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Visa Curbs Delay Metal
Cos’ Expansion Plans

Megha Engg Cos Win
£700-cr Order for
E-Buses from Pune

OurBureau

Hyderabad: Megha Engineering & In-
frastructures (Meil)groupfirm Olectra
Greentechand its Evey Trans unit have
wonan order for 350 electric buses from
Pune Mahana; Parivahan Maha-
mandal. This 18 the third contract from
Pune for the companies and the second
inasmany months.

Thelatestorder, valued at Rs 700 crore,
is the biggest for EV buses in rupee
terms till date in India.

The Olectra-Evey combine will offer
the buses on a ross cost
contract/Opex model for
12 years, the companies
announced on Friday.

The Mell group firms
have also emerged the
lowest cost bidder to

E-.n;mg upply 300 electric bu-
groupfirms ~ 5¢5 to the Bangluru Met-
havealso ropolitan Transport
emergeatne Corporation. Thisorder
lowestcost  islikelytobevaluedaro-
bldder to undes00 erore.

supply 300 The latest contract

electricbuses from Pune takes the to-
tal orders for electric
buses from the city’s
public transport entity to 650 for
Olectra Greentech, one of the largest
suppliers of electric buses in India.
While 150 electric buses are already
plying in Pune, the Olectra-Evey com-
binesecured asecond order for 150bu-
sesinlast December.

Thefreshorder takes the total current
order book of Olectra Greentech to
1,250 electricbuses.

Varlous state transport entitles have
been placing orders for electric buses
under the second phase of the central
government's Faster Adoption and Ma-
nufacturing of Hybrid and Electric Ve-
hicles (FAME-2) scheme.

JSW Steel, Hindustan Zinc
have had to stall projects
that needed expertise

On Hold
$2-b

<apadity expansion
A at JSW Steel

from Europe and China SRR

bedelayed

Bhavya. timesgroup.com

‘Coke oven plant Hindustan Zinc
Mumbai: Stringent Covid-19 travel rest- other equipment at | delays start of
rictions have stalled expansion of pro- plant are Chinese | its fumer plant
Jects at top Indian metal manufacturing ‘while main gear is | at Chanderiya
companies that hire engineers and ex- from Europe in Rajasthan

perts from China and Europe.

JSW Steel, whileannouncing its Decem-
Dber quarter resulis, said the $2 billion ca-
pacity expansion at Dolvi in Maharash-
tra will be delayed because of travel and
visa restrictions for technicians from
global capital equipment vendors in Eu-
rope and China. JSW is doubling steel-
making capacity at Dolvi to 10 million
tonnes annually, a project that was origi-
nally to becommissioned in Q4 of FY21L.

“80 far we managed to get virtual gui-
dance from them, but for the completion
stage we need their help. We are trying to
get visas for all of them. There could be
some slippages but we are trying to com-
mission 1t by Q1,” joint managing direc-
tor Seshagiri Raotold ET.

The coke oven plant, some mini-bulk
carriersandotherequipmentat theplant
are Chinese. The matn equipment, other
than coke ovens, is from Europe, he said.
Rao said apart from visa issues, Europe-
an suppliers are hesitant to travel to In-
d.ia due tohealth concerns.

Zinc said the Covid-19 restric-
m)ns, including stringent visa norms for
Chinese nationals, continued during the
third quarter of FY21, delaying the startof
its fumer plant at Chanderiya in Rajast-

@ Fumer technology
available only in China

‘han. “Thefumer plant commissioning has
‘been affected due to the visa issues of Chi-
nese experts. However, it has no impact on
our mining operations,” chief executive
offlcer Arun Misra told ET.

Fumer technology, which improves the
Tecovery of Zincrom96.8% t097.5%, was
available only in China and cannot be
commissioned without Chinese experts.
There are contractual obligations for
this and it would be safer to have the Chi-
mese experts commission such a huge
project, Misra said.

Theproject, costing ¥570 crore, will help
add abotit 3,000 tonnes of zine from just
onesmelter per year.

“By Aprilor May, weexpect this toresol-
ve. Engineers and experts have to come
from there. China has started the vaccl-
nation process beforehand so we think
‘Wwithin three months, things will be nor-
malised. The whole issue started off with
the border tensions, but I don’t want to
delvedeepon that,” Misrasaid.
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TELEVISION RATING POINT MANIPULATION CASE

Mumbai Police Opposes Republic
TV’s Plea for Another Probe Agency

Our Bureau

Mumbai: The petition filed by Repub-
lic TV and its editor-in-chief Arnab
Goswami to quash the FIR in alleged
Television Rating Point (TRP) mani-
pulation scam and handover the in-
vestigation to another agency is not
maintainable, argues the Mumbai Po-
liceinits response.

