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Ref: Scrip Code: - 530655 Scrip Code: - GOODLUCK

Sub: Proceedings of Court Convened Meetings of the Equity Shareholders, Secured Creditors and

unsecured creditors of Goodluck India Limited convened under the supervision of the Hon'ble

National Company Law Tribunal, Principal Bench, New Delhi

Dear Sir,

Pursuant to Regulation 30 of the SEB! (Listing Obligation and Disclosure Requirements) Regulations2015,

the Company viz. Goodluck India Limited, hereby furnishes the proceedings of the CourtConvened

Meetings of the Equity Shareholders, Secured Creditors and Unsecured Creditors of Goodluck India

Limited convened today on 2" November, 2019 at10:00 am, 12:30 pm and 2:30 pm respectively, under

the supervision ofthe Hon'ble National Company Law Tribunal,Principal Bench, New Delhi, to consider,

and, if thoughtfit, to approve with or without modification(s),the Scheme of Amalgamation.of Swachh

Industries Limited ("Transferor Company")with Goodluck India Limited(“Transferee Company”).

The Shareholders were given the option to cast votes through remote e-voting which was conducted

during the period from Wednesday, 30" October, 2019 at 9:00 A.M. and ends on Friday, 1"

November,2019 at 5:00 P.M .Thefacility for voting through polling paper was also madeavailable at the

venue for those whodid notcasttheir vote through remote e-voting.

Kindly acknowledgereceipt.

Thanking You    
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PROCEEDINGS OF THE COURT CONVENED MEETING OF THE SHAREHOLDERS OF THECOMPANYCONVENED ON 2“° NOVEMBER, 2019 AT 10:00 A.M. JP HOTEL & RESORTS, 6B, PATPARGANJ,I.P.EXTENSION, NH-24, BEHIND CNG PETROLPUMP,DELHI-110 092

Date of the Meeting: 2nd November2019
Total numberof shareholders on Record Date i.e.26th October, 2019: 11488
No.of Shareholders presentin the meeting eitherin person or through proxy/Authorised
Representative: 144
No.of Shareholders attended the meeting through Video Conferencing: Not Applicable
Directors Present: 3

Chairperson, Representatives of the Lawyers andOfficers took the chair.

MsDeepakrishan, Chairperson, informed that the Meeting was convened pursuant to the order oftheHon'ble National Company Law Tribunal, Principal Bench, New Delhi (NCL T) dated 21August,2019 inthe matter of Scheme of Amalgamation ofSwachh Industries Limited ("Transferor Companies") withGoodluckIndia Limited ("Transferee Company").

Ms. Deepakrishan further informed that vide the said Order, the NCLThad appointed her aschairpersontopreside over the Meetings. Whereas Mr. Prabhu Singhwas appointed as AlternateChairpersonand MsReemaChopraasthe Scrutinizer for the aforesaid meetings.

The Hon’ble Tribunal vide its order dated 21st August, 2019, fixed the quorum for the meeting ofShareholders as minimum 200 persons in number and 90% of total value. Since the Shareholderspresent in the meeting did not satisfiedthe quorum, the meeting was adjourned for half an hourinterms of the aforesaid Order. The meeting was re-convened at 10.30 A.M. after the aforesaidadjournment. In terms of the Order of this Hon'ble Tribunal, the personspresent in the re-convenedmeeting weretreated as the proper quorum.

The Chairpersondeclared the Meeting Open at 10:30 am.

The Notice of the Meeting, the Explanatory Statement alongwith the Scheme of Amalgamationhadalready been despatchedto all the Members. With the consent of the Members, the Noticeconveningthe Meeting was takenasread.

The Chairperson then briefed the Members on the rationale of the Scheme,

The following Resolution set outin the Notice convening the Meeting was put up to the Membersfor
voting:-

“Resolved that pursuant to the Provisions of sections 230&232 of the Companies Act, 2013, the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, the National Compa

   

 

Regd.Office : 509, Arunachal Building, Barakhamba Road, ConnaughtPlace, New Delhi-110001 GNDIA)
CIN : L74899DL1986PLC050910 | Website : www.goodluckindia.com | Email : goodluck@goodluckindia.com
Works : A-42 & 45, Industrial Area, Sikandrabad - 203205Distt. Bulandshahr(U.P)

  
Scanned by CamScanner

 



xe GoodluckIndia Limited
Formerly GOOD LUCK STEEL TUBESLI

9 DLUCK oe Office : "GOODLUCK HOUSE" Nehru Nagar,
Ambedkar Road, Ghaziabad-201001 U.P. (INDIA)

Ph.: 91-120-4196600, 4196700,Fax : 91-120-4196666, 4196777

Tribunal Rules, 2016, and otherapplicable provisions,if any, and subject to the approval of the Hon’ble
National Company Law Tribunal and/or other competent authorities, if any, consent of the meeting be
and is hereby given for the proposed Amalgamation of Swachh Industries Ltd with Goodluck India
Ltdand other connected matters.

