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Ref: SEL/2023-24/00041

May 29, 2023

To,

The Dy. Gen Manager National Stock Exchange of India Ltd.
Corporate Relationship Dept. Exchange Plaza, Plot no. C/1, G Block,

BSE Limited Bandra-Kurla Complex, Bandra (E),

PJ Tower, Dalal Street, Mumbai - 400 051

Mumbai- 400 001 Fax : 022-26598237-38

Equity Scrip Code:532710 Equity Scrip Name: SADBHAV

Sub: Compliance under Regulation 24A of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/ Madam,

Pursuant to SEBI Circular No. CIR/CFD/CMD1/27/2019 dated February 8, 2019 read with Regulation
24A of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith Annual Secretarial Compliance Report issued by M/s.

Ravi Kapoor & Associates, Company Secretary in Practice for the financial year ended 31% March,
2023.

You are requested to take the above on your record.
Thanking you.
Yours truly,

For, Sadbhav Engineering Limited

PATEL SHASHIN
VISHNUBHAI

Shashin V. Patel
Chairman and Managing Director
DIN: 00048328

Sadbhav Engineering Limited
Regd Office: “Sadbhav House”, Opp. Law Garden Police Chowki, Ellisbridge, Ahmedabad — 380006
T:+9179 26463384 F:+9179 26400210 E : info@sadbhav.co.in Web : www.sadbhav.co.in CIN : L45400GJ1988PLC011322
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Secretarial Compliance Report of Sadbhav Engineering Limited
for the financial year ended 31st March 2023

I, Ravi Kapoor has examined:

(a) all the documents and records made available to us and explanation provided by Sadbhav
Engineering Limited (“the listed entity”),

(b) the filings/ submissions made by the listed entity to the stock exchanges,

(c) website of the listed entity,

(d) any other document/ filing, as may be relevant, which has been relied upon to make this
certification,

for the year ended 31st March, 2023 (“Review Period”) in respect of compliance with the provisions of:

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations,
circulars,guidelines issued thereunder; and

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and the

Regulations,circulars, guidelines issued thereunder by the Securities and Exchange Board of
India (“SEBI");

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been
examined,

Include: -

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015;

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018;

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; during the
year the said regulations were not applicable

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021; during the year the said regulations were not applicable

() Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021;
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(g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(h) Securities and Exchange Board of India (Registrar to an Issue and Share Transfer Agents)
Regulations, 1993; during the year the said regulations were not applicable

(i) Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; during
the year the said regulations were not applicable

and circulars/ guidelines issued thereunder;

I hereby report that, during the Review Period the compliance status of the listed entity is appended
as below:

Sr. Particulars Compliance Observatio
No. Status ns
(Yes/No/ /Remarks
NA) by
PCS*
1. Secretarial Standards:

The compliances of the listed entity are in accordance
with the applicable Secretarial Standards (SS) issued
by the Institute of Company Secretaries India (ICSI),
as notified by the Central Government under section

118(10) of the Companies Act, 2013 and mandatorily
applicable.

Yes

2. Adoption and timely updation of the Policies:

® All applicable policies under SEBI Regulations are

adopted with the approval of board of directors of]
thelisted entities

Yes

® All the policies are in conformity with SEBI
Regulationsand have been reviewed & updated on

time, as per the regulations/circulars/guidelines
issued by SEBI

Yes
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Maintenance and disclosures on Website:

® The Listed entity is maintaining a functional
website

® Timely dissemination of the documents/
information under a separate section on the
website

® Web-links provided 1in annual corporate
governance reports under Regulation 27(2) are
accurate and specific which re- directs to the
relevantdocument(s)/section of the website

Disqualification of Director:

None of the Director(s) of the Company is/ are
disqualified under Section 164 of Companies Act,
2013as confirmed by the listed entity.

Details related to Subsidiaries of listed entities
have been examined w.r.t.:

(a) Identification of material subsidiary companies

(b) Disclosure requirement of material as well
as other subsidiaries

Yes

Preservation of Documents:

The listed entity is preserving and maintaining
records as prescribed under SEBI Regulations and
disposal of records as per Policy of Preservation off
Documentsand Archival policy prescribed under SEBI
LODR Regulations, 2015.

Yes

Performance Evaluation:

The listed entity has conducted performance
evaluationofthe Board, Independent Directors and the
Committeesat the start of every financial year/during

the financial year as prescribed in SEBI Regulations.

