
 

 
 

 

Ref:  65  /SSML/CS/2024-25                                                                                              25-05-2024 

 

To 

The DGM Listing,                                                                                                

The Bombay Stock Exchange Ltd,                                   

Floor No. 25, P.J.Towers, Dalal Street,                                                                  

MUMBAI – 400 001. 

 

Dear Sir, 
 

Scrip Code : 521240  

Sub : Out come of the board meeting held on 25-05-2024  

        ----------------------------------------------------------------------------------- 

 

Intimation of Audited Standalone and Consolidated Financial Results for the quarter 

and year ended 31-03-2024 

As required under Regulation 33(3)(a) of SEBI ( Listing Obligations and Disclosure 

Requirements ) Regulation, 2015 [LODR], we enclose the  

1. Audited Standalone and Consolidated Financial Results along with Statutory 

Auditors review report for the quarter and year ended 31-03-2024, as approved 

by the Board of Directors, at their meeting held today 25-05-2024. 

2. Further, Board resolved to appoint the Internal Auditor for the FY 2024-25, 

Internal Auditor firm M/s K.S.G. Subramanyam & Co, Coimbatore Firm 

Reg.No.004151S. 

3. Further, Board resolved to appoint the Cost Auditor for the FY 2024-25, 

Mr.B.Venkateswar, Coimbatore, COP.No.27622. 

4. Further, the above outcome of the board meeting is being uploaded in the BSE 

website and the company website www.sambandam.com. 

5. Time of commencement of the Board Meeting 15.00 hrs. 

6. Time of completion of the Board Meeting 18.15 hrs. 

 

Thanking you,  

                                                                            Yours truly, 

                                                           for Sambandam Spinning Mills Limited 

  
 

                                           ( S. Natarajan )  

                                                              Company Secretary 

 
 
 
 
 
 
 
 
 

An ISO 9001 / EMS : ISO 14001 / OHSMS : ISO 45001 

OEKOTEX / ORGANIC : GOTS - GRS - OCS / BCI - Certified Company 

http://www.sambandam.com/


SAVIIBA\N DAVII SPIIN NIINC /^nlLlLS lilll$lll'ED tutllt'- lt
Registered Office : Karr'ar{ Nagar Colony, Salem 636 014. Tamil Nadu
(P) +Sl 427 2240790 (E) corporate@sambandam.com (W) www.sambandam.com
Corporate ldentity No.L17111T21973PLC000675 GSTIN:33AAECS3342J1ZH

25-05-2024

'l'he llombay Stock llxcl-rangc Ltd,
Irloor No .25, I'.J.]'owers,
Dalal Street,

[)car Sir,

Sub : Declaration pursuant to llegulation 33(3)(d) of the Securitics and Ilxchange Iloard
of India (Listing and Obtigations and Disclosurc Requiremcnts) Regulations 2015

I)cclaration

ln compliance with l{egulation 33(3Xd) of I,ODI{ as amcndcd by thc SliI}I Circular

No.CIR/CFDlCMDl56120l6 dated May 27,2076,wc hereby declare that, Statutory Auditors of

our Company, M/s P.N. Itaghavendra Rao & Co, Charlered Accountant (Firm l{egistration

No.003328S) have issued an Audit Report with unmodified opinion on Audited Financial

Results of the Cornpany (Standalone and Consolidated) for thc quartcr and ycar cnded

31't March,2024.

This Declaration is givcn pursuant to Regulation 33(3)(d) 2'd proviso, of the SEBI ( Listing

Obligations and Disclosure I{equirements ) Itegulations 2015.

'l'his may be takcn on rccord.

I

Yours T'ruly

For Mills Limited

Chairman and Managing Director
DIN : 00001910

An ISO 900 I l EMS ISO 14001 t OHSMS : 1SO 45001

OEKOTEX I ORGANIC : GOTS - GRS - OCS / BCI - Certified Company



Regd. Office : Mill Premises, Kamaral Nagar Colony, Salem 6A6 O14
e-mail: corporate@sambandam.com Phone o,427 224O79O Website : wvw.sambaadaa.com

STATEMENT OF STANDALONE AUDTTED FrNAr{CrAL RTSULTS FOR THE QUARTER AND YEAR Er{DED MARCH gL,2O24

(Rupees in Lakhs)

S.No. Particulars
T] lree months ended Year Ended

31.O3.2024 31.12.2023 31.O3.20.23 31.O3.2024 31.O3.2023
Audited Unaudited Audited Audited Audited

I
II
III

IV

V

VI

VII

VIII

Ix

X

XI

XII

XIII

XIV

INCOME
Revenue from Operations
Other Income

Income (I+111

Cost of Materials Consumed
in Inventories of Finished Goods and work-in-Progress
Benefits Expense

and Fuel-Net
Costs

Depreciation and Amortisation Expense
Other Expenses
Total Expenses

Profit/(Loss) before Exceptional rtem and rax (Irr-ry)

Exceptional Items

Profit/(Loss) Before Tax (V-VI)

Tax Expense:
Current Ta>r Expenses
Deferred To< Expenses / (Income)

Profit/(r,oss) for the Period from continuing operations
(vll-vlill j

Other Comprehensive Income
Items that \Mill not be reclassified to profit or loss