Resolvedfurther that thesalient features/terms and conditions of the amalgamation,as set outin thedraft Scheme of Amalgamation placed before the meeting, which,inter-alia, include the following:

i, All assets andliabilities including IncomeTaxandall otherstatutory liabilities, if any, of the TransferorCompanywill be transferred to and vestin the Transferee Company.
ii, All the employees of the Transferor Companyin service on the Effective Date,if any, shall becomethe employeesof the Transferee Company on and from such date without anybreakorinterruption inservice and upon terms and conditions not less favorable than those subsisting in the TransferorCompanyonthesaid date.

iii, Appointed Date for Amalgamationwill be 1st April, 2019, or such otherdate, as the Hon’ble NationalCompanyLawTribunalor any other competent authority mayapprove.
iv. Since the Transferor Company is a wholly owned subsidiary of the Transferee Company, no newsharewill be issued by the Transferee Companypursuant to the Schemeof Amalgamation.v. BSELtd will act as the Designated Stock Exchange for the purposesof this Scheme,

be and are hereby approvedin specific,

Resolvedfurther that subject to the approvalof the Hon'ble National Company Law Tribunaland othercompetentauthorities, if any, the Scheme of Amalgamation of Swachh Industries Ltd with GoodluckIndia Ltd, as placed in the meeting, be and is hereby approved.

The Membersentitled to cast their vote(i.e. persons who were Members on 26"October,2019being theCut-off date) were given the Option to cast votes by wayofelectronic means conducted during theperiod fromWednesday, 30" October, 2019 at 9:00 A.M. and ends on Friday, 1 November,2019 at 5:00P.M. Thefacility for voting through polling Paper was also madeavailable for those who did not casttheir vote throughremote e-voting.

The Members were informed that the Scrutinizer will submit his report to the Chairperson ortheAlternate Chairperson (as the case maybe) after completion of the scrutiny of the e-votes and thePolling / ballot Papersubmitted by the equity shareholders,
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Theresults of the voting on the resolutions set out in the noticeshall be endeavoredto beannounced onthe date of Meeting itself or within due course of time.The results of the votingalong with the: Scrutinizer's Report shall be displayed on the website of the Company,www,Zoodluckindia.comandNSDL's website, besides being on the websites of stock exchanges wherethe equity shares of theCompanyarelisted, namely, the National Stock ExchangeofIndia Limited(www.nseindia.com) and BSELimited (www.bseindia.com)

The Chairperson concluded the Meeting and thanked the shareholders and others for attending&Participating at the Meeting.

For GOODLUCKINDIA, LIVITED

COMPANYSECRETARY
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} PROCEEDINGS OF THE COURT CONVENED MEETING OF THE SECURED CREDITORS OFTHE COMPANY

CONVENED ON 2%° NOVEMBER, 2019 AT 12:30 P.M. AT JP HOTEL & RESORTS, 6B, PATPARGANS,|.P.

EXTENSION, NH-24, BEHIND CNG PETROL PUMP,DELHI-110 092

Chairperson, Representatives of the Lawyers and Officers took the chair.

MsDeepakrishan, Chairperson, informed that the Meeting was convened pursuantto the order ofthe

Hon'ble National Company Law Tribunal, Principal Bench, New Delhi (NCLT) dated 21August,2019 in

the matter of Scheme of Amalgamation of Swachh Industries Limited ("Transferor Companies") with

Goodluck India Limited ('Transferee Company").

In terms of the Court Order, the requisite quorum of 7 in no. (or 90% in value) not being present, the

Meeting was adjournedfor half an hour and thereafter the person present were deemedto constitute

| the quorum.