Yes

Ahmedabad
COP-2407
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Related Party Transactions:

(a) The listed entity has obtained prior approval of]
Audit Committee for all related party
transactions; or

(b) The listed entity has provided detailed reasons
along with whether the
transactions were subsequently
approved/ratified/rejected by the Audit
Committee, in case no prior approval has been
obtained.

confirmation

Yes

Disclosure of events or information:

The listed entity has provided all the required
disclosure(s) under Regulation 30 along with
Schedule 111 of SEBI LODR Regulations, 2015 within
the time limits prescribed thereunder.

10.

Prohibition of Insider Trading:

The listed entity is in compliance with Regulation 3(5)
& 3(6) SEBI (Prohibition of Insider Trading)
Regulations, 2015.

Yes

11.

Actions taken by SEBI or Stock Exchange(s), ifany:

No action(s) has been taken against the listed
entity/its promoters/ directors/ subsidiaries either
by SEBI or by Stock Exchanges (including under the
Standard Operating Procedures issued by SEBI
through various circulars) under SEBI Regulations
and circulars/ guidelines issued thereunder except as
provided underseparate paragraph herein (**).

Yes

12,

Additional Non-compliances, if any:

No additional non-compliance observed for any

SEBIregulation/circular/guidance note etc.

Yes
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Compliances related to resignation of statutory auditors from listed entities and their material
subsidiaries as per SEBI Circular CIR/CFD/CMD1/114/2019 dated 18 October, 2019:

Sr. Particulars Compliance Observatio
No. Status ns
(Yes/No/ /Remarks
NA) by
PCS*
| Compliances with the following conditions while appointing/re-appointing an auditor
i. Iftheauditor has resigned within 45 days from the
end of a quarter of a financial year, the auditor NA
before such resignation, has issued the limited
review/ audit report for such quarter; or
ii. If the auditor has resigned after 45 days from the
end of a quarter of a financial year, the auditon NA Tht?re hE_‘S been no
before such resignation, has issued the limited resignation of 'the
. g statutory auditor]
review/ audit report for such quarter as well as during tho
the next quarter; or relevant Financial
iii. If the auditor has signed the limited review/ audit| Year.
report for the first three quarters of a financial NA
year, the auditor before such resignation, has
issued the limited review/ audit report for the last]
quarter of such financial year as well as the audit]
report for such financial year.
2

Other conditions relating to resignation of statutory auditor

Reporting of concerns by Auditor with respect to|
the listed entity/its material subsidiary to the
Audit Committee:

In case of any concern with the management of the
listed entity/material subsidiary such as non-
availability ofinformation / non-cooperation by
the management which has hampered the audif]
process, the auditor has approachedthe Chairman
of the Audit Committee of the listed entity and the

Audit Committee shall receive such concern

N.A.

No concern has

been raised in
writing by the|
lAuditor with|
respect to thel
listed  entity/its]
material

Ahmedabat
COP.2407
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directly and immediately without specifically
waiting for the quarterly Audit Committee
meetings.

In case the auditor proposes to resign, all
concerns with respect to the proposed resignation,
alongwith relevant documentshas been brought to|
the notice of the Audit Committee. In cases where|
the proposed resignation is due to non-receiptof]
information / explanation from the company, the
auditor has informed the Audit Committee the)
details of information / explanation sought and
not provided by the management, as applicable.

The Audit Committee / Board of Directors, &the|
case may be, deliberated on the matter on receipt]
of such information fromthe auditor relating to the|
proposal to resign as mentioned above and
communicate its views to the management and the

subsidiary to the
Audit Committee.

No proposal off
resignation has
been received from
the Auditor during
the relevant]
Financial Year

No such
information  has
been received from

auditor. the Auditor.

ii. Disclaimer in case of non-receipt of information:
N.A,
The auditor has provided an appropriate
P o paw % : . e There is no

disclaimer in its audit report, which is in st it thi

accordance with the Standards of Auditing as r;:foiimer |

specified by ICAI / NFRA, in case where the listed ’

entity/ its material subsidiary has not provided

information as required by the auditor.
The listed entity / its material subsidiary has obtained Thgre hr?|5 been no
e - h di g N resignation of the
information from the Auditor upon resignation, in the| NA. statutory auditon]
format as specified in Annexure- A in SEBI Circular during thel
CIR/CFD/CMD1/114/2019 dated 18 October, 2019. relevant Financial

[Year.