The police, countering the petition fl-
led by ARG Outlier Media and Goswa-
mi, had said that on November 24, pur-
suant to the chargesheet, the trial court
hastaken cognisance of the offense and
hencethe petitlon 1snotmatntainable .

“Taking cognizance in law means that
the judge, after pursuing the charges-
heet, and after applying his judicial
mind believes that there is enough ma-
terial to prima facie to come to the con-
clusion that offenses mentioned in the
charge sheet have been committed, by
such person qua, whom the summons
havebeen issued.

“An accused has no right to seek a
change in investigating agency or to di-
rect how an fnvestigation 1s to be done,”
sald the police In 1tS reply “Any interdic-
tion by this court into such further inves-
tigation, at the instance of petitioners
ought not to be entertatned, particularly
when a Magistrate isapplying his judici-
al mind and has taken cognizance of the
offenses qua the accused against whom

issued.”

aswillbeshown inthecourt, thattheof-
ficials of the BARC were acting in a
manner inconsistent with obligations,
with intent to manipulate BARC ra-
tingsfor the beneflt of others.”

The state police have

‘The state police have said in its respon-
se that the investigation has reached a
crucial stage and so far prima facte indi-
cate collusion between the offictals of
(Broadcast Audience Research Council)
BARC with others tomanipulateratings.

“It is fact that the petitioner No2 (Gos-
wami) who is carTying out a vendetta
on his channel and giving an entire in-
vestigation proceedings a colour of po-
litical vendetta when the facts would
disclose otherwise,” said the state poll-
ce. “The chargesheet and the docu-
ments annexed to it will demonstrate,

-— also refuted the allega-
Plealsnot tlons that they have for-
cedany of th 1
sincethetrial  esof the channel to ma-
courtnas keany statements.

‘The state police also
cognisanceof  countered the request
offence and to hand over the investi-
probelsata gation to the CBI, argu-

ing that the crime is lo-
saysmumbal  caland there is no need
police for any pan-india inves-
tigation.

“Ideny that the Investigation will have
a pan India effect on various stakehol-
ders or criminal culpability of any
magnitude requires pan-India investi-
gation by any agency like CBL” sald po-
llceln itsresponse. “6% of bar-o-meters

nstalled in India are installed in Mum-
hal and presently the TRP scam seems
to be a localised scam and the Mumbai
Police has the jurisdiction to investi

Forced to Change
Statement by ED,
Alleges Accused

MUMBAL: One of the accused in

that the EnforcementDirectorate
(ED)had forced him to changehis
original statement which he had
given as approver. He has asked
the court to hear him beforepass-
ing any rulingin the case.
Mishra, who was arrested last
'year on October 23, subsequently

viewershipcase. Hemadea confes-
sional statement before the magis-

trate under Section
5

164of CrPC.
“The Intervener

states that his true
recorded by the officer of the ED,
but the same is recorded which is
not his true CcOTTect state-
ment,” said Mishra in his inter-
‘vention application. * themmre,
it has become just an
for him to intervene in L‘neabwe
matter with the permission of
this court and the intervener be
‘heard according to the law.”

In his petition, Mishra has said
that he received a summons from
the ED on December 18 and on the
same day he went to the agency to
record his statement. But the
statement which was recorded un-

der threat, iscontrary the original
statement that hehad recorded be-
forea

te into the allegations.”

E-2, MIDC Area, Andheri (East), Mumbai-400 093
Tel : 022-26219803 E-mail com Websile : wwwliip-in.com

EXPRES N OF INTEREST
Incian Instte-of Packaging (IP) an autonomous body under Mnistry of Commerce & Industry,
Govemment of India invites: sedded proposals | Expression of Inierest (EON) from various
interested pares as Project Management Consuhant to construct new bulding at
Sompura, Bangalkore site on 4 acres of land,
The EOI / proposals must be submitied in two bid system {Technical and Commercial)
separately slong with company proflle, dients’ Ist. The detalled scope of work, terms &

portal WHw.epr pen
L ission ofEOl s 20t F 1800hs,

the caploned address, containing EOI and nonvelundatie fees of Rs. 0,000 by way of
DD / Pay onder n favour of hdlian Instiute of Packaging payathe at Mumbai may be
submilted mentioning “EOI as Project Management Consultant to construct new
bullding at Sompura, Bangalore” onthe fop cover.

