
BKANORIA CHEMICALS & INDUSTRIES UMITED
Rcuisrcrcd Office:
KC'1Plaza. 6th Floor
23C. Ashutosh Chowdhury Avenue
Kolkata-700 019
Tel: + 9 I - 3 3 - 4 0 3 I - 3 2 0 0
CIN :L2411OWBI960PLC0249 I0
E-mail:calall@kanoriachem.com
Website :www.kanoriachem.com

KC-13/
10th November, 2020

The Manager Symbol: KANORICHEM
Listing Department
National Stock Exchange of India Limited,
"Exchange Plaza",
Plot No. C/1, "G" Block,
Bandra-Kurla Complex,Bandra (E),
Mumbai - 400 051

DCS-CRD
BSE Limited
1st Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street, Fort,
Mumbai - 400 001

Code No. 50 6525

Dear Sir,

Sub:Unaudited Financial Results for the quarter and half year ended 30th September,
2020.

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the Unaudited Financial Results (Standalone and
Consolidated) for the quarter and half year ended 30th September, 2020, approved by the
Board of Directors of the Company at its Meeting held today, the 10th November, 2020. The
Meeting commenced at 3.00 P.M. and concluded at 4.15 P.M.

Copy of the Limited Review Reports of the Auditors of the Company in respect of the said
Results are also enclosed.

Thanking you,

Yours sincerely,
For Kanoria Chemicals & Industries Limited

~\

N K Sethia
Company Secretary

Encl : as above
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JKVS&CO
Chartered Accountants

5-A, Nandalal Jew Road, Kolkata-700026 (India) Phone: +91 3324765068· E-mail: kolkata@jkvs.in

limited Review Report on Unaudited Quarterly and Half Yearly Standalone Financial Results of Kanorla Chemicals&
IndustriesLimited pursuant to the Regulation 33 of the SEBI(listing Obligations and DisclosureRequirements)Regulations.
2015, asamended

To,
TheBoardof Directors
KanoriaChemicals& Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results ("the statement") of
MIS. KANORIACHEMICALS& INDUSTRIESLIMITED("the Company")for the quarter and half year endedSeptember30,
2020 attached herewith, being submitted by the Companypursuant to the requirement of Regulation33 of the SEBI
(ListingObligationand DisclosureRequirements)Regulations,2015, asamended(the ListingRegulations).

2. ThisStatement,which is the responsibility of the Company'sManagement and approved by the Board of Directors in
their meeting held on io" November 2020, has been prepared In accordancewith the recognition and measurement
principleslaid down in the Indian Accounting Standard34 "Interim FinancialReporting" ("Ind AS34"), prescribedunder
section 133, of the CompaniesAct, 2013 read with relevant rules Issuedthere under and other accounting principles
generallyaccepted in India and In compliancewith Regulation33 of the Securitiesand ExchangeBoardof India (Listing
Obligationand DisclosureRequirements)Regulations,2015, as amended ("Listing Regulations").Our responsibility is to
issuea report on the Statement basedon our review.

3. Weconductedour review of the statement in accordancewith the Standardon ReviewEngagement(SRE)2410 "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity," Issued by the Institute of
CharteredAccountants of India (ICAI).This standard requires that we plan and perform the review to obtain moderate
assuranceas to whether the financial statements are free of material misstatement. A review is limited primarily to
inquiriesof companypersonnel and analytical proceduresapplied to financial data and thus provide lessassurancethan
anaudit.Wehavenot performed an audit andaccordingly,we do not expressan audit opinion.

4. Basedon our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanyingstatement of unaudited standalone financial results prepared in accordancewith the recognition and
measurementprinciples laid down in the applicable Indian Accounting Standards as specified in Section 133 of the
CompaniesAct, 2013, read with the relevant rules issued there under and other recognized accounting practicesand
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI(Listing
Obligations& Disclosure Requirements) Regulations,2015, as amended, including the manner In which it is to be
disclosed,or that it contains anymaterial misstatement.

