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Date:31.07.2020

To,
The Manager
Department of Corporate Relations.
The Stock Exchange Mumbai
Phiroze Jeej eebhoy Tower,Dalal
StreetMumbai-40000I

Dear Sir,

Pursuant to provisions ofRegulation 30 and other applicable regulations, ifany, ofthe Securities and ExchangeBoard of India (Listing obligation and Disclosure Requirements) Regulati on 20l5,we would like to inform youthat in the meeting held today, Friday, 31't July, 2020 haveinter-aria considered, approved and taken on recordthe following:

i' The Standalone Audited Financial Results of Samtex Fashion Limited for the euarter and Financial year
ended 31't March, 2020 dury recommended by the Audit committee.

ii' The consolidated Audited Financial Results of Samtex Fashion Limited for the euarter and Financial
year ended 31't March, 2020 dury recommended by the Audit committee. :

iii' The board has not recommended any dividend for the year ended 3r"r M',ch,2020.
iv' The company appointed Ms. Anushika Mishra ( membership No. 459065) ascompany Secretary wef3l't Ju|y,2020.

Further' pursuant to the provisions of Regulation 33 of SEBI Listing Regulaticin, please find enclosed herewith
Standalone and consolidated Audited Financial Results of the company fbr the euarter and Financial year
ended 3l't March, 2020 alongwith Auditor's Report and declaration of unmodified audit re'ort.

Meeting of the Board of Directors commenced at 4,00

Regd. Office A Wo*t . pfot nro. iSA Uayog Vift"r, Creater Noida, Utrrr pr"a"rtt+Ofgo8
Def hi Office : Unit No. tr37, DLF Prime Tower, F Block, Okhla Phase-l, New Delhi- Lt}O2A,Telephone No. 011-49025972
C f N ' : ! ? T L L Z U P ! } 1 } P L C O Z Z 4 7 9 , E - m a i l i d : s a m t e x . c o m p l i a n c e @ g m a i l . c o m



I FASHIONS LIMITED
A Govt. Recognised Export House 77/ero' o {e4.Qoer tur/r4ihrq

Date: 3110712020

To,

The BSE Limited

P. J. Towers,

Dalal Street, Mumbai-400001

Scrip Code-521206

Sub: Declaration pursuant to Resulation 33(3Xd) of the SEBI (Listins Oblieation

and Disclosure Requirements)" Regulation" 2015

Siro

This is with reference to the Standalone and Consolidated Audited Financial Statements of

Samtex Fashions Limited for the fourth quarter (Q4) and financial year ended 31't March, 2020

which have been approved by the Board of Directors of the Company at their meeting held on

Friday, 3l't July, 2020.

In this regard, we do hereby declare that, the Auditor's Report on Standalone and Consolidated

Audited Financial Results of the Company, for the fourth quarter (Qa) and financial year ended

31't March, 2020, issued by the Statutory Auditors of Company, is with unmodified opinion.

This declaration is given pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing

Obligation and Disclosure Requirements)Regulation, 2015, as amended vide SEBI Notification

No. SEBI/LAD-NRO/GN/2016-20171001 dated May 25, 2016 and SEBI Circular No.

CIR/CFD/CMD I 5612016 dated Mav 27 " 2016

your records.

Place: New Delhi

Kindlv take note of the same on

/^
{
\ \

\ J\ '"*e

)ttut Mittal
U

(Managing Director & CFO)

DIN:00223366

Regd. Office & Works : Plot No. 163, Udyog Vihar, Greater Noida, Uttar Pradesh-201308 :
Delhi Office : Unit No. L37 , DLF Prime Tower, .F Bloclq Okhla Phase-l, New Delhi- LLOO?:O, Telephone No. 011-49 025972

CIN zLL27LL2IJP1993PLCO22479,E-mailid:samtex.compliance@gmail.com



SAMTEX FASHIONS LIMITED

Regd. Office & Works: Plot No. 163, Udyog Vihar, Greater Noida , Gautam Budha Nagar, U'P' 201308

clN :L17112Up1gg3plc022479, Email:samtex.compliance@gmail.com, website: samtexfashions.com

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31St MARCH' 2O2O

PART -I In Lakhs , except Per sl

Standalone

lare

Particulars Three Months Etrded Year ended

Audited Unaudited Audited Audited Audited

31.03.20 3t.12.19 31.03.19 31.03.20 31.03.19

1

2

3

4

5

10

tt

1 7

1 8

19.i

lnilome
Revenue From Operations

Other income
Total income

Expenses
(a) Cost of materials consumed

(b) Purchases of stock-in-trade

(c) Changes in inventories of finished goods,work in

progress and stock in trade

(d) Employee benefits expense

(e) Finance Cost
(f) Depreciation and amortisation expense

(g) Other expenses
Total expenses
Profit / (Loss)before exceptional item and tax

,Exceptional items

lProfit 
/ (Loss) before Tax

lTax expense
lCurrent Tax

lDeferred Tax

lTotal Tax Expenses

lOther comprehensive income, net of income tax

l1i1 1a1 ttems ttrat will not be re'classified to the profit or loss

| (b) tncome fax relating to items that will not be re'classified to

Ithe profit or loss

llii; 1a1 items ttrat will be re-classified to the profit or loss

| {f) tn.ot. tax relating to items that will be re-classified to the

lprofit or loss

lTotal other comprehensive income, net of income tax

lTotal Comprehensive income for the period

leaia-up equity share capital

lFace value per EquitY Share

lReserve excluding Revaluation Reserves as per balance

lsheet of previous accounting year

lEarnings per share

l(a) Basic

l(b) Diluted

0.5, o.1i
82.1i
0.9t 0.6;