saleclon commitee of . Bid Dozument wil be subsequenlly issued o the sholsted | | Department of Communication, Central Office
appfcanisary. ‘Asslstant Director (General Adminlstration)
Indian Institute of Packaging "Don't get cheated by E-mails/SMSs/C: promising you mone;
®
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EXTRACT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

Tender N

The Reserve Bank of India invites applications from Service
Providers for Media Monitoring and Analysis. Desirous Service
Providers having minimum net worth of rupees twenty five lakh and
five years of Bxparlsm:s in pmwdlng such services may send their
form is available in the
“Tenders’ sacﬂun of the RBI webs\le (www.rbi.org.in). Application
addressed to Chief General Manager, Department of
Communication, Reserve Bank of India, 8" Floor, Central Office
Building, Shahid Bhagat Singh Marg, Mumbai - 400 001, should be
duly sealed and submitted online on MSTC portal
www.mslcecommerce,com) by 5.00 PM on February 22, 2021,
which will be opened at 3.00 PM on February 23, 2021. Pre-bid
meeting for prospective bidders would be held on February 05, 2021,
Quem if any, can be addressed to newssummary@rbi.org.in.
m, ifany, will

Chief General Manager

(Rs. in Crores)
Consolidated Financial Result
Particulars Quarterended | NineMonths | Quarterended | Nine Manths
ember |ended December| December |ended December
31,2020 31,2020 31,2019 31,2019
Total Income from operations 341.93 879.28 244,50 7.7
Net profit for the period (Attributable to owners of the company)
re tox, exceptional and/or extroordinary ifems) 180.16 451.41 118.15 356.27
Net profit for the period befors fax
(Aftribulable o owners of the company]
(after exceptional and/or exiraordinary items) 180.16 451.41 118.15 356.27
Net profi for the period ofter fax [afer excepfional and/ar
items) to the owners of the company) 140.24 360.22 8412 296.94
Total comprehensive income for the period
[comprising profit for the period (afler tox)
and Other Comprehensive Income (affer fax]] 139.23 338.62 78.23 268.92
Equity chare capital 126.79 126.79 126.79 12679
Earnings per share [nominal value of share Rs.10/-) (Nof annualised)
Basic (Rs}: 11.06 28.41 6.63 23.42
Diluted (Rs): 11.06 28.41 6.63 23.42
Standalone Financial Result
Particulars i Nine Months
December |ended December| December
31,2020 31,2020 31,2019 31,2019
Total Income from operations 260.32 696.32 219.43 651.76
Net profit for the period
(before fax, exceptional and/or extrardinary ifems) 120.16 327.00 116.49 333.09
Net profit for the period before tax
(after exceptional and/or extraordinary items) 120.16 327.00 116.49 333.09
Net profit for the period after fax
(after exceptional and/or extraordinary items) 80.73 238.21 B87.08 278.51
Total comprehensive income for the period
[comprising profit for the period (after tax)
and Other Comprehensive Income [after fax]] 79.74 216.21 75.55 245.00
Equilty share copital 126.79 126.79 126.79 126.79
Earnings per share (neminal value of share Rs.10/-) (Not annualised)
Basic (Rs): 6.37 18.79 6.87 2157
Diluted (Rs): 6.37 18.79 6.87 21.97
Notes:

1. The above results for the Quarter and Nine months ended December 31, 2020, which have been subjected to a Limited Review by the Statutory
Auditors of the Company, were reviewed by the Audit Committee of Directors and subsequently approved by the Board of Directors at its meeting

held onJanuary 29, 2021, inter

201

2. The above s an extract of tne um\\ea format of Quarterly / Annual Financial Results filed with the Natmnal Stock Exchange of India Limited and
33 of SEI y/ Annu;

mand www.utimf.com.

Place: Mumbai
Date: January 29, 2021

For UTI ASSET MANAGEMENT COMPANY LIMITED
sd/-

Imtaiyazur Rahman

Chief Executive Officer & Whole Time Director
{(DIN: 01818725)
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Mumbai Sees 69% Jump in Realty Registrations in Jan

N of Registration Maharashtra.
Kailash.Babar@timesgroup.com Thi: num-

ber of registrations wit-
Mumbai: Property registration in nessed in the month of
Mumbal, the country’s bigeest real estate
has.

