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19th October 2022 

Sub: Regulation 33 of SEBI (LODR) Regulations 2015 - Furnishing of Un-audited Standalone 
and Consolidated Financial Results for the second quarter and half-year ended 30th

September, 2022 

Further to our letter dated 8th October, 2022, we are pleased to forward herewith our un­
audited stand-alone and consolidated financial results for the second quarter and half-year 
ended 30th September, 2022, which were taken on record and approved by our Board at their 
meeting held on today, after review by the Audit Committee. We are also forwarding 
herewith the Limited Review Report furnished by our Statutory Auditors on the above 
financial results, which was also taken on record by our Board at the said meeting. 

The above said meeting of the Board of Directors commenced at 3.45 p.m. and concluded at 
5.45 p.m. 

We would request you to kindly take the above information/ documents on record. 

Thanking you 

Yours faithfully 
For Sagar Cements Limited 
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SAGAR CEMENTS LTMJTED 
CIN No: L26942TG1981PLC002887 

Plot No. II I, Road No. IO, Jubilee Hills, Hyderabad - 500 033, Phone: +91 40 23351571 Fax: +9140 23356573 
STATEMENT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2022 

(� in lakhs, except per share data and unless othenvise stated) 

Standalone Consolidated 
Quarter ended Six months ended Year ended Quarter ended Six months ended Year ended 

Particulars September 30, June 30, September 30, September 30, September 30, March 31, September 30, June 30, September 30, September 30, September 30, March 31, 
2022 2022 2021 2022 2021 2022 2022 2022 2021 2022 2021 2022 

/Unaudited) (Unaudiledl (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) !Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited) 
Income 

(a) Revenue from operations 42,891 48,406 37,228 91,297 76,583 1,56,786 47,455 55,772 36,893 1,03,227 76,150 1 59,687 
(b) Other income 2,106 1,840 275 3,946 763 2,691 I 493 1,244 257 2,737 733 1,342 
Total income 44,997 50,246 37,503 95,243 77,346 1,59,477 48,948 57,016 37,150 1,0S,964 76,883 1,61,029 
Exnenses 
(a) Cost of materials consumed 7,332 7,098 6,351 14,430 12,877 25,556 8,339 8,466 6,375 16,805 12,901 25,512 
tb) Purchase of stock-in-trade 685 803 413 1,488 772 2,017 685 803 413 1,488 772 1,906 
{c) Changes in inventories of finished goods, work-in-
progress and stock-in-trade (1,639) 802 (795) (837) (2,423) (3,447) (1,898) 725 (818) (1,173) (2,446) (4,886) 
td) Emnlo\1ee benefits exnense 1,887 2,190 1,967 4,077 3,842 8,101 2,294 2,544 2,017 4,838 3,924 8,555 
te) Finance costs 2,580 2,337 1,131 4,917 2,233 6,934 5,027 4,808 1,142 9,835 2,699 9,248 
ff) Denreciation and amortisation exnense 2,124 2,029 1,993 4,153 3;905 8,035 3,793 3,658 2,009 7,451 3,932 9,271 
( 1,1,) Power and fuel exr,enses 20,048 17 347 11,204 37,395 21,214 48,352 22,770 21,450 11,204 44 220 21,214 51,573 
(h) Freh!ht and forwardin� 7,308 8 236 6,778 15,544 13,484 27,253 8,262 9,469 6,778 17,731 13,484 27,855 
h) Other exr1enses 5,360 5,067 5,134 10,427 9 859 20,345 6,432 6,212 4,842 12,644 9,508 21,595 
Total exnenses 45,685 45,909 34,176 91,594 65 763 1,43,146 55,704 58,135 33,962 1,13,839 65,988 1,50,629 
{Loss)/ nrofit before tax fl - 2) 16881 4,337 3,327 3,649 11,583 16,331 (6,7561 (1,119) 3,188 t7,8751 10,895 10,400 

Tax eioense 
( a I Current tax (141) 1,657 607 1,516 2,086 3,056 (141) 1,657 607 1,516 2,086 3,056 
(b) Deferred tax (82) r87) 619 (169) 2,122 2,897 (1,696) il,466) 587 (3 162) 1,957 1,429 
Total tax (223) 1,570 1,226 1,347 4,208 5,953 (1,837) 191 1,194 (1,646) 4,043 4,485 
!\'ct {loss V nrolit for the neriod/ ,•ear C3 - 4 J (465) 2,767 2,101 2,302 7,375 10,378 (4,9191 (1,3101 1,994 16,2291 6,852 5,915 

