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Sub: Furnishing of Unaudited Standalone and Consolidated Financial
Results for the First Quarter ended 30" June, 2020.

Dear Sir,

The Board of Directors of the Company in its Meeting held today i.e. on
31st August, 2020 approved the Unaudited Standalone and Consolidated
Financial Results for the First Quarter ended on 30" June, 2020.

In compliance of Regulations 30 & 33 of SEBI (Listing Obligations & Disclosure
Requirements), Regulations, 2015 (“Listing Regulations”), as amended, we
send herewith the Unaudited Standalone and Consolidated Financial Results
of the Company for the First Quarter ended 30" June, 2020, along with Limited
Review Report on the said Results by the Statutory Auditors of the Company.

These results are also being made available on the Company's Website at
www.gnfc.in.

We request you to kindly take the same on record.

Thanking you,

Yours faithfully,
For GUJARAT NARMADA VALLEY FERTILIZERS & CHEMICALS LTD.

s
A C SHAH
COMPANY SECRETARY & GM (LEGAL) ENCL:A:A:
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Independent Auditor’s Review Report on the Unaudited Quarterly Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Gujarat Narmada Valley Fertilizers & Chemicals Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of
Gujarat Narmada Valley Fertilizers & Chemicals Limited (the “Company”) for the quarter
ended June 30, 2020 attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, “Interim Financial
Reporting” (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 as amended,
(the “Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards specified
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

SRBC & CO LLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office: 22, Camac Street, Block ‘B’, 3" Floor, Kolkata — 700 016
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5. We draw attention to Note 6 to the standalone financial results regarding a matter relating to
demand of Rs. 16,359.21 Crores on the Company by Department of Telecommunications
(DoT) towards Very Small Aperture Terminal (‘VSAT’) and Internet Service Provider (‘ISP’)
Licenses fee, as explained in detail in the said Note. Based on the legal opinion taken by the
Company in the matter and pending outcome of the Company’s representation to DOT and
based on the Company’s assessment of this demand, the Company is of the view that no
provision is necessary in respect of this matter. Our conclusion is not modified in respect of this
matter.

For SRBC & COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

.. Dightally signed by RAVI KAILASH
BANSAL . chiers

4 ml.b-md'olrh.in
Date: 2020.08.31 16:09:54 +05'30"

per Ravi Bansal
Partner
Membership No.: 049365 -

UDIN: 20049365AAAACKS5730

Place: Mumbai
Date: August 31,2020
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Independent Auditor’s Review Report on the Unaudited Quarterly Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Gujarat Narmada Valley Fertilizers & Chemicals Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Gujarat Narmada Valley Fertilizers & Chemicals Limited (the “Holding Company”) and its

- subsidiary (the Holding Company and its subsidiary together referred to as the “Group”) and its

share of the net profit after tax and total comprehensive income of its associate for the quarter ended
June 30, 2020 (the “Statement™) attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, “Interim
Financial Reporting” (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 as
amended, (the “Act”) read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion. *

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

a. Gujarat Narmada Valley Fertilizers & Chemicals Limited

b. Gujarat Ncode Solutions Limited, a subsidiary company

c. Gujarat Green Revolution Company Limited, an associate company

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards specified under Section 133 of the Act, read with relevant rules issued

thereunder and other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

SRBC & CO LLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office: 22, Camac Street, Block ‘B’, 3" Floor, Kolkata — 700 016
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SRBC&COLLP

Charted Accountants

Gujarat Narmada Fertilizers & Chemicals Limited
Page 2 of 2

6. We draw attention to Note 6 to the consolidated financial results regarding a matter relating to
demand of Rs. 16,359.21 Crores on the Company by Department of Telecommunications (DoT)
towards Very Small Aperture Terminal (‘VSAT’) and Intemnet Service Provider (‘ISP’) Licenses
fee, as explained in detail in the said Note. Based on the legal opinion taken by the Company in the
matter and pending outcome of the Company’s representation to DOT and based on the Company’s
assessment of this demand, the Company is of the view that no provision is necessary in respect of
this matter. Our opinion is not modified in respect of this matter.