January since 2012. The
continued its momentum in sustained growth is be-

In August, thegovernment of Maharash-
tra

ty on property registrations to 2% for
transactions between September1and De-
cember 31from 5% earlier. The stampduty
‘will be 3% for agreements to be registered
et January1 and March end

January led by the camulative impact of ing after the

all-time low home loan rates, discounts Rushtobuy — Counirycommercialeap-  While the deal volume wimessed a

andreduction instamp duty charges. propertles  italseta historichighof spike, the stamp duty reduction has hit
herush among homebuyers toregis- continueson 19,552 deals in December, Rs306

ter their agreements pushed the num- al-UIMeIOW  up204% fromayearago. croreasagainst Rs454crorea year ago.

Following the announcement of
stamp duty reduction, Property trans-

ber of deals In January up 69% from a
year ago and 75% from pre-Covid19

Ioanrates, The growth in monthly
discountsand  rpgisiration numbers inJa-

numbers in February to 10,412 in Janu- ‘“"“ms“""' nuary is recorded even af- actions in Mumbal, Pune and other ur-
aryuntilspmon F‘rldayshuweﬂmg data 9UYENArBES  opiho s risoinstampdu-  ban pockets of the state have been wit-
from General tyat3% tilDecemberend.  nessingasharp jump.
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The Times Group’s publications reach out to

23 MILLION :ffiuent Indians*.

They are among the 16% of India’s population who drive
56% of India’s consumption ~ amounting to Rs. 110 Trillion**.
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are spent by our readers in a week,
reading the newspaper.

Clearly, with The Times Group, you reach India’s
most premium and engaged audiences.
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EXTRACT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

(Rs. in Crores)
Consolidated Financial Result
Particulars Q i Q Nine Months.

December |ended December| December ded D b
31,2020 31,2020 31,2019 31,2019

Total Income from operations 341.93 879.28 244.50 nwm

Net profi for the period (Attributable fo owners of the campany)

(before tax, exceptional and/or extracrdinary items) 180.16 451.41 118.15 356.27

Net profi for the period befors tax

(Attributable fo owners of the company)

lofter exceptional and/or exiraerdinary items) 180.16 451.41 118.15 356.27

Net profi for fhe period ofter fax (ofter sxcepfional and/or

extraordinary items) {attributable fo the owners of the company) 140.24 360.22 84.12 296.94

Total comprehensive income for the period

[comprising profit for the period (after fax)

and Other Comprehensive Income (after fax]] 139.23 338.62 78.23 268.92

Equity share capital 12679 126.79 126.79 12679

Formings per share {nominal value of share Rs. 1 0/-) {Nof annualised)

Basie (Rs): 11.06 2841 663 23.42

Diluted (Rs): 11.08 28.41 4.63 2342

Standalone Financial Result
Parficulars Quorterended | NineMonths | Quarterended| Nine Months

December |ended December| December |ended December
31,2020 31,2020 31,2019 31,2019

Total Income from operations 260.32 896.32 219.43 651.76

Net profit for the period

{before tax, exceptional and/or amrucldinury items) 120.16 327.00 116.49 333.09

Net profi for the period before

latter exceptional and/or mrcnrdmurv items) 120.16 327.00 116.49 333.09

Net profi for The period affer fax

{after exceptional und/wemuwdmury items} 80.73 238.21 87.08 278.51

Total comprehensive income for the period

[comprising profit for the period (after fax)

and Other Comprahensive Income (after fax]] 79.74 21621 75.55 245.00

Equily share copital 126.79 126.79 126.79 126.79

Eornings per share [nominal value of shore Rs. 1 0/-) {Nof annvalised)

Basic [Rs): 637 18.79 6.87 21.97

Diluted (Rs): 6.37 18.79 6.87 21.97

Notes:

1. The abave results for the Quarter and Nine months ended December 31, 2020, which have been subjected to a Limited Review by the Statutory
Auditors of the Company, were reviewed by the Audit Committee of Directors and subsequently approved by the Board of Directors at its meeting
held on January 29, 2021, i the SEBI {Listing O

3 Tha dbova s an saectof the desaled famat of uartaly / eyl Financal Rsus led withthe Nalonsl Stk Exchangs ofInda Ufad 10
BSE Regulatians, 2015. The full format of the Quarterly / Annual

d

For UTI ASSET MANAGEMENT COMPANY LIMITED.
sd/-
Imtaiyazur Rahman

Officer & Whole Time Di
(DIN: 01818725)

Place: Mumbai hief
Date: January 29, 2021
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The Times Group's publications reach out to

23 MILLION affiuent Indians*,

They are among the 16% of India’s population who drive

56% of India’s consumption ~ amounting to Rs. 110 Trillion**.

>100 MINUTES

are spent by our readers in a week,

reading the newspaper.

Clearly, with The Times Group, you reach India’s
most premium and engaged audiences.
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