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Bandra-Kuria Complex, Bandra (E)
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Symbol : "GNFC"

Sub: Furnishing of Unaudited Standalone and Consolidated Financial
Results for the First Quarter ended 30'^^ June, 2020.

Dear Sir,

The Board of Directors of the Company in its Meeting held today i.e. on
31®' August, 2020 approved the Unaudited Standalone and Consolidated
Financial Results for the First Quarter ended on 30"^ June, 2020.

In compliance of Regulations 30 & 33 of SEBI (Listing Obligations & Disclosure
Requirements), Regulations, 2015 ("Listing Regulations"), as amended, we
send herewith the Unaudited Standalone and Consolidated Financial Results

of the Company for the First Quarter ended 30"^ June, 2020, along with Limited
Review Report on the said Results by the Statutory Auditors of the Company.

These results are also being made available on the Company's Website at
www.qnfc.in.

We request you to kindly take the same on record.

Thanking you.

Yours faithfully.

For GUJARAT NARMADA VALLEY FERTILIZERS & CHEMICALS LTD.

A C SHAH

COMPANY SECRETARY & GM (LEGAL) ENCL:A : A
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Independent Auditor's Review Report on the Unaudited Quarteriy Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Gujarat Narmada Valley Fertilizers & Chemicals Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Gujarat Narmada Valley Fertilizers & Chemicals Limited (the "Company") for the quarter
ended June 30, 2020 attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accoimting Standard 34, "Interim Financial
Reporting" (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 as amended,
(the "Act") read with relevant rules issued thereimder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accoimting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards specified
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of the Listing Regulations, including the maimer in which it is to be disclosed, or that
it contains any material misstatement.

SRBC & CO LLP, a Limited Liability Partnership with LLP identity No. AAB-4318
Regd. Office: 22, Camac Street, Block 'B', 3"* Floor, Koikata - 700 016
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Gujarat Narmada Fertilizers & Chemicals Limited
Page 2 of 2

5. We draw attention to Note 6 to the standalone financial results regarding a matter relating to
demand of Rs. 16,359.21 Crores on the Company by Department of Teleeonummications
(DoT) towards Very Small Aperture Terminal ('VSAT') and Internet Service Provider (TSP')
Licenses fee, as explained in detail in the said Note. Based on the legal opinion taken by the
Company in the matter and pending outcome of the Company's representation to DOT and
based on the Company's assessment of this demand, the Company is of the view that no
provision is necessary in respect of this matter. Our conclusion is not modified in respect of this
matter.

ForSRBC&CO LLP

Chartered Aceountants

ICAI Firm registration number: 324982E/E300003
DtgMalty sigrwd by RAVI KAILA8H

RAVI KAILASH KAILASH BANSAL,
BANSAL «mal^r«vl.banialOirfo.ifl

d«U: 2020.(W.31 ie:0S:S4'OS'Sff

per Ravi Bansal
Partner

Membership No.: 049365

UDIN: 20049365AAAACK5730

Place: Mumbai

Date: August 31,2020
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Independent Auditor's Review Report on the Unaudited Quarteriy Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

Gujarat Narmada Valley Fertilizers & Chemicals Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Gujarat Narmada Valley Fertilizers & Chemicals Limited (the "Holding Company") and its
subsidiary (the Holding Company and its subsidiary together referred to as the "Group") and its
share of die net profit after tax and total comprehensive income of its associate for the quarter ended
June 30, 2020 (the "Statement") attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Holding Company's Management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, "Interim
Financial Reporting" (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 as
amended, (the "Act") read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity' issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion. '

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/20I9 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
a. Gujarat Narmada Valley Fertilizers & Chemicals Limited
b. Gujarat Ncode Solutions Limited, a subsidiary company
c. Gujarat Green Revolution Company Limited, an associate company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothirig
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Mian
Accounting Standards specified under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

SRBC & CO LLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office: 22, Camac Street Block 'B', 3"" Floor, Kolkata - 700 016
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6. We draw attention to Note 6 to the consolidated financial results regarding a matter relating to
demand of Rs. 16,359.21 Crores on the Company by Department of Telecommunications (DoT)
towards Very Small Aperture Terminal ('VSAT') and Intemet Service Provider ('ISP') Licenses
fee, as explained in detail in the said Note. Based on the legal opinion taken by the Company in the
matter and pending outcome of the Company's representation to DOT and based on the Company's
assessment of this demand, the Company is of the view that no provision is necessary in respect of
this matter. Our opinion is not modified in respect of this matter.