7. The accompanying unaudited Consolidated Financial Results includes unaudited interim financial
statement and other unaudited financial information in respect of its subsidiary whose interim
financial results reflects total revenue of Rs Nil, total net profit after tax of Rs Nil and total
comprehensive income of Rs Nil for the quarter ended June 30, 2020 as considered in the unaudited
consolidated financial results. The unaudited consolidated financial results also include the Group’s
share of net profit after tax of Rs 1.47 Crore and total comprehensive income of Rs. 1.47 Crore for
the quarter ended June 30, 2020, as considered in the unaudited consolidated financial results, in
respect of the associate based on its interim financial information and financial results which have
not been reviewed / audited by other auditor. These unaudited financial information and unaudited
financial results have been approved and furnished to us by the management and our conclusion on
the Statement, in so far as it relates to the affairs of the subsidiary and the associate, is based solely
on such unaudited financial results and other unaudited financial information compiled/ furnished
by the management. According to the information and explanations given to us by the Management,
these interim financial information and financial results are not material to the Group. Our
conclusion on the Statement is not modified in respect of the above matter.

For SRBC & COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

wmmmuymwmusn
RAVI KAILASH 28
BANSAL - SR

Date: 2020.08.31 18:09:01 +05'30"
per Ravi Bansal
Partner

Membership No.: 049365
UDIN: 20049365AAAACL3564

Place: Mumbai
Date: August 31, 2020
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M ST
GUJARAT NARMADA VALLEY FERTILIZERS & CHEMICALS LIMITED
STA OF DITED STANDAL FINANCIAL RESULTS
FOR THE QUARTER ENDED ON JUNE 30, 2020
{Re.In cmu
Quarter Ended _| Year Ended
Particulars | 30-06-2020 | 31-03-2020 | 30-06-2019 | 31-03-2020
(Unaudited) | {Awdited) ° | (Unsudited) ] (Aucited)
I JRevenue from operations 70023 134247] 120004] 516242
1 [Other income (refer note 8) 103.80 4229 35.87 152.67
il [Totat income (1+1) 804.13 1,384.76 1,248.81 5,315.09
(@) Cost of raw materials consumed 30788 654.00 703.37 2,733.89
(b) Purchase of stock-in-trade 418 1.73 343 16.11
) Purchase of goods and services of IT division 522 0.86 6.16 26.93
d) Change in inventories of finished goods,
wark-in-progress and stock-in-trade 75.10 25 .52 msz)r (3917”
(s) Power, fuel and other utilities 118.11 205.82 202,07 820.30
Empiloyes benefits expenses 104.42 153.33 128.35 513.30
(g) Finance costs 11.68 2.18 1.14 527
(h) Deprecistion and amortisation expenses 86.03 88.25 64.16 284.33
) Other sxpenses 108.57 129.54 143.22 540.35
‘otal expenses (IV) 802.19 1,248.23 1,179.08 4,890.31
V {Profit hefore tax (W-IV) 1.4 136.53 66.73 424.78
V1 [Tax expense / {benefits) (refer nots 3 & 4): }
2) Curment Tax 1.55 22.32 16.85 75.51
h) Deferred Tax (1.11) (124.56) (13.32) (138.94)
t) Excess tax provision written back - - {3.23) (10.64)
otal Tax expense / (benefits) (V1) 0.44 (102.24) 0.30 (74.07)
Vii [Net (Loss) / Profit for the period after tax (V-V1) 1.80 238.77 66.43 498.38
Vil Comprehensive income:
income / (Expense) thet wil not to be reclassified to}
or loss in subsequent periods ‘
Re-messurement (loss) on defined beneftf (254  (02n]  @o4| (1442
plans (net of tax) _
Net gain / (loss) on FVTOCI equity MM 7349 {113.26) 0.12)) (127.88)]
{(netoftax)
Total Other Comprehensive income / (Expsnes) 70.88 {123.83)1 {3.16)} (142.30)‘
iX JTotal Comprehensive income for the period T2.45 115.24 §1.27 386.86
+ Vil
X |Paid up equity share capital 155.42 155.42 155.42 155.42
(Face Vaive of Rs 10/- per Equity Share)
X1 [Other equity excluding revalustion reserves 5,087.08
Eamings Per share (Face value of Rs. 10/- sach)