309.67
16.74

0.5; 0.16 83.1{ 0.6t 326.41

0.76
0.01
9.20
8.40

18.37

0.84
0.01

14.89
2.17

17.91

(54.07)

133.33

(25.31)

15.76
0.12

14.3Q
34.7t

118.9 i

8.47
0.0,

53.8r
28.0(
90.3r

(25.12)

75.75
4.55

59.48
165.98
4'13.97

0.00
133.33

(17.85 (17.75 35.E: (89. 37.561

0.0( 0.0( 0.0( 0.0[ 0.0(

(17.8E (17.75 (35. (87.5t

( r .51;
(1.51)

(0.02)

(0.021

(1.74)
(1.74)

0.07

0.0i

(0.81)

(0.81)

1.20

1.2(

(6.73)
(6.73)

1.73

1.7'!

(6.e6)
(5.56)

1.44

.401

1.41

(16.3t t5.94 (33.81 ,1.2Q (80.56

1490.00
2.04

(0.021
(0.021

't49U.UU

2.00

(0.021
(0.021

1490.00
2.00

(0.051
(0.051

't49U.Ut

2.0(

(1248.89,

(0.11
(0.11

149U.U!

2.0c

(1167.70'

(0.11
(0.11



Notes:

1
fhe aforesaid results have been duly reviewed by Audit Committee and thereafter approved and taken on record in the

neeting of the Board of Directors of the company held on 31.07.2020.

z fhis statement has been prepared in accordance with the companies (Indian Accounting Standards) Rules,2015 ( Ind

{S) as prescribed under section 133 of the compainies Act, 2013 and other recognized accounting practices and policies to

:he extent applicable.

3 the figures of the last quarter are balancing figures between the audited figures in respect of the full financial year and

:he published year to date figures upto the third quarter of the current financial yeaf.

4 atNSEZNoidawhichwaslateronshiftedoutsideNSEZduringthe

FY2017-18 and in March 2019the company further changed the business premises to Plot no. L63, Udyog Vihar, greater

5

The outbreak of Coronavirus ( COvlD-l9)pandemic globally and in India is causing significant disturbance in the

markets. Onl'1.03.2O2O, the Covid -19 outbreak was declared a global pendemic by the World Health Organisation

(WHO), it has also resulted in significant disruption in global and Indian economic activities. The sifuafion has been

under close watch by the company to take prompt actions for continuity of business operations in an optimised manner.

The company believes that the impact of this outbreak will not be significant on its business and financial oPerations.

6 fne figures of the last periods have been regrouped, wherever necessary, to conform to the current quarter's

classifications.

on Behalf of Board of Samtex Fashions Limitea

t

\l\ ,ks'-' 
ntul MittalIew Delhi

)ate : 31.07.2020 & Managing Director
DIN 00223365
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SAMTEX FASHIONS LIMITED
Cash flow statement for the year ended glst March 2O2O

CIN No" - LI7112UP'993pt-CO22479

Cash flow from operating activities

Adjustments for:
Amounts Charged directly to Other Comprehensive Income
Depreciation and amortisation
Loss/(Gain) on disposal of proDerty, plant and equipment
Interest income recognised in profit or loss
Finance cost recognised in profit or loss

Movements in working capital:
Increase) /decrease in trade and other receivables
ncrease) /decrease in other financial assets

Increase) /decrease in other current assets
) /decrease in other non-current assets

(Increase) /decrease in inventories
Increase/ (decrease) in trade payables
Increase/ (decrease) in provisions
Increase/ (decrease) in other current liabilities

Income taxes paid (net of refund, if any)

B. Cash flow from investing activities

Proceeds from disposal of property, plant and equipment
Interest received
(Increase) /.decrease in other bank balances
Net cash generated from /(used in) investing activities

Cash flow from financing activities
Increase /(Decrease) in long term borrowinq
Increase /(Decrease) in short term borrowino

cash used in financing activities

Net change in cash and cash equivalents

and cash equivalents as at the beginning of the year

and cash equivalents as at the end of the year

of Cash and cash equivalents with the Balance Sheet:
and cash equivalents[Refer Note 10

(89.66_)

L .73
53.85

(0.68)

0 .o2

4 L . t 5
2.5r

(2r.54)

(6 .26)

(46.Os)

0 .06

(46.11)

0 .58
( 1 . 1  1 )

(o.43)

2 . 2 5

(0 .02)

2.23

(44.31)

45.81

(87.s6_)

t.44
59.48
L5.74
(0 .71)

4 .55

201.83
20.2L

r .76

(25.12)
(163.51)

0.59
(2.69)

26.OO

5.51

20.49
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A Govt. Recognised Export House
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MANAGING DIRECTOR AND CHIEF' F'INANCIAL OFF'ICER (CF'O) CERTIF'ICATION

To,

The Board of Directors,

Samtex Fashions Limited.