7. The accompanying unaudited Consolidated Financial Results includes unaudited interim financial
statement and other imaudited financial information in respect of its subsidiary whose interim
financial results reflects total revenue of Rs Nil, total net profit after tax of Rs Nil and total
comprehensive income of Rs Nil for the quarter ended June 30,2020 as considered in the unaudited
consolidated financial results. The unaudited consolidated fmancial results also include the Group's
share of net profit after tax of Rs 1.47 Crore and total comprehensive income of Rs. 1.47 Crore for
the quarter ended June 30, 2020, as considered in the unaudited consolidated financial results, in
respect of the associate based on its interim financial information and financial results which have
not been reviewed / audited by other auditor. These unaudited financial information and unaudited
financial results have been approved and fumished to us by the management and our conclusion on
the Statement, in so far as it relates to the affairs of the subsidiary and the associate, is based solely
on such unaudited financial results and other unaudited financial information compiled/ fumished
by the management. According to the information and explanations given to us by the Management,
these interim financial information and financial results are not material to the Group. Our
conclusion on the Statement is not modified in respect of the above matter.

For SRBC&COLLP

Chartered Accountants

ICAI Firm registratioii number: 324982E/E300003
Otgtttfly sigiMd by RAVI KAILASH

RAVI KAIL^H KAILASH BANSAL.
BANSAL

Date; 2020.08.31 18:09:01 ̂ OS'SO*

per Ravi Bansal
Partner

Membership No.: 049365

UDIN: 20049365AAAACL3564

Place: Mumbai

Date: August 31, 2020
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GUJARAT NARMAOA VALLEY FERTILIZERS ft CHEillCALS LIMITED
aTATBMIBlT OP UNAuOfTEOSTAIIDAtONEFINANCIM. RESULTS

FOR THE QUARTER ENDED OW JUNE 30.2020
RalBCww}

No
nutieiAm

RevNMwefranioperailons
Other inconw OeNr note 8)
Tetirt income SHQ
Ctpeneei
(a) Cost raw mrtSfMscoriaimad
(b) Purchase (rfstocdMrMracle
(e) Purchase or {FMds and servioee of IT dhriskm
(d) CharHpr in fcwentodeerrf finished floods,

wwfc-ei-fioflioss end stock-irMtade

(a) Power, ftiel and other utiRieB
^ Bivlo^benefitoexpeneee
(j^ Finanoeooels
flt) DepracieiionendamortieaBonexpenaee
({} Other expenses
ToMeapwieeeOV)
Pfoflt IwfiBse tax ONJV)
Tax expenee / liranente} (lefsr note 3 A 4):
a) CunwitTax
b) Deferred Tax
c) Excess tax provMonwrfeen beck
Tobd Tax esqienae/(benefits) (Vl)
Net OLoee) / Pralit IcMr the period aller tax (V-Vl)
OOier Conmieheneive inoome:
inoome / (B^anea) that WE not to be redassffled I
ptott or loas fe MAsequent periods:

fi) Re-measixament (Joss) on defined benel
plans (net of tnO
Net fleio / (ioee) on fVrOCI equity Invesirneni
(netoflarO

Total Other Cfenprsheneive hieome / (Expense)
Tofel dempiehenrtve toeome for Sie period
(Vii4^Vlli)
Paid up equity share capital
(Face value or Rs ior-per EquAr Share)
(3iher eqUI^ sBCBludinfl leweluadon reeervee
Eambifle Per eiiaie ̂ aoe writw of ffe. tor-each
(woleiMiuidleed)
For eontkiutaa opoialione
(a) Basic (Rs.)
(blDIMediRa.)

Quertsr Ended Year Ended

30004020 31030n0 30060019 31O3O020

fliMMdlino MedilsA* ItkniMfltsm MwMsdl

700.23 1,342.47 1,209.94 5,1ffiL42

103.90 42.29 35.87 152.67

804.13 1,384.76 1,24Sl81 5.316.99

30708 654.00 703.37 2.733.»