ForJ K V S&CO.
Firm Registration No.318086E

CharteredAccountants

Place:Kolkata
Dated:lath dayof November,2020

(AJAYKUMAR)
Partner

Membership No.068756
UDIN:Z0068756AAAAAD9080

www.jkvs.in Also at New Delhi & Mumbai
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Panlcul a rs

Revenuefrom Oper~tions
Other rncorns
Total Income
EXPENSES
Costof Materials Consumed
Chan2ein Inventories of Fini.hecl.Goods and Work.ln.Pro£ress
EmployeeBenefit Expenses
Other Expenses
Expenses

Proflt/(Loss) before Finance Costs, Depreciation & Amortisation,
e"eptlonalltem. Ind TiX
finance Costs
Depreciation and Amortisation Expenses
(Losslbefore bc.ptionalltems and TIIM
ExcepuonalItem (refer not. 2)
(Losslbefore T••
Tax Expenses:

Current rax
Deferred Ta.
Tax for earlier yea"

Proflt/(Loss) for the Period
OTHERCOMPREHENSIVE INCOME (OCI)
A (i) Items that will not be reclassified to Profit or Loss
(il) Income Tex relating to items that will not b. reclassified to Profit

or Loss
B (i) Items that will be reclassified to Profit or Loss
(iii tneome Tax relating to Items that will be reclassified to Profit or

loss
Other Comprehensive Income for the Period (net of tax)
Total Comprehensive Intom~ for the Period
Paidup Equity Share capital (INRS/· per Shue)
Other Equity

Panlcul."

Segment Revenue
AlcoChemicals
SolarPower

Revenue from operations

Segment Results
AleoChemicals
Solar Power

Total

Less
i) FinanceCosts
ii) Exceptional items
Iii) Other un-allocable expenditure net off

un-euocable Income
(loss) before Tax
Seement Assets

Alco Chemical,
SolarPower
Un·allocated

Total Assets
Seement liabilities
AleoChemicals
SolarPower
Un·allocated

Total



Parttcllioll

l\IC)n<utr.nt Ass.1I
(~).,pioperty,PI"", ftnd f.qulpment
(11)!dPlt~1WQ.r~·'n-PrOllr!O.u
( p~lI"(bleAssets
~ $illS

m lovqsfmenfs
(II) LQ~Os

(III)Others
I~IOther Non-CurrentAssets
TotalNon-CurrentAssets
CurrentAsSAlts
(a) Inventories
(b)FinancialAssets

(i) Investments
(,I)Tr.de Receivables
(iii) Cashand CashEqulvalen,ls
(iv) BankBalancesother than (III) above
(v) Loans
(vi) Others

(c)CurrentTaxAssets(Net)
(d) Other Current Assets
TotalCurrentAnets
TotalA"ets
EQUITYAND LIABILITIES
EQUITY
Eq~ltyShareCapital
OOW Equity
Tllt,IEqulty
LI!!JIlIIt~s
Np!'I:'<;urrentLla.bllities
(a)·F(nandalltabllitles

(I) Borrowings
(b) ProviSions
(el DeferredTaxLiabillt.los(Net)
Total Non-Current Liabilities
CurrenlllabfllU ••
(3) Finanelaillabilities

(i) Borrowings
(ii) TradePayables
Total outstandlng,duesof.Micro andsmall enterprises
TotahoOlstandl,lg dues of others
(III)Other Financial Liabilities

(b)OtherCurrent Liabilities
Ie) PrOvision!
To~1 C~rrent Liabilities
Total Liabilities



1,141~

(loss) before El(ceptlon."tem. Ind Tax
Adj~stments for:

Unrealized Debts and Claim. wrlltel! off
~~ovlsion (pr bad & doubtful Qo!lts &Advances (net)
Fsltll,liue ((jaln)/loss on Forelgn'el(chnng~.ForWitrd Conrracts
Finance Costs
Depreciation & Amortisation
Losson Sale of Fixed Assets (Net)
(Gain) on Sale of Investments as FVTPL/FVTOCI(Net)
Interest Income
F'.lrValue 10$5 on Financial Instruments ~sFVTPL(Net)
DIvidend Income
GUilr~htee.f•• lncome
Lia~lIitiHWritten back
Op.,.tln, I'rofit/(Los.) bafore Worklns CapItal chanCel
Adjustments'lor:
(l.ncrea'.)1 Decrease In Trlde.and other Receivables (Net)
Inventories
Increase/ [Decrease] in Trade and other Payabl.s (Net)
Cash Generated from Op"ratlons
Income Tax (Paid)/Refund (net)
Net Cash used In/from Operatln, Activities
CA~ FLQWFR!)M INIJESTINGi'AcnIlITIES
P~reh.se, 6( FI~edA•.~.I$
S.I~··ofFixed Asset,
loans & Advances to SubsidIaries (net)
Purchase of Investments
Sale of Investments
FixedDeposits & Margin Money (net)
Interest received
Guara.ntee fee received
D'lvldendreceived
Net Cash.used In ,from Investl~1 Activities
CASHFLOWFROM FINANCINq A.aIVITIES
Pr~eed$/P~yments of Borrow,!!g, (net)
DI\(ldendPaid (including Dlvl~~.hdDistribution Tax)
Finance Costs paid
Net Cash use!! In Flnancln, Activities

(39)
(351)
161

(3.,8)
Ii
10
(~3)
112
SSS
153

Net Increase/(Deer.ase) In Cash and Cash Equivalents
Cash and cash ~qulvalents at th~ besinnln, of the year

These resy.I!, have been revlewed by the Audit Committee and appro\led by the Board of Pirectors at their res:oe,ctl,'ernelltlr
2020. Llmltec1Review 6f these results h.asbeen carried out by the Statutory Auqltqrs of the qp()'lpany.
Exceotional Item represents 105Sof Ro. 79 I.khs due to write down 01Solar, lIenewaple En"tiY ""rtilleat •• (f!g<;~),ecQanlzed
value based on the reduction in floor price of RECfrom Rs. 1000 to 0 (zero) by Central. Electricity Regulatorv Commission
June 2020.

Addltiooally, as the RECsgenerated during the period has also been rec08~jz~d at zero valu" b~.sed on a(oresald order, there has ~~tj',at\ "1.venUe"and
Rs. 40 I.~I"and Rs. 1B I.kh, In the h.ff yea' & quarter ~n~ed 3<lthSe~temb<lt 202q respe~tlv.ly an Revenue (rom oper.tlons"prQr!1'i,.~,~e.~t"
Result of Solar Power Segment.
The spread of COVID·19 has severely Impacted businesses around the globe. Including India. The Company hs} wHnessed a
activities due to suspension of operations on Imposition of national lock down. As a result wblle. the revenue and profitability
possible to ascertam the exact quantum thereof. The financial results for the half year and q~arter, therefore,. ~renot cOll1parab(I~IRI[~1
periods.
Given the uncertainty of s quick turnaround to normalcy, the company. based on the Internal and external sources at
reasonable estimates. has carried out an a.,essment of possible impact of¢OVIO'19 on various e.lements o"'!,n.,n~lal
foresee· any slgnlflc~nt Incr~tn~l)\aJ rl~k to., the recoverabliity of Its. assets' or generatl.9" of re~enue. In
'~ntlnuC)uslv eVC)!l/lng,the'~)I~!Wl.IiLoutco"1e of Impact of the global h~a'th ~and~mlc m.y ()e dlfferelll from 'th'''~ Mtlm,at ••d
the$'jttnancl.~1 r~!ultl. M~JIII~ilml!l\twill contlMe to monitor any materl~!~~in~as arlsllls,due to~th8Impac:t of thls'r>anl~e~nl~on
petforman~ allbe Company I!)d take,nece$saryJnea$ures to addresstljlitltqatton.
Previ"lls yeal figures have been regrQuped/rearranged, wherever nettUlry;