Remeasurement of Defined benefits plan
Income ta>< relating to above \Other Comprehensive Income for the Period

Comprehensive Income for the Period (IJK+X]

Up Equity Share Capital ( Face Value Rs. lO /- each)

Other equity

Earnings per Equity Share of Rs.
(not annuatised)
Basic

10 I each:

6,190. 10
448.99

5,292.20
L28.2L

4,997.92
333.05

2L,807.72
628.O2

26,325.L4
4L9.98

6.639.09 5r42O.4L 5,330.97 22,435.74 26.745.12

4,762.62
(4O4.25)
780.84
443.74
377.O1
333.08
490.50

4,OO5.42
(231.4s)
679.52
460.18
307.97
255.01
503.29

3,398.72
(22s.st)
603.45
376.80
315.84
387.53
586.88

L5,736.67
(820.88)

2,986.8L
1,197.05
L,2gg.o3
L,L23.gO
2,O34.59

17,339.4L
1,849.57
3,081.94

gLL.O7

L,213.20
1,517.50
2,344.24

6178,3.54 5,979.94 5,443.71 23.557.L7 28,25,4.93

1144.451 (559.531 lLL2.74l lLrL21.43) ( 1,5O9.811

(14+.4s)

(8.77)

(s5e.s3)

(18s.04)

(1t2.74)

(s 1.es)

(1,12t.43)

(331.03)

(1,509.81)

(331.84)

(13s.68)

(e7.48)
(2s.3s)

(374.4e) (60.7e)

(222. 11)
(s7.51

(7eo.40)

(e7 "48)
(2s.3s)

(1, 177 .97)

(1e3.61)
(50.34)

l72.t3l

l2o7.Btl 1374.491

( 164.60)

1225.391

l72.L3l

(862.531

1t43.271

|L,321.241

427.55

(3.181

427.55

(8.791

427.55

( 1.431

427.55

8,70L.76

( 18.531

427.55

9,564.29

127.621



Notes
1

SaIem

2

The above standalone audited financial results were reviewed by the Audit Committee and then approved by the
Board of Directors at its meeting held on May 25, 2024.

Segment Information:

The Company is primarily engaged in the business of manufacturing and sale of yarn and related products,
which is considered as single business segment based on nature of products, risks, returns and the internal
business reporting system. Accordingly, there a-re no other reportable segments in terms of Ind AS 108
'Operating Segments'.

On account of termination of lease with Kandagiri Spinning Mills Limited during the period, assets in the leased
premises, except those that have been identified to be used in/shifted to other units of the Company, are
planned to be sold. These assets have been classified as Assets held for sale as per Ind AS 105 'Non-Current
Assets Held for Sale and Discontinued Operations' and consequenfly, the Company has not charged
depreciation to an extent of Rs. 89.45 lakhs during the period ended March 3L, 2024 on these assets in
accordance with Ind AS 105.

The Board of Directors has decided to dispose of investment in shares of Salem IVF Centre Private Limited, one
of its asssociate company. Accordingly such investment has been classified as Asset held for sale as per Ind AS
105 'Non-Current Assets HeId for Sale and Discontinued Operations'.

The figures for the quarter ended 31.03.2024 and 31.03.2023 are the balancing figures between the audited
figures in respect of the full financial year and nine rnonths ended 31.L2.2O23 and 3L.L2.2O22 respectively.

.1

The previous period figures have been regrouped/reclassified wherever necessary to confirm to current period
classification.

For Sambandam Mills Limited

Chairman Managing Director
25 2024 DrN OOOO1910

3

4

5

6

\
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Sambandam Spinning Mills Limited, Salem
Standalone Statement of Assets and Liabilities as on 31.03.20.24

(Rupees in Lakhs)
31.O3.20.24

Audited
31.O3 .20.23

Audited
Particulars

L2,603.24
198.82

3L.T7
0.04

135.95

202.29
393.94
223. 1 0

14,o41.39
183.86
440.85

0.04
88.85

220.O5
44I.00
299.35

13,788 .45 15,715.39

2,927.09
9.62

164.43
L42.32
27.19

L,786.42
460.50

7,519.56

3,121 .3 1
12.82
83.41

301 .87
6.00

L,792.24

6,916.38

13,036. 13 L2,224.03
26,824.58 27,939.42

427.55
8,70L.76

427.55
9,564.29

9.129,31 9,99L.94

4,32O.91
26.O3

5.23
376.77
428.44
92.27

6,231.21
357.54

5.23
393.72
784.82
255.59

5,249.65 8,028. 1 1

L42.ll
2,662.76
L,759.27

283.77
227.40

7,362.95
7.36

L44. 1 3
1,559 .54

929.58
LL6.L6
245.36

6,783.41
t4L.29

L2,445.62 9,9L9.47
26,824.58 271939.42

I. ASSEIS

Non-Current Assets
Property, Plant and Equipment

lcapital Work in Progress
Right-of-use Assets
rlntangible assets
Biological Assets
Financial Assets

Investments
1 Other Financial Assets
lOth.r Non-Current Assets
I

I

lCurrent assets

llnventories
lFinancial Assets

I Trade Receivables

I Cash and Cash Equivalents

I Bank Balances other than Cash and Cash Equivalents

I Other Financial Assets

lCurrent Tax Assets (Net)
iOther Current Assets
lAssets Classified as Held for Sale