SIGNED FOR IDENTIFICATION
SURPOSES ONLY
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GUJARAT NARMADA VALLEY FERTILIZERS & OHEIIK:ALS LIMITED
EMENT OF ' RESULTS
FOR THE QUAI!TER ENDED ON JUNE 30, 2020
Quarter Ended Year Ended
Particulars 30-08-2020 § 31-03-2020 ] 30-08-2019 | 31-03-2020 ‘
fUnsudiied) | {Audited)* | {Unsudied) | (Audited) |
from operstions 70023] 134247] 120994] 5168242
i1 [Other income (refer note 8) 103.80 42.29 35.87 152.67
W [Total income (i) 804.13 1,384.7¢ 1,245.81 §,318.09
(8) Coat of raw materials consumed 307.88 654.00 703.37 2,733.88
(b) Purchese of stock-in-trade 418 173 3.43 18.11
(c) Purchase of goods and urgbu of IT division 522 9.86 8.16 2693
(d) Change in inventories of finished goods, *
and stock-in-trade 75.10 26.52 (72.82)} (39.17)]
(o) Power, fuel and other ulilities 118.11 205.82 202.07 $29.30
) Employss benefits expenses 104.42 163.33 128.35 513.30
{g) Finance costs : . 11.68 218 1.14 8.27
(h) Depreciation and amortisation expenses 66.03 66.25 64.16 264.33
Other axpenses 108.57 120.54 143.22 540.30
Total expenses {IV) 80219 1,248.23 1,179.08 4,890.28
V |Profit before tax (Hi-IV) 104 138.53 66.73 424.83
Vi [Tax expense / (benofits) (refer note 3 & 4) :
) Current Tax 1.65 J 2232 16.85 75.51
b) Deferred Tax (1 ") (124 56) (13.32 (13B.94)
) mmmmm (3.23) (10.64)
Total Tax expenss / (benefits) (V1) 0.44 (1 0224) 0.30 (74.07)
Vit Net (Loss) / Profit for the period after tax (V-VI) 1.60 238.717 66.43 488.90
Vi of Profit of associstes 147 1.24 X 8.11
X num)tmmanmmwlm 2.9 240.01 89.44 §08.01
& ive
income / (Expense) that will not to be rectassified to
or loss in subsequent periods »
() Remassurement (oss) on defined beneft plans|  (254|  (102n] (o4 (1442
(net of tax) J .
h(ii) Net gein / (loss) on FYTOC! aquity investments 73.49 {113.28) (0.12)} {127.88)
(net of tax)
Yotal Other Comprehensive incoma / (Expense) 70.98 (3] 23.53” {9.16)} (142.30)]
X1 | Total Comprehensive income for the period  (IX 73.92 116.48 €0.28 366.71
+X)
w1 [Paid up equity share capital 155.42 155.42 155.42 165.42
{Face Vaiue of Rs 1W-qun.dtySh-re)
equity excluding revalustion reserves 5,143.87
Esmings Per share (Face value of Rs. 10/- each)
not annusalised)
For continuing operations
(a) Basic (R':)’ 0.18 15.44
b) Diluted (Rs.) 0.19 15.44
Rafer nots 10

IR ————
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GUJARAT NARMADA VALLEY FERTILIZERS & CHEMICALS LIMITED
SEGMENT-WISE STANDALONE REVENUE, RESULTS, ASSETS AND LIABILITIES
FOR THE QUARTER ENDED ON JUNE 30, 2020

{Rs. in Crores)
s Quarter Ended Year Envled
No Particulars 30-08-20201 31-03-2020| 30-08-2019] 31-03-2020

(Unsudited) | (Audited) * | (Unasdited)| (Audited)

331. 29r 650.30] 424.08| 2244. 30L
669.94] 764.85] 2,835.66
14.83 22,23 21.00 82.48

700.23] 1,24247] 1209.94] 516242

700231 1,34247] 1,200.84] 5,16242|

Segment : .
{ (Loss) / Profit before Tax & Finance Cost
from sach segment)

A Fertilizers (14.75)] 164.66 {3.18)} 21580
B. Chemicais (33.09)] (3348)] 57.36| 166.39
{C. Others 221 1.70 260 12.42
Total ' (48.63)] 132.88 56.81 394.81
Less: (i) Finance Cost 11.88 2.18 1.14 5.27
(i) Other Unallocable Expenditure 13.69 6.69 5.51 26.03
(i) Unallocable income (7294)] (1252)] (16.57)] (61.47)

Total Profit Before Tax 184 13683 66.73| 424.78

A. Fertilzers 2.720.10] 2.928.82] 2.480.71] 292882
B. Chemicais 2500.23] 2,646.42] 2711.93] 264642
|C. Others 18841| 188.89] 21523 188.89)
D. Unafiocated assels 2,601.35] 2,577.74] 2,006.23] 2,577.74
Total Assets 8,100.00] 8341.87] 7.513.10| 8,341.87
Segment Liabilitiss:

A. Fertilizars 1,17555| 1,283.51] 1,243.70] 1.,203.51
8. Chemicals 395321 42814] 41696] 428.14
Ic. Others 124.17] 13331] 12035] 13331
D. Unallocated Liabifities 1,110.10] 1,264.41] ©668.72] 1,264.41
Totst Liabllitios 2,805.14] 3,119.37 2.450.73{ 3,119.37
* Refer note 10

wwmmmimhﬁnmmum
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[ GUJARAT NARMADA VALLEY FERTILZERS & CHEMICALS LIWTED ]

SEGMENT-WISE CONSOLIDATED REVENUE, RESULYS, ASSETS AND LIABILITIES
FOR THE QUARTER ENDED ON JUNE 30, 2020

{Re. in MI
Sr Quarter Ended Year Ended
No Particulars 30-06-2020 | 3103-2020 | 30-08-2019 | 31.03-2019

(Unsudited) | (Audited) * | (Uneudited)| (Audited)

1 |Segment Revenue :

A. Fertiizers 33120 5030 424.08] 224430
B. Chemicals 354.11 669.94 764.3:' 2,835.68
C. Others 14.83 2223 21.00 82.48]
Total ‘ 700.23] 1,34247] 1,200.84] 5,162.42
|Less: _Inter Segment Revenue - - - -
[sates / income from Operstions 700.23( 1,342.47| 1,200.94] 510242
i Ww Results :
(:L“::-) 1 Profit before Tax & Finance Cost ,
sach segment}
A. Fertilizers (14.75)] 164.66 (3.15)] 215.80
B. Chemicsls (33.09)] (33.48) 5§7.38 166.39
C. Others 22 1.70 260 1247
Total (43.63)] 13288 56.81 394.68
Less: (i) Finance Cost 11.68 218 1.14 527
(i) Other Unaliocable Expenditure 13.68 6.69 551 26.03
(i) Unaliocable income (7204)] (12.52)] (1657} (61.47)
Total Profit Before Tax 1.84 138.53 66.73 424.83

Il |Segment Assets & Segment Liabilities:

Segmant Assots:

A. Fertilizers 2,720.10] 2,828.82| 2.489.71| 2,928.82
B. Chemicals 2,500.23] 2,646.42] 2,711.83] 264642
C. Others tes4t|  t8089) 21523 m.sei
D._Unallocated assets 2679.61] 2,654.53] 2,166.88] 2,654.53
Total Assets 8,178.36| 8.418.08| 768375 8.418.66
Segment Liabilities:

A. Fertilizers 1,175.55] 1,283.51] 1.243.70] 1.203.51
B. Chemicals 395.32 428.14| 41608  426.14)
C. Others 124.17] 133.31] 120.35] 133.31
D. Unaliocated Liablities 1,110.10] 1,2684.41] 668.73] 1,264.41
Total Liabilities z.aos.u] 3,119.37 z.m.n[_ 3,119.37
* Refer nots 10

Snaeeompmylngnommmonmnddmum
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G Gujarat Narmada Valley
: ‘ Fertilizers & Chemicals Limited

GNFC : CIN : L24110GJ1976PLC002003
P 0. Narmadanagar - 392 015, Dist. Bharuch, Gujacat, India
Ph (02542) 247001, 247002
(An 150 14001 & ISO 45001 Company) Webelts www.guic.n
Notes :

1 The above standaione and consolidated financial results of the Company have been prepared in
accordance with the indian Accounting Standards ("ind AS") as prescribed under saction 1330fl
the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015,
(as amended), including Companies (Indian Accounting Standards) Amendments Rules, 2019.

2 The above standaione and consolidated financial results have been reviewed by the Audit
Commities and approved by the Board of Directors at their meetings held on August 31, 2020.
The Statutory Auditors of the Company have carried out a ‘Limited Review’ of these resuits.

3 During the curent period, the Company has provided income tax provision as per the Minimum|
Alternate Tax (MAT) in tarms of the provisions of section 115JB of the income Tax Act.
Deferred fax for the cumrent quarter ended June 30, 2020 includes MAT credit entitiement
recognised amounting to Rs. 1.01 crores.