Other Com11rehensive Income 
(i) Remeasurements 2ain on defined benefit 11lans - 195 - 200 
(ii) lncome tax ndating to items that will not be reclassified 
to profit or loss - (68) . - (69) 

Total Other Comprehensive Income - - 127 - - 131 
Total Comprehensive (Loss)/ Income (5+6) (465} 2 767 2,101 2 302 7,375 10,505 (4 919) 11,310) 1,994 (6 229) 6 852 6,046 
{Loss)/ 11rofit attributable to: 
Owners of the comoanv (4,225) /722 2 025 (4 947 7,017 6,915 
Non-controllimz: interest [694) 1588) (3IJ 11,2821 1165) (1,000) 

(4,9191 II 3101 1,994 (6,229) 6,852 5,915 
Total comnrehensive llossV income attributable to: 
Euuitv attributable to shareholders of the Comnan\' (4 225' (722' 2,025 (4 947) 7 017 7 045 

Non-controllirnz. interest (694 (588) (31) (1,282) (165 (999) 
(4,919) 11310) I 994 (6,2291 6,852 6 046 

Paid utl eouit't share capital (Face value of f 2 per sharej 2,350 2,350 
Other e,1uit; 1,27,061 1,23,193 
EarninMS per share (Basic & Dilutedl of f 2 each (0.36) 2.21 1.79 1.80 6.28 8.83 (3 76) 11.04) 1.70 /4.86) 5.83 5.03 

r'l (') f'l (') (') ,., I') (') l'l I') 
(") - Not Annualised 



Balance Sheet (tin lakhs) 

Standalone Consolidated 

Particulars As at As at As at As at 

September 30, 2022 March 31, 2022 September 30, 2022 March 31, 2022 

(Unaudited) I Audited) (Unaudited) (Audited) 

ASSETS 

Non-current assets 

(a) Property, plant and equipment 1,18,613 1,19,588 1,92,603 1,93,738 

(b) Capital work-in-progress 3,844 2,936 11,532 10,050 

( c) Right ofuse assets 222 292 1,250 1,334 

(d) Goodwill 3,873 3,873 4,162 4,162 

( e) Intangible assets 

(i) Mining Rights 2,102 2,186 5,417 5,538 

(ii) Other Intangible assets 30 32 37 36 

(t) Financial assets 

(i) Investments 28,473 28,473 36,529 31,468 

(ii) Loans 54,930 51,413 500 -

(iii) Other financial assets I,790 1,574 3,769 3,044 

(g) Income tax assets (net) 463 463 480 480 

(h) Deferred tax assets (net) - - 4,533 1,540 

(i) Other non-current assets 3,544 2,860 9,532 13,529 

Total Non-current assets (l) 2,17,884 2,13,690 2,70,344 2,64,919 

Current assets 

(a) Inventories 22,768 I7,372 26,409 20,857 
0 

(b) Financial assets 

(i) Trade receivables 20,356 12,411 20,584 12,031 

(ii) Cash and cash equivalents 355 I4,047 363 14,306 

(iii) Bank balances other than Cash and cash equivalents 29,829 1,622 30,486 1,963 

(iv) Other financial assets 6,469 2,278 1,924 567 

( c) Other current assets 10,672 8,109 21,133 21,790 

Total Current assets (2) 90,449 55,839 1,00,899 71,514 

TOTAL ASSETS (1+2) 3,08 333 2,69 529 3,71,243 3,36,433 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 2,614 2,350 2,614 2,350 

(b) Other equity 1,62,472 1,27,061 1,51,355 1,23,193 

Equity attributable to shareholders of the Company 1,65,086 1,29,4ll 1,53,969 1,25,543 

Non controlling interest - - 4,119 5 401 

Total Equity (l) 1,65,086 1,29,4ll 1,58,088 1,30,944 

Liabilities 

Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 49,061 58,916 1,00,879 1,12,853 

( ia) Lease liabilities 99 166 236 299 

(ii) Other financial liabilities 6,956 6,806 7,386 6,852 

(b) Provisions 904 728 950 751 

(c) Deferred tax liabilities (net) 10,471 9,769 10,471 9,769 

(d) Other non-current liabilities 229 229 229 229 

Total Non-current liabilities (2) 67,720 76,614 1,20,151 1,30,753 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 36,561 30,164 47,706 37,482 