MsDeepakrishan, Chairperson, informed that the Meeting was convened pursuantto the order ofthe

Hon'ble National Company Law Tribunal, Principal Bench, New Delhi (NCLT) dated 21* August, 2019 in

the matter of Scheme of Amalgamation of swachh Industries Limited (Transferor Companies") with

Goodluck India Limited (""Transferee Company’).

Ms. Deepakrishan further informed that vide the said Order, the NCLThad appointed her as

Chairpersonto preside over the Meetings. Whereas Mr. Prabhu Singhwas appointedas Alternate

| Chairpersonand MsReemaChopraasthe Scrutinizer for the aforesaid meetings.

The Hon’ble Tribunal vide its Order dated 21st August, 2019, fixed the quorum for the meeting of Un-

secured Creditors as minimum 7 personsin numberor 90%in value .Since the Secured Creditors present

in the meeting did notsatisfied the quorum, the meeting was adjourned for half an hourin termsof the

aforesaid Order. The meeting wasre-convenedat 1.00 P.M. after the aforesaid adjournment. In terms

of the Orderof this Hon'ble Tribunal, the persons present in the re-convened meeting were treated as

the proper quorum.

The Chairperson declared the Meeting openat 1:00 P.M.

The Notice of the Meeting, the Explanatory Statement alongwith the Scheme of Amalgamation had

already been dispatched/ emailed toall the Secured Creditors. With the consent of theCreditors, the

Notice convening the Meeting wastakenasread.

The Chairpersonthenbriefed the Membersontherationale of the Scheme.

12 Thefollowing Resolution set out in the Notice convening the Meeting was put up to the Membersfor

| voting:-

“Resolved that pursuant to the provisions of sections 230&232 of the Companies

Act
,

2013, the

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, the Natio 0! Y  
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PROCEEDINGS OF THE COURT CONVENED MEETING OF THE SECURED CREDITORS OFTHE COMPANY
CONVENED ON 2%° NOVEMBER,2019 AT 12:30 P.M. AT JP HOTEL & RESORTS, 6B, PATPARGANI,1.P,
EXTENSION, NH-24, BEHIND CNG PETROL PUMP,DELHI-110 092

Chairperson, Representatives of the Lawyers and Officers took the chair.

MsDeepakrishan, Chairperson, informed that the Meeting was convened pursuantto the order ofthe

Hon'ble National Company Law Tribunal, Principal Bench, New Delhi (NCLT) dated 21* August,2019 in

the matter of Scheme of Amalgamation of Swachh Industries Limited ("Transferor Companies") with

Goodluck India Limited(''Transferee Company").

In terms of the Court Order, the requisite quorum of7 in no. (or 90% in value) not being present, the

Meeting was adjournedfor half an hour and thereafter the person present were deemedto constitute

the quorum.

MsDeepakrishan, Chairperson, informed that the Meeting was convened pursuantto the order ofthe

Hon'ble National Company Law Tribunal, Principal Bench, New Delhi (NCLT) dated 21* August, 2019 in

the matter of Scheme of Amalgamation of swachh Industries Limited ('Transferor Companies") with

Goodluck India Limited ("Transferee Company").

Ms. Deepakrishan further informed that vide the said Order, the NCLThad appointed her as

Chairpersonto preside over the Meetings. Whereas Mr. Prabhu Singhwas appointedas Alternate

Chairpersonand MsReemaChopra as theScrutinizer for the aforesaid meetings.

The Hon’ble Tribunal vide its Order dated 21st August, 2019, fixed the quorum for the meeting of Un-

secured Creditors as minimum 7 personsin numberor 90% in value .Since the Secured Creditors present

in the meeting did not satisfied the quorum, the meeting was adjournedforhalf an hourin termsof the

aforesaid Order. The meeting was re-convenedat 1.00 P.M. after the aforesaid adjournment. In terms

of the Orderof this Hon'ble Tribunal, the persons presentin the re-convened meeting were treated as

the proper quorum.

The Chairperson declared the Meeting openat 1:00 P.M.

The Notice of the Meeting, the Explanatory Statement alongwith the Scheme of Amalgamation had

already been dispatched/ emailed to all the Secured Creditors. With the consent of theCreditors, the

Notice convening the Meeting wastaken as read.

TheChairpersonthen briefed the Members ontherationale of the Scheme.