I, the undersigned, in my respective capacities as Managing Director and Chief Financial Officer of Samtex Fashions
Limited, to the best of my knowledge and belief, certify that:

1. I have reviewed financial statements and the cash flow statement for the year ended on 31tt March, 2020 on
standalone basis and that to the best of my knowledge and belief:

(a) these statements do not contain any materially untrue statement or omit any malerial fact or contain statements
that might be misleading;

(b) these statements together present a true and fair view of the listed entity's affairs and are in compliance with
existing accounting standards, applicable laws and regulations.

2. There are, to the best of my knowledge and belief, no transactions entered into by the listed entity during the year
2019-20 which are fraudulent, illegal or violative of the Company's code of conduct.

3. I am responsible for establishing and maintaining internal controls for financial reporting and I have evaluated the
effectiveness of intemal control systems of the Company pertaining to financial reporting and I have disclosed to the
auditors and the audit committee, deficiencies in the design or operation of such intemal controls, if any, of which I
am aware and the steps taken or propose to take to rectifu these deficiencies.

4. I have disclosed to the Auditors and the Audit committee

(a) significant changes ,if any, in intemal control over financial reporting during the Year;

(b) significant changes, if any, in accounting policies during the year and that the same have been disclosed in the
notes to the financial statements; and

(c) instances of significant fraud of which we are aware and the involvement therein, if any, of the management or an
employee having a significant role in the listed entity's intemal control system over financial reporting.

5. It is fuither declare that all Board members and senior management personnel have affirmed compliance with the
Code of Conduct and ethics for the year 2019-20 covered by this report.

r-
l l

\ Jr .;^o^
\_ Atul Mittal 

*rz
Managing Director & CFO

(DrN 00223366)Date:31.07.2020

Place: New Delhi

Regd. Office & Works : Plot No. 153, Udyog Vihar, Greater Noida, Uttar Pradesh-201308

Def hi Office : Unit No. 137, DLF Prime Tower, F Block, Okhla Phase-l, New Delhi- 110020, Telephone No. 011-49025972

CIN rLL27L!2UP1993P1C022479,E-mailid:samtex.compliance@gmail.com
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I EASHI9NS LIMITED
A Govt. Recognised Export House

Date:31.07.2020

Place: New Delhi

?ktero'a (anliao

To,

I

The Board of Directors,

Samtex Fashions Limited.

' l theundersigned,inmycapacit iesasManagingDirectorandChiefFinancialoff icerofSamtex

Fashions Limited and pursuant to the provisions of the Regulation 33 (2) of the SEBI (Listing

obligations & Disclosure Requirements) Regulations, 2015 &,to the best of my knowledge and

belief, certifY that:

o The standalone Audited Financial Results for th1 period and year ended 3l'03'2020 do

not contain any false or misleading statement or frgures and do not omit any material fact

which may make the statements or figures contained therein misleading'

o The consolidated Audited Financial Results for the period and year ended 31'03'2020 do

not contain any false or misleading statement or figures and do not omit any material fact

which may make the statements or figures contained therein misleading'

..*,s
AtulMittal J

(Managing Director & CFO)

DIN:00223366

Regd. Office & Works : Plot No. 153, Udyog Vihar, Greater Noida, Uttar Pradesh-201308
DelhiOffice : Unit No. L37,DLF Prime Tower, F Block, Okhta Phase-l, New Dethi- 110020, Telephohe No.011-49025972

: L127 tl2UP1993PtC02 247 9, E-mail id : sa mtex.compliance@ gma i l.com



EKAPIL KUMAR &CO.
CHARTERED ACCOUNTANTS

;

KAPIL KUMAR

B.Com, F.C.A

CHIRAG AGGARWAL

B.Com(H), F.C.A

INDEPENDENT AUDITOR,S REPORT

To

The Board of Directors of

Samtex Fashions Limited.

Report on the Audit of the Standatone Financia! Results

Qualified Opinion

We have audited the accompanying statement of Standalone financial results of Samtex Fashions

Ltd ("the Company"), for the quarter and year ended March 31,2020,attached herewith, being

submitted by the Company pursuant to the Requirement of Regulations 33 of the SEBI (Listing

Obligation and Disclosure Requirements) Regulations,20LS, as amended ("Listing Regulations")

ln our opinion and to the best of our information and according to the explanations given to us,

except for the effects of matters described in the 'Basis of Qualified Opinion' and 'Emphasis of Matter'

section of our report , the aforesaid statements:

L are presented in accordance with the requirements of the Listing Regulations in this Regard,

and

give a true and fair view in conformity with the Indian Accounting Standard 34 "lnterim

Financial Reporting" (lnd AS 34") and other accounting principles generally accepted in lndia,

of the loss, the total comprehensive income, and other financial information of the Company

for the quarter and year ended March 37,2O2O.