(ia) Lease liabilities 150 154 178 190 

(ii) Trade payables 

(a) total outstanding dues of micro enterprises and small enterprises 65 60 135 214 

(b) total outstanding dues of creditors other than micro enterprises and small 29,945 19,153 34,126 2I,885 

enterprises 

(iii) Other financial liabilities 1,749 1,663 3,481 3,104 

(b) Provisions 301 301 307 308 

(c) Current tax liabilities (net) 1,130 1,275 1,130 1,275 

( d) Other current liabilities 5,626 10,734 5,941 10,278 

Total Current liabilities (3) 75,527 63,504 93,004 74,736 

TOTAL EQUITY AND LIABILITIES (1+2+3) 3,08 333 2,69,529 3,71,243 3,36,433 



(tin lakhs) 

Statement of cash Rows for the six months ended Se1Hember 30 2022 

Standalone Consolidated 

Particulars Six months ended Six months ended Six months ended Six months ended 
September 30, 2022 September 30, 2021 September 30, 2022 September 30, 2021 

A Cnsh Row from operating activities 
Profit before tax 3,649 11,583 (7,875) 10,895 
Adjustments for 

Depreciation and amortization expense 4,153 3,905 7,451 3,932 
Finance costs 4,917 2,233 9,835 2,699 
Interest income (3,893) (611) (2,684) (581) 
Provisions no longer required Mitten back (75) (75) 
Advances written off I l 

Expected credit loss allowance on trade receivables 100 192 100 192 
Provision for incentives receivable from government 450 325 450 325 
Unrealised loss on foreign currency transactions and translation (23) (23) 
Net loss on fair value change in financial instruments 55 55 
(Profit)/ loss on sale of property, plant and equipment (net) 142\ 21 1421 21 

5,686 6,022 15,11 I 6,545 
Operating profit before working capital changes 9,335 17,605 7,236 17,440 
Changes in working capital 
Adjustments for (increase)/decrease in operating assets: 

Trade receivables (8,044) (7,592) (8,653) (6,977) 
Inventories (5,396) (3,092) (5,552) (3,663) 
Other financial assets (997) (189) (1,027) (181) 
Other assets (2,986\ (6491 (842' (3,6691 

(17,423) (ll,522) (16,074) (14,490) 
Adjustments for increase/(decrease) in operating liabilities: 

Trade payables 10,797 1,691 12,162 2,446 
Other financial liabilities 

0

209 450 537 570 
Provisions 176 174 198 174 
Other liabilities (5,108) {2,235) (4,337) (3,340\ 

6,074 80 8,560 (ISO) 
Cash generated from operating activities (2,014) 6,163 (278) 2,800 

Less: Income tax paid (790) (7581 (790) (758) 
Net cash (used in) / generated from operating activities (2,804) 5,405 (1,068) 2,042 

B Cash tlow from investing activities 
Capital expenditure on property, plant and equipment including capital advances (4,661) (5,484) (6,327) (22,606) 
Deposits not considered as cash and cash equivalents 
-Placed (28,229) (834) (29,080) (1,352) 
-Matured . 157 68 1,336 
Proceeds from disposal of plant and equipment 58 472 83 472 
Investments made during the year (4,375) (1,241) 
Unsecured loans given to subsidiaries (3,517) (4,555) 
Interest received 448 350 168 552 

Net cash used in investing activities (35,901) (14,269) (36,329) (21,598) 

C Cash flow from financing activities 
Proceeds on allotment of equity shares 35,000 35,000 1,050 
Expenses on issue of shares (712) (712) 
Proceeds from non-current borrowings 1,357 2,002 1,372 10,180 
Repayment of non-current borrowings (5,270) (3,245) (6,208) (3,246) 
Loan given to others (500) 
Repayment of unsecured loans from related party (900) (900) 
Proceeds from current borrowings (net) 455 2,993 3,086 3,803 
Repayment of lease liabilities (77) (79) (90) (91) 
Finance costs (4,825) (2,230) (7,579) (2,512) 
Dividends paid 1915) (588) (915) (5881 

Net cash generated from/ (used in) financing activities 25 013 12 0471 23,454 7 696 