4 During the previous quarter and year ended March 31, 2020, the Company, based on its
assessment, decided to continue with existing taxation structure to avail tax incentives and
deductions avallable to the Company and did not exercise the option permitted under section
1158BA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment)
Ordinance, 2019 ("New tax rate”) for financial year 2019-20. However, the Company had
remeasured the outstanding net deferred tax Habilities, by applying the new tax rate on the
deferred tax liabilities on account of temporary differences to the extent these are expected to be
realized or settied in the future period when the Company will opt for new tax rate and reversed
the amount of Rs.127.23 crores in statement of profit and loss.

5 During the previous quarter and year ended March 31, 2020, in view of Department of Fertilizers,
(DoF) notification dated March 30, 2020 removing ambiguities in modified NPS (il relating to,
additional fixed cost, the Company had recognized subeidy income of Rs. 159.23 crores
pertaining to the period April 01, 2014 to March 31, 2019 and aiso recognised Rs. 31.84 crores
for FY 2019-20. During the cument quarter ended June 30, 2020, the Company has recognized
Rs. 5.91 crores in this regard. This s part of Fertilizer segment in segment results.

6 The Company has received updated Demand Notice of Rs. 16,358.21 crores from the|
- Department of Telecommunications (DoT), Ministry of Communications, Govemment of India,
Gujarat Telacom Circle, Ahmedabad, vide its letters dated February 17, 2020 and March 05,
2020, (including of interest and penalty computed il March 31, 2020) towards license fee in
deVwSMWTMN&ﬂWWWA»IWWl
Provider” (ISP) License towards the financial years from FY 2005-06 to FY 2018-19. Earlier, the
Company had also received an initiall Demand Notice from DOT dated December 23, 2019
amounting %o Rs. 15,019.97 crores (incl. interest and penalty). The Company has made|

representations to the DoT against the said demand notices. .
Company has evaluated the assessment made by DoT for raising the above demand notices

based on the Adjusted Gross Revenue (AGR) judgement of Hon'ble Supreme Court of india onj
October 24, 2019. Based on legal assessment, the company has good grounds on merit to
defend itself in this matter, hence no provision is necessary in this financial results. Recently,
Hon'ble Supreme Court vide its Order dated June 11, 2020 direcled DoT to reconsider the
demMmisedeubﬁcsmum('Psuv),MammmbusimofmobkL
services to the general public. In pursuance of this, on June 18, 2020 DoT has filed an affidavit
with Hon'ble Supreme Court in respect of demand raised on PSUs the final outcome of which is
mmmwmwbsequsmmmome‘thupmmmmmmpommm,Compmy
has not received any update from DoT regarding these demand notices. . ;

SIGNED FOR IDENTIFICATION
SURPOSES ONLY '
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7 Due to ongoing impact of COVID-19 globally and in India, the Company is continuously
monitoring the economic environment in general and financial risks on account of COVID-18.
Bmdonh»wﬂpmmmmnwmmmpm.mmmmmnm
mmmmpmm.mwmdmmnqummmmmmmm
fmmmwsmmm&mmw.mmmm.mmmm
overseas market is also severely impacted due to COVID-19. The demand of the Company’s
mm&mmmmmdmmmmmﬂmm
expecbdmmmhnpmemmmwbaminmwaadmm.

mcmwm:mmummmdmummmdemhm
mm.mm,mmwmmmm.mmmmmmmw
assets as at June 30, 2020. Based on the aforesaid assessment , the Company has concluded
matthewwingmnthmmmdmbemyremmbbandthemhmmmofcowo19

on the above. Further, the Company has zero long term debt outstanding as at June
m.mmmmummgumm«mu\ammm.mmwm.m
mmbmmmm,mmmmmmmmmeum
made as of the date of approval of these Results.

8 Duﬁngmequm.mmmmmso.nmwmmmmm
mmmmmmmmm.m.mmmmmm
davebmmumwhichammmumdatm.

9 TheComoWFhmncthasuRshdudumulbofSMw-'Gthoodoswm
mwmnmmdmo«mmmammfcmm
mm—mmmmwmenmmm
As-110“Consolidatchlnanchlmm'andlnd}\s-za‘lmasumntsmmtuand
Joint Ventures.

10 Theﬁgumdﬂnpmeadhgqumendedmmhm.mommeMﬁQumm
WWMMMMeMWy&rmmm.MaMhmwmﬂl
publismdywtodatamuuptouecanbua‘l. 2019 being the date of the end of the third

quanerofthemwalyaarwhlchmaubjadadhmmiew.

For and on behaif of the Board of Directors,
/,/

Piace : Gandhinagar Shrl Joshl, IAS

Dats : August 31, 2020
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