Basis for Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(L0) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Results

section of our report. We are independent of the Company in accordance with the Code of Ethics

issued by the lnstitute of Chartered Accountants of lndia (lCAl) together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of the

Act and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us

is sufficient and appropriate to provide a basis for our opinion.

Originally the plant of the company was setup at NSEZ, Noida which was later on shifted outside

NSEZ during the FY 2OL7-78 and in march 2019 the company further changed its business

premises to Plot no 163, Udyog Vihar, Greater Noida, UP- 201308 and since then no

manufacturing activity has been carried on. The Company is required to determine impairment

in respect of fixed assets, However the Company has not done impairment testing. ln the

il

absence of any working for impairment of the fixed assets as per lnd AS

impairment, if any on the financial statements is not ascertainable.

of

3RD FLR, SRK MALL,

14 MALL ROAD, AMRITSAR,

PrN - 143001 (H.O)

#7321, SECTOR B-10,

VASANT KUNJ, NEW DELHI

PrN - 110070 (B.O)

(o) 0183-5003430

(M) +gt-gat40-s0419

(M) +gt -gzz99-00419

ya com

kap mail.com
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Balance of debtors are outstanding from long period and are subject to confirmation and

consequential effect if any on the financial statements remains uncertain. The trade receivables

of the company could not be verified as the confirmation of balances have not been provided

and made available to us. Trade receivables amounting to Rs 686.31 lacs which are long

overdue and not provided for. Allowance for expected credit loss have not been recognized on

these financial assets. The company has neither carried out impairment exercises of Trade

Receivables nor provided for the same and recognized the same as non-current assets since

long outstanding. tn the absence of recovery and confirmation from the party, we are unable

to comment on the recoverability and consequential impact of reconciliation and adjustment

arising there from in the results, if any, is not ascertainable.

The company has not followed the treatment for recognition and remeasurement of employee

benefit costs as detailed in the lnd As 19.

Material Uncertainty Related to Going Concern

The company has accumulated losses and net worth of the company is continuously eroding.

The company has incurred a net loss during the current and previous year(s) and the current

liabilities exceeds its current assets. Moreover, no business activity has been undertaken

throughout the year. These conditions indicate the existence of a material uncertainty that may

cast significant doubt about the company's ability to continue as a going concern. However, the

financial statements of the company have been prepared on a going concern basis.

These conditions indicate the existence of a material uncertainty that may cast significant doubt

on the group's ability to continue as going concern and therefore the group may be unable to

realize its assets and discharge its liabilities in the normal course of business. As a result of

ongoing matters, we are unable to determine as to whether any adjustment that would have

been necessary and required to be made in respect of trade receivable, trade payables,

borrowings, current liabilities, loans and advances and contingent liabilities as at 31st March,

2020 and in respect of the corresponding possible impact of such items and associated

elements on the statement for the year ended on that date, should the group be unable to

continue as a going concern. The ultimate outcome of these matters is at present not

ascertainable. Accordingly, we are unable to comment on the consequential impact. if any, on

the accompanying consolidated financial statements. However, the financial statements of the

group have been prepared on a going concern basis.

Emphasis of Matter

The company had already given a corporate guarantee for an amount of Rs 807.46 crores against

secured loans taken by its wholly owned subsidiary namely M/s SSA lnternational Limited, which

has been classified as nonperforming assets by the banks. The company has also received the

notice u/s 13(2) of the SARFAESIAct 2002 from consortium of banks for revocation of its corporate

guarantee. The company has also received a notice from lDBl Bank Ltd as to why the company

along with its subsidiary SSA lnternational Ltd ( Main Borrower) and others should not be declared

as willful defaulters. The consortium bankers have filed a petition against the holding company

and its subsidiary M/s SSA lnternational Limited regarding recovery of the outstanding dues,

before the Debt Restructuring Tribunal-ll, Delhi, and the company has received an intimation

t.

vide o.A s30/18 dated 2410s120L8.



ii. We have not been provided with sufficient, appropriate audit evidence relating to physical

verification of fixed assets and inventory. Pending completion of such verification, we are

unable to comment on the possible impact, it any, arising out of the said matters.

iii. The company had given loans and advances as on 31.03.2019 which are outstanding from long

time. ln the absence of recovery and confirmation from the party, we are unable to comment

on the recoverability and consequential impact of reconciliation and adjustment arising there

from in the results, if any, is not ascertainable. Moreover, the company had advanced a further

sum of Rs 22 lacs, we have not been provided with justification giving said advance and

sufficient, appropriate audit evidence relating to verification of the same. Pending completion

of such verification/ reconciliation, we are unable to comment on the possible impact, it any,

arising out of the said matters.

iv. As of 31st March 2020, inventories amounting to Rs 25.31 lacs and as no business activity has

been taken out during the year, the inventories have not been used for a long period of time,

the company may provide for if any inventory item is damaged or has become obsolete or if
the selling price has declined.

