﬁa ﬁa?ﬁﬁ I @F)f ﬁ@ﬁ éﬁ I8
of interest on account of delayed payment of cane price not provided for in the accounts, could not be quantified. Quarter Six months Quarter St AT 2013 ’35 S .. f arfrfy 2013
6 5. The auditors of Integrated Cashtech Consultants Private Limited (ICCPL"), a subsidiary company have qualified its conclusion PARTICULARS ended period ended ended . AL v
on the financial results for the half ended Sep 30, 2023 in respect of following matters:- 305ep2023 | 30.5ep2023 | 30-5ep-2022 G713 B -GN (4) 3R byt (FHT) T, 2014 F
i. ICCPL had recognized revenue of Rs. 462.57 Lakhs as unbilled revenue in the earlier financial years, which had been in disputes - . . o 30 & U (5) yus (Q)
with the counter parties. Further the counter parties had also hold back the payment of Earnest Money Deposits of Rs. 105,00 Lakhs, (Unaudited) (Unaudited) (Unaudited) 3R
which has been shown as recoverable in the books. Pending final settlement of the disp the unbilled and Earnest Money Total income from operations 503 840 587 e feforeat q‘@g fafes s I o
Deposits balances are continued to be carried forward at the same amount, without making any provision for the expected credit Net Profit/(Loss) for the period before tax and exceptional items (243) (871) (632) (CIN : U74999DL2016PTC305246) T WW Reord 307
losses and eslimated probable losses on account of disputes. The auditors are not made available of appropriate impairment Net Profit/(Loss) for the period before tax and after exceptional 484 (109) (1,024) ) 8 ’ ’
assessment carried out by the management and accordingly, expressed their opinion that they are unable to comment on the same, items VR SUTCH T HareR—1 3, ‘\Pl'%Uﬁ, ref a'\’%', '_'I's‘ feeeft—110085
including the compliance of the Ind AS 36 and any consequential adjustment that may arise in this regard in the financial results of Profit/(Loss) after tax and after exceptional items 484 (109) o2y |41 rferemrendt
:F(T::xlée bles includes di ivables for more than one year amounting to Rs, 302,20 Lakhs, which has been classified Total comprehensive income for the period [comprising Profit/ 484 (109) (1,024) meaﬁ mﬂW%ﬁ;mmwaﬁw il
as considered good and against which provision for expected credit loss of Rs. 167.85 Lakhs has been made. Examination of records i(hggzio(;;?:ﬁ:;;?d (after tax) and other comprehensive BT IS DR %'W Hf@lﬁ'q’q, 20 1'3 Pl ERT 13 & ?‘IET‘T.ZS
of ICCPL revealed that the counter parties had not accepted the invoices raised by ICCPL on account of various disputes in fulfiliment Notes: JFgeR, 2023 DI SN STATERTT 31 S5 H uTRe I Reara & e
of the cor!uagts and are also not r.onﬁ_m‘!ng lha_t Ihgse payrnents. are dueto IPPCL_“ pl_!r_thEIl records. lr_l ahsem_:e of the confirmation 1). After recommendation by the Audit Committee, these results have been approved and taken on record by the Board of Directors at its ﬁm%mmwﬁqﬂgﬁﬁqﬁaﬁqﬁg@aﬁwaﬁqﬁ%mﬁ;m
and considering the fact of non admission of invoices, the auditor expressed their opinion that the enlire receivable amount of Rs. meeting held on November 07, 2023. The statutory auditors of the Company have conducted limited review of these financial results, . . v . -
134.35 Lakhs should have been provided for by ICCPL pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015. KT q‘_’nﬁ PRATAT BT ?TE?’J IS 8 e q HERTE, o
iii. The recognition of net deferred tax assets of Rs. 167.52 Lakhs in respect of past losses and other deductible temporary differences 2). (TLhet 9bosalis atr} extrast ;f tlhe dete;lgled format ff) CRluartle;!v Fin;gcligl ;?S‘:‘Itlsl ?Ied wtithfttfp]e Stock IE);d:azgesduntdezj Rlegula(tlion:?: |of Fﬁhe SEB: ¥ e g%
2 ! & I Il o HE 2 2 I IStin; igation an Isclosure Requirements) Regulations, . e Tull format o € consolidated and standalone Quarterl Inancia . .
o ot 1 ol with i Ind 1 1.2' a5 lh? IpTon o he aul_illqrs. the probabily.of eaming suficient iaxabla Profits In fulurg Results are gavailable on the Stock gxchange websi%es (www.bseindia.com and www.nseindia.com) and also available at the Zompany's aﬁs‘%ﬁwﬁﬁ, RRFeT et duet o IReTfare aRac™ & oI 89 @l FwTemT
is remote in view of the above mentioned qualifications and conlinuing losses website www.hclinfosystems.in. .