4.18 1.73 3.43 16.11

5.22 9.86 6.16 26.93

75.10 25.52 (72.82) (39.17)
118.11 205.82 202.07 829.30

104.42 153.33 128.35 513.30

11.88 2.18 1.14 5.27

68.03 66.25 64.16 2M.33

1(».57 1».S4 14302 540.35

802.10 ijmju 1,17908 4,89001

104 138J3 66.73 424.78

1.55 22.32 16.85 75.51

(1.11) (124.56) (n.32) (138.94)
- (3.23) (10.64)

0.44 (102.24) 0.30 (74.07)

1O0 m7T 66.43 488J8

(2.54) (10.27) (9.04) (14.42)

73.49 (ii3.:») (0.12) (127.88)

70J6 (12303) (9-lfi) (142O0)

72.46 11SJt4 5707 38606

155.42 155.42 155.42 155.42

5.067.08

0.10 15.36 4.27 32.10

0.10 15.36 4.27 32.10

VII

VM

iX

XI

XII

' RefornotelO
SeeeecompemringnnfeetothetliMMiclel results

* GNFC

9"^

[SIGNED FOR IDENTIFi6aTI0N
(purposes ONLY

IsBBC ft CO LLP
Page-l
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GUJARAT HMmmA VAUBY FeUTILgEI^ ft CHilllCALS UlifTEP
^A11^iB4T0# uliAtflMnibcbmQU^

fK»THlQUailTERHIDEOONJUtlE31>.aeaO

Sr

No
PaiUctitara

QuartMrimM YoveiMM

3e4)fraow

ftftwwdNiiB'
ai'Os-aiKW

(AinllteiP"

aCMNUMHt si-^^no

lAaatactt

IV

nmwNWlmn oparaHons
OMwr inoonio (rafir note 8}
TolilliicaiMimi)

(tH Coatornw iiMiartetocomtiiTWd
|b) Purchawof iNodC'hvtrado

HO ChangoininMafaorioaoflMsNdlgoo^
««ri&>hfiHNog{am and 1^^

a) Powar, liiai and olhar tMOaa
Bnplo^ banaffia axpanaaa

(B) Finwioaooati
0) Oapraciadon and amortiBation expenses
0 OlheraKpanaos
ToMmpanaaa^V)

V PniKNiM»tax(M4V}
VI TaxmpaoaoMtMNiantsHratarnatasad):

a) CurrantTax
b) ManadTax
c) Bccaea tax pRMfadonwrWan bade
ToW Tax axpanaa / OtanafRs) <Vi)

VH Nal(Lm)/i*raatforttaparlodallartax(V-Vi)
VW Sliaiaof PiaWt at aaaoclBiaa
iX Nat(l4iaaHP««lt«<w«*i»*'«*C'''*
X KMharCaawralMnaNalneoam:

prom or leas ki siAiaiiuant pariods:
® Re-maasunmant Ooea) on defined benefit plans

(netortak)

(H) Net gain/<los8) on fVIDCi equity hwasiinertB
(netoftax)

Toea 08ier Corapieheiislw bwome # (Expeese)

XI Total Corapiebwnalweliieomeforthapwiod (IX
4>X)

XH Paid up aquiqr Shan capital
^^aca Valtw Of Rs 1(y-par Equity Share)

xn OtharaquHy aMdudbig lawahjaliontasanNBS

XIV iamliisaParalian(n»awsluaof Ra. W-aaeh)
(notannusNsed)
For eoaanaiiiB aparalions
{u) Basic^)
ft)Dliiited<R8.)

700J23
103.80

S04.13

307.88

4.18

5.22

75.10

118.11

104.42

11.88

66.03
109.57

802.18

iM

1.55

(1.11)

0.44

1.80
1A7

2S7

(2.54]

73.49

70.98

73.92

155.42

1.342.47
42.29

1.384.78

654.00

1.73

9.M

2S.S2
205.82

153.33

2.18

68.25

128.54

1,248.23
136J3

22.32

(124.56)

(102.24)
238.77

1.24

240^01

(1027]

(113.25)

(123.53)

118A8

155.42

1.»».94
35.87

1,248.81

703.37

3.43

6.16

(72.82)
2X0.07
128.35

1.14

64.16

143.22

1,178.08
68.73

ies5

(13.32)
(3.23)
0.30

66.43
3.01

69A4

(8.04)

(0.12)

(9.16)