Net decrease in cash and cash equivalent (A+B+C) (13,692) (10,911) (13,943) (11,860) 
Cash and cash equivalent at the beginning of the year 14,047 21 438 14,306 22 514 
Cash and cash equivalent at the end of the year 355 10,527 363 10,654 



Additional discl ------ ·--·--·------ ----- -·-· --··----, 
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Standalone Consolidated 
Quarter ended Six months ended Year ended Quarter ended Six months ended Yettr ended 

SI. No. Particulars 
September 30, June 30, September 30, September 30, September 30, 

March 31, 2022 
September 30, June 30, September JO, September 30, September 30, 

March 31, 2022 
2022 2022 2021 2022 2021 2022 2022 2021 2022 2021 

I Net worth (� in lakhs) 1,65,086 1,66,466 1,26,281 1,65,086 1,26,281 1,29,411 1,58,088 1,63,922 1,31,749 1,58,088 1,31,749 1,30,944 
[Equity share capital+ Other equity] 

2 Earnings l)er share (Basic & Diluted) of t 2 each (0.36' 2.21 1.79 1.80 6.28 8.83 (3 76) (1.04 1.70 (4.86) 5.83 5.03 
3 Debt Equity Ratio (times) 0.52 0.52 0.33 0.52 0.33 0.69 0.94 0.91 0.69 0.94 0.69 1.15 

[Debt I Net Worth] 
[Debt: Non current borrowings+ Current borrowings+ Non 
current unsecured loans] 

4 Debt Service Coverage Ratio (times) 0.80 1.69 2.12 1.25 2.78 2.05 0.16 0.92 2.08 0.53 2.56 1.64 

{Earnings before depreciation, interest and tax / (Finance cost+ 
Principal repayment (excluding refinanced debt) for all the loan 
funds during the period)] 

5 Interest Service Coverage Rario (times) 1.64 3.05 4.62 2.31 6.05 3.66 0.73 1.62 4.51 1.15 5.00 2.64 

[Cash profit after adjusring depreciation / Finance cos1] 
[Cash profit after adjusting depreciation: Profit After Tax+ Finance 
cost + Depreciati.on) 

6 Long term Debt to Working Capital (times) 1.41 1.33 1.66 1.41 1.66 3.38 2.30 2.00 3.36 2.30 3.36 3.87 

[(Non-Current Borrowings+ Current maturities of long term debt+ 
Non current unsecured loans)/ (Net working capital excl. Current 
borrowings)] 

7 Total debts to Total Assets ratio(%) 28% 29% 19% 28% 19% 33% 40% 41% 33% 40% 33% 45% 
[(Non current borrowings+ Current borrowings)/ Total Assets] 

8 Current ratio (times) 2.32 2.75 1.49 2.32 1.49 1.67 2.23 2.81 1.61 2.23 1.61 1.92 
[Current Assets/ Current Liabilities excl. Current borrowings] 

9 Bad debts to Account receivable ratio(%) 7% 6% 7% 7% 7% 9% 7% 6% 7% 7% 7% 9% 
[Bad Debts/ Avera-Je Trade. Receivable] 

' 

10 Current liability ratio(%) 27% 23% 37% 27°/o 37% 24% 21% 18% 26% 21% 26% 18% 
[Current liabilities excl. Current borrowings/Total liabilities] 

II Debtors Turnover ratio (rimes) 9.75 10.57 I0.08 10.37 10.37 12.79 10.84 12.24 I0.26 11.78 10.55 13.22 

[(Sales of Products and Services/ Average Trade Receivable)] • -

Annualised 
12 Inventory Turnover ratio (times) 8.51 10. 15 I0.64 9.06 10.95 10.50 7.81 9.55 I0.41 8.48 I0.70 9.23 

[(Sales of Products and Services/ Average Inventory)}- Annualised 

13 Operating Margin(%) 4% 14% 17% 10% 22% 18% 1% II¾ 16% 6% 22% 17% 
[(Profit before Depreciation, Interest, Tax and Exceptional Item 
Less Other Income)/ Sales of Products and Services] 

14 Net Profit Margin (%) (1)% 6% 6% 3% 10% 7% (10)% (2)% 5% (6)% 9% 4% 
[ Profit after tax/ Sales of Products and Services] 



Notes: 
1 The above statement of unaudited standalone and consolidated financial results of Sagar Cements Limited ("the Company") for the quarter and half year ended September 30, 2022 was 

reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on October 19, 2022. The Statutory auditors of the Company have carried out a 
limited review of the financial results. 