7 In the audited financial statements of Simbahaoli Power Private Limited ('SPPL’) for the year ended March 31, 2022, the statutory amAconstems.n By order of the Board | |8, 98 GRITU—2 1 UIcd (www.mca.gov.in) W erd rguTer Wi aTfiet
auditor of the SPPL had qualified their opinion on the matter of certain accounting disputes with the holding company aggregating for HCL Infosystems Limited WW@WWW@EMW@WWWW%
to Rs.1,197.90 Lakhs, resulting in understatement of loss after tax and overstatement of equity by the aforesaid amount. The auditors ) . _Sd/ - . . .
further drawn Emphasis of Matter in respect of & of material uncertainty on account of reduction in power tariff w.e.f. April Place : Noida Nikhil Sinha @t agfer & e -2 o, gavT def, dfsd e s e,
1, 2019, against which a writ petition has been filed by SSPL and others before High Court of Allahabad, Lucknow Bench; Date : November 07, 2023 Chairperson ORI T, SISHall e, T3 fieei—110003 W FaRa a1 afva a=
of power supplied during the period April 1, 2019 to September 31, 2019 Iting in hlghel recognition of by Rs. 683 Lakhs m Fear Fepar i q
having consequential impact on the profits and financial and c | impact on i on Property, Plant and ERIEE] % AL P I B 3 e fol & +fiar
Equipment, if any, on account of the aforesaid tariff reduction. The auditors had further drawn on the e of i HCL INFOSYSTEMS 3iTd&p BT DT S o) [PIYT U Th g AT Sfeaiaa &:
uncertainty due to incurring of losses on account of reduction in power tariff having adverse impact on the liquidity of SPPL and — PRI 307, TR UTCHE Jarew—13, Afol,
reported that the aforesaid facts cast significant doubts about the SPPL's ability to continue as a going concern. - q—sﬁﬁ—dﬁ-_1 10085
8 In the consolidated financial results of the Company for the six month ended 30 September, 2023 and other presented periods, the ! AR B oy
financial results of SPPL, a material subsidiary has not been consolidated, as the financial results of SPPL after financial year ending
on March 31, 2022 have not been yet finalized and approved till date. femf$fiee FI'I'sfaE' dafes
The transactions entered into between the Company and SPPL for the six month ended September 30, 2023, which have not been gFIT / -
eliminated in the consolidated financial results, have resulted in increase in the total revenue by Rs. 1038.01 Lakhs and total %HTQ INRNT
expenses by Rs. 314.64 Lakhs. Further, increase in the balances of subsidiary of Rs. 1,420.73 Lakhs as on 30 Sep, 2023 have & 08/11/2023 GEEED]
been included in the consolidated balance sheel in the respective asset heads. TN - feeatt @W 07506380
9 In 10th Annual General Meeting held on September 27,2021, the shareholders of the company, through special d
the app and ions of the managlng director, Mrs. Gursn‘nrerl Kaur Mann and whole tlme director, Mr S.N. Mlsra for
2 year w.e.l..August 02,2021, Lenders with majority share in ol g debt, led by the State Bank of India, had provided their
consent to pay the remuneration to above named persons. The Company is actively pursuing with other lenders for obtaining their -
consent. Having belief that consent will be received in due course, the payment of remuneration had been made to the above named ﬁ’l’.’q.ﬁﬁ'. ﬁmi_\q- Q@' m %ﬁé@
persons as per resolution, from the date of re-appointment till August 1, 2023 amounting to Rs. 301.82 lakhs including Rs. 22.28 Lakhs BHG FISTTETT: L74899DL1993PLCO51841
for the quarter ended 30.09.2023. uSfipa Srafer: 352, AT TSN, WITE A, 8, wisell, 7F faceN—110096