The following Resolution set out in the Notice convening the Meeting was put up to the Members for

voting:-

“Resolved that pursuant to the provisions of sections 230&232 of the Companies Act_2013, the

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, the Natio iO! Paw     
Sy
~
‘O}
2)
Xe)
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2016, and other applicable provisions, if any, and subject to the approvalof the Hon'ble

Tribunal and/or other competentauthorities, if any, consentof the meeting be

r the proposed Amalgamation of Swachh Industries Ltd with Goodluck India
Tribunal Rules,

National Company Law

and is hereby given fo

Ltdand other connected matters.

Resolvedfurther that the salien

draft Schemeof Amalgamation placed before the meeting, which, inter-alia, includethe following:
t features/terms and conditionsof the amalgamation,asset out in the |

|
;. All assets andliabilities including Income Tax and all otherstatutory liabilities, if any, of the Transferor

Companywill be transferred to and vestin the Transferee Company.

ii. All the employeesof the Transferor Company in service on the Effective Date,if any, shall become

the employees of the Transferee Companyon and from such date without any break orinterruption in

service and upon terms and conditions not less favorable than those subsisting in the Transferor

Companyonthesaid date.

iii, Appointed Date for Amalgamationwill be 1st April, 2019, or such otherdate, as the Hon‘ble National

Company Law Tribunal or any other competent authority may approve.

iv. Since the Transferor Companyis a wholly owned subsidiary of the Transferee Company, no new

share will be issued by the Transferee Company pursuant to the Scheme of Amalgamation.

v. BSE Ltd will act as the Designated Stock Exchange for the purposesof this Scheme.

be and are hereby approvedin specific.

Resolved further that subject to the approvalof the Hon'ble National CompanyLaw Tribunal and other

competent authorities, if any, the Scheme of Amalgamation of Swachh Industries Ltd with Goodluck |

India Ltd, as placed in the meeting, be and is hereby approved.
1]

Resolved further that the Board of Directors of the Company be and is hereby authorized to take

necessary steps to obtain necessary approval(s) for the aforesaid Scheme and for effective |

implementation of the same, including but notlimited to, to agree to such conditions or modifications |

(including the appointed date(s), etc.,) that may be imposed, required or suggested by the Hon’ble

National CompanyLawTribunal, Principal Bench, New Delhi and/or any other authorities or that may

otherwise be deemedfit or proper by the Board and to do all other acts, deedsor things which may be

ancillary or incidental to the above mentioned matter or which may otherwise be required for the

aforesaid Scheme of Amalgamation.”

The facility for voting through polling paper was made available at the venueof the Meeting.

The Secured Creditors were informed that the Scrutinizer will submit his report to theChairperson or the

Alternate Chairperson (as the case may be) after completion of the scrutiny ofthe polling / ballot paper

submitted by the Secured Creditors.

Theresults of the voting on the Resolution set out in the notice shall be endeavoured to beannounced

on the date of Meetingitself or latest by 5" November, 2019. The Results of the votingalong with the

Scrutinizer's Report shall be displayed on the website of the Company,www.goodluckindia.com besides

being on the websites of stock exchanges where the equity shares ofthe Companyarelisted, namely,

the National Stock ExchangeofIndia Limited(www.nseindia.com) and BSELimite: w.bseindia.com)   
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included the Meeting and thanked the Secured Creditors and others for
col

ing at the Meeting.
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PROCEEDINGS OF THE COURT CONVENED MEETING OF THE UNSECURED CREDITORSOFTHE COMPANYCONVENED ON 2"° NOVEMBER, 2019 AT 2:30 P.M. AT JP HOTEL & RESORTS,68, PATPARGANI,I.P,EXTENSION, NH-24, BEHIND CNG PETROL PUMP,DELHI-110 092

Chairperson, Representatives of the Lawyers and Officers took the chair.

MsDeepakrishan, Chairperson, informed that the Meeting was convenedpursuantto the order ofthe
Hon'ble National Company Law Tribunal,Principal Bench, New Delhi (NCL T) dated 21" August,2019 in
the matter of Scheme of Amalgamation of Swachh Industries Limited ("Transferor Companies") with
GoodluckIndia Limited ("Transferee Company").

In termsof the Court Order, the requisite quorum of 100in no.(or 90% in value) not being present, the
Meeting was adjourned for half an hour and thereafter the persons present were deemed toconstitute
the quorum.