Consolidated Segment information: 

Based on the "management approach" as defined in Ind As 108 - Operating Segments, the Chief Operating Decision Maker evaluates the Company's performance and allocates resources 
based on analysis of various performance indicators by the business segments. Accordingly, information has been presented along these business segments. The accounting principles used 
in presentation of financial statements are consistently applied to record revenue and expenditure in individual segments. 

n in lakhs 
Consolidated 

Quarter ended Six months ended Year ended 

Particulars September 30, June 30, September 30, September 30, September 30, March 31, 
2022 2022 2021 2022 2021 2022 

(Unaudited) (Unaudited I (Unaudited) tUnaudited) (Unaudited) (Audited) 
1. Se�ment revenue 
(a) Cement 47,337 55,305 36,804 1,02,642 76,042 1,58,976 

(b) Power 4,695 3,985 2,992 8,680 5,822 13,143 

Total 52,032 59,290 39,796 1,11,322 81,864 1,72,119 

Less: Inter se�ment revenue 4,577 3,518 2,903 8,095 5,714 12,432 

Revenue from onerations 47,455 55,772 36,893 1,03,227 76,150 1,59,687 
2. Segment results Profit(+V Loss(-) before tax and interest 
(a) Cement (3,172) 2,402 4,052 (7701 13,016 18,427 

(b) Power (2) 48 (9) 46 (3) 39 

Total C (3,174) 2,450 4,043 (724) 13,013 C 18,466 
Less: 
(i) Interest extienses (finance costs) 5,027 4,808 1,142 9,835 2,699 9,248 

{ii) Un-allocable income fNet ofun-allocable exnense) (1,445) (1,239) (287] (2,684) 1581) (1,182) 
Total (Loss)/ 11rofit before tax (6,756) (1,119) 3,188 (7,875) 10,895 10,400 

(? in lakhs) 

As at 
As at Asat 

As at 
Particulars September 30, September 30, 

2022 
June 30, 2022 March 31, 2022 

2021 

(Unaudited) (Unaudited) (Audited) (Unaudited) 
Segment assets 
(a) Cement 2,52,596 2,53,844 2,38,622 2,27,106 
(b) Power 30,741 31,028 30,424 31,329 
(c) Unallocated 87,906 83,297 67 387 19,380 

Total assets 3,71,243 3,68,169 3,36,433 2,77,815 

Segment liabilities 
(a) Cement 49,353 41,645 41,964 41,952 

(b) Power 1,522 368 222 294 

(c) Unallocated 1,62,280 1,62,234 1,63,303 1,03,819 

Total liabilities 2,13,155 2,04,247 2,05,489 1,46,065 

The standalone and consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards as prescribed under section 133 of the 
Companies Act, 2013 ("the Act") read with relevant rules issued thereunder ('Ind AS') and other accounting principles generally accepted in India and guidelines issued by the Securities 
and Exchange Board oflndia ("SEBI") 

4 The consolidated financial results includes the results of(the Parent and its subsidiaries together referred to as "the Group"): 
a. Sagar Cements Limited (parent company). 
b. Jajpur Cements Private Limited (wholly owned subsidiary company) 
c. Sagar Cements (M) Private Limited (formerly Satguru Cement Private Limited) (subsidiary company) 

On July 12, 2021, the Company had filed a Scheme of Amalgamation under sections 230 to 232 and other applicable provisions of the Companies Act, 2013 for the merger of 
Sagar Cements (R) Limited (SCRL), a wholly owned subsidiary, with the Company with an appointed date of March 30, 2021. The scheme as approved by various regulatory authorities 
was sanctioned by Hyderabad bench of National Company Law Tribunal (NCLT) on March 15, 2022. The transaction being a common control business combination, merger accounting 
has been done under the Pooling of Interest Method. Accordingly, the assets and liabilities of SCRL are reflected in the standalone books of the Company at their respective carrying 
amounts and prior period amounts have been restated as if the business combination had occurred from the beginning of the preceding period. The impact of the said merger on the 
standalone and consolidated results is summarised below: 

(tin lakhs) 
Standalone Consolidated 

Particulars Quarter ended Six months ended Quarter ended Six months ended 
September 30, Septem her 30, September 30, September 30, 

2021 2021 2021 2021 
Net Profit 
As per published results of the Company 1,951 6,287 2,076 7 085 
Add: Net profit of SCRL 274 1,405 -