*Observations /Remarks by PCS are mandatory if the Compliance status is provided as ‘No’ or ‘NA’

(@) (**) The listed entity has complied with the provisions of the above Regulations and circulars/
guidelines issued thereunder, except in respect of matters specified below:

w
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[Requirements) Regulations,
2015

submit to the stod
exchange(s) a statemenl
showing holding o

securities and shareholdin,
pattern separately for eac!
class of securities, in th
format specified by th
Board from time to tim
within the followin,
timelines -

(b) on a quarterly basis
within twenty-one day:
rom the end of each quarte

Regulation 31 (1) (b) [Obligations
and
|Holding of  specified|Disclosure
securities and{Requirement
ishareholding pattern )
egulations,
(1) The listed entity shallf2015

d Exchangefended
ofl2022.
lindia (Listing|Date of Filin,

Board

June|Exchange o
Lasindia Limited
oth levied o

as 21= JulylPenalty of Ry
whereas  it}j47200/- eachy
was filed onjon thd
10t AugustfCompany
2022

Sr. Com- pliance Require{ Regu- Deviation | Action Typeof Details off Fine Amoun{ Observations/ | Management |Re-marks
No. " lation/ % Taken IAction Violation Remarks of the| Response
ment (Regu- lations/
l . . CircularNo. By Practicing
circulars/ guide- lines Company
includingspecific clause) Secretary
Advisory/
Clarification/
Fine/Show
Cause
Notice/
Warning,
etc.
1. Er:curities And  ExchangefRegulation 17[Minimum Penalty of R Minimum Penalty of R§Company was infCompany was inCompany has thery
card of India (Listing(1) (c) offrequirement [41300/- haq Fine requirement of 641300/- hagdefault offprocess ofappointed
ICbligations and DisclosurefSecurities of 6 Directorsjbeen paid by Directors as perjbeen paid byRegulation Isearching theDirectors and
[Requirements) Regulationsfand Exchangejas perfthe Company] Regulation 17the Company|17(1)(c) for alqualified necessary
2015 oard ojﬂegu[atiﬂn 17ffor a period (1)(c) was nofffer a periodperiod of 80 days|professional Compliance  wag
india (Listing)(1) was notffrom 254 fulfilled for from 25%ffrom 25"Directors whamade with effec
Regulation 17 (1) (c) Obligations  [fulfilled for alDecember td period from 24Y8December tgDecember 2022possess adequatdfrom 15% March
and period from{31s December  2022J31# till 14t Marchiskills, 2023.
IThe Board of directors of thejDisclosure |25 December. till 15® MarchiDecember. [2023 lqualification,
top 1000 listed entitiesjRequirement [December  [Further 12023 Further knowledge  and
(with effect from April 1}s) 12022 till 14Penalty of R Penalty of Rd lalso understandg
2019) and the top 2000|Regulations, [March 2023 [.,30,700/- ,30,700/- the rele and dutiey
isted entities (with rffccl{gﬂis has beery as been of the Director
from April 1, 2020) shall evied each by levied each b very well
comprise of not less than six BSE  Limited BSE  Limite
directors land Nationa and  Nationa
IStock Stock
[Exchange o ixchange o
India Limited india Limited
ffor the period for the period
from 1+ from 1s
Jlanuary 2023 lanuary 2023
ftill 14 Marchy till 14+ March
12023 2023
2. Securities And ExchangelRegulation 31fShareholding [BSE  Limited Filing offBSE  LimitefThere was a delaySuch delay wag Company hag
Board of India (Listingl(1) (b) offPattern forfand Nationaf Penalty Sharehalding jand Natlonalin  Filing  offcaused due to latdensured  timel
Obligations and Disclnsurq::curitjes e QuarterfStock Pattern with StocKStock Shareholding receipt of BenpogCompliance

Exchange(s)
fwithin

Exchange o
21 daydindia LimitedQuarter
lirom the end offboth levied 3
each quarter wasgPenalty of Redays which is in|

not complied withi47200/- eachviolation o
[by the Company. Jon thqRegulation 31 (1)
ICompany (b)

for theffrom thdhenceforth
ended|Depositories.

une 2022 by 20|

Pattern

Ahmedabaa
COP-2407
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SEBI Circular noJSEBI Circularfinformation [No action hag " linformation  withj JAs the Information

SEBI/HO/CFD/CMD1/CIR/ Ino. with respectfbeen taken b Nil respect tof Nil with respect tof

P/2019/140 dated{SEBI/HO/CF [to payment o!ﬁw StocK [payment 0 payment off

[November 21, 2019 D/CMD1/CIR linterest/repa|Exchanges interest/repayme interest/repayme
/P /2019 /140lyment of] nt of principle Int  of principle|