v. The Company continued to recognize deferred tax assets upto March 3L,2020, in absence of

probable certainty and convincing evidence for taxable income in future, we are unable to

ascertain the extent to which these deferred tax assets can be utilized.

vi. The company is not regular in payments of undisputed statutory dues towards PF, TDS during the

year. Balances of input tax credit under goods and service tax are not in confirmation with

balances as appearing in the online portal.

vii. We have not been provided with the internalaudit report.

viii. We have not been provided with sufficient, appropriate audit evidence relating to classification

of trade payable dues to MSME and trade payable dues other than MSME. Pending completion

of such verification/ reconciliation, we are unable to comment on the possible impact, it any,

arising out of the said matters.

ix. Confirmation of balances of trade payables, security deposits, balances with government

authorities have not been provided to us, we are unable to comment on the possible impact, it

any, arising out of the said matters.

Our report is not modified in respect of the above matter stated.

Management's Responsibility for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Company's

Board of Directors are responsible for preparation and presentation of the statement that give a true

and fair view of the net loss and other comprehensive income of the Company and other financial

information in accordance with applicable accounting standard prescribed under section 133 of the

Act read with relevant rule there under and other accounting principles generally accepted in lndia

in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudenu and design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and prese

ACC



statement that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

ln preparing the statements, the Board of Directors is responsible for assessing the Company's ability

to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that

an audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the statement, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3Xi) of the

Companies Act, 2013, we are also responsible for expressing our opinion on whether the

Company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of

Directors in terms of the requirements specified under Regulation 33 of the Listing

Regulations.

o Conclude on the appropriateness of Board of Director use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. lf we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the financial statements

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.



Evaluate the overall presentation, structure and content of the statement, including the

disclosures, and whether the statements represent the underlying transactions and events in

a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company

to express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

Financial Results may be influenced. We consider quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate

the effect of any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matter

1. The accompanying statement includes the result for the quarter ended March 31, 2020 being

the balance figure between the audited figures in respect of the full financial year ended

March 3L,2020 and the published unaudited year-to-date figures to the third quarter of the

current financial year, which were subject to a limited review by us, as required under the

Listing Regulation.

2. ln Note No. 5 to the financial results regarding the impact of COVID 19 on the operations of

the group has been disclosed. Further, the extent to which the COVID 19 pandemic will impact

the company's financial performance is dependent on future developments, which are highly

uncertain.

FOR KAPIL KUMAR & CO

CHARTERED ACCOUNTANTS

FIRM REGISTRATION

CHIRAG

(PARTNER)

MEMBERSHIP NUMBER: 523052

UDIN: 20523052AAAA8U|036

31st JULY 2o2o

NEW DELHI

a

a

TSAR



SAMTEX FASHIONS LIMITED

Regd. Office & Works: Plot No. 163, Udyog Vihar, Greater Noida , Gautam Budha Nagar, U'P. 201308

clN :L17112Up1gg3pLC022479,Email:samtex.compliance@gmait.com, website: samtexfashions

STATEMENT OF AUDITED CONSOLIDATED FINANGIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31st MARGH, 2020

(Rs. In Lakhs , except per share data)
PART.I

Gonsolidated

Particulars Three Months Ended Year ended

Audited Unaudited Audited Audited

31.03.20 3t.L2.19 31.03.20 31.03.19

1

2

3

4

5

10

11

1 7

1 8

19.i

Paid-up equity share caPital

Face value per EquitY Share

Reserve excluding Revaluation Reserves as per

sheet of previous accounting Year
per share

Basic

) Diluted

ncome

Revenue From Operations

Other income

Iotal income

Expenses

(a) Gost of materials consumed

(b) Purchases of stock-in-trade

(c) Changes in inventories of finished goods,work

in progress and stock in trade

(d) Employee benefits expense

(e) Finance Cost

(f) Depreciation and amortisation expense

(g) Other expenses

Total expenses

Profit / (Loss)before exceptional item and tax

Exceptional items

Profit / (Loss) before Tax

lTax expense
I

lCurrent Tax

lDeferred Tax

Itotaltar Expenses
I

lother comprehensive income, net of income tax

(a) ltems that will not be re-classified to the profit or loss

(b) Income Tax relating to items that will not be re-

to the profit or loss

(a) items that will be re-classified to the profit or loss

(b) lncome tax relating to items that will be re-classified

the profit or loss

other comprehensive income, net of income tax

Comprehensive income for the period

7.91 0.8t 9.92

309.67

38.11

7.91 0.8t 9.9' 347.7t

16.60

0.02

125.62

55.9€

198.2i

17.08

0.06

218.93

2134

257.37

77.97

0.24

782.78

119.49

980.48

0.00

133.33

(25.12)

171.47

5.20

876.16

300.89

{461.93

(1e0.32) (256.521 (e70.56 (1114.15)

0.00 0.0( 0.0( 0.0(

(1e0.321(256.52) (s70.561(1114.15''

(44.78)

({.5;;

(1.51)

(44.78

(1.741

(1.741

5.07

5.07

(..r;;
(6.73)

.3s)(27

(27.3s"

1.42

(6.e5)

(5.53)

(216.60)

(216.601

(233.591 (249.71 (991.22 (1325.22

1490.00

2.00

(0.31

{0.3r

1490.00

2.00

(0.341

(0.341

1490.00

2.0(

(22942.64:

({ .33

v179

1490.00

2.0c

(21944.08',

(1.78

fi;:{'78

{'

&w-#t



aforesaid results have been duly reviewed by Audit Committee and thereafter apptoved and

n on record in the meeting of ttre Board of Directors of the company held on 37.07"2020.