Less: Adjustment due to merger (124 {317 (82) !233) 
Amalgamated Net Profit 2,101 7,375 1,994 6,852 

Total Tax 
As per published results of the Company 892 3,119 1,124 3,804 
Add: Tax charge ofSCRL 264 850 -

Add: Adjustment due to merger 70 239 70 239 
Tax charge on Amalgamated profits 1,226 4,208 1,194 4,043 



(tin lakhs) 

Standalone Consolidated 
Particulars As at September As at September 

30, 2021 30, 2021 

Total Assets 
As per published results of the Company 2,0!,165 2,80,038 
Add: As per published results of the SCRL 53,971 
Less: Adjustment due to merger (35,304) (2,223) 
Amalgamated Total assets post merger 2,19,832 2,77,815 

Total Liabilities 
As per published results of the Company 70,833 1,46,687 
Add: As per published results of the SCRL 35,506 -

Less: Adjustment due to merger (12,788) (622) 
Amalgamated Total liabilities post merger 93,551 1,46,065 

6 The Board of Directors at their meeting held on January 28, 2022, approved a proposal to merge its wholly owned subsidiary Jajpur Cements Private Limited with itself subject to necessary 
regulatory approvals to be obtained in due course. Pending such approvals, the standalone financial results of the company for the quarter ended June 30, 2022, six months ended 
September 30, 2022 and year ended March 31, 2022 are presented without giving effect to the said merger. 

In accordance with the approval given by the Board of Directors, the Company has submitted a Resolution Plan in respect of the Corporate Insolvency Resolution Process initiated by the 
Amravati Bench of National Company Law Tribunal in respect of Andhra Cements Limited. 

8 The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The Code has 
been published in the Gazette of India. However, the date on which the Code will come into effect has not yet been notified The Group will assess the impact of the Code when it comes 
into effect and will record any related impact in the period the Cod� becomes effective. 

Place: Hyderabad 
Date: October 19, 2022 

For Sagar Cements Limited 

\✓\ 
Dr. S. Anand Reddy 
(Managing Director) 



Deloitte 

Haskins & Sells 

Chartered Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
1 ", 2"" & 3'd Floor 
Jubilee Enclave, Madhapur 
Hyderabad - 500 081 
Telangana, India 

Tel: +91407125 3600 
Fax: +91 40 7125 3601 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM UNAUDITED STANDALONE 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

SAGAR CEMENTS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
SAGAR CEMENTS LIMITED ("the Company"), for the quarter and six months ended September 30, 2022
("the Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in the Indian Accounting Standard 34 "Interim Financial Reporting" (''Ind AS 34"), prescribed under

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based

on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued

by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists

of making inquiries, primarily of the Company's personnel responsible for financial and accounting matters,

and applying analytical and other review procedures. A review is substantially less in scope than an audit

conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies

Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms

of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

Place: Hyderabad 

Date: October 19, 2022 

For Deloitte Haskins & Sells

Chartered Accountants 

(Firm's Registration No. 0080725) 

C Manish Muralidhar 

(Partner) 

(Membership No. 213649) 

(UDIN: 22213649BAFRTB2625) 
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INDEPENDENT AUDITOR'S REVIEW.REPORT ON REVIEW OF INTERIM UNAUDITED CONSOLIDATED 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

SAGAR CEMENTS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of

SAGAR CEMENTS LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries together

referred to as "the Group"), for the quarter and six months ended September 30, 2022

("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 and

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid down

in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based

on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued

by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists

of making inquiries, primarily of Parent's personnel responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope than an audit

conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies

Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following entities:

a. Sagar Cements Limited (Parent Company)

b. Jajpur Cements Private Limited (Wholly Owned Subsidiary) and

c. Sagar Cements (M) Private Limited (Subsidiary) (formerly Satguru Cement Private Limited)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has

come to our attention that causes us to believe that the accompanying Statement, prepared in accordance

with the recognition and measurement principles laid down in the aforesaid Indian Accounting

Standard and other accounting principles generally accepted in India, has not disclosed the information

required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Place: Hyderabad 

Date: October 19, 2022 

For Deloitte Haskins & Sells 

Chartered Accountants 

(Firm's Registration No. 0080725) 

�) 
C Manish Muralidhar 

Partner 

(Membership No. 213649) 

(UDIN: 22213649BAFTIN7504) 