10 The standalone results are available on Company's website www.simbhaolisugars.com. The particulars in respect of standalone PRIRE BrATAT: THAT—23, AFeI—16T, fhew RIS, TS (S.9.)—201301
results are as under: (Rs. Lacs) JTATSS: www.bagnetwork24.in, —Hd: info@bagnetwork.in Think First
Quarter ended Sixmonths ended  |Year ended ﬁTﬁfﬂ THIT m m mmfa-a Tl W fa?.ﬁ—q- -qﬁgn—;ﬁ
Particulars (Standalone) 30.00.2023] 30.06.2023[30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023 %0 , 208 B Nl @ fore A T ER fe el )
Net Sales/Income from operations (Net) 25,826.95 | 26,649.46 |23,388.01 | 52,476.41 | 53,344.58 | 121,186.03 fa o — p—— o — " — g —— - g—
Profit/(Loss) before tax (3.934.60) | (1,030.17) [(4.020.70) | (4,964.99) | (5,672.49) | (3,138.36) 30.09.2023 [ 30.06.2023 [ 30.09.2022 | 30.09.2023 [ 30.09.2022 | 31.03.2023 | 30.09.2023 [ 30.06.2023 | 30.09.2022 | 30.09.2023 [ 30.09.2022 | 31.03.2023
Profi (Loss) after tax (393460) |(1,030.17) [(4020.70) | (4964.99) | (567249) | (3,138.36) TR | (o) | e | o) | o) (FaTeiaT) [T (et | e |G | @) | i)
Other Comprehensive Income - - - - - (153.66) TR ¥ Gl I (T) 869.98 883.95 789.76 | 1,753.93 | 1,665.01 | 3,531.71 | 4,343.08 | 2,489.33 | 2,405.05 | 6,832.41 | 4,519.39 | 11,171.12
Total Comprehensive Income (3.934.60) | (1,030.17) |(4,020.70) | (4,964.99) | (5.672.49) | (3.292.02) e & fow gg an/ @) (@, e (2.34) 45.29 32.48 42.95 13.29 11.77 902.14 82.56 (305.84) 984.70 | (1,124.78) (126.28)
EBITDA (2564.11) | 312.62 |(257842) | (2,25149) | (2,798.01) | 2,585.38 Y/ JEERT 7S B )
z - = e = = - R qd afy @ forg gg o/ (@1) (2.34) 45.29 32.48 42.95 13.29 11.77 902.14 82.56 (305.84) 984.70 (1,124.78) (126.28)
11 The sugar industry in Uttar P?desh face; a higher Eolasses :Eevy ;bllzgallun‘lflue to the flawed calculation melgnd |nlroduceé| in the (RRTe 3R /a1 SRR §al & o)
amended molasses policy on April 28, 2023, for the Molasses Year 2022-23. The amended policy aims to treat B heavy and C heavy
molasses as equivalent rather than distinguishing between them based on their respective alcohol output. This is in complete mm @ fore g _‘crg/(%ﬁ) o) 3070 22 1372 (7)) (27.38) E30C2 7026 B2 960.32 LS (149.12)
departure from the Original Molasses Policy notified by the State Government. The financial results for the quarter ending Sept. 30, ( /A3 T )
2023 are drawn after considering the impact of the higher levy obligations of 'B' heavy molasses for the Molasses Year 2022-23, as Sty & forg et W I (16.98) 30.70 22.13 13.72 (7.63) (37.67) 890.05 70.26 (325.24) 960.32 | (1,153.77) (177.75)
determined by the State Government Authorities, which has resulted in an increase in expenditure of Rs. 1087.09 Lacs for the quarter [orafe @ ferg e/ (g1f) (v weara)
ended September 30, 2023. 3R o Y T
12 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company (@ )]
at their respecti ings held on November 7th, 2023. $fadl 2TRR gl 3,956.66 | 3,956.66 | 3,956.66 | 3,956.66 | 3,956.66 | 3,956.66 | 3,956.66 | 3,956.66 | 3,956.66 | 3,956.66 | 3,956.66 | 3,956.66
For Simbhaoli Sugars Limited R 3RR S {2,/ — TS B)
) Sdl- (@] AR &5 FaTerEt & forg)—
Gursimran Kaur Mann IRiP: (0.01) 0.02 0.01 0.01 (0.00) (0.02) 0.45 0.04 (0.16) 0.49 (0.58) (0.09)
Place: Simbhaoli (Hapur),India Managing Director IARCS: (0.01) 0.02 0.01 0.01 (0.00) (0.02) 0.38 0.03 (0.16) 0.41 (0.58) (0.09)
Date : November 7th,2023 DIN: 00642094 e
e A e S S O T A U P o 1. 30 ﬁwﬁzgzs Eg AT e ofik BE @ oy Sua sreraraifi Ued ok Wi faccie aRommt @ oraraerer Wiy gRT W en @ € 21 A uRemd ARwE Hed gRT 06 TEER, 2023 B AN ST doF H
- e ot it g A S
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