TOTAL ASSETS

II. EQUITY AND LIABILITIES

EQUITY

Equity Share Capital
Other Equity

LIABILITIES

Non-Current Liabilities
Financial Liabilities

Borrowings
Lease Liabilities
Other Financial Liabilites

Provisions
Deferred Tax Liabilities (Net)

Other Non Current Liabilities

Current Liabilities
Financial Liabilities

Borrowings
Lease Liabilities
Trade payables

-Outstanding dues of Micro and Small Enterprises
-Outstanding dues of other than Micro and Small Enterprises

Other Financial Liabilities
Other Current Liabilities
Provisions

TOT IABILITIES
i

sAtEt - r

*



Sambandam Spinning Mills Limited
Standalone Statement of Cash Flows for the year ended 31.03.2Cl24

(Rupees in Lakhs)
Year Ended

31.O3.2024 31.O3.2023
Audited Audited

Particulars

L,123.90
r,299.O3

9L.75
(131 .2sl

(0.23)

(1.30)
(47.OOl
(7o.4Ll
(68.08)

(280 .77)
2.r5

(0.07)

1,517.50
L,2L3.20

35.77
(30.81)
40.51
(0.06)
o.49
(6.es)

(4s.2e)

(303.34)
Q5.321

( 1,5O9.811|L,L21.431

L,9L7.72 2,395.70

(603.18)
L52.70
t25.59
22.O7

L,LO2.20
828.98

4.29
L8.94

796,29

3,385.88
534.98
203.44
t38.64

(2,O76.28]'
(287.48)

97.60
9.78

885.89

1,651.58 2,006.56

21447.87

LO7.26

21E.92.45

(21.4o)

A. Cash Flow from Operating Activities

Profit/ (Loss) before tar
Adjustments for -
Depreciation & Amortisation Expense
Finance Costs
Provision for ECL and impairment
Interest Income
Foreign Exchange Fluctuation
Dividend Income
Net Gain or Loss arising on Fair Value of Financial Asset
Fair Value change in Biological Assets
Reversal of impairment in value of investments
Net Gain on Modification/Termination of Lease
Provision written back
(Profit)/Loss on sale of Property, Plant and Equipment

Operating Profitl poss) before Working Capital Changes

Adjustments/ Changes in Working Capital
Inventories
Trade Receivables
Non Current and Current Financial Assets
Other Non Current and Current Assets
Trade Payables
Non Current and Current Financial Liabilities
Other Non Current and Current Liabilities
Other Non Current and Current provisions

Cash Generated from/(used in) Operations

Less: Income Ta>r Paid (Net)

2.555.13 2,871.O5Net Cash from/(used inl Operating Activities

(443.83)

425.3L
19.06

131.25
o.o7

,/

(L,7 48.55)

(81.e0)
36.06

30.81
0.06

B. Cash Flow from Investing Activities

Purchase of Property, Plant and Equipment & Capital Work-in-
Progress

Movement of Biological Assets other than Bearer plants
Proceeds from Sale of Property, Plant and Equipment
Proceeds from Sale of Investment
Interest Received
Dividend Received

131.86 |L,763.521Net Cash from/(used inl Investing Activities

(63.08)
(126.36)

(L,206.55)
(213.23)
459.38
(288.48)

C. Cash Flow from Financing Activities

Interest Paid on Lease Liabilities
Principal Repayment of Lease Liabilities
Finance Costs Paid
Dividend Paid
Proceeds / (Repayment) from Current Borrowings (Net)

Proceeds / (Repayment) from Long Term Borrowings (Net)

(27.62].
(62.1t)

(L,27O.7O)

579.54
(1,910.30)

12.691.191 11.438 ,321Net Cash from/(used inl Financing Activities

14.2o^1 (330.791Net Increase/(decreasel in Cash and Cash Equivalents

Cash and Cash Equivalents at the beginning of the year
Cash 

ffients 
at the end of the year

L2.82
8.62

343.61
t2.82

Net ld6#)t3e/ldeffihlbl in Cash and Cash Equivalents |4.201 (33O.79|

flgc^rr-r.-^\4W
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P,N. RACHAVENDRA RAO & CO
Chartered Accountants

Founder P"N. Raghavendra Rao

No.23/2, Visrva Paradise Apartments llnd Floor, Kalidas Road, Ramnagar, Coimbatore - 641 009

@ : 0422 2232440, ?-236997 ffi : info@pnrandco.in @: www.pnrandco.in

Ref. No. Date

lndependent Auditor's Report on Standatone Financial Results for the Quarter and Year

ended 3L't March 2024

To
The Board of Directors of
Sambandam Spinning lt/itts Limited

Opinion

1. We have audited the accompanying standatone financia[ results of Sambandam Spinning Mitls

Limited (the "Company") for the quarter and year ended 3L't March 2024, altached herewith,

being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obtigations and Disclosure Requirements) Regulations, 2015, as amended ("Listing

Regutations").