60.28

155.42

0.19

0.18

15.44

15.44

4.47

4.47

S.lffi.'C
152J7

5,31509

^733.89

16.11

26.93

(39.17)
828.30

513.30

5.27

2S4.33

540.30

A890JB
424A3

75.51

(138.94)
(10.64)
(74.07)
486.90

8.11

508.01

(14.42)

(127.8m

(142J0)

388.71

155.42

5,143.87

32.68

^.69

a  noin i0
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GUJARAT NARMAOA VAU£Y FERTIUZERS & CHEMICALS UMfTEO

SEGHBITJmSE STANDALONE REVENUE, RESULTS. ASSETS AND UABIUTIES
FOR THE QUARTER ENDED ON JUNE 30.2020

(Ra-biCmrN)

No
Fartleulani

QuartireMM YwSmiwi

aoosoaas 314KMn» 304M-2»lf 9i-«»nao

(UhmiiMmO (AwMmO* (UnaudltMl) (AmlM)

1 Sogmont Rovwhw :

A. FertObMUS

B. Chwnicals

C. Others

Total

Less: Inter Seflment Revenue

331.29

354.11

14.83

650.30

669.94

22.23

424.09

764.85

21.00

2,244.30
2,835.66

82.46

700.23 1,342A7 1,208A4 6,182A2

Salsa 7 bicoiiie ftom C^wfaOom 700.23 1,342.47 1.209JM 5,182A2

n SesmoiR Results:
{(Loe^ / Front bsfisro Tax & Finance Cost
from each segmsnt}
A FertiliziBrs
B. Chemicais
C. Others

Total

Less: (i) Finance Cost
(iO Other Unidlocalile Expmditure
(HO UrudkKatHe Income

(14.75)
(33.09)

2.21

164.66

(33.48)
1.70

(3.15)
57.36

2.60

215.80

166.^

12.42

(48.6^
11.W

13.69

(7Z94)

132J8

2.18

6.69

(12.52)

88.81

1.14

5.51

(16.57)

39A81

5.27

26.03

(61.47)

ToiN PrafR Ektfoi* Tax 1.94 138A3 88.73 424.78

w Setpnent Assets S Ssfpnent Uabmies:
Segmsnt Asseta:
A FeiOiizera

B. Chemicato

C. (Khers

D. UnsHocmad 8884^

2,720.10
2.590.23
188.41

2.601.36

2,ffiZ8.82
2,646.42
188.89

2,577.74

2,489.71

2,711.93
215.23

2,096.23

2,928.82
2,646.42
188.89

Z577.74

T<mn Assets 8,100.08 8.341J7 7,813.10 8,34187

SegroeiitUabilltise:
A FerOttms
B. Chemicals

C. Others

D. Unallocalsdl Limiffities

1,175.55
395.32
124.17

1,110.10

1,293.51
428.14

133.31

1,264.41

1.243.70
416.96

129.35

668.72

1,293.51
428.14

133.31

1,264.41

TotaUJaMMies 2JW6.14 3,119.37 2/458.73 3,119.37

•RafHriMtalO

SeeaocompwuflngmHesloOielfamwIalrssuHs /x

I8IQNE0 FOR iDB^FICATION
'purposes ONLY

S R BC ft CO L LPlM-3
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GIIJyyiATNAfaiAOA VALLEY FERTILiZBIS ft CHEIMCALS LIMITED

s^matfr-wnsE consouisateo revenue, results, assets and uASiuTiES
FOR THE QUARTER BIDED ON JUNE 30, lUttO

(R*. in CroTM}

Sr

No
PafSoAars

QHarlM-BMM YMn-Encted

fluk akjk A^kjuk

3lMiKi2B2B 314»4e» 3046.M1S 31434019

(UnmdltMh (AimIImO* (UraHNlilHO (AiNBtMi)

I SegmwSRsvaniM;

A. Fertiftsere

B. Chemicals

0. Othws

Total

Less: Inter Segment Revemw

331.29

354.11

14.83

650.30

669.94

22.23

424.09

764.85

21.00

2,244.3
2,835.66

82.46

700J9 1,342.47 1,208S4 6,162.42

Salee / income from Operations 700.23 1,342.47 139.94 6,1623

H SoipiioiitRaatMs:
{(Loaa) / Profit iMfoie Twc ft Fbianoe Cost
ftom each sogmonQ
A. FwlMiets