MsDeepakrishan, Chairperson, informed that the Meeting was convened pursuantto the order oftheHon'ble National Company Law Tribunal, Principal Bench, New Delhi (NCL T) dated 21* August, 2019 inthe matter of Scheme of Amalgamation of swachh Industries Limited ("Transferor Companies") withGoodluck India Limited ("Transferee Company").

Ms. DeepaKrishan further informed that vide the said Order, the NCLThad appointed her aschairpersonto preside over the Meetings. Whereas Mr. Prabhu Singh was appointedas AlternateChairpersonand MsReema ChopraastheScrutinizer for the aforesaid meetings.

That the Hon’ble Tribunal vide its Order dated 21st August, 2019, fixed the quorum for the meeting ofSecured Creditors as minimum 7 Persons in numberor 90% in value. The Secured Creditors presentinthe meeting dulysatisfied the requirementof quorumfixed by this Hon’ble Tribunal, in number terms,

TheChairpersondeclared the Meeting openat 2:30 pm.
The Notice of the Meeting, the Explanatory Statement alongwith the Scheme of Amalgamationhadalready been despatched/ emailedtoall the Unsecured Creditors. With the consent of theCreditors, theNotice convening the Meeting was taken as read,

The Chairperson then briefed the Members on therationale of the Scheme.

The following Resolution set out in the Notice convening the Meeting was put up to the Members forvoting:-
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“Resolved that pursuant to the provisions of sections 230&232
Companies (Compromises, Arrangements and Amalgamations)Rules, 2016, the National Company LawTribunal Rules, 2016, and other applicable provisions, if any, and subject to the approvalof the Hon’bleNational CompanyLaw Tribunal and/or other competentauthorities, if any, consent of the meeting beand is hereby given for the proposed Amalgamation of Swachh Industries Ltd with GoodluckIndiaLtdand other connected matters.

of the Companies Act, 2013, the

 

Resolved furtherthat the salient features/terms and conditions of the amalgamation, as set outin thedraft Scheme of Amalgamation placed before the meeting, which, inter-alia, include the following:

i. All assets andliabilities including IncomeTax and all other statutory liabilities, if any, of the TransferorCompanywill be transferred to andvest in the Transferee Company.
ii. All the employees of the Transferor Companyin service on theEffective Date,if any, shall becomethe employeesof the Transferee Companyonand from such date without any breakorinterruption inservice and upon terms and conditions not less favorable than those subsisting in the TransferorCompany onthesaid date.

iii. Appointed Date for Amalgamationwill be 1st April, 2019, or such other date,CompanyLawTribunalor any other competent authority may approve.
iv. Since the Transferor Companyis a wholly owned subsidiary of the Transferee Company, no newsharewill be issued by the Transferee Companypursuantto the Scheme of Amalgamation.v. BSE Ltd will act as the Designated Stock Exchange for the Purposesof this Scheme.

as the Hon'ble National

r
m

be and are hereby approvedin specific.

Resolved further that subject to the approvalof the Hon’ble National CompanyLaw Tribunal and othercompetent authorities, if any, the Scheme of Amalgamation of SwachhIndustries Ltd with GoodluckIndia Ltd, as placed in the meeting, be andis hereby approved.

a
l
e
e

Resolved further that the Board of Directors of the C
necessary steps to obtain necessary approval(s) fot
implementation of the same,including butnot limited t
(including the appointed date(s), etc.,) that may be i
National Company Law Tribunal, Principal Bench, New
otherwise be deemedfit or Properby the Board and to
ancillary or incidental to the above mentioned matte:
aforesaid Schemeof Amalgamation.”

ompany beandis hereby authorized to take
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'r or which may otherwise be required for the
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Thefacility for voting throughpolling paper was madea ailable at the venThe Unsecured Creditors were informed that the Scrutinizer will submit hi

Paper submitted by the Unsecured Creditors.
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The results of the voting on the Resolution set out in the notice shall be endeavoured to beannounced

on the date of Meeting itself or within due course of time.The Results of the votingalong with the

Scrutinizer's Report shall be displayed on the website of the Company,www.goodluckindia.com besides

being on the websites of stock exchanges where the equity shares ofthe Companyarelisted, namely,

the National Stock Exchange ofIndia Limited(www.nseindia.com) and BSE Limited (www.bseindia.com).

The Chairperson concluded the Meeting and thanked the Unsecured Creditors and others forattending

&participating at the Meeting. ye
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