2. ln our opinion and to the best of our information and according to the exptanations given

to us, these standalone financial results:

i) are presented in accordance with the requirements of Regulation 33 of the Listing

Regutations in this regard; and

ii) give a true and fair view in conformity with the recognition and measurement principles

taid down in the appticabte lndian Accounting Standards and other accounting principtes

generatly accepted in lndia of the tota[ comprehensive income (comprising of net loss

and other comprehensive income) and other financial informttion for the quarter and

year ended 3L't March 2024.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on, Auditing (SAs) specified under

Section 143(10) of the Companies Act, 2013 as amended ("the Act"). Our responsibilities

under those Standards are fufther described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Results section of our report. We are independent of the Company

in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of

lndia together with the ethical requirements that are relevant to our audit of the standatone

financia[ results under the provisions of the Act, and the Rules thereunder, and we have

futfitted our other ethicat responsibilities in accordance with these requirements and the Code

of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our opinion on the standalone financial results.
,,..--i:l )i

i't fil\. I
i i \.\
K*iJ



P.N. RACHAVENDRA RAO & CO
Chartered Accountants

No.23/2,Viswa Paradise Apartments llnd Floor, Kalidas Road, Ramnagar, coimbatore - 641 009

@:0422223244A,2-2369978:info@pnrandco.in@:www'pnrandco'in

Ref. No"
Date :

Management's Responsibitities for the Standatone Financial Results

These standatone financial results have been prepared on the basis of standatone annual

financial statements. The company's Board of Directors are responsibte for the preparation

of these standalone financiat results that give a true and fair view of the net [oss and other

comprehensive income and other financial information in accordance with the recognition

and measurement principles taid down in lndian Accounting standards specified under

Section 133 0f the Act read with retevant rules issued thereunder and other accounting

principtes generatty accepted in lndia and in compliance with Regutation 33 of the Listing

Regulations. This responsibility atso includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company

and for preventing and detecting frauds and other irregularities; selection and apptication of

appropriate accounting policies; making judgments and estimates that are reasonabte and

prudent; and design, imptementation and maintenance of adequate internal financial controls

that were operating effectivety for ensuring the accuracy and compteteness of the

accounting records, relevant to the preparation and presentation of the Standatone financial

resutts that give a true and fair view and are free from materia[ misstatement, whether due

to fraud or error.

ln preparing the standatone financial resu[ts, the Board of Directors are responsible for

assessing the company's abitity to continue as a going concern, disctosing, as applicable'

matters related to going concern and using the going concern basis of accounting untess the

Board of Directors either intends to tiquidate the company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors is also responsibte for overseeing the Company's financial reporting

process.

Auditor's Responsibitities for the Audit of the standalone Financiat Results

Our objectives are to obtain reasonable assurance about whether the standatone financial

results as a whole are free from material misstatement, whether due to fraud or error' and

to issue an auditor's report that inctudes our opinion. Reasonable assurance is a high [eve[

of assurance but is not a guarantee that an audit conducted in accordance with SAs witt

always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered materiat il individuatty or in aggregate, they could reasonabty be

expected to influence the economic decisions of users taken on the basis of these

standalone financial results.

4.

5.

6.

7



P"N. RAGHAVENDRA RAO & CO
Chartered Accountants

No.23/2,Viswa Paradise Apartments llnd Floor, Kalidas Road, Ramnagar, coimbatore'641 009

@ : 0422 2232440, ?-236997 I : info@pnrandco'in @: www'pnrandco'in

Ref" No.
Date

8. As part of an audit in accordance with sAs, we exercise professionat judgment and maintain

professionatskepticismthroughouttheaudit'Wealso:

i. ldentify and assess the risks of material misstatement of the standatone financial resutts'

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resutting from fraud is

higher than for one resulting from error, aS fraud may involve cotlusion' forgery'

intentionat omissions, misrepresentations, or the override of interna[ contro['

ii. Obtain an understanding cf interna[ control retevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act,

we are also responsibte for expressing our opinion on whether the company has

adequate internal financial controts with reference to financial statements in ptace and

the operating effectiveness of such controts'

iii. Evaluate the appropriateness of accounting policies used and the reasonabteness of

accounting estimates and retated disclosures made by the Board of Directors'

iv conctude on the appropriateness of the Board of Director's use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the company's

abitity to continue as a going concern. lf we conclude that a tirateriat uncertainty exists' we

are required to draw attention in our audito/s report to the related disctosures in the

standatone financial resutts or, if such disclosures are inadequate, to modify our opinion'

Our conclusions are based on the audit evidence obtained up to the date of our auditor's

repoft. However, future events or conditions may cause the company to cease to continue

as a going concern.

Evatuate the overa[[ presentation, Structure, and content of the standatone financia[

results, inctuding the disctosures, and whether the standatone financial resutts represent

the undertying transactions and events in a manner that achieves fair presentation'

we communicate with those charged with governance regarding, among other matters, the

ptanned scope and timing of the audit and significant audit findings, including any significant

deficiencies in interna[ contro[ that we identify during our audit'

V

9.

li- "'' l
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P.N. RAGHAVENDRA RAO & CO
Chartered Accountants

Founder P,l-.,1. Raghavendra Rao

No.23/2, Viswa Paradise Apartments llnd Floor, Kalidas Road, Ramnagar, Coimbatore - 641 009

@ :0422 2232440,2236997 I : info@pnrandco.in @: www.pnrandco.in

Ref. No. Date

10. We also provide those charged with governance with a statement that we have comptied

with relevant ethical requirements regarding independence, and to communicate with them

att retationships and other matters that may reasonabty be thought to bear on our

independence, and where applicable, retated safeguards.