This statement has been prepared in accordance with the companies (Indian Accounting standards) 
-

Rules,2015 ( Ind AS) as presc.ibed under section 133 of the companies Act, 2013 and other recognized

ng practices and policies to the extent applicable'

he figures of the last quarter are balancing figUres between the audited figures in respect of the full

nancial year and the published year to date figures upto the third quarter of the current financial

riginally the plant of the companywas setup at NSEZ, Noida which was later on shifted outside

SEZ during t he F\2017-1e uni itt lvlu"ch 2019the comPany further ctranS-e-l 
-tle-::::1"^t:,flT:": 

'

plot no. 163, Udyog vihar, greater Noida, u P-201308 and since then no manufacturing activify has

The outbreak of Coronavirus ( COVlD-19)pandemic globally and in India is causing significant

rtisfurbance in the markets. On 11.03.202O the Covid -tg outbreak was declared a global pendemic by

the world Health organisation (vvHo), it has also resulted in significant disruption in global and

Indian economic activities . The situation has been under close watch by the company to take prompt

actions for continuity of business operations in an optimised mannet' The company believes that the

impact of this outbreak witl not be significant on its business and financial operations'

conform to the cutrent
,,,-\

for a[TO on Bqhalf of Board of Samtex Fashions

\  J \ ; f r
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SAMTEX FASHIONS LIMITED

Consolidated cash flow statement for the vear ended 31st March 2o2o

(L,LL4.L5

23.40

(73,46)

138.96

Cash flow from operating activities

Profit for the Year

Adiustments for:

Income tax expense

Amounts Charqed directly to Other Comprehensive Income

iation and amortisation

Gain) on disposal of propertv, plant and equipment

Interest income recoqnised in profit or loss

cost recoqnised in Profit or loss

Investment SubsidY

urirealised exchanqe (Gain)/Loss

(qain)/loss recoqnised for derivatives

Movements in working capital:

Increase) /decrease in trade and other receivables

Increase) /decrease in other financial assets

Increase) /decrease in other current assets

(Increase) /decrease in other non-current assets

Increase) /decrease in inventories
(decrease) in trade Payables
(decrease) in current tax asset/liabilties

Increase/ (decrease) in provisions

Increase/ (decrease) in other current liabilities

increase/ (decrease) in other financial liabilities

Cash generated from operations

Income taxes paid (net of refund, if anv)

Net cash generated from operations

Cash flow from investing activities

for Droperty, Plant and equipment

Proceeds from disposal of property, plant and equipment

Interest received
(Increase) /decrease in other bank balances

cash generated from /(used in) investing activities

C, Cash flow from financing activities

Increase /(Decrease) in lonq term borrowinq

Increase /(Decrease) in short term borrowinq

Paid

Net cash used in financing activities

Net change in cash and cash equivalents

and cash equivalents as at the beqinninq of the Year

and cash equivalents as at the end of the Year

Reconciliation of cash and cash equivalents with the Balance Sheet:l

and cash equivalents[Refer Note 10
65.50





KAPIL KUMAR &CO.
CHARTERED ACCOUNTANTS

KAPIL KUMAR

B.Com, F.C.A

CHIRAG AGGARWAL

B.Com(H), F.C.A

INDEPENDENT AUDITOR'S REPORT

To

The Board of Directors of

Samtex Fashions Limited.

Report on the Audit of the Consolidated Financial Results

Qualified Opinion

We have audited the accompanying Statement of Consolidated Financial Results of M/s Samtex

Fashions Ltd ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as

"the Group") and its share of the net profit/(loss) after tax and total comprehensive income / loss of

its associates and joint ventures for the year ended 3UO3/2O2O ("the Statement"), being submitted

by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

ln our opinion and to the best of our information and according to the explanations given to us,

except for the effects of matters described in the 'Basis of Qualified Opinion' and 'Emphasis of

Matter' section of our report, the aforesaid statements:

l. lncludes the results of the following entities:

i. M/s SSA lnternational Ltd (along with its wholly owned subsidiary M/s Lina

Global INC).

ii. M/s Arlin Foods Ltd

lt. are presented in accordance with the requirements of the Listing Regulations in this Regard,

and

lll. give a true and fair view in conformity with the lndian Accounting Standard 34 "lnterim

Financial Reporting" (lnd AS 34") and other accounting principles generally accepted in lndia,

of the loss, the total comprehensive income, and other financial information of the group for

the quarter and year ended March 37,2020.