Ploce: Kolkata
Date : 10th November. 2020



JKVS & CO
Chartered Accountants

5-A, NandalalJew Road,Kolkata-700026 (India) Phone: +91 3324765068· E-mail: kolkata@jkvs.in

Limited Review Report on Unaudited Quarterly and Half Yearly Consolidated Financial Results of Kanorla
Chemicals & Industries Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,
The Board of Directors
Kanorla Chemicals & Industries Limited

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results ("the statement") of
MIs. Kanoria Chemicals & Industries limited ("the Parent") and its subsidiaries (the Parent and Its subsidiaries
together referred to as "the Group") for the quarter and half year ended September 30, 2020 attached herewith, being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended (the Listing Regulations).

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of
Directors in their meeting held on io" November 2020, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under section 133, of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with the Regulation 33 of the Securities and
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended ("L1sting
Regulations"). Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity," Issued by the Institute
of Chartered Accountants of India (ICAI). A review of interim financial information consists of making Inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by SEBIunder Regulation 33(8) of the SEBI(listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

51. No. Name of the Companies Country of Incorporation Relationship

1. Kanoria Africa Textiles PLC Ethiopia Subsidiary Company

2. APAG Holding AG Switzerland Subsidiary Company

3. APAG Elektronik AG Switzerland Step Down Subsidiary

4. APAG Elektronik s.r.o. Czech Republic Step Down Subsidiary

5. CoSyst Control Systems GmbH Germany Step Down Subsidiary

6. APAG Elektronik LLC United States Step Down Subsidiary

7. APAG Elektronik Corp Canada Step Down Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred in paragraphs 6 below, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited consolidated financial results
prepared in accordance with recognition and measurement principles laid down In the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

r,

" .'

www.jkvs.in
Also at New Delhi & Mumbai



JKV8&CO
.......contd.Chartered Accountants

6. We did not review the interim consolidated financial statements of APAG Holding AG and the Interim financial
statementof KanoriaAfrica Textiles PLC,the foreign subsidiaries,whose interim financial statements reflect total assets
of Rs.68,462 lakhsas at September 30, 2020, Group's shareof total revenuesof Rs.16,854 lakhs& Rs.26,637 lakhs,
Groupshareof net loss after tax of Rs.110 lakhs& Rs.947 lakhsand total comprehensive income of Rs.(110) lakhs&
Rs.(947) lakhsfor the quarter & half year endedSeptember30,2p20 respectivelyand net cashoutflow of Rs.855 lakhs
for the period from April 1, 2020 to SQptQmbgr~O,2020, as consideredin the consolidated unaudited financial results.
Theseinterim financial statements have been reviewed by other auditors, under the local law as applicableto them,
whosereports havebeen furnished to usby the Management.Theseinterim financial statements havebeenconverted
by the Management of the Holding Companyso as to align with the accounting policies of the Parent for preparing
consolidated financial results of the Group and have been considered in the consolidated financial results. Our
conclusionon the Statement in so far as it relates to the amounts and disclosures included in respect of these
subsidiariesis based solely on the reports of other auditors and is based on such consolidated interim financial
statement(s)/ information which have been converted into Ind ASfinancial statement by the managementand have
beenreviewedby us.

Ourconclusionon the Statement is not modified in respectof the abovematter.