Other Matter

11. The standatone annual financial resutts include the results for the quarter ended

3L', March 2024, being the balancing figures between the audited figures in respect of the

fu[[ financia[ year and the pubtished standalone unaudited year to date financial results up

to the third quarter of the current financial year, which were subjected to limited review by

us. Our opinion is not modified in respect of this matter.

For P N Raghavendra Rao & Co

Chartered Accountants
FRN

1
\

,4*. r'raj\' \
I

003328S

*"-^J

Sa[em

25'h lr/ay 2024

Pon Aru[ Paraneedharan
Partner

/ N/.No: 2L2860

u DrN : 242 f.ZA1oBKCXLX4}4}



Sambandam Spianing Mills Li"mited (CIN LIZlIlT?lg7gpt COOOGTS)
Regd. OIIice : MllI Premises, Kamaral Itagar Coloay, Salem 636 O14

e-mail: corporate@ambandam.com Phone 0,427 224O79O Webslte : urqmr.sambandam.com
STATEMENT OF CONSOLIDATED AUDTTED FIIIANCIAL RESULTS Ft R THE QUARTER AND YEAR ENDTD MARCH gt,2D24

(Rupees in Lakhs)

S.No. Particulars
Three months ended Year Ended

31.03.20.24 3L.L2.2o.23 31.03.20.23 31.03.20.24 31.O3.2023
Audited Unaudited Audited Audited Audited

I
II
III

IV

V

VI

VII

VIII

IX

x

XI

xII

xIII

XIV

XV

)ffI

INCOME
Revenue from Operations
Other Income

Income (I+il)

EXPENSES
Cost of Materials Consumed

in Inventories of Finished Goods and work-in-progress
Benefits Expense

and Fuel-Net
Costs

and Amortisation Expense
Expenses
Expenses

before share of profit of associates, Exceptional Item
and Tax (III-ry)

Share of profit of associates

Profit/(Loss) before Exceptional ltem and Tax (V+VI)

Exceptional Items

Profit/(Loss) Before Tax (VII-VIU)

Tax Expense:
Current Ta< Expenses '
Deferred Tar Expenses / (Income, 

,..

Profit/(Loss) for the Perlod from continuing operations (IX-XI

Comprehensive Income
thpt will not be reclassified to profit or loss

Remeasurement of Delined benefits plan
Income ta< relating to above \.

Comprehenslve Income for the Period

Total Comprehensive Ineome for the period (XI+XII)

Paid up Equity share capital ( Face value Rs. ro /- each)

Other equity

Earnings per Equity Share of Rs. IO I - each:
(not annualised!

6,190.10
448.99

5,292.20
L28.2L

4,997.92
333.05

2L,807.72
628.O2

26,325.L4
4L9.98

6.639.09 5.420.4L 5,330.97 22,435.74 26.745.L2

4,762.62
(4o4.2s1
780.84
443.74
377.OL
333.08
490.50

4,OO5.42
(231.4s)
679.52
460.18
307.97
255.01
503.29

3,399.72
(22s.sL)
603.45
376.80
315.84
387.53
586.88

L5,736.67
(820.88)

2,986.8L
1, 197.05
L,2gg.o3
L,L23.90
2,034.59

17,339.41
L,949.57
3,08 L.g4

9LL.O7
L,2L3.20
1 ,5 17.50
2,344.24

6.783.54 5.979.94 5,443.71 23,5,57.17 28.25,4.93

1L44.451

2.84

(559.53)

0.65

ltt2.74l

0.05

|L,121.43)

5. 13

(1,5O9.91)

4.98

( 141.61) (558.881 ltL2.69l ( 1, I 16.30) (1,5O4.93)

( 141.6 1)

(8.77)

(558.88)

(18s.04)

ltL2.69l

(s 1.es)

(1,116.301

(33 1.03)

( 1,5O4.93)

(331.84)

( 132.84)

(e7.481
(2s.3s)

(373.84) 160.74l

(222.LLI
(57.51

1785.271

(e7.48]'
(25.35)

lLrLT2.ggl

(1e3.61)
(50.34)

l72.L3l

120,4.971 (373.84)

(164.60)

1225.341

172.t31

(857.40)

1t43.271

( 1,3 L6.261

427.55

1

427.55

18.771

427.55 427.55

8,709.55

427.55

9,566.95

(27.5L



Notes
1

Salem

2

The above consolidated audited financial results were reviewed by the Audit Committee and then approved
the Board of Directors at its meeting held on May 25, 2024.

Segment Information:

The Company is primarily engaged in the business of manufacturing and sale of yarn and related products,
which is considered as single business segment based on nature of products, risks, returns and the internal
business reporting system. Accordingly, there are no other reportable segments in terms of Ind AS 108
'Operating Segments'.

On account of termination of lease with Kandagiri Spinning Mills Limited during the period, assets in the leased
premises, except those that have been identified to be used in/shifted to other units of the. Company, are
planned to be sold. These assets have been classified as Assets held for sale as per Ind AS 105 'Non-Current
Assets Held for Sale and Discontinued Operations' and consequently, the Company has not charged depreciation
to an extent of Rs. 89.45 lakhs during the period ended March 3L, 2024 on these assets in accordance with Ind
AS 105.