SEBI (Listing Obligationsjdated principle lamount on loang amount on loans

and DisclosurefNovember famount  on| from from

Requirements) Regulationsf21, 2019 loans  from| Banks/Financial [Banks/Financial

2015 (“SEBI LODR] Banks/Finan Institutions, Institutions,

Regulations”) currentl icial including  delay] including  dela

require  disclosure o Institutions, Imade if any, is no made if any, is nog

material events lincluding lavailable and available and

information by  liste delay made if| laccordingly we arg accordingly we are]

entities to stock exchanges. any, s not not in a position to not able to)

Specific  disclosures  aref lavailable and| identify thy comment on

required under the SEBI laccordingly deviation, if any on| Compliance of]

LODR Regulations in certain lwe are not in| Compliance o SEBI Circular no.

matters such as delay ja position to| SEBI Circular no, SEBI/HO/CFD/CM

default in payment off identify  the] ISEBI/HO/CFD /CM| D1/CIR/P/2019/

interest / principal on deby] deviation, iff D1/CIR/P/2019/ 140 dated|

Isecurities such as Non lany on| 140 dated| [November 21,

[Convertible Debt (NCDs) Compliance November 21 2019

Non-Convertible of SEBI 2019

Redeemable Preference) Circular  no,

Shares (NCRPS) etc. It has ISEB1/HO/CF

been observed that similan] ID/CMD1/CIR

disclosures are generally P/2019/140

not made by listed entities} idated

iwith respect to loans from| INovember

banks and financial 21,2019

institutions,

3 A(ii)

[The disclosures shall bef

made to the stock exchanges]

when the entity has

defaulted in payment off

interest  / instalment]

obligations on loans,

including revolving facilities}

like cash credit, from banks]

/ financial institutions and|

unlisted debt securities
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(b) Thelisted entity has taken the following actions to comply with the observations made in previous

Insolvency Resolution Professional

reports:

St. Com- pliance Regu- | Deviations| Action [Type of Details of | Fine Obser- Man- Re-

No. [Require-ment | jation/ Taken |Action Violation |Amount |vations/ | age- marks
[!legu- lations/ | circulad by Remarks | ment Re-
circulars/

- . No of the sponse
guide- lines ——
: x racticin,
including ERCIng
specific clause) Company
Secretary

Advisory/

Clarification/

Fine/Show

Cause

Notice/

Warning,

etc.

1. Securities And ExchangefRegulation 60{Company has not{No action has [Company has notjNil [Pursuant tojCompany  hag
Board of India (Listingjof Securitie§made priorjbeen taken b NA made priot] Regulation 60 offensured timel
Obligations andfand Exchangefintimation to thejthe Stock intimation Lo the] ISEBL (ListinglCompliance
Disclosure [Board offstock Exchange(s)|Exchanges [Stock Exchange(s) [Obligations  andjhenceforth
Requirements) india (Listinglin  respect o in  respect o Disclosure
Regulations, 2015 [Obligations  [redemption o redemption of] Requirements)

land debentures debentures Regulations, 2015
Regulation 60 Disclosure famounting to Rs. jamounting to Rs, iCompany was|
Requirement |48.80 Crores, RS 48.80 Crores, Rs required to make
Is) 16.40 Crores and| 16,40 Crores and| prior intimation to)

lﬁxa

I(1) The listed entity shall
record date for
purposes of payment off
interest, dividend and
payment of redemption|
for repayment amount or]
for such other purposes|
jas specified by the stock
lexchange.

(2) The listed entity shal
lgive notice in advance o
jat least seven working
ldays (excluding the datd

lof intimation and thd
record date) to thg
recognised stock

exchange(s) of the record
date or of as many days ag
the stock exchange(s
may agree to or requirg
Ispecifying the purpose of
the record date,

[Regulations,
2015

1.20 Crores}
redeemed on 29th|
April, 2021, 31sy
May 2021 and onj
31st May 2021
respectively.

1.20 Crores]
redeemed on 29th
April, 2021, 31sy
May 2021 and on
[31st May 2021
respectively.

the Stockd
IExchange(s) in|
respect off
redemption off
debentures
maounting to Rs]
148.80 Crores

redeemed on 29th
JApril, 2021 and Rs|

16.40 Crores|
redeemed on 31sy
May 2021 and]
1.20 Crores on|
31st May 2021
[However,

ICompany has

submitted the said|
intimation to the|
[Stock Exchange(s)
on  29th  April,
2021 and 01sy
une, 2021 to thaf]
lextent  Company]
lhas not complied|
jwith  the said]