ForJ KVS&CO.
Firm RegistrationNo.318086E

CharteredAccountants

Place:Kolkata
Dated:io"dayof November,2020

(AJAYKUMAR)
Partner

Membership No.068756
UDIN:20068756AAAAAE5304
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STATEMENTOF

INCOME
Revenue from Operations
Other Income
Total income
EXPENSES
Cost of Materials Consumed

Change in Inventories of Finished Goods and Work-in-Progress
Employee Benefit Expenses
Other Expenses
Expensu
Profit before finance Costs, Depreciation & Amortisation,
Exeeptlonalltems and Tax
Finance Costs
Depreciatronand Amortisation Expenses
(Loss) before Exceptional Items and Tax
El(ceptionai Item (refer note 2)
(Loss) before Tax
Tax Expenses:

Current Tax
Deferred Tax
Tax for earlier years

(Loss) for the Period
OTHERCOMPREHENSIVE INCOME (OCI)
A (I) Items that wiiJ not be reclassified to Profit or Loss
(ii) Income Tax relating to Items that will not be reclassified to Profit

or LOSS

B (i) Items that wiiJ be reclassified to Profit or Loss
(ii) Income Tax relating to Items that will be reclassified to Profit or

Loss
Other Comprehensive Income for the Period (net of tax)
Total Comprehensive Income for the Period
Profit/(Loss) attributable to

Owners of the Company
Non-controlling I!)terest

Other Cgmpr e Income attributable to
Owners of mpanv
Non-Controlling Interest

Total Comprehe"slve Income attributable to
Owners of the Company
Non-Controlling Interest

Paid up Equity Share Capital (INR 5/- per Share)
Other Equity

- Basic & Diluted

(6~91
(147)

(735) (2,n7)
(12) (164)

(10) 1

(745) (2,136)
(12) (164)

2.185 2.185

8

(601)
(147)
2.185



Revenue from operatlcns
Segment Results

Alco Chemicals
Solar Power
Electronic Automotive
Textile

Total
Less:

i) Finance Costs
II) Exceptionlilitems
iii) Other un-allocable expenditure net off

un-allocable income
(Loss) before Tax

Segment Assets
Aleo Chemicals
solar Power
Electronic Automotive
Textile
Un-allocated

Total Assets
Segment liabilities

Alco Chemicals
Solar Power
Electronic Automotive
Textile
Un-allocated



"n,""" DI"n!and Equipment
\"r1i'.f'''~'Work-In-Progress
(e)Goodwill on Consolidation
(d) other Intangible Assets
(e) Financial Assets

(i) Investments
(H) Loans
(ill) Others

(f) Other Non-Current Assets
Total Non-Current Assets
Current Assets
(a) Inventories
(b)Jinanclal Assets

(i}..investments
(InTrade Receivables
(Hi) Cash and Cash Equivalents
(Iv) Bank Balances other than (iii) above
(v) Loans
(vi) Others

t'Cl,~Y[rent Tax Assets (Net)
tCl}.ether current Assets
l'o~alClIrrent Assets
1:Qtal,,'l'.$sets
EQJJrrt AND LIABILITIES
EQUITY
Eq\lity Share Capital
Other Equity
Eq\lity attributable to equity holders of the parent
N<ilb.··gQntrollinginterest
rqlal Equity
Liabilities
NpJ"Current Liabilities
(a)'Pinancial liabilities

(i) Borrowings
(ii) Qther financial liabilities

(b) Provisions
Ie) Def~rted Tax ~Iabllitles (Net)
TC!.teJNon-Curr"m: Liabilities

ClIt(etit,Uabllltl(!~
(a)lP,lnahClallilihilitles

(I) Borrowings
(ii) Trade Payables
Total outstanding dues of Micro and small enterprises
Total outstandlng.dues of others

(111) Other FlnanclaJ Liabilities
fb) otner Current Liabilities
(el Provisions
Total Current Liabilities
ToJikl.!JlbJlftles

304

2,269 2,342
17 24

280 273

16,149 18,132

104 210
12,~3S 14,M3
2i~91 3,622
482 1,048
22 24

270 401
1,,84 1,779

290 246
8,748 15,701
8,870 7,131
2,330 1,310



Adlustments-tor:
Unrealized Debts and Claims written off
Provision for bad & doubtful Debts & Advances (net)
Pair Value (G~h'}on Foreign Exchange Forward Contracts
~it1aMe Costs
Depre.Qiation&.Amortisation
(Gain)/Loss on Sale of Fixed Assets (Net)
(Profit}/Loss on Sale of Investments as FVTPL/FVTOCI (Net)
Interest Income