The Board of Directors has decided to dispose of investment in shares of Salem IVF Centre Private Limited, one
of its asssociate company. Accordingly such investment has been classified as Asset held for sale as per Ind AS
105 'Non-current Assets Held for sale and Discontinued operations'.

The consolidated audited financial results have been prepared in accordance with Ind AS 11O read with Ind AS
28. The consolidated financial results include the standalone results of the parent company and its associate viz.
SPMM Health Care Services Private Limited.

6 The previous period figures have been regrouped/reclassified wherever necessary to confirm to current
classification.

3

4

5

For Sambandam Sninning Mills Limited

m-an
Chairman and Managing Director

DrN OOOO191025 2024



Sambandam Spinning Mills Limited, Salem
Consolidated Statement of Assets and Liabilities as on 31.O3,,20124

(Rupees in Lakhs)

Particulars 31.O3.2024
Audited

31.O3.20.23
Audited

t2,603.24
198 .82
3r.17
0.04

135.85

2to.08
393.94
223. 1 0

14,o41 .39
183.86
440.85

0.04
88.85

222.7 L

441.00
299.35

13,796.23 15,718.05

2,927.O9
8.62

164.43
L42.32
27.19

t,786.42
460.50

7,519.56

3,r21 .31
L2.82
83.41

301 .87
6.00

L,792.24

6,916.38

13.036. 13 L2.224.03
26,832.37 27,942.08

427.55
9,709.55

427.55
9,566.95

9,L37 .lO 9,994.50

6,23L.2L
357.54

5.23
393.72
784.82
255.59

4,32O.91
26.O3

5.23
376.77
428.44
92.27

).?'

5,249.65 8,028. 1 1

L42.L1
2,662.76
t,759.27

283.77
227.40

7,362.95
7.36

t44. 1 3
1,559 .54

929.58
1 16.16
245.36

6,783.4L
L41.29

L2,445.62 9,9L9.47
27.942.0826,832.37

ASSETS

Assets
t Plant and Equipment

Work in Progress
Assets

tangible assets
Assets
Assets

Investments
Other Financial Assets

Non-Current Assets

Current assets
Inventories
Financial Assets
Trade Receivables
Cash and Cash Equivalents
Bank Balances other than Cash and Cash Equivalents
Other Financial Assets

Current Tax Assets (Net)

Other Current Assets
Classified as Held for Sale

ASSETS

II. EQUITY AIYD LIABILITIES

EQUITY

Equity Share Capital
Equity

Liabilities
Liabilities

Borrowings
I L.r"e Liabilities
I

I Other Financial Liabilites
Provisions
Deferred Tax Liabilities (Net)
Other Non Current Liabilities

Current Liabilities
Financial Liabilities

Borrowings
Lease Liabilities
Trade payables

-Outstanding dues of Micro and Small Enterprises
-Outstanding dues of other than Micro and Small Enterprises

Other Financial Liabilities
Other Current Liabilities
Provisions I )s

it 4i
UCJJ

..

_ t,' : '.

TOTAL

14.

*

LIABILITIES



Sambandam Spinning Mills Limited
Consolidated Statement of Cash Flows for the year ended 31.O3.2or24

(Ruoees in Lakhs)
Year ended

31.O3.20.24 31.O3.20.23Particulars
Audited Audited

(s.13)
L,t23.90
L,299.O3

91.75
(131 .2s)

(0.23)
(0.07)
(1.30)

(47.OO',)

(7o.4t)
(68.08)

(28o.77)
2.t5

( 1, 1 16.30)

(4.e8)
1,517 .50
L,2L3.20

35.77
(30.81)
40.51
(0.06)
o.49
(6.es)

(4s.2el

(303.34)
25.321

(1r5O4.831

1,912.59 2,390.72

(603.18)
t52.70
t25.59
22.O7

L,LO2.L9
828.98

4.29
t8.94

796.29

3,385.88
534.98
203.44
138.64

(2,O76.28],
(287.48)

97.60
9.78

885.89

1,651.59 2,006.56

21447.97

ro7.26

21892.45

(21.4o)

A. Cash Flow from Operating Activities

Profit/ (Loss) before tax
Adjustments for -
Share of profit of associates
Depreciation & Amortisation Expense
Finance Costs
Provision for ECL and impairment
Interest Income
Foreign Exchange Fluctuation
Dividend Income
Net Gain or Loss arising on Fair Value of Financial Asset
Fair Value change in Biological Assets
Reversal of impairment in value of investments
Net Gain on Modification/Termination of Lease
Provision written back
(Profit)/Loss on sale of Property, Plant and Equipment

Operating Profit/ (Loss) before Working Capital Changes

Adjustments/ Changes in Working Capital
Inventories
Trade Receivables
Non Current and Current Financial Assets
Other Non Current and Current Assets
Trade Payables
Non Current and Current Financial Liabilities
Other Non Current and Current Liabilities
Other Non Current and Current provisions

Cash Generated from/(used in) Operations

Less: Income Tax Paid (Net)