Basis for Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the FinonciolResults

section of our report. We are independent of the group in accordance with the Code of Ethics issued

by the lnstitute of Chartered Accountants of lndia (lCAl) together with the ethical requirements that

are relevant to our audit of the financial statements under the provisions of the Act and the Rules

there under, and we have fulfilled our other ethical responsibilities in accordance with these

3RD FLR, SRK MALL,

14 MALL ROAD, AMRITSAR,

PrN - 143001 (H.O)

requirements and the Code of Ethics. We believe

and appropriate to provide a basis for our opinion

#7321, SECTOR B-10,

VASANT KUNJ, NEW DELHI

PrN - 110070 (B.o)

that the audit evidence obtained us is sufficient

(o) 0183-5003430

(M) +gt-gat40-50419

(M) +gt-gzz99-00419

lca@yahoo.com

marcoasr@gmail.com



i. The wholly owned subsidiary M/s SSA lnternational Ltd has defaulted in repayment

obligations towards banking institutions. The subsidiary company M/s SSA lnternational

had not made provision of lnterest on Cash credit/Term loan charged by banks/financial

institutions during the current year and earlier years on various loans taken from Bank /
Financial Institutions in the Financial Statements. Had the company made such lnterest

provision in the Statement of Profit and loss, the loss for the year and the accumulated

would have been higher. The non-recognition of interest expenses is not in accordance

with lnd as on borrowing costs requirement.

ii. Originally the plant of the holding company was setup at NSEZ, Noida which was later on

shifted outside NSEZ during the FY 2077-78 and in march 2019 the company further

changed its business premises to Plot no 163, Udyog Vihar, Greater Noida, UP- 201308

and since then no manufacturing activity has been carried on. The group is required to

determine impairment in respect of fixed assets, However the group has not done

impairment testing. ln the absence of any working for impairment of the fixed assets as

per lnd AS 36, the impact of impairment, if any on the financial statements is not

ascertainable. The wholly owned subsidiary M/s Arlin Foods Ltd has not charged any

depreciation on its property, plant and equipment.

iii. Balance of debtors are outstanding from long period and are subject to confirmation and

consequential effect if any on the financial statements remains uncertain. The trade

receivables of the company could not be verified as the confirmation of balances have not

been provided and made available to us. Trade receivables amounting to Rs 28524.55 lacs

which are long overdue and not provided for. Allowance for expected credit loss have not

been recognized on these financial assets. The company has neither carried out

impairment exercises of Trade Receivables nor provided for the same and recognized the

same as non-current assets since long outstanding.ln the absence of recovery and

confirmation from the party, we are unable to comment on the recoverability and

consequential impact of reconciliation and adjustment arising there from in the results, if

any, is not ascertainable.

iv. The group has not followed the treatment for recognition and remeasurement of

employee benefit costs as detailed in the lnd As 19.

Material Uncertainty Related to Going Concern

The Group has made losses during the current year and the preceding year. As a result of the losses,

the liquidity position of the group has been substantially affected, the net worth of group has fully

eroded and group's current liabilities exceeded its current assets as at the balance sheet date,

adversely affecting the operations of the group. Moreover, no business activity has been undertaken

throughout the year, indicating the existence of uncertainty about the ability of the group to

continue as a going concern.

These conditions indicate the existence of a material uncertainty that may cast significant doubt on

the group's ability to continue as going concern and therefore the group may be unable to realize its

assets and discharge its liabilities in the normal course of business. As a result of ongoing matters, we

are unable to determine as to whether any adjustment that would have been necessary and required

to be made in respect of trade receivable, trade payables, borrowings, current liabilities, loans and

advances and contingent liabilities as at 31st March , 2O2O and in respect of the corresponding



possible impact of such items and associated elements on the statement for the year ended on that

date, should the group be unable to continue as a going concern. The ultimate outcome of these

matters is at present not ascertainable. Accordingly, we are unable to comment on the consequential

impact. if any, on the accompanying consolidated financial statements. However, the financial

statements of the group have been prepared on a going concern basis.

Emphasis of Matter

i. The group has not under taken any business activity during the year.

ii. The holding company had already given a corporate guarantee for an amount of Rs 807.45

crores against secured loans taken by its wholly owned subsidiary namely M/s SSA

lnternational Limited, which has been classified as nonperforming assets by the banks. The

company has also received the notice u/s L3(2l.of the SARFAESI Act 2002 from consortium of

banks for revocation of its corporate guarantee. The holding company has also received a

notice from lDBl Bank Ltd as to why the company along with its subsidiary SSA lnternational

Ltd ( Main Borrower) and others should not be declared as willful defaulters.The consortium

bankers have filed a petition against the holding company and its subsidiary M/s SSA

lnternational Limited regarding recovery of the outstanding dues, before the Debt

Restructuring Tribunal-ll, Delhi, and the company has received an intimation vide O.A

s30/18 d ated 24 I os I 2oL8.

iii. Confirmation of balances are not available for loans, trade payables, security deposits,

balances with government authorities, bank balances, FDR's along with interest thereon

and bank loans as at March 3\, 2020. That is why the transactions made by the banks in

the accounts of the company could not be reconciled in the absence of information from

banks regarding transactions in bank accounts.

iv. The group had given loans and advances as on 31.03.2019, majority of which are

outstanding from long time. ln the absence of recovery and confirmation from the party,

we are unable to comment on the recoverability and consequential impact of

reconciliation and adjustment arising there from in the results, if any, is not ascertainable.