B. Chenilcate
C. Olheis

Total

|jess:(i) FhianoeCost
^ OthorUraNocN^Bqpendituie
(i^ UnalocNiie Inoonw

(14.75)
(33.09)

2.21

164.66

(33j48)
1.70

(3.15)
57.36

2.60

215.3

13.3

1247

(4ft.63)
11.68

13.69
(72.94)

1»S8

2.18

6.69

(12.52)

86.91

1.14

5.51

(16.57)

394.M

527

26.03

(6147)

Total Profit Befoie Tax 1.94 136.63 68.73 424J3

m Segment Assets ft Segment LlaMWiea:

Segment Assets:
A. FerWiers
B. Chemicals

C. Othem

0. UnallocatBd a^ets

2,720.10
2,590.23
188.41

2.679.61

2,928.82
2,646.42
188J9

2.654.53

2,489.71
2,711 S3
215.23

2,166.88

2,928.82

2,646.42
13.3

2.654.53

Total Asaets 8,178.36 8.41IL86 733.76 8.418J6

Segment UabilNfee:
A. Htmam
B. awmicals

C. Ofiiem

D. UnNloemed Uabftfias

1.175.55
3«i.32
124.17

1,110.10

133.51
428.14

1M.31

1,264.41

U43.70
416.96

129.3

668.73

1,33.51
428.14

133.31

1,26441

Total Liabilities 2,806.14 3,119.37 2,468.74 3,11927

« naCarnolslO
See eocompan^ng notes to the financial reeulhi

1 liFOla^i'Waweiir ■ wa •jpURPOSESONLY
\ n Bc ft CO LL^yPtt »-- 4
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The aboAW «ten(Mone and ooraoHdated finance resiAs of the Cmnpariy (»ve be«i prefMrod in
aocDRtonoeeMi fhe tncRan Aocounhng Standards find AST) em pnmcribed under aecHon 133 of
the Compentos Act, 2013 read with the Companies (Indkn Accotmhng ̂ andante) Rules, 2015,
(as ammded), kichNling Compantos (Indian Account^ aandanto) Anwndments Rules, 2019.
The atmve slwtdalone and consondated Giandai resuKs have been revtewed by die >Uic8t
CkmunKtse and approved by the Board of t^ectore at their meetings held cm Ai^t 31, 2020
The ̂Mutoiy AwMors of the Con^ny have carried out a IMIsd Review'of these nreuHs.

During Qie oment period, the Company tws provided bicome tax fxmrision as per the Minbnwn
AHwnme T«( (MAli in tsrms of the provisions of section 11SJB of the Income Tax AcL
Deferred lax for the cunerrt quarter ended June 30. 2020 Includes MAT credit entitiemait
recognised renounting to Rs. 1.01 crates.

Dutfeg fee previous rpjaifer and year mded Marrfe 31, 2020, the Company, based on its
assemtmet^ decided to continue with eidsting taxafion structure to avail tax Inoendves and
deductiom araOable to the Company and did not exercfee the option permttted under section
115BBA of the Income Tax Act. 1961 as introduced by fee Taxa^ Laws (Amendment)
OrdHnanoe, 2019 fNew tax rate'^ for finandai year 2019-20. However, the Crxnpany tad
remeasured fee outstanding net deferred tax liabilities, by applying fee new tax rate on the
deferred tax Sabffltae on account of temp«eiy diffeienoes to the mdent thme are erqaected to be
realixed or settled in the futtxe period when the Contowy wM opt for new tax rate and reversed
fee tvnount erf RS.127J23 cxores in staSerreml of proR and kMs.

During fee prewious quarter and year ended March 31,2Mt20, in view of Dapartment of FeihHzMs
(OoF) notiflealion dated March 30, 2020 removing amblguttiae in modified NFS ill relatir« to
addRonai fixed ooM. the ConqMny had reoognbced stfeaidy inooma of Rs. 159.23 crores
pertafefeg to the petita April 01, 2014 to March 31. :m9 and efeo reooffeised Rs. 31.84 cnxes
for FY 2019^0. Durfeg the ounent (piarter ended June 30,2020, the Crxnpany has recognized
Rs. 5.91 crores In this n^rd. This Is part of Fwtltizerseffnent in acqpnreit results.