Net Cash from/lused inl Operatins Activities 2.555.12 2.871.O5

B. Cash Flow from Investing Activities

Purchase of Property, Plant and Equipment & Capital Work-in-
Progress
Movement of Biological Assets other than Bearer plants
Proceeds from Sale of Property, Plant and Equipment
Proceeds from Sale of Investment
Interest Received
Dividend Received

(443.83)

425.3t
19.06

131.25
0.07

/

1i,z+a.ssy

(81.e0)
36.06

30.81
0.06

Net Cash from/lused inl Investine Activi es 131.96 |L.763.521

C. Cash Flow from Financing Activities

Interest Paid on Lease Liabilities
Principal Repayment of Lease Liabilities
Finance Costs Paid
Dividend Paid
Proceeds / (Repayment) from Current Borrowings (Net)
Proceeds / (Repayment) from Long Term Borrowings (Net)

(27.62)
(62.t1)

(t,27O.7O)

579.54
(1 ,910.30)

(63.08)
(126.361.

(1,206.55)
(213.23)
459.38
(288.48)

Net Cash from/(used inl Financins Activities 12.691.191 ( 1.438.321

Net Increase/(decreasel in Cash and Cash Equivalents 14.201 1330.791

L2.82
8.62

343.6t
12.82

Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

aln 14.201 1330.791



P.N. RACHAVENDRA RAO & CO
Chartered Accountants

No.2312, Visrva Paradise Apartments llnd Floor, Kalidas Road, Ramnagar, Coimbatore - 641 009

@ :0422 2232440,2-236997 I : info@pnrandco.in @: www.pnrandco.in

Ref. No. Date

lndependent Auditor's Report on Consotidated Financial Resu]ts for the Quarter and Year

ended 31.'t March 2024

To

The Board of Directors of

Sambandam Spinning lr/itts Limited

Opinion

1. We have audited the accompanying consolidated financial resutts of Sambandam Spinning

Mitts Limited (the "Company") and its associates for the quarter and year ended 3L$ March

2024, altached herewith, being submitted by the company pursuant to the requirement of

Regutation 33 of the SEBI (Listing Obtigations and Disclosure Requirements) Regulations, 2015,

as amended ("Listing Regutations").

2. ln our opinion and to the best of our information and according to the explanations given

to us, and based on the consideration of reports of other auditors on separate audited

financia[ resutts of the associate, the aforesaid consolidated financial results:

i) inctudes the audited financial results of the fotlowing Associates:

a) SPN/]r/ Heatth Care Services Private Limited

b) Salem IVF Centre Private Limited

3.

ii) are presented in accordance with the requirements of Regutation 33 of the Listing

Regulations in this regard; and

iii) give a true and fair view in conformity with the applicabte lndian Accounting Standards

and other accounting principtes generatty accepted in lndia of the total comprehensive

income (comprising of net loss and other compreheniive income) and other financial

information of the company and its associates for the quarter and year ended 3L't

March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

Section 143(10) of the companies Act, 201.3 as amended ("the Act"). our responsibitities

under those Standards are further described in the Auditorb Responsibilities for the Audit of

the Consolidated Financial Results section of our report. We are independent of the Company

and jts associates in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountantp of lndia together with the ethical requirements that are relevant to our audit of

r'-; I

hJJ



P.N. RAGHAVENDRA RAO & CO
Chartered Accountants

No.23/2, Visrva Paradise Apartments llnd Floor, Kalidas Road, Ramnagar, Coimbatore'641 009

@ :0422 2232440, ?-236997 ffi : info@pnrandco.in @: www.pnrandco.in

Ref. No. Date :

the consotidated financia[ resutts under the provisions of the Act, and the Rules thereunder,

and we have futfitted our other ethical responsibilities in accordance with these requirements

and the Code of Ethics. We believe that the audit evidence obtained by us and other

auditors in terms of their reports referred to in "Other lr/atters" paragraph betow, is sufficient

and appropriate to provide a basis for our opinion on the consotidated financial results.

Management's Responsibitities for the Consolidated Financial Results

4. These conso[idated financial results have been prepared on the basis of consolidated annua[

financial statements. The Company's Board of Directors are responsibte for the preparation

and presentation of these consotidated financial resutts that give a true and fair view of the

net [oss and other comprehensive income and other financia[ information of the Company

and its associates in accordance with the recognition and measurement principles laid down

in lndian Accounting Standards specified under Section 133 of the Act read with relevant

rutes issued thereunder and other accounting princip[es genera[ly accepted in lndia and in

comptiance with Regutation 33 of the Listing Regulations. The respective Board of Directors

of the Company and its associates are responsible for maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding of the assets of the

Company and its associates and for preventing and detecting frauds and other irregutarities;

selection and application of appropriate accounting poticies; making judgments and estimates

that are reasonabte and prudenU and design, implementation and maintenance of adequate

interna[ financial controls that were operating effectivety for ensuring the., "accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

consotidated financiat resu[ts that give a true and fair view and are free from material

misstatement, whether due to fraud or error, which have been used for the purpose of

preparation of consolidated financial results by the Directors of the company, as aforesaid.