rovisions.
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Securities And ExchangelRegulation 25[Mrs. Purviben SJBSE Limited Mrs. Purviben SJBSE Limited andjCompany has nofjCompany was ir
oard of India (Listing)(6) of Parikh, and National | Penalty Parikh, [National Stocklappointed Womenfprocess o
[Obligations and{Securities Independent Stock Independent [Exchange offindependent searching  theg
Disclosure And Director of theExchange of Director of thejindia Limited[Director within ajqualified
Requirements) [Exchange Company resignediindia Limited ICempany resignedfboth levied alperiod of 3 months]professional
Regulations, 2015 Board offfrom the post offboth levied a from the post offPenalty of Rsjas required under|Directors who
India (Listing|Director with{Penalty of Rs Director with|26500/-  each|Regulation 25 (6)|possess
IRegulation 25 (8) {Obligations [effect from 5%29500/- each effect from 5ton the Companylof SEBI (Listingladequate skills,
land May, 2021jon the May, 2021) Obligations  andqualification,
IAn independent directofDisclosure |Company wasiCompany Company was] IDisclosure knowledge and
iwho resigns or is removedRequirement [required toj required to| {Requirements)  falso
from the board ujs] lappoint  Women| appoint  Women) Regulations, 2015understands the
directors of the listedRegulations, [Independent Independent and made|role and duties
lentity shall be replaced bf2015 Director within a [Director within al violation of thisjofl the Directors
h  new independent period of 3 months] jperiod of 3 months] lprovisions for ajvery well
idirector by listed entity al from the date o from the date o [period of 5 days.
the ecarliest but not laten her resignation as] lher resignation as
than three months fromy [per Regulation 25 per Regulation 25
the date of such vacancy: (6) of SEBI (Listing] (6) of SEBI ( Listing|
Provided that where the) Obligations  and [Obligations  and
isted entity fulfils thel Disclosure Disclosure
requirement off Requirements) Requirements)
independent directors in Regulations, 2015, Regulations, 2015)
ts board of directors] However, [However,
without filling the] Company has] ICompany has]
lvacancy created by such lappointed  Mrs. lappointed Mrs,
resignation or removal Anjali N Choksi on| IAnjali N Choksi onf
the requirement off 10% August, 2021 10% August, 2021}
replacement by a new i. e. with a delay off i, e. with a delay o
independent directon] 5 days from the| 5 days from the
shall not apply. prescribed limit of] prescribed limit o
3 months. 3 months.
ISEBI Circular noSEBI CirculaffSEBI Circular nojinformation n il Information
SEBI/HO/CFD/CMD1/Cl [ne. SEBI/HO/CFD /CMjwith respect | No action hag with respect toNil
R/P/2019/140 dated|SEBI/HO/CF |D1/CIR/P/2019/ fto paymentoff poon taken by payment ol
INovember 21, 2019 D/CMD1/CIR |140 datedfinterest/repa interest/repay
P/2019/140|November 21yment of the Stock] iment of]
[SEBI (Listing Obligationsjdated 2019 principle jprinciple
land DisclosurefNovember bmounton | Exchanges lamount on|
Requirements) 21,2019 oans from loans from
Regulations, 2015 (“SEBI Banks/Finang Banks/Financia
LODR Regulations”) ial | Institutions,
lcurrently require Institutions, including delay]
disclosure of material inciuding made if any, is|
levents / information by] delay made if not  available|
isted entities to stock any, is not land accordingly]
lexchanges. Specifig available and fwe are not in al
disclosures are required accordingly Iposition to|
under the SEBI LODR} eare notin identify the|
[Regulations in certain) a position to ideviation, if any]
matters such as delay identify the lon Compliance
[default in payment off deviation, if lof SEBI Circular|
interest / principal on) any on no.
Jdebt securities such as |Compliance SEBI/HO/CFD/
Non-Convertible  Debt of SEBI ICMD1/CIR/P /2
(NCDs), Non-Convertiblel Circular no. 1019/140 dated
Redeemable Preference SEBI/HO/CF November 21
[Shares (NCRPS) etc. It has D/CMD1/CIR 12019
lbeen  observed  that P/2019/140
lsimilar disclosures are| idated
[generally not made b November
isted  entities  with| 21,2019
respect to loans from|
banks and  financial
institutions.
3A (i)
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[The disclosures shall be|
fmade to the stock]
exchanges when  the|
lentity has defaulted in
jpayment of interest
instalment obligations on|
loans, including revolving]
facilities like cash credit,
from banks / financial
institutions and unlisted|
[debt securities

Place: Ahmedabad
Date: 29th May, 2023

For, Ravi Kapoor & Associates

Company Secretaries
Signature:

Ravi Kapoor
Proprietor

FCS No.: F2587 CP No.: 2407
UDIN: FO02587E000404593
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