Moreover, the holding company had advanced a further sum of Rs 22 lacs, we have not

been provided with the justification for advance given and sufficient, appropriate audit

evidence relating to verification of the same along with. Pending completion of such

verification we are unable to comment on the possible impact, it any, arising out of the

said matters.

v. We have not been provided with sufficient, appropriate audit evidence relating to physical

verification of fixed assets and inventory. Pending completion of such verification we are

unable to comment on the possible impact, it any, arising out of the said matters.

vi. As of 31st March 2020, the holding company's inventory amounting to Rs 25.31 lacs and as

no business activity has been taken out during the year, the inventories have not been

used for a long period of time, the company may provide for if any inventory item is

damaged or has become obsolete or if the selling price has declined.

A
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vilt.

ix.

vil

x.

The group is not regular in payments of undisputed statutory dues towards PF, TDS during the

year. Balances of input tax credit under goods and service tax are not in confirmation with

balances as appearing in the online portal.

We have not been provided with the internal audit report .

We have not been provided with sufficient, appropriate audit evidence relating to

classification of trade payable dues to MSME and trade payable dues other than MSME.

Pending completion of such verification/ reconciliation, we are unable to comment on the

possible impact, it any, arising out of the said matters.

The holding company continued to recognize deferred tax assets up to March 3t,202O,in

absence of probable certainty and convincing evidence for taxable income in future, we

are unable to ascertain the extent to which these deferred tax assets can be utilized.

Our report is not modified in respect of the above matter stated.

Management's Responsibility for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The holding

Company's Board of Directors are responsible for preparation and presentation of the statement that

give a true and fair view of the net loss and other comprehensive income of the group and other

financial information in accordance with applicable accounting standard prescribed under section

133 of the Act read with relevant rule there under and other accounting principles generally

accepted in lndia in compliance with Regulation 33 of the Listing Regulations. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets of the group and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

statement that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

ln preparing the statements, the respective Board of Directorsis responsible for assessing the group's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless the respective Board of Directors either intends to

liquidate the group or to cease operations, or has no realistic alternative but to do so.

The Respective Board of Directors is responsible for overseeing the Company's financial reporting

process.



Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that

an audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the statement, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3Xi) of the

Companies Act, 2013, we are also responsible for expressing our opinion on whether the

Company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of

Directors in terms of the requirements specified under Regulation 33 of the Listing

Regulations.

o Conclude on the appropriateness of Respective Board of Director use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

Company's ability to continue as a going concern. lf we conclude that a material uncertainty

exists, we are required to draw attention in our auditor's report to the related disclosures in

the financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the group to cease to continue as a going

concern.

o Evaluate the overall presentation, structure and content of the statement, including the

disclosures, and whether the statements represent the underlying transactions and events in

a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the Financial Results of the group to

express an opinion on the Financial Results.



Materiality is the magnitude of misstatements in the Financial Results that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i)

planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate

the effect of any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matter

1. The consolidated financial results include the unaudited financial statements/ financial

information of M/s Lina Global lnc (wholly owned subsidiary of M/s SSA lnternational Ltd) whose

lnd AS Financial Statements reflect total assets of Rs.376.95 lacs as at 31st March, 2020, total

revenue of Rs. Nil for the year ended on that date. This financial statements/ financial information

is unaudited and have been furnished to us by the Management and our opinion on the

Statement, in so far as it relates to the amounts and disclosures included in respect of these

subsidiary is based solely on such unaudited financial statements/financial information. We are

not in a position to comment on the consequential impact, if any, arising out of subsequent audit

of these entities, on the consolidated lnd AS financial statements. Our opinion on the consolidated

lnd AS financial statement is modified in respect of our reliance on the lnd AS financial statements

/ financial information certified by the Management of the company.

2. The accompanying statement includes the result for the quarter ended March 3L,2O2O being the

balance figure between the audited figures in respect of the full financial year ended March 31,

2020 and the published unaudited year-to-date figures to the third quarter of the current financial

year, which were subject to a limited review by us, as required under the Listing Regulation.

3. ln Note No. 5 to the financial results regarding the impact of COVID 19 on the operations of the

company has been disclosed. Further, the extent to which the COVID 19 pandemic will impact the

company's financial performance is dependent on future developments, which are highly

uncertain.

FOR KAPTL KUMAR & CO

CHARTERED ACCOUNTANTS

FIRM REGISTRATION NO:

CHIRAG 31st JULY 2020

NEW DELHI(PARTNER)

t

DA

MEMBERSHIP NUMBER:

MRITSA

UDI N : 2052305?A/AAAEK2446
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