5. ln preparing the consotidated financial resutts, the respective Board of Directors of the

Company and its associates are responsible for assessing the abitity of the Company and its

associates to continue as a going concern, disctosing, as appticable, matters retated to going

concern and using the going concern basis of accounting unless the respective Board of

Directors either intends to liquidate the Company or its associates or to cease operations, or

has no realistic alternative but to do so.

6. The respective Board of Directors of the Company and its associates are responsible for

overseeing the financial reporting process of the Company and its associates.

, ' .*.--.' l
,'I ]io 1. *- [t\lll'rlil\l
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L P.N. RAGHAVENDRA RAO & CO
Chartered Accountants

Founder P"N. Raghavendra Rao

No.2312, Visrva Paradise Apartments llnd Floor, Kalidas Road, Ramnagar, Coimbatore - 641 009

@ :0422 2232440, 2236997 ffi : info@pnrandco.in @: www'pnrandco.in

Ref. No. Date :

Auditor's Responsibitities for the Audit of the Consolidated Financia[ Results

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial

resutts as a whole are free from material misstatement, whether due to fraud or error, and

to issue an auditor's repoft that inctudes our opinion. Reasonable assurance is a high level

of assurance but is not a guarantee that an audit conducted in accordance with SAs witl

always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered materiat il individuat[y or in aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these

consolidated financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We atso:

a) ldentify and assess the risks of material misstatement of the consolidated financial

results, whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a materia[ misstatement resutting from

fraud is higher than for one resulting from error, as fraud may involve col]usion, forgery,

intentional omissions, misrepresentations, or the override of internal controt.

b) Obtain an understanding of internal contro[ relevant to the audit in order.tO design audit

procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act,

we are a[so responsible for expressing our opinion on whether the company has

adequate internal financial controls with reference to financial statements in place and

the operating effectiveness of such controls.

c) Evaluate the appropriateness of accounting poticies usefl and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

d) Conctude on the appropriateness of the Board of Director's use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the ability of the

Company and its associates to continue as a going concern. lf we conclude that a materia[

uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the consotidated financial results or, if such disctosures are inadequate, to

modiff our opinion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor's report. However, future events or conditions may cause the Company

associates to cease to continue aS a going concern.
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P.N. RACHAVENDRA RAO & CO
Chartered Accountants

Feiunder P.N. Raghavendra Rao

No.23/2, Visrva Paradise Apartments llnd Floor, Kalidas Road, Ramnagar, Coimbatore'64'l 009

@ : O422 2232440, 2236997 ffi : info@pnrandco.in @: www'pnrandco.in

Ref. Nc. Date :

e) Evatuate the overa[[ presentation, structure, and content of the consolidated financia[

resutts, inctuding the disctosures, and whether the consolidated financia[ resutts represent

the underlying transactions and events in a manner that achieves fair presentation.

0 Obtain sufficient appropriate audit evidence regarding the financial results of the

Company and its associates to express an opinion on the consolidated financial results.

We are responsible for the direction, supervision, and performance of the audit of

financia[ information of such entity inctuded in the consotidated financia] results of which

we are the independent auditors. For the other entities inctuded in consotidated financial

results, which have been audited by other auditors, such other auditors remain

responsible for the direction, supervision and perlormance of the audits carried out by

them. We remain solety responsible for our audit opinion.

9. We communicate with those charged with governance of the Company and its associates

inctuded in the consotidated financial results of which we are independent auditors

regarding, among other matters, the planned scope and timing of the audit and significant

audit findings, inctuding any significant deficiencies in internal controI that we identify during

our audit.

10. We also provide those charged with governance with a statement that we have complied

with relevant ethicat requirements regarding independence, and to communicate with them

atl retationships and other matters that may reasonabty be thought t6 bear on our

independence, and where applicabte, related safeguards. :.

We also performed procedures in accordance with the circular issued by the SEBI under

Regutation 33(8) of the Listing Regutations, as amended, to the extent applicabte.

Other Matter

11. The consolidated financia[ results include the audited financial resutts of the two associates

whose financia[ results reflect the Company's share of total net profit after tax/total

comprehensive income of Rs. 2.84 takhs and Rs. 5.13 takhs for the quarter and year ended

31., lvlarch 2024 respectivety as considered in the consolidated financia[ results which have

been audited by their respective independent auditors. The independent auditors' reports on

audited financia[ results of these associates have been furnished to us and our opinion on

the consolidated financial resutts, in so far as it relates to the amounts and disclosures

in respect of these associates, is based sotety on the report of such other auditors

res performed by us are as stated in paragraph above.



P.N. RAGHAVENDRA RAO & CO
Ch artered Ac'cou n tants

FounCer P"N" Ragl:avendra Rao

No.23/2, Visrva Paradise Apartments llnd Floor, Kalidas Road, Ramnagar, Coimbatore - 641 009
(O :0422 223244A, 2-236997 ffi : info@pnrandco.in @: www.pnrandco'in

Ref" N0. Date

Our opinion on the consolidated financial resutts is not modified in respect of the above

matters with respect to our retiance on the work done and the reports of the other

auditors.

12. The consotidated annual financia] results include the results for the quarter ended

3L't March 2024, being the balancing figures between audited figures in respect of the fu[[

financial year and the published consotidated unaudited year to date financial results up to

the third quarter of the current financial year, which were subjected to limited review by us.

Our opinion is not modified in respect of this matter.
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