The CompBiV reotared updated Demand Notice of Rs. 16,359.21 cnxes from the
Departmerrf of Teiecommunicalions (DoT), Mtoistry of Cranrrajnications, Govemmeirf of India,
Qu^wat Tedacom Circle, Ahmedabad. vide its iettere fertsd February 17, »)20 and March OS,
2020, 0ndu(fing of Msrest and pens% compiled tin March 31, 2020) towanto license fee In
resp^ of "Vmy Smal Aperture Temrfmf (V-SAT) Uccmss and "Catagory A • Internet Service
ProvMta" (tSP) Ucenee towsnfe the ftoandM yews from FY 2005-06 to FY 2018-19. EarHer, fee
Compwy had also recedved «i tofeal Demand Notice from DOT dated December 23, 2019
amoimting to Rs. 15,019.97 crores (fecL toterest aito penalty). The Company has made
rapresenlaltons to the DOT fee said denmnd notioee.
Commmy fns evaluatad fee ws«sment rrade ty DoT for raising the above ctanand nofices
based on the A(9i»led Gross Revenue (AQR) Judgmnent (rf Hrm'bie Sttoreme Cmxt of India cm
Octcdier 24, 2019. Based on legal assessment, the contoamr haw good grounds on merit to
(fefend itsetf hi fefe nurfter. hmce no provision Is neoesseiy in fliis ftoanciai rreuHs. Reowdfy,
Hontde Su^eme Court vide tts Order dated June 11. 2020 (feeded DoT to reconsider fee
rtemand lataed on Pirfdic Sector Undnrtalfeigs ('PSUs"), vfeich are not fe business of mobde
services to the generad putiHc. in pursuaunce d this, on June 18, 2020 DoT has filed an affidanrit
wife Hon'ble Sitof«nfi Court in respect of demand raised on PSUe the final outcome of wtdch is
Mreiy to tappen in subseqirerrf heaxfeg of Hon'ble Supreme Cotxt As at reporting date. Company
has not received any tto<fitefFMn DoT regatoing these dmnand notices.
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7 Due to ongoing impact of COVID-19 globaly and in India, the Company is oonMnuousV
monftwhig the economic envhonment hi general and financial rtata on account of COVID-19.
Based on the sevend pro-actiwe mMSUies takmi by the Company, the Company has been able
to operate Its ptant, however, the iockdown during part of the quarter has hnpaded the rtemand
for file Company's products & servtoes e^jedally, flie MusfiM prorhjcts. Tt» demand hi
overseas market is ateo sevarcdy tmpactsd due to COVID-19. The demand of the Company's
products & services bicieased since the easing of tockdown in trarious states and the same is
expected to ftirther improve vvlth rising eoonomie activities in the phased manner.

The Company has also assessed the reooverabiifiy of the carrying mnount (fi Ms assete such aa
inventories, property, plant and equipment, trade receivables, hwsslinents and other flnan^
assets as at June 30.^. Based on the aforesaid assessment. the Company hasconcludedthat the eanryhw wnount is considered to be fWy recoversrtde and fliere is no impact of COVID19
pCKxtondc on the alxTve. Further, the Cortqiany has zero kxig term detit outstmKfirH] as m Juiw
30, and has sirtxrtsmfifM woridng capital Hnes whteh are availat>le, should the need ar^. As
the situafion is oontinuoutiy evolving, the evet^ial Impact may tie different from the estimates
made as of file date of approval of fii^ Results.

8 During file raMBtar, other hwome includes Rs. 50.33 croresieoojpfised towards ̂  vdurtionjgn
on vaiksis investments in Government securflies. Debentures, muhiai ftintte and state
development loans which are measured at FVTPL.

g The ConsoHdatad Financial Results includes results of SuWd^^
Lknited" which is under ixocass of strike off in the leoonto of Registrar of ConqiaiMes arxAssodalB company--*Mte Gijjartrt Green Revokaon Cornptwqr Umfied" in accordance wfih Inc
AS - 110" CorwoftWed Fhiandal Strtements" and Ind AS -28 'inv^ments hi Assodates and
jrrintVei^iFBs.

10 The fipuies of the precedirig quarter ended March 31.2020 were fira balanclno^^beti^
audited figures in respect of the fun financial year ended MarJpubBshedyear to date figures upto December 31. 2019 behig the date of the end of fiie third
quarter of the financial year which were subjected to limitBd review.

For wte on Mwirortlw BoMd ofbiNcloi*.
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