Fair Value Losson Financial Instruments as FVTPL (Net)
Dividend Income
Liabilities Written back
l;Jore!llised FQrejgn Ex,hange (Galn)/Loss (Net)
OperatlngJ!tofl~l)eforeWorklng ClIP.I.tal (hanees
Adjustments for:
(Increase)! Decrease in Trade and other Receivables (Net)
Inventories
Increase/ (Decrease) in Trade and other Payables (Net)
Cash Generated from Operations
Income Tax (Pald)/Refund (net)
Net ~sh from Operating Activities

CA$H FLOW FROM INVESTING ACTIVITIES
,,'" , " ..~'''.

Pwchase of Flxe.Q Assets
Sale ofFJxed ~$ets
Purchase of Investments
Sale of Investments
FIxed Deposits & Margin Money (net)
interest received
Dividend received
Net Cash usedIn Ifrom Investing Activities

CASHFLOW FROMJ'INANCING ACTIVITIES
PrQc¢~,~#PaYml:\o~sof Borrowings (net)
Divldll~,d PalW(lncludlng DlvJdend Distribution Ta~)
FlnM~e"CC)st$;p~ld
IlJ4it Cash use<l.lh. Financlns Activities

Net Increase/(Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at the beginning of the year
Cash and cash Equivalents at the end of the period

",



These results have been reviewed bV the Audit Committee and approved by the Soard OfDirectors at their respective meetlnss held on 10th NOlllenlbe,r.12029. ~imitedReviewof these results' has been carried out by the Statutory Auditorsof the Company.
SxceptlonaLitemrepresents loss of Rs. 79 lakhs due to write down of Sol,ar'RenewableEnergyCe,rtificates(REes) recognized during previous year to
value based on the reduction In floor price of RECfrom Rs. 1000 to 0 (zero) by Central ElectricityRegulatory Comrplnlon (e~R<;);v'!I.':IJ$qrd.r'I"lt~'~tJ;j)un~ ~020. • '
Additionally,as the RECSgenerated during the period has also been recogni~edat zero value based on aforesaid order, there has
of Rs.40 lakhsand Rs.18 lakhs in the half year & quarter ended 30th Septembsr 2020 respectively on Revenue,from OFJEWitl~IO$",e'I!~Il:;~~i~~:Uand Resultof Solar Power Segment.

The spread of COVID·19 has severely Impacted businesses around the globe. The group with its operations spread acr.oss t'.nrltin.l!nt!~
slowdown/suspension of the buSiness activities on the bests of adviso.rie$i.s.s.u.edtrOl1ltimeto time 111 the vanous geog(~Phile$"ln'~lt)I(;hillt,:q~!~NltttSii:.$"II.lsb'
followingbuslness prudence to contain the. spread of pandemic. An reiultWhll.e the. revenue and profitability had an ad~erse ImDadt,lt..ls notipc5$"bl~
ascertain the exact quantum thereof. The financial results for the half year and qUII~tei,therefore, are not comparable Withthe other reported periods.

Previousyear figures have been regrouped/rearranged, wherever necessary.

Given the uncertainty of a quick turnaround to normalcy, the company, based on the internal and external sources of Information and application
reasonable estimates, has carried out an assessment of possible impact of COVID·19 on various elements of financial statements. The Companv"Dt'~nors
foresee any significant Incremental risk to the recoverabllity of its assets or generation of revenue in the foreseeable future, Since,the situation
continuouslyevolving,the eventual outcome of impact of the global health pandemic may be different from those,estlmated cisonlhe date of approval
these financialresults. Management will continue to monitor any materiatcf1anges ariSingdue to the Impact of this pandemic on financial and oe'eratlol1all
performance of the Company and take necessary measures to address tbe.*~ation.

Place: Kolkata
Date : 10th November, 2Q20


